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Aero Industries Corp., New Haven, Conn.—Expansion 


A. L. Patterson, President, on Feb. 21 announced that this com- 
pany had acquired 49% of Servicio Aereo Panini, a Mexican concern. 
The affiliation, he said, will enable the latter to acquire converted 
Douglas Skymasters for freight and passenger transport. 


Aerovox Corp.-—Dividend No. 2— 


The directors have declared a quarterly dividend of 12% cents per 
share on the common stock, par $1, payable March 15 to holders of 
record March 1. An initial distribution of like amount was made 
on Dec. 15, hast year.—V. 162, p. 2137. * 


Aireon Manufacturing Corp.—Partial Redemption— 


The corporation has called for redemption on April 30, 1946, a 
total of 1.240 shares of preferred stock at $12.50 per share and 
dividends amounting to 15 cents per share. Payment will be made 


at the California Trust Co., 629 South Spring Street, Los Angeles, 
Calif.- 


New Official Elected— 


Walter A. Bowers was recently elected Vice President and Treas- 
‘urer, succeeding Arthur E. Welch, who was elected to fill the newly 
created office of Vice President in charge of saies. 

Mr. Bowers goes to Aireon trom the Lawrance Aeronautical Corp., 
of Linden, N. J., where he was Vice President and Treasurer. Prior 
to joining Lawrance in May, 1944, he had 15 years in executive and 

gadministrative positions in Government service.—V. 163, p. 773. 


Alabama Great Southern RR.—Earnings— 


January— 1946 1945 1944 
Gross from railway... $1,245,867 $2,178,009 $1,822,894 
Net from railway---_--~ 281,259 967,666 794,329 
Net ry. oper. income-.. 103,597 234,765 175,630 
—V. 165, p. 646. 


1943 
$1,840,026 

828,167 

174,314 


Alabama Power Co,—Earnings— 
12 Months Ended Jan. 31— 
Gross revenue __ 
Operating expenses ___.. 
Provision for depreciation 
Amortiz. of plant a adjustments 
General taxes 
Federal income and excess ‘profits: taxes 
Interest on long-term debt 
Amortization of debt discount, 
Other deductions —__~__ 


1946 1945 
$32,654,003 $31,971,685 
12,604,102 13,040,169 
3,462,057 3,382,970 
292,597 
3,013,967 
4,257,447 
me 2,871,561 
prem. and exp. 92,680 
Sion . ‘ 64,720 


3,046,443 
2,473,805 
2,961,839 
92,680 
91,232 





8 $,994,872 
aatin __ 2'268:986 


Net income 


$6,882,548 
Dividends on preferred. stock___ 


2,268,986 





Balance 


$3,725,886 
Appropriation to special property reserve a 


1,066,667 


$4,613,562 
1,191,412 


Balance $2,659,219 $3, 422, 150 


—V. 163, p. 893. 


Allied Stores Corp.—Ruling on Rights— 


The New York Stock Exchange has received notice from the corpora- 
tion that the proposed offering to holders of common stock of record 
at the close of business on Feb. 26, 1946, of rights to subscribe for 
common stock, will not be made to stockholders of record on that date. 
—V. 163, p. 1021. 


Alton RR.—Earnings—— 


Januery— 1946 
Gross from railway... $2,436,110 
Net from railway_--- 418,724 
Net ry oper. income_--. 172,259 
—V.163, p. 1021. 


1945 
$2,792,550 
719,562 
211,640 


1944 
$2,905,180 
1,014,928 
420,483 


1943 
$3,000,455 
1,292,953 
576,500 


American Airlines, Inc.—New Vice-Presidents— 


P. P. Willis has been elected Vice President-advertising, R. E. S. 
Deichler as Vice President-administration, and Rex Smith as Vice 
President-public relations. 

Mr. Willis has handled Americ an Airlines System's advertising since 
the company was first organized in 1930 as American Airways. Mr, 
Deichler, recently discharged from the Army Air Forces as a colonel, 
og been executive assistant to C. R. Smith, Chairman of the board. 

. Smith was director of public relations. mi 163, PD. 646. 


American Crystal Sugar Co.—Listing of Preferred Stk. 

The New York Stock Exchange has authorized the listing of 64,198 
shares of cumulative 442% prior preferred stock ($100 par), upon 
official notice of issuance and adequate distribution, in exchange, share 
for share, for its presentiy outstanding 6% cumulative first preferred 
stock ($100 par). 

The present capital stock of the company consists of 64,358.2 shares 
of cumulative 6% first preferred stock (par $100), all of which is 
issued, including 160 shares in the company’s treasury, and 425,000 
shares of common stock ‘par $10) of which 364,017 shares are issued, 
including 51 shares in the company’s treasury. It is proposed to issue 
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64,198.2 shares of cumulative 4%2% prior preferred stock, one share 
of which together with $5 in cash is issuable solely in exchange for 
each one share of 6’c first preferred stock.—V. 162, p. 3186. 


American Engineering Co., Philadelphia—New Control 
See Hayes Manufacturing Corp. below.—V. 162, p. 777. 


American Express Co.—Opens 4th Office in Italy— 


The company resumed operations in Milan, Italy, on Feb. 15, 
opening its fourth Italian office since the end of the European war, 
according io Ralph T. Reed, President. The company resumed opera- 
tions in Florence. Naples and Rome last year.—V. 163, p. 461. 











In This Issue 





Stock and Bond Quotations 


Page 
New York Stock Exchange (Stocks) 
New York Stock Exchange (sonas) 
New York Curb Exchange 
Baltimore Stock Exchange 
Boston Steck Exchange 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 
Los Angeles Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 
St. Louis Stock Exchange 
Montreal Steck Exchange 
Montreal Curb Exchange 
Toronto Stock Exchange 
Toronto Stock Exchange—Curb Section... 5481 
Over-the-Coufiter Markets 
Transactions New York Stock cae eS 
Transactions New York Curb Exchange _-___1176 
SevckK aud pond Averages 











Miscellaneous Features 


General Corporation and Investment News_1149 

State and City Bond Offerings and Sales__-_1205 

Redemption Calls & Sinking Fund Notices_1196 

Dividends Declared and Payable 

The Course of Bank Clearings 

Foreign Exchange Rates 

Combined Condition Statement of Federal 
Reserve Banks 

Condition Statement of Member Banks of 
Federal Reserve System 

















American Ice Co.—Reduces Preferred Stock— 


Since Nov. 19, 1945, when the offer to stockholders became effec- 
tive, the company has acquired 32,116 shares of the non-cumulative, 
non-redeemable preferred stock for redemption at $1006 a share and 
an additional 6,550 shares have been converted into new 6% cumula- 
tive redeemable preferred stock, share for share. 

At the time the company made the offer, which was exercisable on 
or before Feb. 16 and under which the holder had the option of surren- 
dering the stock for redemption, converting it into the new preferred, 
or retaining his holdings, 56,491 shares of the non-cumulative non- 
redeemable preferred were outstanding. As a result of the redemption 


and conversions 17,825 shares of the old preferred stock are now out- 
standing. 


American News Co.—Proposed Stock Distribution— 

Subject to approval of stockholders at the annual meeting to be 
held on March 13, a two-for-one split-up will be effected in the 
capital Stock (no par) by the distributors as soon as practicable of 


INSURANCE - 


Federal income taxes_ 


one additional share to holders of each share of record at the close 
of business on the day on which the stockholders vote. 
The New York Stock Exchange, however, directs that the capital 


stock be not quoted “‘ex"’ said distribution until further notice.—— 
V. 162, p. 3066. 


American Gas & Electric Co. (& Subs.) —Earnings— 

Period End. Dec. 31— 194E—Month—1944 1945—12 Mos.—1944 

SUBS. CONSOL'’D— $ $ $ $ 
Operating revenue 
Operation 
Maintenance _ 


10,270,222 
3,747,553 
1,100,405 


10.466,233 121,835,467 119,810,183 
3,692,808 41,911,081 41,174,959 
1,165,u52 8,749,482 6,007,975 

Depreciation _____ -__ 1,173,083 14,169,059 

Federal income taxes_ 404.726 ; 8,006,386 
tFed. excess profits tax Cr8,252,107 $2, 419, 721 = 12,231,157 


Other taxes 857,460 10,005,506 1.,24U,562 


25,300,285 
317,286 


871,127 


2,202,416 
23,938 


2,226,354 
600,589 





income 
income 


Operating 


-- 11,239,053 
Other 


36,390,143 
17,339 


307,495 





Gross income spat 
Int. on funded debt. 
Amortiz. of elec., plant 

acquisition adjusts._ 
Other int. and deducts. 
jReservations of net inc. 
Divs. on pfd. stocks____ 


11,256,392 


36,697,637 
$71,226 


6,988,757 


25,617,570 
7,215,939 


24,940 
51,479 
9,255,920 
261,118 


4,206 
25,935 
135,046 
292,772 


oa 281 





Bal. earned for com- 
mon stocks _____ 


1,071,708 
Divs. on com, stocks___ 


1,167,806 
1,481,887 


13,172,371 
1,950,584 


11,470,895 10,566,492 





Undistrib. net inc. of 


subs. consol, *410,179 


AMER. GAS & ELEC. CO.— 
Undistrib. net income 

{as above)  . -... 
Inc. of co. tr. subs. conso!.: 

Divs. on com, stoecks 
Divs. on pfd. stocks___ 
Int. on bonds and adyvys. 
Other income 


ieee *782,778 1,701,475 2,281,416 


*410,179 *782,778 1,701,475 2,281,416 
1,481,887 
8,173 
61,679 
chin 4.536 


1,950,584 
10,608 
61,879 

3,804 
1,244,096 
26,806 
85,898 
154,430 
140,767 


11,470,895 
98,076 
741,204 
51,575 


14,063,226 
321,532 
1,012,764 
661,509 
1,689,209 


10,566,492 
433,693 
750,214 

33,507 


1,145,096 
23,737 
83,442 
87,741 

140,767. 





Total 
Gen, taxes & exps. 
Int. and misc. 


“(net ) 
deducts. 


Divs. on pfd. stock ____ 
* 





Bal. earned fort com- 
mon StOGK ........ 810,408 836,196 10,378,211 10,399,927 
*Loss. In accordance with the Internal Revenue Code, some of 
the subsidiaries have been amortizing in their tax returns, over five- 
year periods, amounts aggregating $22,130,878 representing the cost of 
certain facilities which were certified by the War Department as neces- 
sary in the war effort. The subsidiaries have nct been recording this 
amertization on their books, but, in addition to normal depreciation 
on these facilities, they have been reserving amounts of net income 
equal to the resulting tax reductions. In December the subsidiaries 
elected to terminate the amortization periods as of Sept. 30, 1945 and 
to accelerate the amortization. Ccnsequently, the amounts of net in- 
come reserved in 1945 have been materially increased and claims for 
refund have been filed for taxes overpaid in prior years. tIncome de- 
ductions have been charged with $933,556 for the 12 months ended 
Dec. 31, 1945, representing the tax reduction resulting from the re- 


tirement of part of the funded debt of three subsidiary companies in 
1945.—-V. 162, p. 646. 


American Potash & Chemical Corp.—Sale of Stock— 


Alien Property Custodian James E. Markham on Feb. 27 announced 
that he was offering for public saie $0.5% of the outstanding capi- 
tal stock of the corporation. 

Sealed bids. on the 478,194 shares of stock will be received until 
11 a. m., EST, March 27, 1946, by the Office of Alien Property Cus- 
todian, 120 Broadway, New York 5, N. A prospectus, question- 
naire for prospective bidders, registration statement and other perti- 
nent data may be obtained from that office. 

The Custodian vested the stock in American Potash on Oct. 20, 1942, 
under the terms of the Trading With the Enemy Act. The stock was 
formerly owned by Wintershall, A. G., Germany, and Salzdetfurth, 
A, G., Germany, and the estate of August Diehn. 

Gross sales in 1944 amounted to $14,766,747 and net sales totaled 
$9,465,070, the Custodian continued. The figures represent increases 
of $339,903 and $312,511, respectively, over 1943.—¥. 163, p. 185. 


American Re-Insurance Co.—Balance Sheet, Dec. 31— 


The financial statement published in the “Chronicle’’ of Feb. 25 
is that as of Dec. 31, 1945. See V. 163, p. 1022. 


American Rolling Mill Co.—Government Owned Plant 
for Sale or Lease— 


Hamilton, Ohio, property, with facilities costing $793,000 and de- 
signed to produce iron ore sinter to be used for charging blast fur- 





ELECTRONICS 
RAILS 
INDUSTRIALS 


Kobbé, Gearhart & Company 


INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 


Telephone Philadelphia Telephone Bell Teletype 








REctor 2-3600 Enterprise 6915 New York 1-576 











NEW YORK STOCKS, INC. 


DIVERSIFIED 
INVESTMENT FUND 


PROSPECTUS ON REQUEST 


HUGH W. LONG and COMPANY 


INCORPORATED 





48 WALL STREET 
NEW YORK 5 


ea. 


634 SO. SPRING ST. 
LOS ANGELES 14 


























1150 


THE COMMERCIAL & FINANCIAL CHRONICLE 





maces and open hearths is also being offered for sale or lease by the 


War Assets Corporation. : 
This project was war-operated by the American 
—V. 163, p. 646. 


American Power & Light Co. (& Subs.)—Earnings— 
Period End. Nov. 30— 1945—3 Mos.—1944  1945—12 Mos.—1944 
$ $ 


Subsidiaries— 


Rolling Mill Co. 



































Operating revenues 33,533,647 34,894,061 134,481,123 141,004,681 
Gieeation expenses 13,624,440 13,907,440 52,824,843 55,965,657 
Federal taxes —_.---- 1,502,728 5,139.445 18,400,907 23,887,685 
Other taxes -----. ss 2,718,151 2,444,543 9,951,381 10,027,770 
Property retir. & deplet. : ti 
ieaorve approps. : 2,582,793 2,924,387 10,364,820 11,720,371 
Net oper. revenues__-_ Y 13,105,535 10,478,246 42,939,172 39,403,198 
Other ve gemant (net) 367,481 100,341 809,305 381,856 
Gross income .._-.-. 13,473,016 10,578,587 43,748,477 39,785,054 
t. to public and other . 
ei arct tess 4 ars 7,254,208 4,146,904 20,924,474 16,185,372 
Amortiz. of plant ac- : 
quisition adjusts.._~- 405,987 292,823 1,075,924 575,563 
ES ETS CERES 5,812,821 6,138,860 21,748,079 23,024,119 
Misc. res. of net income Cr48,266 neha S ese Cee. 2s eee 
PEO 6 sca ~~ 5,861,087 6,138,860 21,796,345 23,024,119 
*Pfd. divs. to public 1,401,246 1,536,195 5,597,847 6,347,944 
Balance ..-..----- 4,459 841 4,602,665 16,198,498 16,676,175 
Portion applic. to min. : 
ror relist site A do ca vabictovep 22,270 11,621 31,879 45,596 
Net equity of co. in inc. oe 
of pac Pel Tig 3 4,437,571 4,591,044 16,166,619 16,630,579 
American Pwr. & Lt. Co.— 
Net equity (as above) 4,437,571 4,591,044 16,166,619 16,630,579 
Other income__-_---~---- 148,501 50,048 501,042 180,240 
A a 4,586,072 4,641,092 16,667,661 16,810,819 
mupenses ..._..-----+-- 77,698 87,204 416,008 437,574 
Int. and other deducts. 565,867 563,603 2,239,816 2,305,623 
Income taxes —_--- i: 13,050 50,565 246,777 339,179 
Balance surplus ---- 3,929,457 3,939,720 13,765,060 13,728,443 


*Full dividend requirements applicable to respective periods whether 
earned or unearned. 


Resumes Dividend— 


The directors have declared a dividend of $1.50 per share en _ the 
$6 preferred stock of no par value and a dividend of $1.25 per share 
on the $5 preferred stock of no par value, both payable April 1 to 
holders of record March 11. The previous payments were 75 cents 
on the $6 stock and 62% cents on the $5 stock cn Oct. 1, 1942. 

Arrearages as at Jan. 1, 1946, amounted to $43.57% per share on 
the $6 preferred stock and to $36.31% per share on the $5 preferred 
stock.—V. 163, p. 1022. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








American Superpower Corp.—Annual Report— 


During 1945 the number of shares of the corporation’s first preferred 
stock outstanding was reduced from 42,415 to 29,500—a difference of 
12,915 shares, made up of 12,103 shares purchased for cash and 812 
shares received in exchange for Consolidated Edison Co. of New York, 
Inc., American Gas & Electric Co., and Philadelphia Electric Co. 
common stocks. 

The management intends to acquire additional shares of first pre- 
ferred stoc< and shares of its preference stock, as suitable oppor- 
tunities present themselves. 


INCOME ACCOUNT, YEARS ENDED DEC. 31 








1945 1944 1943 1942 

Cash dividends _______ $419,072 $391,769 $419,922 $518,463 
Int. on U. 8S. Gov. secs. 7,165 1,115 1,348 619 
int.-on corperete bonds ..- <2---- 9 =e * 5,987 20,000 

Total income —._.-—- $426,237 $392,884 $427,257 $539,083 
Expenses in issue and 
. #ransfer of stocks and 

rights, legal exp. etc. 41,961 41,897 40,597 27,152 
All other expenses_____ 36,451 37,020 35,736 21,935 
Prov. for Fed. inc. tax 1,000 9,000 5,000 21,129 
Other taxes .___.. + - 13,460 10,019 33,534 36,231 
Profits on sale of secs. *Cr1,460,887 Cr290,256 Cr314,576 Dr338,385 

Total surplus ____---~ $1,794,252 $585,204 $626,963 $94,251 


*Represents the difference between the sale or exchange price and 
the market value at Dec. 31. 1943 or cost if acquired after that date. 
Dividends of $4 per share ($190,565) were paid on the first preferred 
stock during 1944, and $22 per share ($686,681), were paid in 1945. 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Investments (market value, Dec. 31, 1945, $18,527,834), 
$10,113,698; cash, $158,198; dividends receivable, $15,250: accrued 
interest on bonds, $3,495; accounts receivable (securities sold), $22,782; 
total, $10,313,423. 
LIABILITIES—-Reserve for taxes (other than income), expenses, 
etc., $14,343; reserve for Federal normal income tax and surtax, $4,860: 
$6 first preferred stock (34,384 shares, ho par), $3,438,400; $6 pref- 
| erence stock (235,207 shares, no par), $235,207; common stock (10c 

par), $829,300; capital surplus, $4,892,288; earned surplus since Jan. 
- 1, 1944, $1,502,210; ist preferred stock in treasury (4,884 shares—at 
- e0st), Dr$603,185; total, $10,313,423.- 


$2.50 Accumulated Dividend— 


A dividend of $2.50 per share on account of accumulations has been 
declared on the 46 cumulative first preferred stock, payable March 30 
to holders of record March 11. Payments last year were as follows: 
Jan. 10, $1; March 31 and June 30, $1.50 each; Sept. 29, $7.50; and 
Dec. 31, $11.50. ; 

Following payment of the dividend just declared, arrearages on this 
issue will amount to $9 per share.—vV. 163, p. 646. 


American Telephone & Telegraph Co. — 6ist Annual 
Report—Extracts from the remarks of Walter S. Gifford, 


President, follow: 

As the nation turned from war tc peace, demands upon the Bell 
System for telephone service increased sharply beyond even the 

revious peak levels reached in wartime. Accordingly, the American 
Slevhod and Telegraph Co. and its associated companies furnished 
more domestic and overseas communication service in 1945 than in any 
other year. 

With the end of demands on the system to produce great quantities 
of electronic and communication equipment for the armed forces, the 
entire organization swung into a program to give telephone service 
with all possible speed to waiting customers whose orders have been 
delayed by shortages of facilities caused by the war. 

This program is the first order of business and is being pushed with 
the same energy that the Bell System organization exerted to provide 
a communication services and combat equipment needed to help win 

e war. 

The Western Electric Co.. manufacturing branch of the system, has 
reconverted from large-scale production for the Army and Navy to 
large-scale production for the telephone companies. At the end of 
December, its annual production rate was approaching the highest 
reached in any previous peacetime year. Additional telephone equip- 
ment is also being obtained from other suppliers and from Govern- 
ment surplus and facilities no longer required ‘in military establish- 
ments and war plants are being recovered for civilian uses. Large 
installation forces are being steadily augmented and their work espe- 
cially organized to provide service in double-quick time. 





As evidence of accomplishment, the gain in telephones in the last 
quarter of 1945 alone was 560,000, by far the highest in any quarter 
in history. Increases are currently running at the rate of about 
250,000 a month, or 3,000,000 a year, which is more than twice the 
largest annual gain ever recorded. This record-breaking pace of 
installation work has already enabled the system to provide service to 
a substantial proportion of the customers who nave been waiting a 
long time. However, simce the end of the war the volume of new 
orders for service has likewise broken all records, so that the total 
number of held applications for mai service—including those just 
added to the waiting list—is still very large. By the end of 1945, this 
total had been reduced to 2,000,000 from the peak of 2,170,000 reached 
in September. Steady reductions are expected each month, with the 
emergency pregram continuing in full force. until the last waiting 
customer has been served and all telephones are once again installed 
promptly on request. 

The scope of the overall program and the cepacity of the Bell 
System to provide communication service may-be measured by the fact 
that the system expects in a matter oi months to make, install and 
put in service more new telephones than here were in all of France 
and Be‘gium together before the war. 

Use of toll and long distance service also set new records in 1945. 
Despite construction of much new plant, the load on long distance 
facilities continued to be excessive. The system is now engaged in the 
largest intercity construction program in its history and is introducing 
new types of plant and new operating methods for the purpose ef net 
only restoring but bettering the service standards achieved before 
the war. 

In this an dall phases of Bell System enterprise to improve te'ephone 
service and to reduce its cost, Beil Telephone Laboratories, the system's 
research organization, plays an essential part. During the war, Bell 
Laboratories made outstanding contributions to the development of 
military communication equipment, radar and a variety of important 
weapons. Today, Labordtories scientists and technicians are again 
devoting their skill and knowledge to providing better communication 
service for the American pecple and they have many promi-ing new 
developments under way. 

There were 22,445,500 Bell System telephones in service at the end 
of 1945, an increase of 865,200 for the year, as compared to an 
increase of 333,700 in 1944. 

As in previous years, there was cordial and effective cooperation 
between the Bell System and the 6,000 independently owned conneeting 
telephone companies which operate more than 5,400,000 telephones in 
all parts of the United States. 

TAXES 


Taxes for the Bell System, including the Western Electric Co. and 
the Bell Telephone Laboratories, amounted to. $466,029,000 in 1945, 
compared with $514,393,000 in 1944. Of these amounts, $307,107,000 
in 1945 and $360,135,000 in 1944 were payable to the Federal Govern- 
ment. Total taxes, which amounted to $15.09 a share of American 
Telephone and Telegraph Co. stock in 1941, amounted to $22.83 a 
share in 1945. 

In addition, certain excise taxes paid by the users of telephone 
service are collected by the telephone companies and turned over to 
the Federal Government. In 1945, such taxes-amounted to $290,000,000. 
During the four war years ending with 1945, the total taxes paid by 
the Bell System to the U. S. Treasury, ineluding those collected from 
customers, amounted to more than two billion dollars. 


SERVICE 


In‘ addition to the emergency program to provide additional equip- 
ment to serve waiting customers, existing facilities are being used to 
the limit to provide service for the greatest number of people even 
though this may temporarily have some adverse effect in some. places 
on the speed and quality of service. 


The number of toll and long distance messages in 1945 was about 
1,543,000,000, or 13.2% ahove 1944. Long distance conversations 
handled by the Long Lines Department of the company increased 
to nearly 200,000,000, about 11.6% above 1944. Notwithstanding this 
largé increase in volume, long distance calls were handled at almost 
the same average speed as in 1944. Nearly 85’, were put through 
while the customer remained at the telephone and 95% within iess 
than 10 minutes. This is not up to pre-wer standards and every 
effort is being made to improve it. The speed of service on tee- 
typewriter exchange calls. which interconnect the typewritten word as 
telephone calls do the spoken word, was improved to 1.5 minutes, 
about the same as before the war. 

Despite shortages and other handicaps during the war, the rate of 
plant troubles reported by eustomers remained low in 1945 and 95% 
were cleared on the day reported. 

Since telephones were being installed. in the latter part of the year, 
at a faster rate than it was possible to increase the operating force, 
there was some reduction in the speed with which operators could 
answer calls, particularly in manual (non-dial) central offices. In 
dial offices, which now handle about two-thirds of all local telephone 
calls, service has remained on the whole as good as in pre-war years. 


PLANT AND FACILITIES 


Total expenditures for new construction were $255,000,000 in 1945, 
compared with $170,000.000 in 1944 and $154,000,000 in 1943. Ex- 
change plant construction, including installation of equipment at 
customers’ premises, accounted for $165,000,000 of the 1945 expendi- 
tures and $90,000,000 went into additional toll and long distance 
circuits and associated switching equipment. 

Investment in Bell System telephone plant at the end of the year 
totaled $5,702,057,000, an increase of $189,662,000 during 1945. Depre- 
ciation and amortization reserves were $2,051,763,000, or 36%. of the 
plant investment. 

Conservation of scarce materials, to provide for war needs, continued 
to be necessary throughout a large part of the year. While War 
Production Board restrictions governing the use of many. of these 
materials were subsequently lifted, lead, antimony, tin and crude rubber. 
all of which are important constituents of the materials required for 
telephone plant, were still in short supply at the’ end of 1945 and 
continue under Government control. : 

In 1945, the Western Electric Co. delivered 1,075,000 telephones, of 
which 605,000 were shipped in the last quarter. At the end of the 
year, the rate of production—over 10,000 telephone per day—was the 
highest in the history of the system. In addition to the telephones 
manufactured by the Western Electric Co., telephones were purchased 
from other manufacturers to the extent available. 

Additions to toll and long distance circuits in 1945 were the lergest 
ever made in one year and amounted to two and one-half million 
miles, but even this was not sufficient to catch up with the con- 
tinuatly increasing demand. At the end of the: year, about four 
million additional circuit miles were still needed to resort service to 
normal. 

The coaxial cable network was substantially expanded. This is a 
form of facility suitable for both telephone and television trans- 
mission. In fact, the coaxial cable between New York and Washington 
is now being used experimentally by several television broadessters on 
a regularly scheduled daily basis. By the end of 1945, 2,200 route 
miles of coaxial cable had been manufactured and about 1.600 miles 
placed. During the year. circuits were operated over the newly 
installed Atlanta-Jacksonville coaxial cable. Work was pushed ahead 
on the trans-continental coaxial svstem and telephone service to Los 
ene over this cable, which follows a southern route, is expected 
n 1947. 

Besides the coaxial cables mentioned above, other extensions of the 
toll cable network covered more than 1,000 route miles. These brought 
the total cable net work up to more than 35,000 route miles. 

Work is moving ahead steadily on an experimental radio relay 
svstem between New York and Boston, of a type suitable for telephone 
or television transmission and plans have recently been made for the 
construction oi: a similar system between Chicago and Milwaukee. 
Present indications are that radio relay systems, as well as coaxial 
cable and possibly other methods, will play an important part in the 
extensions of Bell System facilities capable of carrying television as 
well as telephone service. 

The Bell System is keenly awars of the public’s interest in tele- 
vision and expects to play an active role in bringing this new art to 
the public, just as it made possible nation-wide radio broadcasting by 
providing the wire networks which interconnect sound radio broad- 
casting stations, . 

BELL SYSTEM FINANCING 


The year wos marked by the exeeptionally large amount of refunding 
operations undertaken by Bell System companies. American Tele- 
phone and Telegraph Co. called for redemption its $175,000,000 344“ 
debentures of 1961 and its $160,000,000 344° debentures of 1966 and 
sold two issues of 294° debentures—$175,000,000 due in 1980 and 
$160,000,000 due in 1975. 


mortgage bonds due in 


bonds due in 1975. 


New England Telephone & Telegraph Co. retired $20,000,000 34% 
1968 and sold $20,000,000 234% 


mortgage 


Southern Bell Telephone & Telegraph Co. retired $45,000,000 344 % 


debentures due in 
in 1985. 
Southwestern 


in 1985. 


The Pacific Telephone & Telegraph Co. retired two issues of 34 


1962 and sold $45,000,000 244% 


Bell Telephene Co. 
bonds—$30,000,000 3% bonds due in 1968 and $45,000,000 3% % 
due in 1964—through the sale of $75,000,000 234% 


retired two 


debentures due 


issues of mortgage 


bonds 


debentures due 


ps 
V4 %o 


mortgage bonds aggregating $54,563,000, both due in 1966 ‘and sold 


$75,000,000 2%4%: 


3%“ honmds, series 


graph Co.’s convertible 3% 


the conversion 


outstanding. 
of 1937. 


debentures due in 1985. 
New York Telephone Co. retired its $25,000,000 ref 


“B,’’ through the use of treasury funds. 
During the year, $77,681,900 of the American Te’ephone and Tele- 


debentures were converted 
price of £140 per share, 
debentures still outstanding on Dec. 31, 1945. 


unding mortgage 


into stock at 
leaving $85,639,200 of these 


Cash payments in the 
amount of $31,072,760 were received upon such conversions and were 
credited to the stock premium account. 


Of the $26,462,272 4°- notes of the company’s principal telephone 
subsidiaries held by the trustee of their pension funds at the begin- 
ning of 1945, $21,376,069 were retired during the war, leaving $5,036,203 


This compares with $140,000,000 outstanding at the end 


At the close of 1945, outstanding debt obligations of the Bell S 
0 : ‘ ystem 
were $103,625,969 less than at the beginning of the year, while capital 
stock outstanding. including premiums, had increased by $108,814,241. 
The total invested capital—long-term debt and stock equity—of the 


Bell System was $4,085,.585,000. 


comprising 31.1% 
of 1944. 


of the 


total, 


Debt obligations were $1,268,725,000, 
as compared with 33.5% 


at the end 


Cash and temporary cash investments of the system telephone com- 


panies amounted to $445,769,000 at the end of 1945. 
company’s 


assets are the 


temporary 


Included in these 
investments of $272,045,000 in 


Government obligations, $11,000,000 demand note of Western Electric 
Co. and cash balance of $11,454.000. Net current assets of the system 
at Dec. 21, 1945, were $115,337,000. 5 

The “VT” credit. which was arranged by Western E'ectric Co. in 
1943 with nine banks, was terminated in November, 1945. 


STOCKHOLDERS 


The number 


holders have held 
of shares held at 


holding as much as 


five shares 


100 shares each. 


insurance companies 


numbers of 


individuals, 


of stockholders of record 
1945 to a total of 683;897 at the end of the year 
10 vears or more. 
1945 was 29.5 

of the total stock. 
numbered 203.600 end 645.100 stockholders held less than 
i00 shares or 
other institutions representing 


shares for 


the end of 


% of 1% 


Holders of 
many 
totaled 


and 


38,800 and 


with no 


held 47% 


more each, 


increased bv 15,884 during 
Half of the stock- 
The average rumber 


stockholder 


Holders of one to 


including 
large 


of the. stock. 


Approximately 55,000 Bell System employees own stock in the company. 
BELL SYSTEM INCOME STATEMENT, YEARS ENDED DEC. 31 
(Consolidating the accounts of the American Tel. & Tel. Co. and its 


Local service rev. 
Toll service rev.. 
Miscell. revenues_ 
Uncoll. oper. rev. 


Total oper. rev. 
Current maint 
Deprec. & amort. 

expense ; 
Traffic expenses 
Commercial exps. 
Operating rents 
Gen. & misc. exps.: 

General admin., 

devel. & re- 
search 

Accounting and 

treas. depts. 

Prov. for empl. 

serv. pens. 

Empioyees’ sick- 

ness. accident, 
death, etc. 

Other gen. exp. 

Expenses ched. 

construction 
*Taxes 


Net oper. ine. 
Other inc. (net) 


Total inc. bef. 
fixed ches. 
Int. deductions 
Amort. of debt 
disct. & exn. & 
oth. fixed chgs. 


Total net ine. 

Net ine. apvlic. to 
stocks of subs. 
consol. held by 
public 


Net inc. applic. 
to Amer. Tel. 
& Tel. Co. stk. 
Divs. on Am. Tel. 
& Tel. Co. stk. 


Balence, surn. 
No. of she Amer. 

Tel. & Tel. Co, 

&tork oantstde 
Earns. per share 


principal 


Ds) 


1,041,226,929 


829,998,953 
63,122,595 
Dr3,459 025 
1,930,889,452 
328,345,898 
205,179,332 
403,275,843 
144,311,642 
16,526,834 


29,318,817 
70,529,753 
43,087,190 
18.913.056 
23,271,497 


Cr 844.263 
399,916,670 
27,057,273 
Dr26 652,262 


27).405.911 
45,839,571 
486,131 
184,079,309 


7,021,469 


177,057,840 
178,387,946 


$1,330,106 


20,16A 951 
$8.93 


telephone 
1945 


6,829,528 


169,856,561 
171,897,507 


$2,040,946 


19,389 429 
$8.89 


subsidiaries) 
1944 1943 
3 $ 
986,853,887 951,566,200 
733,304,264 653,840,208 
52,962,328 46,241,957 
Dr3,415,902 Dr3,571,305 
1,769,704,577 1,648,077,060 
298,559,949 275,802,767 
200,764.183 196,923,763 
335,413,283 201,589,568 
127,896,786 116,921.993 
14,979,161 14,581,633 
23,861,159 20,473,875 
62,268,265 56,530,751 
38,336,726 28,725,391 
17,498.6"8 18.269,907 
23,714,931 24,863,224 
Cr§.951.9°9 (Tr 978 494 
417,468,280 372,935,917 
215,924,525 226,754,695 
8.861.783 9,481 824 
224.786.3008 22%6,.226.519 
47,563,011 51,070,022 
537,208 +» 581,907 
176,686,089 184,584,590 


6,815,581 


177,769,009 


1942 
$ 
8°5.971,345 
534,852,910 
42,899,237 
Dr4,460,276 


1,469, 263,216 


269,346,654 


186,515,933 
235,935,531 
104.591,305 

14,221,243 


21,349,717 
49,483,123 
23,072,329 


15,129,304 
20,950,462 


er oar a1 


320,553,054 


216,017,382 
£199 283 


—_—1— 


22? 140.765 
50,687,976 


581,988 


170,870,801 


6,551,055 


ey 


164,319,746 





168,478,336 168,181,146 
9,290,673 13,861,400 
18,7972°9 18,686.794 
$9.50 $8.79 


“Feder! income, $195 496 085 in 1945, $102.484.242 in 1944, £107 RT, < 


725 in 1942 ond 


€1.01 297.794 


in 


1942: Peder] 


exeess nrofits 


147, - 


ATA.RTS i 1945. $172 A2QTNG jin 1944. €132 452,299 in 1943 gra aga - 


343,512 in 1942; 


ASSETS— 
Telephone .plant 


other, 


| $146,513,710 
$136,095,959 in 1943 and $129,981,748 in 1942. 


AMERICAN TFUFPHONE & TELEGRAPH CO. 


in 1945, 


BALANCE SHEET, DEC. 31 


Invests. in subs. (at cost)_ 


Other invests. 
Cash and deposits 


Temp. cash investments______ 


fat cost) 


Cyrrent receivables 


Materiel pnd supplies____ 
Unamortized debt 


expense —_.-~ y 


Other deferred ‘debits 


Total __. 
LIABI .ITIES— 


Stock issued and outstanding__ 


disct. and 


Treaminm-s «4 capital stock____ 


Funded debt_.__- 


Dividerd mnerawktia 


Accounts payable 
Interest and 
Meferred credits __ 


TAXKe. 


3 accrued_ 


Naprec, and amort. reserves__ 


Surplus reserve_ 


Unapprepriated surplus___ 


1945 
$ 


615.446 511 


2,599,214,270 


45.684.949 

13. 194.490 

222 N44 929 
20,902,154 

8,390,723 


- 1,944,959 
13,154,804 


1944 
$ 

575 412.729 
2,614.840,621 
46,924 407 
14.610. 552 
259 22R O74 
23,795,776 
6,458,750 


2.219.408 
8,039,144 


$141.156.961 in- 1944, 
tDeficit. 


1°43 
$ 

Ee1 9-994 
2,627 978.404 
48 952.932 
15 °°9.978 
207 ©"? 488 
19 "92 R07 
7,583,722 


2? “90.740 
3,655,402 





3,601,077,881 


2,916.625,190 


329,269,879 
650,639,200 


At ccm oer 


33,885,532 
53,817.734 
19 899 9065 
294.277 PRT 
60.8727 757 


173,196,750 


3,552,250,012 


1,928,942 900 
298.139.227 
728,321,100 

AQ FRA Aan 
15,526,282 
70.629,264 
7. SEQ 291 
205.062. 523 
2.762.757 
181,725,241 





3,498,577,267 


1,879 790.200 
274 4N1 498 
787,544,100 

A™""9 A2Z 
8,680,320 
62.488.691 
27 5°2.887 
185 552.570 
89 .7°9 757 
199.412.181 


eee 


3,601,077,881 3,552,250,012 3,498,577,269 


¢ 
Monday, March 4, 1946 
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}04 
62 


21 
54 


382 
83 


_— 


765 
976 


988 
801 


,746 
.146 


—_—— 


400 


794 
38.79 
27, - 
147,< 
£g0,- 
1944, 


43 


994 
&.404 
2.932 
9.978 
°? £88 
2ROT 
3,722 


1.740 
5,402 





17,267 


0,200 
1 498 
44,100 
“VAR 
80,320 
88.691 
~I 887 
52.570 





i William Dana Seibert. President: William 


offices: 135 S. La Salle Siteen at is — gorges age oem dB — G 
, . post New eek. 5 . oy 


Volume 163 Number 4469 


THE COMMERCIAL & FINANCIAL CHRONICLE 





1151 










INCOME ACCOUNT FOR CALENDAR YEARS (COMPANY ONLY) 
1945 1944 1943 1942 
$ 


$ $ $ 
} 2,402 174,723,847 
Toll service revenues___ 200,581,807 198,610,965 180,882, c : & 
License contract revs... 25,335,661 23,216,810 21,494,237 rote 
Miscellaneous revenues_ 8,600,457 8,170,119 8,091,626 Seep 
Uncollectible oper. revs. Dr622,071 Dr946,035 Dr8g92,500 Dr : 








; 233.896.054 : 9,575,761 199,441,190 
Total oper. revenues. 233,896.054 229,051,859 209,575,761 99,441, ! 
Current a nietemanes 36,261,966 34,300,381 28,506,486 peg tyre 
Depreciation expense - 24,236,120 22,793,688 21,649,923 ype as 
Traffic and comm. exps. 28,120,600 42,271,507 35,404,758 19,453, 
Prov. for employees’ serv- 


ice pensions A 3,163,924 2,795,661 2,061,111 1,593,241 
Employees’ sickness, ac- 

| le: { ther 

cone =? 1,343,924 1,125,484 1,233,272 1,094,303 
Operating rents 9,113,652 7,785,388 ~ 10,991,275 14,111,264 


Gen}. and miscell. exps. 38,689,296 24,377,845 20,848,923 paste 
Exps. chgd. construc. Cr685,.496 Cr463,755 Cr403,884 Ose abe 
Federal income taxes 20,216,000 18,079,000 18,585,000 18,77 ,Q8 

£93 340.000 *41,998,000 *33,195,009 *40 068,000 








"e excess prof. tax 5,00 6% i 
Se Ag ote wi 10.053.635 10,123,337 9,905,178 6,973,867 
042.433  23,865,: 23 27,598,719 31,137,891 

Net oper. income 46,042,433 23,865,32. 27,9 7s 5 
Dividends revenue 165.653,470 159,599,787 160,390,342 149 099,318 
Interest revenues 4,591,394 4,135,660 5,166,469 6,858,372 
Miscell. non-over. rev. cs ; coe Se 
’ (net) $Pr16.267,.971 Dr1,333,116 Dr377,574 537, 16€ 





i 9,32 277.674 192,777,656 187,582,749 
Total net earnings 194,019,326 186,277.67 92,777, 7 
ev maar) deductions 92 257,999 22,987,149 24,126,101 24,441,550 
Amort. of debt. disct. and pect a 
expenses (net) 121,099 124,911 120,791 107,305 





171,640,228 163,165,614 168,530,764* 163,033,894 


laa 178.387.946 171,897,507 168,478,336 168,181,146 


Dividends declared 





Surplus : ¢6,747,718 48,731,893 52,428 15,147,252 
shs. outstdg. (pa pe ae 

a et or xis 20,166,251 19,389,432 18,797,202 18,686, oe 
Earned per share $8.66 $8.54 $9.00 $8, 


: ; . . ai : 44 

e r deduction of excess profits tax credits of $4,666,000 in 1944, 
$3,688,000 for 1943 and $4,452,000 for 1942. Company used the ale 
and 1943 credits and $2,507,000 of its 1942 credit through retirem a 
of debt. *+Before reservation of $1,945,000, the estimated ei A no 
the unused excess profits tax credit, suck reservation being penta 
in surplus reserve. Deficit. $Provision for Federal excess pro “ 
taxes was reduced by $15,678,072 in 1945 and $588,146 in ae 
corresponding increases in net operating income by reason a“ ite ww 
which were deductible from taxable income but were in the na a bap 
surplus charges. The effect of such tax reductions on total net inco 
thas been offset by charging a portion of the items to pene ae a 
deductions from income. Miscellaneous deductions from income = —_ 
in 1945 $15,678,072, representing a portion of the items above referr “d 
to sufficient to offset their tax effect. These items comprise pe. 
pally $18,443.429 of premiums and other charges in connection ae 
debt redemptions. Likewise, there is included in 1944, $588,146, 0 
setting similar tax effects in that year. 


BELL SYSTEM CONSOLIDATED BALANCE SHEET, DEC. 31 
1945 1944 1943 
ASSETS-—— 
‘Telephone plant ~~ ~----- 
Misc. physical property- 
Invests. in subs. not consol. 
Equities in majority owned 
subs. not consol. in excess of 


$ $ $ 
_ 5,702,056,557 5,512,395,054 5,387,789,748 
7,973,716 7,080,936 9,109,010 
198,966,053 199,731,480 203,035,887 


invest. therein-_ : 27,827,276 ocetee 24,999,457 
. S. tax refund bonds____~--~- 5,730,086 3,773,327 ‘+--=-- 
Shher investments _- 54,605,327 0 ee wi oe 
j ; snapias 75, 75, 
es ant + pan ie 49,422,938 55,787,121 65,221,753 
"Temporary cash investments 396,345,939 389,295,168 se ype kegel 
Special cash deposits 14,780,128 : 7,807,812 qrigend 
Current receivables_- i 217,910,673 201,109,303 181, 4 
Materia! and supplies__._----~- 50,716,605 43,188,654 nee 
‘Unamorti. debt disct. and exp. 2,389,088 8,209,729 8,669, 
Prepayments of. rents, taxes, ate - 
Gisechors expenses, etc. 16,121,899 15,372,728 ryt yor 
Other deferred debits 20,710,741 20,644,300 13,129,8 


GRE Bes cto nde enian j 6,765,557,026 6,548,361, 704 6,313,256,718 
LIABILITIES— 

Capital stock (A. T. & T.) 

Premiums on capital stock 

Subsidiaries consolidated: 


2,016,625,100 1,938,943,200 1,879,720,200 
329,269,678 298,139,237 274,401,428 


i 588,000 

Common stock held ‘by public 88,590,900 88,589,000 88. 

Pref. stocks held by public_-_ 17,904,300 17,904,300 Bd agp 
Funded debt (A. T. & T. Co.)- 650,639,200 728,321,100 te pong ee 

Subsidiaries consolidated 613,000,000 61 7,568,000 61 oe el 
Notes sold to trust. of pens. fds. 5,086,203 26,462,272 pg 
Accounts payable-_--- Bites 154,439,653 111,477,463 78,681,986 
Advance billing for service and . 

customers’ deposits-_--- 37,946,387 33,288,902 31,982,214 
Divs. payable after close of yr. 45,817,364 Peg yen beac 
Other current liabilities__._-. 47,454,784 18,516.77 pie ’ 
"Taxes accrued....._...-~--.-~- 318,026,516 344,285,959 peo oo 
Interest accrued ____-. 10,154,873 10,795,616 . 57 
Deferred credits___- 14,369,794 9,905,668 6,151,497 


Deprec. and amort. reserves_- ; 2,051,763,025 1,882,844,252 1,717,372,903 


Contributions of tel. a ‘ 1,023,276 990,171 
Surplus applic. to stks. of subs. j 
a ta held by public__-- 5,158,827 4,920,250 4,313,405 
. “Surplus applic. to stk. of A. : 
T & T. (surplus reserved )_~ 70,069,268 70,679,268 69,459,921 
Wnappropriated surplus___-- 289,241,153 300,656,801 306,670,532 


K 3 eS. ne er 6,765,557,026 6,548,361,704 6,313,256,718 

*Includes reservation by A. T. & T. Co. of $60.817,757 against gen- 
eral contingencies. 

Announces Rural Power Line Carrier System— 


} - j : der 

The company on Feb. 27 announced that a rovaity-free license un 
Bell Feros patents to make equipment developed by the Bell Telephone 
Laboratories for sending telephone conversations over rural electric 


“power lines has been offered to manufacturers of telephone equipment 


in this country. 
The development, known as the rural power line carrier system, 
‘permits the transmission of both telephone conversations and clectric 


“power over the same line at the same time and is intended for use .in 
_-yural areas where there may be electric power lines but no telephone 


wires. 


Rural power line carrier is one of several methods the Bell System .is « 


perfecting for use in attaining its objective of extending telephone 


‘service to a million farm families within the next few years. 


As soon as developments and field trials now under way have pro- 
gressed sufficiently, the apparatus will be manufactured for the Bell 


‘"Telephone Companies by the Western Electric Co. and will also be 


available for sale to others through the Graybar Eléctric Co. 

In a letter to Mr. W. C. Henry, President of the United States 
Independent Telephone Association, announcing this, Keith S. McHugh, 
Vice President of A. T. & T., also stated that ‘‘at the same time we 


“shall be prepared to extend to manufacturers in this country a 


royalty-free license to make such power line carrier apparatus in so 
far as Bell System patents are involved -and to sell. it for use in the 


‘United States for the purpose of extending telephone service. directly 


from a central office of a telephone company to the premises of its 


, Xural customers, including -service line customers.’’ 


Development of rural power line carrier was undertaken prior to. the 


War, Preliminary tests were interrupted by the- war and have new 





been resumed. A public test is being conducted over a rural power 
line near Jonesboro, Ark. Bell System.and Rural Electrifieation Ad- 
ministration engineers are cooperating in this trial. 

A similar test is under way jointly with the Alabama Power Co. at 
Selma, Ala. Both trials are progressing satisfactorily. 


Radiotelephone Service Opens With Berlin— 


The company announces that with the reopening of radiotelephone 
service with Berlin on Feb. 21 the program to connect the United 
States by telephone with eight German cities in the American Zone 
of Occupation has been completed. Service with Frankfort and Munich 
was opened on Jan. 10, and since then Heidelberg, Nuremberg, Bremen, 
Kassel and Stuttgart have also been linked to the Uaited States.— 
V. 163, p. 1022. 


American Tobacco Co., Inc.—Annual Report— 


The annual report of the company and consolidated subsidiaries, 
mailed to stockbolders Feb. 28, discloses that in 1945 the company 
reached a new record for sales volume. Net sales amounted to $557,- 
557,505, an increase of $24,183,717 over 1944. Federal taxes amounted 
to $16,771,000. Net income before preferred dividends was $19,697,066 
or $3.69. per share on the company's common and common B stock. 
For the previous year (1944) the company reported earnings of $3.74 
per common and common B share. 

Inveateries, mostly of leaf tobacco, manufactured stock and oper- 


eting supplies at Dec. 31, 1945, amounted to $334,452.741. 
Commenting on 1945 operations in his letter accompanying the 
annual report, George W. Hill, President, states: 


“Notwithstanding limitations on our production which continued 
through the greater part of 1945, I am gratified to report again that 
tne company’s saies volume, both in dollars and in units, was the 
largets in our history. As a result, despite incréased costs and un- 
changed ceiling prices of cigarettes throughout 1945, the board of 
cirectors has voted an extra dividend of 25 cents per share on the 
common and common B stock, to be made available out of 1945 
errnings. This makes a total for the first quarter of $1 per share, 
payable March 1, on the common and common B stock.” 

With the release of the annuzl. report for 1945, Mr: Hill made 
available the further information that, while current production costs 
continued to increase, the company’s sales.volume.so far in 1946 
(based on figures for seven full weeks), both in dollars and in quan- 
tity of cigarettes,, continued to show substantial increases over the 
same period of last year, at which time sales included many millions 
of cigarettes then being purchased by the Armed Forces. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including wholly owned domestic subsidiaries) 
$1945 $1944 $1943 $1942 
$ . $ = 8 
Sales, less discts., etc. 557,557,505 533,373,788 529,422,104 442,152,203 


Cost of sales, _ selling, 
gen. and admin. exps. 512,228,411 485,587,722 467,420,093 381,143,984 





Operating profit 
Divs. and int. income. 
Other income__-_- 


45,329,094 47,786,066 62,002,011 61,008,220 
1,391,529 1,199,052 1,278,634 1,475,495 
433,873 269,522 233,367 89,355 





Total income_.-_- ve 7,154,496 49,254,640 63,514,011 62,573,070 


Depreciation ____ ahi 1,613,483 1;653,218 1,941,047 1,966,282 
Interest, discount, etc._ 6,862,356 4,483,779 3,616,766 3,787,375 
Other losses and exps. 658,047 345,187 421,421 603,507 
State franchise and in- 

come . taxes.___.__=_- ¥,926,076 1,943,951 2,131,171 1,986,222 


*Pederal income taxes 
Fed. exc. profits taxes 
Adj. applic. to prior yrs. 


12,646,000 12,912,000 13,227,000 12,936,000 
4,125,000 {8;195,400 119,314,000 *18;526,500 
Cr434,627 Cr246,348 








Minority interest : 61,092 65,263 78,406 73,797 
Reduction in value of 

Other... UAV icine nti = ie TLS Se SUG Se 
?Provision for possible 

Wer 008.4 o.oo ss PRAY © CTR RS ee ah ae oe RR kee Ne tii. ES 353,595 

Net income______.__ 19,697,066 19,902,189 22,534,201 22,339,793 
Preferred divs., 6% 3,161,982 3,161,982 3,161,982 3,161,982 
Common divs., cash 14,566,484 14,566,484 14,566,459 14,566,458 

Balance, surplus_____ 1,968,600 2,173,723 4,805,760 4,611,352 
Shares common outstg. 

(par $25)___- 2 4,481,985 4,481,995 4,481,995 4,481,987 
Earns. per sh. on com._ $3.69 $3.74 $4.32 $4.28 


“After post-war refund of $1,860,000 and debt retirement credit of 
$198,500. t+Includes capital stock taxes. tOf investment in and ac- 
ceunts receivable from wholly owned subsidiary located in France. 
$Does not include the accounts of American Tobacco Co. of the 
Orient, Inc.; a wholly owned subsidiary. {After post-war refund of 
$2,146,000 in 1943 and $910,600 in 1944. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
1945 1944 
ASSETS— 
*Real estate, machinery, fixtures, ete.________ 


$ $ 
18,694,499 19,383,801 
Leaf tobacco, mfd. stock, operating supp., etc... 334,452,741 260,798°289 


Cash aaa ~~ 4 -+ ------- «©6222, 507,661 59,099,716 
Pederal excess profits tax refund bonds______ 3,826,649 2 ES 
U. BS, Treasncy. jax. parinegs uetesc: 35 ee er 8,180,437 
Mortgages, notes receiv., insur. deposits, etc.___ 2,257,532 2,598,399 
Accents TROUIVERS oho a 25,139,202 29,843,247 
Other accounts receivable_-_______ eet ee 1,188,955 989,323 


Investments. of partly owned domestic and 
wholly owned foreign subsidiaries_________ __ 15,292,790 15,301,790 
Other investments__—___ 





3d ES MR Oe et, A 5 PR 2,185,071 2,119,103 
Est. post-war refund of Fed. exe. prof. taxes_. _____. 4,805,172 
Prepaid expenses and deferred charges________ 2,987,511 3,480,057 
Accounts receivable from sub. companies______ 877,444 1,356,821 
Accounts rec. from wholly owned foreign subs._ eases 1,270,398 
Brands, trademarks, godwill, etc...(. -« ._ 54,099 43 54,099,431 
Total oe -~-------~-~---~+~.-.~-.._~ 483,509,488 463,325,986 
LIABILITIES— 
Preferred stock ($100 par)_____ hs caida ks . 52,699,700 52,699,700 


Common stock ($25 par)____ . .... 40,242,400 406,242,400 
Common stock B ($25. par)_.......... ...... 78,354,800 78,354,800 
4‘> bonds maturing Aug. 1, 1951__........ 831,250 831,250 
20-year 3% debentures due April 15, 1962... __ 87,781,000 90,958,000 
25-year 3% debentures due Oct. 15, 1969______ 94,462,000 97,251,000 
Notes payable to bank_____ HF 


Hiec~sKce pes: SIAOCCO 2 a 
Preferred dividend declared__...-_.. . 790,496 790,496 
Accrued Mtetwa. EER ON 1,152,873. 1,226,367 
SAGCIIEIUR UN ee 5,819,238 6,284,164 
Accounts payable to. subsidiary companies.__ 956,544 1,916,250 

‘ Provision for advertising, taxes, etc... 27,438,695 32,870,330 
Debentures to-be- redeeme@-- 9-52 5,793,000 
PURRUEy SUNN Co a ar a 954,596 954,563 
PROLOG. SIUC en ee oa 105,154 201,526 


Surplus- —___-_ 
Treasury stock 


~+-++---.--.. 73,098,729 71,130,129 
------~~-.~+~--+Dr18,177,987Drt8,177,987 





TE en ok Seen hb ail wi aad i a phe a 483,509,488 463,325,986 


“After depreciation of $24,108,003 in 1945 and $22,709,030 in 1944.— 
V. 263, p. 1274. % . 


American Weoelen Co., Inc.—$2 Preferred Dividend— 


The directors on Feb. 20 declared a ‘dividend of $2 per share on 
the 7% preferred stock, par $100, on account of accumulations, pay- 
able March 20 to holders of record March 5. Payments on this issue 
in 1945 were as follows: March 15 and June 15, $2 each: Sept. 12, $4; 


‘and Dec. 24, $8. 


' Afreafages, after giving effect tu payment of the dividend just de- 
clared, will amount to $58.50 per share—V. 162, p. 3066. 


American Water Works and Electric Company, Inc.— 
Files Plans With SEC--The board of directors has caused 
to be filed with~the Securities and Exchange Commis- 
sion certain plans designed to effect a reorganization 
of its holding company system in order to comply with 
the requirements of Section 11 of the Public Utility 
Holding Company Act of 1935. The board believes that 
such conformance can best be obtained and the inter- 
ests of the security holders best preserved and pro- 
tected through the filing of voluntary plans, rather 
than awaiting the institution of compulsory proceedings 
by the Commission as authorized by the Act. 


The plans now filed provide for the segregation of in> wnterworks 
properties of the present American System into a s@€purate holding 
company system, and for the eventual liquidation o1 th.s company 
as a result of the segregation program. Such plans do uu. provide 
for such action as will be necessary in order to coniorim to *he 
provisions of Section I1 of the Act the holding company s,stem of ‘The 
West Penn HMlectric Co., which is the intermediate so.u.ng ecom- 
pany through which the electric, gas and transportation businesses 
are controlled. It is proposed to develop at a later c..e auditional 
plans to provide for such action. 

Under the plans now filed, the common stockholders of this com- 
pany will be afforded the opportunity of continuing their investment 
in the waterworks business through the purchase of emares of the 
common stock of the new. waterworks holding company. Tuais right 
will be evidenced by transferable subscription warrants to ke distrib- 
uted to the common stockholders. Subject to the obtaining of an 
order of the securities and Exchange Commission conmic_.uing to the 
requirements of the Internal Revenue Code, in the opini.n of counsel, 
the distribution under the plans of such warrants to, and their ex- 
ercise by, the common stockholders will not result in texabie gain 
to such stockholders. 


As a part of its liquidation under the plans, this company will pay 
off its outstanding debt and will retire all of its outstanding pre- 
ferred stock by paying to the holders thereof the liquidation price of 
such stoek of $100 per share plus accrued and unpaid cividends , to 
the date of payment. After the liabilities of this compaay have been 
determined and provided for, it will complete its imquidation by 
distributing to its common stockholders all shares of common stock 
of The West Penn Electric Co. then held by this company. This 
distribution, however, may not be made until such action has been 
taken as will be necessary to conform the holding company system 
of The West Penn Electric Co. to the provisions of Section 11 of 
the Act. 


It is expected that public hearings with respect to the plans. will 
be held before the Securities and Exchange Commisso. carly in 
April. 

PLAN I—SEGREGATION OF WATERWORKS BUS:NESS 


(1) American will purchase from West Penn Railways the 53 shares 
of common stock of American owned by that company. Such pur- 
chase. will eliminate all holdings of American common stock by. sub- 
sidiary companies in the American System and will result in American 
having outstanding 2,343,105 shares of common siock, all of which 
will be held by the public. 

(2) American will make a capital contribution to Waterworks Hold- 
ing Company (now called American Communities Company) of all of 
the 5,000 shares of preferred stock of that company and of the 
$175,000 principal amount of open account indebtednes; owing by that 
company to American, Waterworks Holding Company will retire such 
shares of preferred stock and will reduce its capital by 10,C00, 
the stated value thereof. 


(3) Waterworks Holding Company will amend its charter so as to 
provide for an authorized capital stock consisting of 5,060,000 shares 
of common stock (par $5) convert its present 6,000 shares of com- 
mon stock (no par), all of which are owned by Amer’can, into the 
same number of shares of common stock of the par value of $5 per 
share, and change the name of the corporation to such name as 
shall be determined by its board of directors. 


(4) Waterworks Holding Company wili issue and se’l privately for 
cash $15,000,000 10-year 3% collateral trust bonds at their principal 
amount. 


(5) Waterworks Holding Company will pay off at its principal 
amount and accrued interest its present bank loan of $160.00). 

(6) American will transfer to Waterworks Holding Company Amer- 
ican's interest in 34 waterworks properties and the 4,4/1 shares of 
preferred stock of Community now owned by American. 


In consideration therefor Waterworks Holding Company will: 

Pay to American an amount in cash to be specified in an amend- 
ment to the plan. The amount of cash so paid wil! be such as 
will enable Waterworks Holding Company, out of finds available 
to it after the making of such payment, (i) to provide for the 
payment of the publicly held debentures of Community Water 
Service Company as provided in Step (11) of Plan I, tii) to provide 
for the cash payments to the holders of the publicly held pre- 
ferred stocks of Community and Ohio Cities Water Corp. as set 
forth in Steps 12 and 14 of Plan I, and (iii) to reia‘n adequate 
cash working capital. 

Issue to American transferable subscription warrants entitling 
the holders to purchase from Waterwoiks Holding Company a 
total of 2,343,105 sharés of common stock of Waterworks Holding 
Company. The price at which shares of such common stock may 
be purchased upon exercise of the warrants will be specified in 
an amendment to the plan. 

Assume the liabilities of American related to the assets being 
transferred to Waterworks Holding Company (exclusive of income 
tax liabilities). 


(7) American will distribute to its common stockholders (without 
the surrender of their shares) the subscription warrants rezeived from 
Waterworks Holding Company to purchase shares of common stock of 
that company. Upon such distrioution each common stoekholder of 
American will receive a warrant entitling him to purchase one share 
of common stock of Waterworks Holding Company with respect to 
each share of common stock of American held by him. 

(8) Waterworks Holding Company will.offer to the pubic preferres 
stockholders of Community the privilege of exchangizg their suares 
for shares of common stock of Waterworks Holding C°m»pan’ havine 
a market value at the time such offer is made subct-niially equal 
to the cash ($135 per share of Community preferre? sio-k) which 
such public preferred stockholders of Community would otherwis2 be 
entitled to receive upon the liquidation of Communty a: provided 
in Step 12 of Plan I. The number of shares of common stock of 
Waterworks Holding Company so to be offered in ex-hanze for each 
share of preferred stock of Community will be specified in an amend- 
ment to the plan. 

(9) Waterworks Holding Company will offer to the publi~ pre‘erre:? 
stockholders of Ohio Cities the privilege of exchangng ther s ares 
for shares of common stock of Waterworks Holding Co“ >-n> having 
a market value at the time such offer is made subcttantially ecnal 
to the cash ($120 per share of Ohio Cities preferre’ cty-k) which 
such public preferred stockholders of Ohio Cities woul? ctherwive be 
. entitled to receive upon the liquidation of Ohio Citie; as wrovided in 
Step 14 of Plan I. The number of shares of common stock of Waier- 
works Holding Company so to be offered in exchange for cazh share 
_of preferred stock of Ohio Cities will be specified in an amendiwment 
to the plan. 

(1G) Waterworks Holding Company will issue the aggregste number 
of shares of its common stock offered to the common stockholders 
of American on subscription warrants and to holders of publicly held 
preferred stocks of Community and Ohio Cities in exchante for their 
holdings. One or more of such offerings may be uv¢etwritten and 
the shares not issued under such warrants or exchange offers wil? 
be sold to underwriters or otherwise disposed of. 

(11) Waterworks Holding Company wili deliver to ©-nm-mitv, in 
return. for Ccmmunity’s promissory notes, the 6169,5C0 of debentures 
of Community held by Waterworks Holding Comran~ a>d e*sh ‘n an 
amount sufficient, together with available funds of Community, to 
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redeem, at their principal amount and accrued interest, all of the 
remaining $2,501,500 of debentures of Community and to provide for 
the payments tu tne public preterred stockholders of Community as 
set iorth in Step 12 of Plan I. Community will retire all of its 
debentures. 


(12) Community will be dissolved and liquidated. Upon such nee 
tion i) the pumice preferred stockholders of Community ed ave 
nol exchanged tuwelr shares as provided in Step 8 of Plan I — —_— e. 
with respect .o each share of preferred stock held by ‘ em, th 
sum oi »125 in cash, (ii) Waterworks Holding Company A yolk ga 
with respect to all indebtedness and shares of preferred amg & “4 
Community held by it, all of the assets of Community ot od om 
ihe casm required io make the payments to its public osteo . 
stockhoiders, and wili assume any remaining obligations and liabili ~ 
oi Community, and (ii) nothing will be available for distribution _ 
the commen stockhoicers of Community. Tne assets of por arnnsomageh 
sv acquired by Waterworks Holding Company will consist principally 
of investments (of water companies). 


i rwor i 7, will deliver to 
13) Community, or Waterworks Holding Company, eliv 
Ohio Cit.es, pe return fer Onio Cit.es’ promissory notes, cash in an 
amount suficient, together with available funds of Ohio Cities, to 
provide ior tme payments to the public preferred stockholders of Ohio 
Cities as set forth in Step 14 of Plan L. hh 
(14) Ohio Cities will be dissolved and liquidated. Upon such 


idation (i) the public preierred stockholders of Ohio Cities who 
se gmc simak their shares as provided in Step 9 of i 
will receive, with respect to each share of preferred stock helc by 
them, the sam of $120 in cash, and (ii) Community, or Waterwor - 
Holding Company, will receive, with respect to all indebtedness _ 
stock of Ono Cities held by it, all of the assets of Ohio Cities o 4 
than the cash required to make the payments to the public preferred 
stockholders of Onio Cities, and will assume any remaining gh cere 
and liabilities of Ohio Cities. The assets of Ohio Cities so acqu - 
by Community or Waterworks Holding Company will ag a 
cipally of the outstanding common stocks of The Marion ater Co. 
and The Ohio Cities Water Co. 


PLAN II—LIQUIDATION OF AMERICAN 

(1) Upon the consummation of Plan I, American will be dissolved 
and will proceed to liquidate its affairs. a ma = 

2 @ i and retire, at their principal amounts an 
et ee al loans which are now outstanding in the 
aggregate principal amount of $10,000,000. 

(3) American will retire ail of its preferred stock, of which 199,868 
shares are now outstanding with the public, by paying to the holders 
thereof, in full satisfaction of their rights, the liquidation price 
thereof, namely, $160 per share plus an amount equal to the gee 
and unpaid dividends thereon to the date such payment is made 
available to the holders of its preferred stock. < a 

will sell in such manner and at such price as its 
sanee pr yp nes shell determine all of the 6,000 shares of common 
stock of Waterworks Holding Company owned by American. 


ican will lend to West Penn Electric such amount of cash 
BP fgg tidied as its board of directors shall determine from time 
to time to be in excess of the amounts required to effect the —. 
tion of American, including the retirement of the debt and preferre 
stock of American as provided in Steps 2 and 3 of Plan tl. Prior to 
its final liquidation, American will make a capital contribution a 
West Penn Electric of any cash then held by American, all indebt- 
edness of West Penn Electric owned by it to American and all shares 
of stock of West Penn Electric (other than common stock) then 
held by American; and West Penn Electric will assume all remaining 
liabilities of American up to the amount of the capital contribution 
so made. {The term West Penn Electric includes any corporation 
resulting from a reorganization of West Penn Electric. ] 


) ithin a reasonable time after Steps 2 through 5 of Plan II 
RP oho carried out and the liabilities of American have or 
determined and liquidated or otherwise provided for, American will 
complete its dissolution and liquidation by distributing to its com- 
mon stockholders, in final liquidation and in accordance with their 
respective shares, all shares of common stock of West Penn Electric 
then held by American. This distribution, however, may not be made 
until such action has been taken as will be necessary in order to 
conform the holding company system of West Penn Electric to the 
provisions of Section 11 of the Act. 


PRO FORMA BALANCE SHEET AS AT OCT. 31, 1945 
(Waterworks Holding Company ) 





ASSETS— epee 
Investments and advances: i s 
Securities and notes of subsidiary companies__--—---~~-- $37,259,651 
Open account advances to subsidiary companies_-—--___- i 
Other security investments_——~~~---------------~------- ‘ ane 
Cash in banks and on hand-_-_-~_~-----~-------~~--~---- 2. ae 
Accrued interest receivable from subsidiary companies-_-__- 
Accrued interest receivable from others___.------~~---~~-~-~ 1,620 
Unamortized debt discount and expense_-__--~-~~~~-~~-~~~-~ 35,000 
I oe oe oe eben ws Saiiebemaminns _..... $43,478,669 
LIABILITIES— 
10-year 3% collateral trust bonds_-_.-~_--~~-~-----~~---- $15,000,000 
Accounts payable to subsidiary companies----.__-___--__- 2,730 
Accounts payable to others__--_-..-~--~- Base SE Rae ES Fi. os 
Taxes accrued ___--- ~~ ne =~ ~~ ----------- = ee a Te 2,4 8 
Other current liabilities___-.~.--.---.-___~-------~------- 2,139 
Capital stock (par $5) and paid-in surplus_....___-.-.... 28,441,085 
| GS aC aa Ii ah nies peabicecinpiieenisacamineiine liven pce _._...... $43,478,669 


PRO FORMA CONSOLIDATED INCOME ACCOUNT, 12 MONTHS 
ENDED OCT. 31, 1945 


(Waterworks Holding Company and Subsidiary Companies) 
Operating revenues --- Seetih accenignen ian aieeciebtian ition dpse-aen $21,407,139 


Operating expenses —_---- suscep baila iia a0 dp tase atcaaieetint 6,873,177 
Maintenance —-..-..---~- ; scdipdanin aiabasea el aitetmigg mentee 1,153,460 
Federal excess profits taxes ; : UL to ale 1,122,797 
Federal normal and surtax AE EA aa 1,347,128 
Gener tanes ...._..-~.--- . sila bias ine aad adie sieliea dentate 2,596,046 
Provision for depreciation and retirements___.._.-___-__ 1,249,490 
Amortization of property account adjustments. __________- 85,669 

Operating income -.-_-_~-. OCS Oa OT EES 
CS EERE TES OSLER COED ES ES) 31,950 

Gross income —_-~--~---~--- ~-~~~~-------~++--------+- $7,011,320 
Total income deductions of subsidiaries___.._-._---._--___ 4,865,650 

Balance s..-.-—-~-----~----- eS a Re 
Income deduction: of parent company—Int. on fund. debt—_ 450,000 


Net inc. applic. to com. stk. of Waterworks Hold. Co... $1,695,670 


PRO FORMA CONSOLIDATED BALANCE SHEET AS OF OCT. 31, 1945 
(Waterworks Holding Company and Subsidiary Companies) 


ASSETS— 
Property, plant and equipment-_--....-~----------~~------ $160,914,311 
Excess of cost of investm’ts in securities of subs. over the 








underlying book equity, as adjusted, of such subsidiaries... 4,407,614 
Miscellaneous investments —~--~~~-~-~-----~------~-----~-- 86,295 
banks and on hand and U. 8S. Govt. securities 
ag eB mn oo ee eo + = ere ee meen ee 10,033,672 
Receivables from U. S. Government_-_- 240,853 
Special deposits with trustees and others 655,929 
Customers accounts receiv. incl. accrued rev. unbilled (after 
reserves for doubtful accounts receivable of $137,624)... 2,433,498 
Oper. & construct’n materials & supplies (at cost or less) -- 801,753 
Prepaid insurance, taxes, etc....---~-------+-~---.--LL.-- 204,623 
Unamortized debt discount and expense__-~..--__.._.___- 2.610.759 
Unamor. commission, redemption prem. & exp. on cap. stock 175,003 
Gober, Gaferred charges...-..4.-- ok oo ian 94,080 
Total -------.-----~---~~-~..----.--.~--- $182,658,392 





LIABILITIES— 
bong-term debt:of stibsidiaries_......i.._........ > $86,921,500 
Preferred capital stock of subsidiaries_......... = 19,213,100 
Premium on preferred capita! stocks of subsidiarics.______ 25,192 


10-year 3‘@ collat. trust bonds of Waterworks Holding Co._ 15,000,000 
Accounts payable (incl. accrued payrolls of $44,729) 577,940 
Taxes accrued __ 7 lah tlie SD a : ° 5,177,158 
Interest accrued x : EEE NI TF 1,187,506 
Dividends accrued on preferred stocks of subsidiaries 36,042 


Divs. decl. on pfd. stks. of subs., payable after Oct. 31, 1945 179;489 
Customers’ deposits INTE | we ABA TR ae d 802,564 
Other curreut and accrued liabilities Ate 214,610 
Customers’ advances for construction : 1,369,499 
Unamortized premium on debt in : 554,705 
Deferred credits . Et ots He Re aes 175,043 
Reserves for depreciation and retirements ci ‘ 20,229,524 
Reserve for property account adjustments aie 867,872 


Other reserves ; 10,751 


Ccntribution in aid of construction ear 1,449,340 
Minority interests in com. stocks and surp. of subsidiaries 225,473 
Capital stock ‘par $5) and paid-in surplus *28,441 085 


Total liabilities, capital and surplus____ eer $182,658 ,392 

*Excludes earned surplus (as adjusted) of subsidiaries, amounting to 
$5,341,238, at Oct. 31, 1945, which, in accordance with usual consolida- 
tion practice, has been eliminated in consolidation. 


Power Output of Electric Properties— 


Power output of the electric properties of this company for the 
week ended Feb. 23, 1946, totaled 78,645,000 kwh’s, a decrease of 
12.5‘+ under the output of 89,887,000 kwh's for the corresponding 
week of 1945.-—-V. 163, Pp. 1022. 


Anaconda Copper Mining Co.—Tax Status— 


C. Earle Moran, Secretary, in a notice to the stockholders on Feb. 21, 
stated: 

The officers of this company, after consideration of the matter with 
its counsel, estimate that the distributions made during the year 1945 
should be allocated as between “‘earnings’’ and ‘‘from other sources,” 
as follows (per share): 


*Paid from 
Paid from Other 
Date Paid— Div. No. Earnings Sources Total 
ee. Dey Weis eke 150 $0.71 $0.29 $1.00 
Sept. 26, 1945_ etl 149 0.35 0.15 0.50 
sume 26, 1960.0.16 148 0.35 0.15 0.50 
Mar. 26, 1906.....0.)--niciex 147 0.35 0.15 0.50 
Total, year 1946. . 002 2c) ~ $1.76 $0.74 $2.50 


“To be applied against basis of stock. 


NOTE—The foregoing is subject to any changes that may result 
from final audit of the company’s tax returns by the Treasury De- 
partment.—V. 162, p. 2634. , 


Ann Arbor RR.—Earnings— 
January— 1946 1945 1944 1943 


Gross from railway ___~ $468,453 $468,141 $494,858 $427,855 
Net from railway ____ * 73,903 69,540 119,764 99,714 
Net ry. oper. income___ 33,049 30,986 59,653 51,843 


—V. 163, p. 774. 


Archer-Daniels-Midland Co. (& Subs.)—Earnings— 


Six Months Ended Dec. 31— 1945 1944 1943 
. 3$1,768,799 *$1,383,508 +$1,955,290 


Net profit ...... i Aap ecelsiauch cpl 
Shares outstanding ~~... ._.-__ 1,634,748 544,916 544,916 
Earnings per share —_____ wich beitect eile $1.08 $2.53 $3.58 


“After depreciation and all income and excess profits taxes. Provi- 
sion for all income and excess profits taxes, after deduction of post- 
war refund, amounted to $4,400,000. +tAfter all’ charges, including a 
provision of $7,000,000 for excess profits and normal income taxes. 
tProvision for all income and excess profits taxes, after deducting 
for post-war refund, amounted to $2,450,000.—V. 162, p. 2635. 


(The) Aro Equipment Corp.—Plans to Issue New Pre- 
ferred Stock and Additional Common Shares and to 
Segregate Its Oil Business— 


The corporation states in a letter to stockholders that it has ar- 
ranged. .for new financing to provide funds for retirement of the 
presently outstanding preferred stock and for plant expansion. The 
company, also has developed plans for segregating its investment in 
ofl lands and leases in a newly formed company. 

The letter, signed by J. C. Markey, President, discloses that the 
company is negotiating for the sale to a banking group of 30.000 
shares of new 4%‘ cumulative preferred stock, par $50. The com- 
pany also proposes to sell to the same interests some of its author- 
ized but unissued shares of common stock of $2.50 par value. 

Mr. Markey stated that the financing would strengthen the com- 
pany’s capital structure and at the same time provide funds to cover 
a part of the cost of plant additions and improvements already 
completed and the expansion program now under way at Bryan. 

To effect the segregation of Arn’s oil business a new company has 
been formed under the name of Aro Oil & Gas Corp., which will issue 
500,000 shares of common stock in exchange for Aro’s oil properties. 
All of this stock will be held by the Aro Equipment Corp., and accord- 
ing to Mr, Markey the company has no present intention of dispos- 
ing of it. The management of the new company will be substantially 
the same as the Aro management. 

The corporation’s Oil properties, acquired in 1944, are in Texas, 
Oklahoma, MissiSsippi and Colorado. On acreage in Texas and Okla- 
homa controlled jointly by Aro and Wichita River Oil Corp. 17 wells 
have been completed so far.—V. 162, p. 2810. 


Atlantic Coast Line RR.—Earnings— 








Month of January— 1946 *1945 *1944 
Operating revenues _____ _. $11,312,646 $14,609,088 $13,978,714 
Operating expenses - 9,063,818 9,260,023 7,723,475 

Net operating revenues___ ___ _.. $2,248,828 $5,349,065 $6,255,239 
OD. ss cine ho Se sis arn we 1,000,000 3,760,250 4,333,496 
Equipment and joint facility rents__ 330,909 601,553 553,027 

Net railway operating income___ $917,919 $987,262 $1,368,716 


*Figures for 1945 and 1944 have been revised for comparative pur- 
poses to include results of operation of A. B. & C. RR. Co-.- 


New Director— 


Linton E. Allen, President of the First National Bank of Orlando, 
Fla., has been elected a director to succeed the late L. A. Bize.— 
V. 163, p. 646. 


Atlantic Mutual Insurance Co.—Trustee Retires— 


After more than 45 years of service, Percy G. Craig retired on 
Feb. 21 as Vice President and a trustee of this company and the 
Centennial Insurance Co, under the companies’ pension plan... He 
will continue his association with the companies in an advisory ca- 
pacity.—V. 163, p. 895, 


Barker Bros, Corp.—To Split Up Stock— 


Neil Petree, President, has announced that the directors have voted 
to recommend to the stockholders a two-for-one split-up of the 
common stock and a change in the par value of each share to $10. 

The present common stock, of which 210,000 shares are authorized 
and 178,200 shares outstanding, is of no par value.—V. 162, p. 3066. 


Baltimore & Ohio RR.—Earnings— 


Operating revenues for the month of December, 1945, were $25,- 
367,152, a decrease of $4,435,050 as compared with December, 1944. 

Operating expenses for December, 1945, were $42,212,789, an in- 
crease of $14,707,272. which is the result of charging into December 
accounts $18,57 545, the remaining unamortized balance of defense 


projects costs, bolgg, made necessary under the law by reason of the 


emergency having been declared at an end. This distorts any com- 
parison of the month for expenses and net income. 

Net income for December, 1945, shows a deficit of $4,089,641. 

Net income for the 12 months of 1945, after providing for all interest 
and fixed charges, was $15,901,401, a decrease of $5,013,037, com- 
pared with the same period last year. 

Fixed charges, including contingent interest for the year 1945, were 
earned 1.6 times. 


RESULTS FOR MONTH AND 12 MONTHS ENDED DEC. 31 
1945--Month—1944 1945—-12 Mos.—-1944 
$ 


$ $ $ 
25,367,152 29,802,202 361,373,218 387,193,036 
42,212,789 27,505,516 296,661,546 287,068,754 


Ry. oper. revenues 
Ry. oper, expenses 

Net rev. from ry. oper. *16,845,637 
TRy. tax accruals_._._—~Crl14,585,800 
Equip. rents (net) - 287,008 
Joint facil. rents (net) 254,114 





2,296,686 64,711,672 100,124,282 
139,677 19,683,602 48,652,547 
556,477 5,833,258 7,415,429 
382,945 2,151,718 2,407,628 


*2,800,959 1,217,587 37,043,094 41,648,378 
1,289,104 669,653 6,790,888 7,741,295 


*1,511,855 1,887,240 43,833,982 49,389,673 


Net ry. oper. income 
Other income 





Total income. 


Mise. deductions_- 362,748 184,161 1,277,531 1,120,177 
Fixed charges__ 2,215,038 2,268,176 26,655,050 27,355,058 
Net income ... *4,089,641 *565,097 15,901,401 20,914,438 


*Deficit. +Includes for the full year 1945 Federal income taxes of 
$572,829, as against $28,909,468 in 1944. 


EARNINGS FOR MONTH OF JANUARY 
Month of January— 1946 1945 


Railway operating revenues . in .. $25,526,217 $30,420,943 
Railway operating expenses Pye . 22,222,132 22,791,792 





- $3,304,085 $7,629,151 


Net revenue from railway operations 
*Railway tax accruals. i 1,588,956 3,711,629 
Equipment rents, net ink 3 296,925 329,939 
Joint facility rents, net. haste assis 160,000 168,065 


$1,258,204 $3,419,518 


Net railway operating income__- 
" ; 441,154 408,897 


Other income 

- $1,699,358 $3,828,415 
ee 83,337 89,133 
¥ ? 4 2,234,201 2,210,890 


Total income ies 
Miscellaneous deductions 
Fixed charges _ 


Net income __. - %$$618,180 $1,528,392 


*Include— 





Excise tax a/c Railroad Retirement Act wa $478,445 $456,491 
Tax a/c RR. Unemployment Insurance Act __ 410,094 421,372 
Federal income taxes i Zt 21,000 2,040,000 
Tetal os. ? aS oe La $909,539 $2,917,863 


Deficit. 


New Vice-President and General Counsel— 

Edwin H. Burgess, Chairman of the Traffic Executive Association, 
Eastern Territory, and of the Trunk Line Association, has been 
elected Vice President and General Counsel of the Baltimore & Ohio 
R,. R. to succeed John J. Cornwell, who has been General Counsel 
since 1922 and a director since 1920, and who will continue his con- 
nection with the railroad as its consulting counsel. The change be- 
came effective on March 1.-—V. 163, p. 895. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Bangor & Aroostook RR.—Earnings— 











Month of January— 1946 1945 1944 1943 
Ry. oper. revenues.___._. $1,249,540 $1,114,640 $945,827 $798,378 
Ry. oper. expenses__ 799,632 673,256 497,761 468,773 
Ry. tax accrualis__. 183,036 299,482 279,004 157,259 

Ry. oper. income___— $266,872 $141,902 $169,062 $172,346 
Rent income (net). Dr31,423 Dr5,752 Cr5,537 Cr6,.678 
Other income (net) Cr2,374 Cr3,024 Cr2,439 br4a78 

Income avail, for fxd. 

CII a conn s~ $237,823 $139,174 $177,038 $178,546 
Int. on funded debt____ 45,031 45,130 47,841 51,212 
Int. on unfunded debt__ 14 + plinth: 1 
Amort. of discount on 

funded debt._.._.___ 598 618 685 800 

Net income.._._._._. $192,180 $93,422 $128,512 $126,533 


—V. 163, p. 647. 


Barium Steel Corp.—Announces Further Expansion— 


This corporation has acquired control of Republic Industries, Inc., 
according to an announcement made to stockholders on Feb. 24. It 
is the fourth acquisition made by Barium Steel in the last 18 months 
under the corporation’s policy for expanding in related and diversified 
lines of industry. 

With the acquisition of Repubiic Industries the Barium Steel Corp. 
now controls ten operating companies with two plants in Cleveland, 
Ohio, and plants in Canton, Ohio, Duluth, Minn., Detroit, Mich., Erie, 
Pa., Syracuse, N. Y., Pottsdown, Pa., and Toronto, Canada. They 
produce materials and equipment in demand by the automobile, air- 
plane, agricultural equipment, housing and construction companies, 
and other leading industries. Customers include the largest indus- 
trial, transportation and agricultural companies in this country and 
abroad, 

The companies now taken over by Barium through Republic Indus- 
tries include: 

Jacobs Aircraft Engine of Pottstown, Pa., manufacturer of engines 
for airplanes and automobiles as well as a new and improved line of 
hydraulic equipment for builders of farm and material-handling 
equipment, including the machine tool industry. 

Kermath Manufacturing Co.. of Detroit, Mich., for the last 35 
years one of the leading makers of marine engines including indus- 
trial and stationary engines. 

Geometric Stamping Co. of Cleveland, Ohio, organized thirty years 
ago, fabricates a line of specialty stampings, principally for the auto- 
motive trade and furnishes stampings for office equipment as well 
as for washing machines and many other appliances. 

Porcelain Steels Co, of Cleveland, Ohio, produces fabricated metal 
products in demand by construction and other industries. The Perma- 
Jack Corp. of Cleveland, a wholly-owned subsidiary of Republic In- 
dustries, is a sales company which markets exclusively the products 
of Porcelain Steels. 

Under an _ exclusive contract, the Industrial Hydraulic Corp. of 
Painesville, Ohio, designs and distributes industrial hydraulic equip- 
ment manufactured by the Jacobs Aircraft Engine Co. The Kermath 
Manufacturing, Ltd., of Toronto, Canada, also comes under control 
of Barium Steel Corp. through their affiliation with Republic In- 
dustries, Inc. 

Other producing and manufacturing companies controlled by the 
Barium Steel Corp. are the Barium Steel & Forge, Inc., of Canton, 
Ohio, the Clyde Iron Works, of Duluth, Minn., the Erie Bolt & Nut 
Co. of Erie, Pa., and Globe Forge, Inc., of Syracuse, N. Y.—V. 163, 
p. 647. 


Bassett Furniture Industries, Inc.—Registers with SEC 


The company on Feb. 26 filed a registration statement with the SEC 
for 30,000 shares of common stock, par $5 per share. The stock is to 
be purchased from W. M. Bassett, President of the company, and is @ 
portion of the outstanding common stock of the company which fs 
owned by him. 

The price to the public is $30 per share. 

Scott, Horner & Mason, -Inc., Lynchburg, Va., and Kirchofey and 
Arnold, Inc., Raleigh, N, C., are the principal underwriters —v. 160, 
p. 1731. 
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Bayuk Cigars, Ine. (& Subs.) —-Annual Report— 


Years Ending Dec. 31— 1945 1944 1943 
Gross sales, less discounts, etc._ $21,554,439 $21,256,952 $22,529,172 
Cost of goods sold - . ~ °46506.552 16,787,459 17,660,309 
Selling, gen’l & admin. expenses 2218627 2,059,266 2,167,412 
— $2,829,260 $2,410,227 $2,701,451 
: 88,455 75,506 56,714 


Gross profit 
Other income 
Balance before taxes ef. $2,917,715 $2,485,733 $2,758,165 
Pennsylvania corporate net inc. tax 


se ne fe 91.000 76,000 84.600 
ederal income taxes_. ; 795,500 794,000 791,500 
tFederal excess profits taxes_____ 677,500 370,000 563,200 


Net profit $1,353,715 $1,245,733 $1,318,865 


a _ 786,129 786,128 589,598 
ommon shares outstdg. (no par) 393.060 393,060 393,060 
Earnings per comon share $4.09 $3.17 $3.35 


Oe gacegreny $62,160 in 1943, $52,810 in 1944 and $65,727 in 1945 for 
: ses to executive officers and employees. tin 1943, also provision 
or renegotiation refunds of amounts shown, less debt retirement 
credits of $57,520 in 1943 and $38,337 in 1944, and in 1945 after $45,- 
510 reversal of 1943 provision for renegotiation refund. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS 


1945 1944 

Cash $1,648,653 $1,521,718 
1,002,628 
1,556,049 
9,388 9,968,737 


U. S. Treasury certificates of indebtedness 
Accounts receivabie, trade 

Inventories i atl 

Advances on account oi: i945 tobacco crops 
(including $750,000 to controlled company )_- 

Revenue siamps 


1,417,093 
9,77 


1,725,368 


41,279 56,507 
Cash & U. S. Govt. bonds held under employees 
bond purchase plan - 48,199 14,599 
Investment in controlled company- 656,996 657,037 
Miscelianeous investments 60,236 85,337 
tPlant facilities (less reserves) ___, 1,870,089 2,003,227 
Patent rights, at cost (less amortization) 17,484 18,182 
Deferred charges 112505 151,136 
Total ae _. $17,377,290 $17,035,155 
LIABILITIES- 


Notes payable, banks 


ot LY ; a $500,00 
seg go payable and sundry accruals $519,256 +530 ro 
tt for bonuses to executive officers & empl. 65,727 52.811 
jel rena & State income taxes and b 
negotiation refunds are ae 1,632,020 1,292,342 
Employees dep. for pur. of U. S. Gov. bonds : 48.199 rye 
een gre reselve ’ " 183.000 183,000 
apital stock (393,060 shs i ur) : " 2,987, 
Sastied ane 60 shs., no par) 2,987,047 2,987,047 


:é 11,942,041 11,374,455 
Total .  saeem tithe said inten eli 
pain nay hbo $17,377,290 $17,035,155 

Pe Emad Ae pacing — na in 1944 reserves for doubtful 

ple ‘scounts. After deprecation and amortizati 
$4,064,634 in 1945 and $3,924,712 in 1944.—V. 162, p. 2140. ee. 


ae Aircraft Corp.—Sales Exceeding Output— 
A SR: : 
mit endee Can pecan and delivery of commercial Beechcrafts 
ia Proved: Pin | monthly production since November, 1945, total- 
= i = rete PE300.000. this corporation has also begun to sup- 
Gientet “see rom abroad, John P. Gaty, Vice President and 
~ oe rnp 6 cee ad announced. First overseas deliveries are 
by Bee = ~ e Byptian airlines company known as Misr Airwork 
in! steak 4 toag directly to Cairo from the Beech plant at Wichi- 
ee PR. 1 ey also been consummated in Hawaii and to the 
os’ enceeaianle tyme _~ company 8 export department is described 
iad meade. ee , With many distributor appointments now be- 
‘eetbis,ctsptidien sateen’ cnn Africa, and South America. Misr Air- 
sent the - mena Sane ae mere has heen appointed to repre- 
ie corporation is getting away to a very good start in its new 
eee rene Sie Started Oct. 1,"" said Mr. Gaty. ‘This is indicated 
mestic eurperatiotia _ of planes and deliveries thus far made to do- 
any eee esas Bags ag john field which Beech has supplied 
genes the pte, also by growing demand from foreign sources. 
aatr nueetudania 2 age our wartime preduction, the company is 
Meech delivering a 4,200 workers. In one month alone— Deceniber— 
8 eet eect ws. xceeded those of the entire prewar year 1940. This 
iiatiotereiae rg production level aiter a few months devoted io 
ne tee vault: ee in production continue increased employ- 
ran b p Pagar Neh a Beech incentive plan payments 
creasing scale, 
‘peas ae eae ten . difficulty in financing the continued develop- 
eienen ao ine program, Which necessarily is going to cost 
jaxts . +. ‘ars for inventories of purchased parts and raw mate- 
— payrolls, and for new jigs, tools and fixtures. 
PN clea ds, inquiries from every foreign country able to 
a 3 aoe aa rem which, because of the Beecherait reputation 
ha — gy before we can build them. Vith this condition in 
are bending every effort to create a strong distributer or- 


zaniza tic ’ : ; ; 
& m both in the United States and abroad. V. 162, p. 3068. 


iat to our 
provide continuous employment on an in- 


Bendix Aviation Corp.—Leases Gov’t Owned Plant— 


gee amasagne lease of a magnesium foundry at Teterboro, N. 4., to 
guarantee pea ta ype a* a rental of 2% of net sates and a minimum 
dy ” ¢ rental of $27.120, subject to the priority right of Govern- 
aos OF tg es, Was announced Feb. 12 by War Assets Corporation, a 
idiceten ism ge gare on Finance Corporation. The plant was 

; ! endix Av ation during the war ; is curr 
ating on a small scale. g e war and is currently oper- 

The lease is for a one-year period and provides for the Rendix 


corvoration during the first j 
phe , u a} TS nine months f P -_. 
additional year at 3% of hs, to renew the le ase for an 


net sales with a guaranteed minimum of 

rage ewan he to buy the plant may be exercised during the 
Bt | months of the one-year per.od, or during the first 21 months 
— the lease is renewed. / 
e pronerty consists of over TI, anwag af land ar * nroectary 
muiaing. with a total floor area of 72,000 square age A at 
oe teller in the property is approximately $1.424,106, in- 
ing with a total floor area of 72,000 square feet. The Govern- 


cost $708,536. Equi i 
Saran enenad “oe an costing $165,584 not required by Bendix 


Bendix expects to continue tl i 
2 ene Brathan 60 ne production of magnesium castings 


Bessemer & Lake Erie RR.—Earnings— 
January— 1946 


— from ra‘iway S501 A474 Fa ay wane gm Pa 
rom railway “200.476 °421.036 *2 ‘ ; 
' Lily 00, ? 237,356  *232,37 
Net rv. over. income __ 58,412  *236.106 60,126 e104 308 
Deficit.—V. 163, p. 774. rc be 


Bethlehem Steel Corp.—Serial Debentures Called— 


ioe rn yw outstanading ser'al debentures, issue of 1944. due Aug. 1 
: Than ue 1, 1952, inel., have been called for redemption on April 
7“ , at 100 and interest. Payment will be made at the office of 
: corporation, 25 Broadway, New York, N. Y. . 
t was announced that “no refunding is involved.’"—V. 163, p. 647 


Bigelow-Sanford Carpet Co., Inc.—New V.-Ps.— 
G. C. Denebrink, General Sales M i : 

, reb : s anager, and William N. 
abe of Products, have been elected Vice Presidents ane ined 
wae cone Be age sgh a Aone sns © ae. Denebrink had been associated 

P 1¢ F or 
Montgomery Ward & Co, since ign. -tan as rt hd wend co 


+ (Sidney) Blumenthal & Co., Inc.—Partial ‘Redénetion 


The company has called for redem 
ption cn April 1, next, one- 

oo outstanding Shares of its preferred andi. plus the patie ot 
os, Dr yeh ahaa? ager © odd et in full, said redemption of one- 

anding shares*to be made pro rat Pa i 
mace at the Irving Trust Co., 1 Wall § vi Ce. or ue 

3 s is t., New York, N. Y. 

rate of $110 per share and dividends to April 1, 1946.—_V. 183. e eat. 


Brazilian Traction, Light & Power Co., Ltd.—Earnings 
(Expressed in United States Currency) 

Period End. Dec. 31— 1945 —Month—1944 1945-—12 Mos.-—1944 

Gross. earns. from oper. $5,693,422 $5,062,095 $65,150,898 $08,342,514 

Operating expenses 3,641,778 2,413,879 34,985,560 27,572,384 


"Net earnings -- . $2,051,643 $2,648,716 $30,165,338 $30,770,130 





*Subject to depreciation, amortization and capital charges.—V. 163, 
p. 190. 


Briggs & Stratton Corp.—To Vote on Stock Split— 


The stockholders, at the annual meeting to be held on March 19, 
will be asked to approve a proposal to split the outstanding 297,149 
shares on a two-for-one bas.s. Tne company has aucnaored 750,000 
shares.—V. 163, p. 2387. 


Bristol-Myers Co.—Two New Vice-Presidents— 


Joseph M. Allen and Robert B. Brown have been eiectead Vice Presi- 
dents. 

Mr. Allen, who has been with the company for 25 years, has been 
Assistant Vice President in charge of advertising. 

Mr. Brown, who has been Director of Advertising and Market Re- 
cearch of the company, joined Bristol-Myers in 1936 as advertising 
manager, becoming an Assistant Vice President three years later.—- 
V. 163, p. 775. 


Buffale Bolt Co.—Forms New Subsidiary— 


Joseph C. Walker has been named President of the newly formed 
Buffalo International Corp., foreign trade subsidiary. He also is 
New York District Manager of the parent concern. 

The new subsidiary will distribute abroad the parent cOmpany’s 
preducts and those of two other manufacturing subsidiaries, the S. M. 
Jones Co., Toledc, Ohio. and the Eclipse Lawn Mower Co., Prophets- 
town, Ill. ‘The foreign trade unit will have representation in 19 
countries.—V. 163, p. 896. 


Buffalo Niagara Electric Corp.—Listing of Preferred 
Stock— 

The New York Stock Exchange has authorized the listing of 350,000 
shares of preferred stock, 3.60‘ series ($100 par) which are issued 
and outstanding.—V. 163, p. 647. 


Burlington Mills Corp.—Preferred Stock Offered— 
Kidder, Peabody & Co. on Feb. 26 offered at $100 per 
share and dividend 50,000 shares of 312% preferred 
stock (par $100). 

Transfer Agent: Guaranty Trust Co. of New York. Registrar: Bank 
of the Manhattan Co. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 

Title of Issue— Authorized Outstanding 
Cumulative preferred stock (par $100) 250,000 shs. 

4‘ preferred stock : 
3'2% preferred stock v 

2nd preferred stock ‘par $100) 
Common stock (par $1) 


150,0C0 shs. 

50,000 shs. 

150,000 shs. None 
3,000,000 shs. 1,721,776 shs. 


PURPOSE—Net proceeds will initially become part of the corpora- 
tion’s general funds and as such may be applied to any corporate 
purposes. 

Such corporate purposes are expected to include, among other things, 
expenditures of approximately $8,000,000 in 1946 and 1947 pursuant 
to a program for additions and improvements to planis and equipment. 
Such program is necessarily subject to such adjustments as may be 
deemed necessary or desirable in the light of future needs and de- 
velopments, but presently contemplates the expenditure of approx- 
imately $2,000,000 for additions and improvements to plants and ap- 
proximately $6,000,000 for new machinery and equipment. Corporation 
also contemplates that additional expenditures will be made in the 
tuture for acquisitions of businesses operating in the textile field. 
Consistent with its past policy of enlarging its operations and tor the 
purpose of increasing its earnings, the corporation and its subsidiaries 
have acquired during recent months, from persons not affiliated. with 
the corporation or any of its subsidiaries, the assets of,-or a,sub- 
stantial stock interest in, profitable textile concerns at an aggregate 
net cost of approximately $4,000,000. Such concerns were Dominion 
Burlington Mills, Ltd., a producer ot rayon fabrics with its principal 
plant at Sherbrooke, Quebec, and the followin: Steele Manufacturing 
Corp. (Plant No. 48), Phenix Miils, Inc. (Plant No. 49) and General 
Ribbon Mil.s, Inc. and companies affi.iated therewith (Plants No, 52 
to 59, inclusive). 


Inasmuch as the expenditures contemplated are substantially in 
excess of the proceeds to be received by the corporation from the 
sale of the new cumulative preferred stock, the corporation anticipates 
that such expenditures may also be financed in part through the 
issue of other securities of the corporation. In this connection, the 
corporation has under consideration, and has been negotiating with 
underwriters with respect to, the proposed issue of 100,000 shares of 
its authorized second preferred stock. A'though such negotiations 
have net been concluded, the corporation expects to-issue such 100,000 
shares aS soon as, in the judgment of the board of directors, 1s 
advisable. 


CORPORATION AND SUBSIDIARIES—tThe corporation and its sub- 
sidiaries are engaged in the manufacture and sate of woven and 
knitted fabrics from rayon, other synthetic yarns and combinations, 
and nylon, and. to some extent, in the manufacture and sale of 
cotton yarns and fabrics from cotton yarns and trom combinations of 
cotton yarns and other yarns; the principal products include a highly 
diversified line of women’s and men’s wear fabrics, household goods 
and hosiery. Corporation and its subsidiaries are the largest producers 
of fabrics made from synthetic yarns in the United States; in each 
of the past ten years the corporation and its subsidiaries have used 
approximately 10‘ of the total rayon yarn produced in this country, 
exclusive of tire cord yarns. By far the greater part of the sales of 
the corporation and its subsidiaries are made in the United States, 
although the corporation has recently made relatively small invest- 
ments in weaving and knitting plants in operation or under construc- 
tion in Canada, Cuba, Mexico, Colombia and Austra‘ia, the output of 
which is sold in foreign countries. In the fiscal year %*945 the 
products of the corporation and its subsidiaries were sold to approx- 
imately 725 customers (other than United States instrumentalities) 
of which 15 accounted for approximately 40% of consolidated net sales. 

Of the consolidated net sales of the corporation ‘and its subsidiaries 
in the fiscal vear 1945, approximately 82’ was represented by sales 
of woven products, approximately 12% by hosiery, approximately 5“ 
by cotton yarns, and approximately 1‘- by commissions from dyeing 
and fininshing.—V. 163, p. 896. 


Acquires Flint Properties— 
See Textiles, Inc. below.—-V. 163, p. 896. 


Burlington Steel Co:, Ltd., Hamilton, Ont.—Earnings— 
Years End. Dec. 31— ‘ 1945 1944 1943 








Profit from operations___.._.-~ ~~ $245,233 $326,564 $252,266 
Income from investments___-__---. 17,595 14,800 16,672 
Life insurance premiums_-_= ~~ ~~~ Dr4,908 Dr4,455 1,199 

Total income -~-.---~~ UR aS SE, $257,919 $336,909 $270,137 
Prior year adjustments (net)_..--.  —_ ------ G68 So ate 
Provision for depreciation______-_. 42,000 42,000 55,500 
Provision for taxes on income__-_.. 98,000 158,500 91,000 

Sek: OE cdl ci eciinntien Pee | *$117,919 $135,750 $123,637 
Tl + ins Se hc eee ete eet eos 84,000 84,000 84,000 


*Before profit on sale of securities in amount of $12,896. 


BALANCE SHEET, DEC, 31, 1945 
ASSETS—Cash on hand and in bank, $81,419; investments in mar- 
ketable securities, $668,304; life -insurance policies (cash’ surrender 
value), $55,524; accounts receivable (after reserve for doubtful ac- 
counts of $10,000), $252,461; stocks of raw materials and supplies, 
finished product and scrap, $541,332; refundable portion of taxes on 


income, $10,085; capital assets (after provision for depreciation of 
$1,062,698), $561,026; total, $2,170,150. 

LIABILITIES—Accounts payable and accrued liabilities, $196,335; 
purchase obligations in respect of raw materials not yet delivered, 
$187,647; taxes payable and accrued, $14,591; aividend payabie, 
$21,000; capital stock (140,000 shares, no par), $146,000; distriouteble 
surplus, $116,521; refundable portion of taxes on income, $10,085; 
protit and loss, $683,972; total, $2,170,150.-—V. 161, p. 1311. : 


Calumet & Hecla Consolidated Copper Co.—Earnings 
Years Ended Dec. 31— 1945 1944 


Revenue from processing and selling metal and 


metal products $13,443,980 $13,680,493 


Production costs _ 





aie ALaees aL lu, 138,064 9,689,483 
Selling, delivery, admin. and corporate taxes__ 1,516,002 1,344,590 

Belanee osu. sok ort. -.. $1,987,864 $2,646,419 
Otieer Aeome oui eS ee BERS 694,811 448,875 





sed ; Ete. _.. $2,680,075 $3,095,295 








Total pea 
Other charges . 


che = iS nau ete eee 655,240 363,877 
Depreciation PAT eer we ME TN a: 645,302 603,298 
Raptetion: 26. wii cline ae 228,485 454,703 
Provision for Federal income tax- Pa ee, 2u9,415 603,776 





Net gain carried to earned surplus__ ee $884,433 $1,069,641 


NOTE— No provision has been made for renegotiation of profits under 
the National Defense Appropriation Act, as ii is impossible to deter- 
mine at this time to what extent, if any, the earnings as shown will 
be affected thereby.- 

New Director— 

Roy A. Young, President of the Merchants National Bank of Boston, 
and former Presigent of the Federal Reserve Bank of Boston, has been 


elected a director to succeed Edwin §S. Webster, who has resigned. 
—V. 162, p. 2142. 


Canada Dry Ginger Ale, Inc. (& Subs.) —Earnings— 


Three Months Ended Dec. 31— 1945 1944 
Net sales : ra Sa aE $8,656,245 $8,933,998 
Cost of goods sold i. 4,507,436 4,560,074 
Advertising, selling, distributing and . general 

and administrative expenses- ERE Rs EES 3,292,588 3,214,493 


Net operating income $856,221 $1,159,431 








Tees : Credite:: CNG) Wee oes ooo ocncan ewe 14,250 30,286 

Net income_ ee ensicaihaia nig $870,471 $1,189,717 
Federal income taxes__ a ne ee 248,302 210,046 
Federal excess profits tax BIKE PESO Oe Ee OT et 58,359 387,026 
Foreign income and excess profits taxes__- 62,552 80,631 

Net income__-. Ste EAS Re sere ee VE $500,758 $512,014 
*Net income per common share____- _~~~- $0.73 $0.83 


“On 615,157 shares ($5 par) common stock. 


NOTES—(1) The net income of the company’s Canadian subsidiary, 

whose accounts are included in the above summary, amounted to 
approximately 12% and 13% of the consolidated net income for the 
three months ended Dec. 31, 1945 and 1944, respectively, and is stated 
in U. 8. dollars on the basis of Canadian official exchange rates. 
(2) The above summary includes provision for depreciation of build- 
ings, machinery, equipment, etc., in the respective amounts of $103,477 
and $109,255 for the three months ended Dec. 31, 1845 and 1944.— 
V. 163, p. 1023. * 


Canadian Malartic Gold Mines Ltd.—Earnings— 

Quarter Ended Dec. 31— 1945 1944 
TO Oe Ge ba co natenbn teas 6 85,402 
Metal production (gross) —___- . vo $336,361 $428,684 
Marketing. charges: 22.) a. , 4,212 5,299 
Operating costs 


1 SMe CORES sol age ae ‘ 260,082 267,339 
Admin. and gen. expense—Toronto office ‘ 9,62) 6,369 
Provision for taxés__-_ ui Se ; 21,450 43,260 

Operating profit for period ‘ deseee "$40,987 zh $106,416 
Capital expenditure - 08 Sn BOS Fs A 3 " 11,801 3,009 


—V. 162, p. 2939. 





Canadian Pacific Railway—tTraffic Earnings— 

Week Enced Feb. 21— * 1946 1945 
Traffic earnings Ree G dy EI $5,490,000 $5,445,000 
LV, 163, p. 775. 

Carolina Power & Light Co.—Earnings— 


Period End. Jan. 31— 1946—Month—1945 1946——-12 ‘Mos.——-1945 
Cperating revenues $1,598,144 $1,547,388 $18,650,309 918,115,563 


Operating expenses 557,995 543,945 7,504,858 6,886,598 
Federal taxes —_- ait 248,419 370,328 3,576,029 3,775,610 
Other taxes__- 164,371 160,763 1,860,778 1,853,667 
Property retirement re- 

serve appropriation 125,000 125,000 1,500,000 1,500,000 


$502,359 





Net oper. revenues,_ $347,352 $4,208,704 $4,099,688 











Other income (net) : 4,709 5,828 65,050 51,358 
Gross income $507,068 $353.180 $4,273,754 $4,151,046 
Interest, etc. charges 142,358 145,178 1,.i5,721 1, 778,579 
Net income $364,710 $208,002 $2,458,033 $2,371,467 


Dividends applicable to preferred stocks *912,267 1,134,601 


so 2 bee $ $1,545,766 $1,236,866 
*Based on $7 and $6 preferred stocks previously outstanding and on 
$5 preferred stock now outstanding.—-V. 163, p. 648. 


Balance 


(L. E.) Carpenter & Co., Wharton, N. J.—Registers 
with SEC— 


The company on Feb. 21 filed a registration statement with the SEC 
for 129,242 shares of common stock, par $1. Of the total, 50,000 
shares are being scld by the company, and the remaining 79,242 shares 
are being sold by certain stockholders. The price to the public will 
be filed by amendment. 

Of the proceeds to be received by the company from the sale of 
50,000 sha.es a portion will be used for an addition to the Wharton 
dye housce and the installation of additional facilities, and the pur- 
chase and installation of a new solvent recovery process tor the 
Wharton plant and the moving of the present solvent facilities at che 
Newark plant to Wharton. Any balance wili be added to the com- 
pany’s general funds, 

Burr & Co.. Inc., New York, is named principal underwriter.—-V. 146, 
p. 4110. 


Caterpillar Tractor Co. (& Sub.)—Earnings— 
EARNINGS FOR MONTH OF JANUARY, 1946 


Sapa Bia acthee eters : ; is . $12,007,471 
Pree. ~~ -nsabetnn Geen WO 2 He Oa es 480,286 

The above profit includes a recovery of a portion of the excess 
profits tax provided in the year 1944. The amount of this recovery 
has been computed in accordance with the “carry-back” provisions 
of the Internal Revenue Code, which provide for a reduction of the 
earlier years’ higher taxes when current operations result in a loss 
or when profit is abnormally lew. These provisions recognize that 
excess profits taxes previously computed for the war years were in 
effect preliminary estimates of the tax liability for the war period and 
the post-war year of reconversion and that final determination of 
excess profits taxes can only be made as the, results of 1946 openo- 
tions: are combined with the results of the war years.—V. 162, p. 1023. 


Catalin Corp. of America—Stock Placed on Quarterly 
Dividend Basis— 

A quarterly dividend of 10 cents per share has been derlored on 
the common stock (par $1) payable March 20 to holders of record 
March 5. Last year the companv paid 20 cents on Dec. 20 and 
10 cents on June 15.—V. 162, p. 1164. 
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Central Ohio Light & Power Ce.—$1.68 Dividend— 


The company has asked the SEC to approve its proposal to pay Out 
of carned surplus a.dividend of $1.68 a share tg holders of its common 
Stock On or about March 15, according to an Associated Press dispatch. 
>—V. 162, p. 2637. 


Central RR. of New Jersey—Service Increased— 


William Wyer, Chief Executive Officer,.on Feb. 23 announced that 
‘in line with-a recent order of- the New Jersey Board of Public Utility 
Commissioners five suburban trains would be restored. to service on 
March’ 4 for a substantial test period to determine whether patronage 
Watran.s permanent continuation of them. 

The five trains were among 67 discontinued in March, 1944, at 
the order of the Office of Defense Transportation because of the 
war emergency. 

Poiming out that the five trains were operated at a loss of 
about $100,000 annually when they were discontinued in accordance 
with ODT order, Mr, Wyer said: 
¢ “In lne with the PUC order, we are placing these trains back 
in service on March 4. We will operate them for a substantial test 
period to determine whether patronage warrants a permanent con- 
tinuation of them and further action with respect to these trains 
wi.l be governed by the results of such operation. This is in line 
with the decision of the PUC on Feb. 5, 1946, which granted us 
permis:ion to ask for a reconsideration of the order if the five 
treius @o not carry sufficient passengers to warrant their continuation. 

“The Jersey Central does not expect that these five trains ever 
will be operated at a profit, but it does feel that there must be a 
decided pick up in the number of passengers using them if they 
are to be continued in service.”—V. 163, p. 897. 


Central Telephone Co. — Preferred Stock Placed Pri- 
vately—Paine, Webber, Jackson & Curtis.and Loewi & 
Co. have placed privately 5,000 shares of $2.50 cumula- 
tive preferred stock ($50 par). This offering increases 
the total amount of stock outstanding to 40,000 shares. 
Proceeds are to be used largely for the retirement of all 
outstanding preferred stock of the La Crosse Telephone 
Co.—V. 161, p. 876. 


Central Vermont Public Service Corp.—Earnings— 














Month of January— 1946 1945 
Operating revenues___._________-_ ’ icles $429,272 $403 424 
Totai operating expenses , . : 271,041 270,185 

Net operating income_-_ inca $158,231 $133,239 
Non-operating income (net) _ Dr96 123 

Gross income ~__.-.__.~_--_- $158,135 $133,362 
POetaeeIensS 4. Lo... ee < 22,807 25,264 
Federal normal and surtax~_ 49,000 7,250 
Federal excess profits tax__ ie ~ ad 21,400 

Net income__-___~- ° Pe eubeitedes icc $86,328 $59,448 
Preferred stock dividend requirements 13,092 13,092 

DOES See ee ie : $73,236 $46,356 
—V. 162, p. 3070. 

Central Vermont Ry.—Earnings— 

January— 1946 1945 1944 1943 
Gross from ; railway___ $636,937 $571,314 $759,245 $663,461 
Net from railway 30,568 *29,144 201,122 158,609 
Net ry. oper. income___ *67,198 *121,676 106,142 


76,788 
*Deficit.—V. 163, p. 776. Be 


Certain-teed Products Corp. 
Offer— 


The corporation is offering to holders of its outstanding 6% prior 
preference stock the opportunity to exchange such stock on the basis 
of one share of outstarding 4'2‘- prior preference stock, plus $7.50 
in cash, for each 6% prior preference share held. This offer will ex- 
pire March 29. 

All 6% prior preference stock not exchanged will be called for re- 
demption.—V. 162, p. 2388. 





Makes New Exchange 


Chain Belt Co. (& Subs.)—Earnings— 








12 Months Ended Jan, 31— 1946 1945 1944 
*Gross Profit on sales_._..._ $7,940,059 $10,684,784 $11,353,711 
*Seiling, admin. & general expenses 4,266,787 3,859,468 3,370,457 
Federai inc. & excess profits taxes 2,573,253 14,832,759 46,621,944 
State taxes poacnciver a pies cas errno baal 227,484 365,996 501,440 
Approp. of additional reserves__ 57,840 TOR Oo see ee 
Amortiz. of emergency facilities___ 14,070 in ek it Wea tee 

NN ee ~ $500,626 $781 501 859,87 
Earnings per common share______ $1.03 $1.61 "Sis 


_ “After provisions tor depreciation. {After other income of $156,708 
in 1946, $99,501 in 1945 and $72,491 in 1944. iAfter postwar credit. 


BALANCE SHEET, Jan. 31, 1946 
ASSETS—Cash, $2,990,618; marketable securities, including U. S. 
Government securities, $1,204,190; notes and accounts reecivable (after 
reserve ), $1,171,935; inventories, $2,968,784; other current assets, $494,- 
pin Pon ole gg maaakee $5,381,652), $2,478,821; patterns and 
k ; Geferred charges, $77,277; other 3; 

pening assets, $142,456; total; 

LIABILITIES—Current liabilities (including income and exce 
Xcess 
accrual after deducting tax notes of $4,374,058), $1,530,697; reserve 


for inventories and contingencies, $1,386,722: capital - 
611,040; total, $11,528,458.—V. 163, p. 308 eee 


Chesapeake & Ohio Ry.—Earnings— 


Month of January— 


profits 





1946 1945 

ESET ES ea a Se a eT $16,526,305 $16,792,807 
Federal income taxes_ PS CN ATES SO ea toe 1,899,177 2,039,846 
Other Mivay tac... 974,252 1,033,879 
Net. operating income___--- =» 3,623,734 2,515,962 
Re AR NR RE eS a 3,168,431 2,051,167 
Sinking funds and other approp. income______ 41,763 41,040 

Balance transferable to surplus___.___._____ $3,126,668 $2,010,127 
Earnings per common share__.... ‘ $0.41 _ $0.27 


Declares Regular Quarterly Dividend— 


The directors on Feb. 19 declared the usual y ivi 
y ; e quarterly cash divi- 
dend of 75 cents per share on the $25 par value common stock, pay- 
abie April 1 to holders of record March 8. This is the same rate 
as paid in previous quarters. On July 2, last, the company also 
ap a o—— See in common stock of Pittston Co. at the rate 
of one share o ttston for each 40 shares of C. « O. stock — 
V. 163, p. 1024. ee: 


Chesebrough Building Co._-Tenders Sought— 


The Central Hanover Bank & Trust Co., sinking fund trustee, 70 
Broadway, New York, N. Y., will until 2 p. m. on April 1, 1946. -re- 
ceive bids for the sale to it of first mortgage 25-year 6% sinking 
fund gold loan certificates dated Oct. 1, 1923, to an amount suffi- 
cient to exhaust the sum of $20,074, at prices not to exceed 101 and 
interest tu April 1, 1946.—V. 162, p. 2638. 


Chicago & Illinois Midland Ry.—Earnings— 


January— : 1946 1945 1944 1943 
Gross from railway-___ $504,083 $540,931 $529,066 $518,357 
Net from railway- 143,582 174,582 151,093 220,824 
Net ry. oper. income__ 77,214 70,681 67,948 83,495 


—V. 163, p. 776. 


Chicago Terre Haute & Southeastern RR.—Listing— 
ae New York Stock Exchange has authorized the listing of $8,056,- 
060 first and refunding mortgage bonds, due Jan. 1, 1994, and $6,335,- 
800 income mortgage bonds, due Jan. 1, 1994, which have been issued 


pursuant to the plan of reorganization for Chicago, Milwaukee, St. 
Paul & Pacific RR., the lessee and operator of the property securing 
the aforesaid bonds, which is owned by the company. The company 
also applies’ for authority to add to the list. $1,515,000 of first and 
refunding mortgage bonds, due Jan. 1, 1994, upon notice of issuance. 
—V. 158, p. 1240. 


Cincinnati New Orleans & Texas Pacific Ry.—Earnings 


January— 1946 1945 1944 1943 
Gross from railway____ $2,295,543 $3,023,432 $2,850,264 $2,944,872 
Net from” railway______ 540,849 1,043,016 891,076 1,397,448 
Net ry. oper. income 302,368 381,840 341,988 407,281 


—V. 163, p. 649. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact i 
order. However, they are always as near alphabetical 
position as possible. 











Cincinnati Milling Machine Co.—Stock Offered— 
Union Securities Corp. headed a nation-wide group of 
banking houses that offered on Feb. 28 230,000 shares 
($10 par) common stock at $31 a share. Of the 230,000 
shares offered, 113,113 shares are being sold by stock- 
holders of the company and 116,887 shares are being 
sold by the company. The issue has been oversubscribed. 


PURPOSE—The net proceeds from the sale of the 116,887 common 
shares to be issued and sold by the company will restore to the 
treasury of the company funds expended for capital purposes during 
the past six months as follows: (a) $2,115,378 for the redemption 
on Oct. 15, 1945, at 110 plus dividends, of. the 18,972 shares of 6% 
cumulative preferred stock (par $160), and (b) approximately $400,900 
for capital expenditures for various machinery, equipment and real 
estate purchased -from the Government or other unaffiliated sources; 
and such net proceeds, with the other funds of the company not 
allocated to specific purposes, will be available for the general cor- 
porate purposes of the company and its subsidiaries. 


COMPANY—Company was incorporated Nov. 21, 1922, in Ohio, as 
successor to a business established in 1884. Company and its sub- 
Sidiaries are engaged in the manufacture and sale of machine tools 
and related machinery and products. 


The wholly-owned subsidiaries of the company are Cincinnati Mill- 
ing Machines Ltd., which is engaged in the production of milling 
machines and grinding machines in England; Cincinnati Milling & 
Grinding Machines, Inc., the sales organization; Cincinnati Grinders 
Inc., which holds patents and patent licenses but is otherwise in- 
active; and Cincinnati Lathe & Tool Co., which was organized in 
November, 1945, to acquire all the physical properties of Cincinnati 
Lathe and Tool Co., a non-affiliated corporation. Im addition, the 
company owns 58.6% of the capital stock of Factory Power Co., 
which supplies on a cost basis steam, hot water, compressed air 
and electric energy to the plants of the company and Cincinnati 
Lathe and Tool Co. and to adjacent plants of three other companies, 
all of which are shareholders of Factory Power Co. Cincinnati Milling 
Machines Ltd., Cincinnati Milling and Grinding Machines, Inc., and 
Cincinnati Grinders Inc. are consolidated subsidiaries; Cincinnati Lathe 
and Tool Co. and Factory Power Co. are unconsolidated. 


CAPITALIZATION—As at Dec. 31, 1945: 


Authorized Outstanding 
4°~ cumul. preferred shares (par $100) 60,000 shs. 48,874.2 shs. 
Common shares (par $10)__-.___-_-__~ 1,000,000 shs. *733,113_ shs. 


*Does not include the 116,887 common shares to be sold by the 
company; upon the sale thereof, 850,000 common shares will be out- 
Standing. 


A holder of 640 shares of common stock (par $25) of the company 
outstanding prior to the company’s recapitalization on Dec. 28, 1945 
(converted, as expressed by the terms of such recapitalization, into 
5,760 common shares, var $10 per share, and 384 4% cumulative 
preferred shares (par $100), has objected to the action taken in 
the adoption on Dec. 28, 1945, of the company’s amended articles 
of incorporation, and has demanded the fair cash value of his shares. 
The company has advised such shareholder that it disputes his legal 
right so to object. If it shall be determined that such objection was 
properly made, such shareholder is entitled under Ohio law to have 
his shares appraised and to be paid the fair cash value thereof as 
of Dec: 27, 1945. 


CHARACTER OF BUSINESS—Company, which is the largest manu- 
facturer of machine tools in the United States on an over-all basis, 
is a leading producer in this country of milling machines, center- 
type and external centerless grinding machines, cutter and _ tool 
grinding machines, surface broaching machines, and centerless lap- 
ping machines. Certain other manufacturers, however, produce certain 
sizes and types of such machines in larger quantities than does the 
company. Moreover, the company does not produce such types of 
machine tools as planers, shapers, boring mills, radial drills, drili 
presses, automatic screw machines and turret lathes. The company’s 
British subsidiary, which is the most important manufacturer of 
milling machines in the British Empire, manufactures certain types 
of machine tools from the company's designs. 

The company has progressively expanded the number of its models 
and types of products and at the present time produces about 180 


sizes of machines of 36 types, in addition to certain specially designed 
machines. 


UNDERWRITERS—Thé underwriters named below have severally 
agreed to purchase from the company and the selling shareholders 
the aggregate number of common shares set forth opposite their 
respective names below, aggregating 230,000 shares: 


Shares Shares 
Purchased Purchased 
from from 
Company Shareholders 

Union Securities Corp._ Meee MASTERS 13,723 13,277 
Blyth & Co., Inc.______-_ ; ee 5,082 4,918 
Eastman, Dillon & Co. ; EOF hate 5,082 4,918 
Goldman, Sachs & Co.____ CEee 5,082 4,918 
Harriman Ripley & Co., Inc. ee 5,082 4,918 
Kidder, Peabody & Co. eed 5,082 4,918 
Lee Higginson Corp.__ S2 Sees 5,082 4,918 
Renee peeneee ee 5,082 4,918 
Ga, waver @- Ce... se 5,082 4,918 
Stone & Webster Securities Corp. rae 5,082 4,918 
A. C. Allyn and Co., Ine._______. CoE 3,050 2,950 
Paul H. Davis & Co.______- sos 3;050 2,950 
Glore, Forgan & Co.__ ae 3,050 2,950 
Harris, Hall & Co., Inc.___ ; 3,050 2,950 
Hemphill, Noyes & Co.- rau ee Oe 3,050 2,950 
Hornblower & Weeks_ a g Z 3,050 2,950 
W. C. Langley & Co.________ ss Re 3,050 2,950 
E. H. Rollins & Sons Inc. sn ts SKE 3,050 2,950 
White, Weld & Co.___..___ Br tet Aa & 3,050 2,950 
Equitable Securities Corp.____ PO Meare 2 ae 2,033 1,967 
W. D. Gradison & Co.______ sis ndentheneiuea ena. 2,033 1,967 
McDonald & Co.0.__._______ z tg) IRS 2,033 1,967 
eee -46- GO ee cle Secs ea gee 2,033 1,967 
Botttcher and Co... CEE HE OS, 1,778 1,722 
Alex. Brown & Sons________ mtaomeiuaieeh ai 1,778 1,722 
Hayden, Miller & Co._._.._______ Ri 1,778 1,722 
G. H.; Walker & Co.__..___ ‘nissan wae 1,778 1,722 
Bateman, Eichler & Co._ 1,524 1,476 
Biworthy & Co... 22. WE pated 1,524 1,476 
Johnston, Lemon & Co._________ Si ate 1,524 1,476 
Laird, Bissell & Meeds_ SLA gman ss 1,524 1,476 
Stillman, Maynard & Co.- MED sae cea 1,524 1,476 
Benj. D. Bartlett & Co.- Z 1,016 984 
Ciement A. Evans & Co., Inc. 1,016 984 


The First Cleveland Corp.__..____.- : 25 1,016 984 


Mason-Hagan, Inc. -___-__. 1,916 984 
Pacific Co. of California : 1,016 984 
The Robinson-Humphrey Co. 1,016 984 
Wagenseller & Durst, Inc. 


‘ ead 1,016 984 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 














1943 1944 1945. > 

Gross sales less returns $93,421,485 $51,302,432 $45,110,598 
Cost of products sold 62,485,455 35,851,698 33,003,552 
Selling, admin. & general expenses 11,053,624 6,587,802 6,628,670 
Gross profit $19,882,405 $8,862,931 $5,478,375 
Other income 623,708 404,773 283,254 
Total income : _ $20,506,113 $9,267,704 $5,761,630 
Other. deductions : ‘ 467,095 82,629 17,717 
Federal normal inc. tax and surtax 1,081,775 1,081,994 1,074,571 
Federal excess profits tax _ 12,754,412 4,818,110 2,198,185 
British inc. tax & excess profits tax 750,546 452,800 252,000 
Net income before special charges $5,452,284 $2.832,170 $2,219,155 
Prov. for general ‘contingencies 2,475,267 See: 5 Lond. 
British subsidiary prov. for develop. 48,336 peice aes Ache vie tab 
Equity of minority interest 1,011 1,356 1,431 
Balance surplus $2,927,670 $2,241,197 $2,217,723 
‘Preferred dividends 113,832 142,290 105,790 
Common dividends 468,742 570,199 826,789 


—V. 163, p. 987. 


Claude Neon Lights Co.—Forms New Subsidiary— 


The corporation on Feb. 20 announced that it has organized a new 
wholly owned subsidiary, Challenger Airlines, Inec., which initiated 
operations recently with a seven-passenger transport plane in inter- 
state service in Utah this week. 

The parent company is also negctiating for an air route formerly 
owned by Aereovias Azteca, which operated a passenger route from 
Mexicali to Guatemala and freight lines between Mexicali and Gua- 
dalajara. 

It was further announced that two more oil leases comprising 150 
acres have been purchased by the company in the La Rosa field, 
Refugio County, Texas, for $250,000.—V. 163, p. 308. 


Colonial Mills, Inc., N. Y. City—Registers with SEC— 


The company on Feb. 20 filed a registration statement with the SEC 


for 125,000 shares of capital stock, par $7.50 Of the tetal 50,000 
shares are being sold to the underwriters by the company. The re- 
maining 75,000 shares are being sold to the underwriters by certain 
stockholders. The price to the public will be filed by amendment. 
The net proceeds to be received by the company from the sale of 
the 50,000 shares, together with the net proceeds from the sale of 


$2,000,000 15-year 3°% sinking tund nete, will be applied in part to 
the prepayment of the company’s 1'2‘ 90-day promissory notes in 
the amount of $2,750,000. The remainder of the net proceeds is to be 
added to the company’s general corporate funds and may be applied 
to capital expenditures on company’s property estimated to cost $2,- 


400,000. The preceeds from the remaining shares will go to the sell- 
ing stockholders. 

Dillon, Read & Co., Inc., heads the underwriting group. 

Colorado & Southern Ry.—Earnings— 

January 1946 1945 1944 1943 
Gross from railway $939,128 $1,212,691 $1,250,231 $1,050,295 
Net from railway_- 143,234 359,798 438,667 416,962 
Net ry. oper. income 46,374 176,379 229,340 257,301 
—V. 163, p. 1025. 

Columbus & Greenville Ry.—Earnings— 

January— 1946 1945 1944 1943 
Gross from railway $133,429 $173,515 $126,080 $131,669 
Net from railway 13,327 45,921 26,519 31,768 
Net ry. oper. income 709 21,182 10,975 12,736 


~—-V. 163, p. 776. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended Feb. 
16 showed a 9.7% decrease from the corresponding period lats year. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1946 1945 “, Decrease 
February 16_- 182,814,000 202,468,000 9.7 
February 9. _-~- _ 182,910,000 203,937,000 10.3 
February 2__..-.-...--.. 184,169,000 207,307,000 11.2 
January 26 185,987,000 208,205,000 10.7 


—V. 163, p. 1025. 


Commonwealth Investment Co., San Francisco, Cal.— 
Declares Quarterly Dividend of 6 Cents—Directors and 
Officers Elected— 


The directors on Feb. 19 declared a quarterly dividend of 6 cents 
per share on the capita! stock, par $1, payable April 1 to holders of 
record March 14. Payments last year were as follows: April 2, July 
2 and Oct. 1, 6 cents each,’and Dec. 22, 35 cents. 

The ,following were reelected as directors to serve for the ensuing 
year: S. Waldo Coleman, Roy W. Cloud, George E. Crothers, Edward 
L, Eyre and Alan Field. 

Immediately after the stockholders’ meeting, the following officers 
were clected: S. Waldo Coleman, President; George E. Crothers and 
Douglas R. Johnston, Vice-Presidents; Robert L. Cody, Secretary and 
Treasurer; Alfred A. Fook, Chief Accounting Officer, and H. K. 
Stillman, ASsistant Secretary and Assistant Tieasurer.—V. 162, p. 2815. 


‘ Commonwealth & Southern Corp. (& Subs.)—Earnings 
12 Months Ended Jan. 31— 1946 1946 


$ 
Gross revenue ___-__. ; ‘ ___ 216,255,999 207,876,695 


Operating expenses __ 5 PPE. _ 92,688,830 92,771,418 
Provision for depreciation_—___--~- _ 21,402,702 22,040,630 
Amortiz. of plant acquisition adjustments__-~-- 9,148,555 8,337,610 
General taxes -_-_-__- ee ee eee nnn SBO1L SER: . 16,356,000 
Federal income and excess profits taxes_ _.. 25,689,639 21,078,899 
Interest on long-term debt of subsidiaries. 14,726,919 15,708,113 
“Amortization of debt discount, prem. and exp._ 7,799,964 4,886,998 
Dividends on preferred stock of subsidiaries... 10,143,764 10,983,123 
Cle eaewnens oo. 5 a nk ane 550,858 603,276 


_ $17,603,105 $15,151,729 





Net income ----~- 





Appropriation to special property reserve- 1,066,667 1,191,412 
Balance, before divs. on pfd. stock of parent 
corporation — ___- cab eens cone _ 16,536,438 13,960,317 


*Includes special charges in the 1946 and 1945 periods of $7,039,878 
and $3,981,372, respectively, equivalent to net reduction in Federal 
and State income and Federal excess profits taxes by reason of 
deduction of costs incurred in refunding of securities. Such special 
charges were heretofore classified as provision for taxes or provision 
in lieu of taxes. The reclassifications are to accord with requirements 
of regulatory commissions, but in the opinion of the companies and 
their independent accountants, the taxes chargeable to operations 
shculd not be reduced by such reduction in taxes as to do so results 
in overstating gross income by such amount. 

NOTE—-On Feb. 21, 1946, directors declared a dividend of $1.75 
per share on the corporation’s $6 series preferred stock, payable, 
subject to obtaining authority of the SEC on the 28th day after the 
date of the order of Commission permitting the payment of such 
dividend to stockholders of record at the close of business on the 
14th day after the date of such order. At Jan. 31, 1946, dividend 
arrears of $29.75 per share on the outstanding shares of preferred 
stock (not including fractional scrip) amount to $44,081,289. 


Preferred Dividend Declared Subject to SEC Approval 


A dividend on the preferred stock cf $1.75 per share was declared 
by the directors om Feb, 21 subject, however, tu an order of the Se- 
curities and Exchange Commission, The payment is proposed to be 
made 28 days after the date of the Commission's order to the holders 
cf preferred stock at the close of business on the 14th day aiter the 
date of such order,—vV. 163. p. 1625. 

The company on Jan. 2, last, paid a dividend of $1.50 per share 
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on the $6 preferred stock, while in each quarter during 1945 a dis- 
Share Was made.—vV. 163, p. 1025. 

Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served tor the week ended Feb. 21, 1946, amounted to 231,- 


811,603 as compared with 268,625,378 for the corresponding week in 
1945, a decrease of 36,813,775 or 13.70% .—V. 163, p. 1025. 


Commonwealth Title Co. of Philadelphia—Stock Of- 
fered—-As mentioned in our issue of Feb. 25 offering of 
20,000 4% preferred shares (par $100) was made Feb. 20 
by a banking group headed by Merrill Lynch, Pierce, 
Fenner & Beane and Butcher & Sherrerd. The stock 
Was priced to the public at $103 per share. The offered 
shares are being sold for the account of stockholders 
and no proceeds accrue to the company. 

The 4% preferred shares are exempt, in the opinion of counsel for 
the company, from the Pernsylvania four mills personal property tax. 


Transfer agent, Provident Trust Co. of Philadeiphia. Registrar, The 
Pennsylvania Co, for Insurances on Lives and Granting Annuities. 


CAPITALIZATION AS OF FEB. 18, 1946 


3 Authorized Outstanding 
4% preferred shares ($100 par) __-_ 20,000 shs. 20,000 shs. 
Common shares ($5 par) ..._____.-- 100,000 shs. 100,000 shs. 


The shareholders on Jan. 25, 1946, approved a recapitalization of the 
company consisting of the transter of $500,000 from paid-in surplus to 
capital and the issuance of one new preferred share ($100 par) and 
five new common shares ($5 par) in exchange for each old share of 
capital stock ($100 par). As a result of these changes tlie capital of 
the company now is as shown above. 


COMPANY—Company began business April 1, 1944, having been in- 
corporated in Pennsylvania March 31, 1944, pursuant to an agreement 
of merger and consolidation dated March 15, 1944, between a prede- 
eessor of the same name and Pennsylvania Title Insurance Co. Com- 
pany is in the business of insuring owners of real estate, mortgages 
and others interested in real estate from loss by reason of defective 
titles, liens and encumbrances, ‘ 

The predecessor Commonwealth Title Co. of Philadelphia was in- 
corporated April 11, 1929, as the result of an agreement dated March 
20, 1929, among Provident Trust Co. of Philadelphia and Continental- 
Equitable Title & Trust Co., Industrial Trust Co., Integrity Trust Co., 
Market Street Title & Trust Co., North Philadelphia Trust Co. and 
The Colonial Trust Co. As of June 1, 1929, Chelten Title Co. and Ninth 
Bank and Trust Co. accepted ihe provisions of the agreement dated 
March 20, 1929 and became constituent companies. 

With the exception of Provident Trust Co. of Philadelphia, all of the 
constituent Gompanies had engaged in the title insurance business and 
became shareholders in the predecessor company. Provident Trust Co. 
of Philadelphia was a party to the March 20, 1929 agreement because 
of its ownership of all of the outstanding stock of Commonwealth 
Title Insurance Co., which had carried on a title insurance business, 
and which received stock in the predecessor company. On April 26, 
1929, Commonwealth Title Insurance Co. changed its corporate name 
to Provident Title Co., and that company was dissolved on June 18, 
1945. As a result of the dissolution, all of the assets then owned by 
Provident Title Co. were transferred to Provident Trust Co. of Phila- 
delphia, including 8,701.4 shares of the capital stock of the company. 

Prior to 1940 the predecessor company was basically a service com- 
pany which examined titles and issued searches and title insurance 
policies at the request of the constituent companies. It was per- 
mitted to make examinations and issue settlement certificates and 
searches for clients other than the constituent companies, but it could 
not issue title insurance policies at the request of anyone other than 
the constituent companies without their consent. Until Jan. 1, 1938, the 
only charges it was permitted to make to constituent companies were 
of two kinds; one to cover the actual cost of operation and provide a 
return on the investment of the constituent companies, and the other 
to provide for a reinsurance reserve. 

On Jan. 1, 1940, an agreemeni between the contituent companies 
became effective, under which the predecessor company ceased to 
be a service company and became an operating company which issued 
insurance policies to all persons and made settlements for all persons. 

Pennsylvania Title Insurance Co., a predecessor, was incorporated 
Dec. 22, 1938, by agreement of merger and consolidation dated 
Nov. 10, 1938, between Pennsylvania Title Insurance Co. and American 
Title Co., which were incorporated on Dec. 3, 1929, and Sept. 19, 1929, 
respectively. 

Pursuant to the agreement of merger and consolidation dated 
March 15, 1944, the shareholders of the predecessor company received 
one share of capital stock ($100 par) of the company for each share 
of capital stock ($100 par) of the predecessor company. The company 
acquired from the predecessor company all its business and assets 
«including its title plant, real estate and investments). The share- 
holders of Pennsylvania Title Imsurance Co. (having received on 
Feb. 24, 1944, an equalizing dividend of $304,800 so as to adjust the 
assets for the merger and consolidation) exercised their option to 
take a liquidating dividend consisting principally of cash and securities 
having book values of approximately $661,180 from the Pennsylvania 
Title Insurance Co. and $277,000 in cash from the company, and did 
not take stock in the company. Company acquired from Pennsylvania 
Title Insurance Co. its reinsurance reserve in the amount of $174,189, 
its title piant, furniture, fixtures, books, records and other data 
incidental to its title insurance business. The agreement of merger 
and consolidation was approved by the shareholders of the predecessor 
company and of Pennsylvania Title Insurance Co., and by the 
Insurance Commissioner of the Commonwealth of Pennsylvania. 


UNDERWRITERS—tThe names of the several underwriters and the 


several percentages of the total number of preferred shares to be 
purchased by each are as follows: ‘ 


Merrill Lynch, Pierce, Auchincloss, Parker & 


Fenner & Beane_-___--~ 17.50% OGRE foo secu 5.00% 
Butcher & Sherrerd____- 17.50 Stroud & Co., Inc..------ 5.00 
IE aS 12.50 Batfles & Co., Inc..-_._.. 3.75 
Harrinian Ripley & Co., Janney & Co. Sanna 4 ee 

Inc. SE BETH Sart rogere 12.50 A. E. Masten & Co.-_.. 3.75 
Smith, Barney & Co... 12.50 
Biddle, Whelen & Co._.__ 6.25 100.00 % 


-—vV. 163, p. 1025. 


Commodore Hotel, Inc.—Registrar Appointed— 


The Sterling Nationai Bank & Trust Co. of New York has been 
designated registrar for 500,000 shares of $1 par value common stock. 
-——-V. 163, p. 898. 


Community Water Service Co. (Inc.) — To Be Liqui- 
dated-- 


American Water Works and Electric Co., Inc, has filed certain 
plans with the SEC designed to further the conformance of its holding 
company system to the requirements of Section 11 of the Public Utility 
Holding Company Act of 1935. 

This Company is a subsidiary company in the Americzn holding 
company system and its subsidiary companies are grouped for mah- 
agement and operation with the other subsidiary water companies of 
that system. 

G. W. Chapman, President, states: 

For many years this company has been faced with serious financial 
problems. These problems have become more acute as the maturity of 
its $5,235,000 debentures approached. During the latter part of 1945, 
it was necessary for this company to sell four of its subsidiary com- 
Panies in order tO provide funds to pay the $2,489,000 of 5.50% 
gold debentures, Series B, which were to mature on March 1, 1946. The 
other issue of debentures, namely $2,756,000 of 6% gold debentures, 
Series A, will mature on Dec. 1, 1946. In addition, no dividends have 
been paid on the $7 cumulative first preferred stock of the company 
Since March 1, 1932, and, at the present time, the company has a 
substantial deficit in its surplus account. 

The plans filed by American provide, among other things, for the 
seggregation of the waterworks properties of the present American 
System, including those controlled by this company, into a separate 
holding company system where the present unified management and 
operation of all the waterworks companies will be continued. The 
plans provide for the retirement of the remaining debentures of this 





company with funds to be obtained in large part from the new water- 
works holding company. The plan also provides for the offering to 
the public preferred stockholders of this company of shares of the 
comon stock of the new waterworks holding company in exchange for 
their sHares of preferred stock. 

The plan provides for the liquidation of this company into the new 
waterworks holding company and, upon such liquidation, for the pay- 
ment of the sum of $135 per share in cash to the public preferred 
stockholders of this company wno have not exchanged their shares. 
Under the plans, the common stockholders of this company will not 
be entitled to any payment upon such liquidation.—V. 162, p. 3070. 


Consolidated Edison Coe. of New York, Inc.—Output— 


The company on Feb. 27 announced that System output of electricity 
(electricity. generated and purchased) for the week ended Feb. 24, 
1946, amounting to 185,600,000 kwh.; compared with 177,600,000 kwh., 
for the corresponding week Of 1945, an increase of 4.5%. Local dis- 
tribution of electricity amounted to 180,700,c00 kwh., compared with 
170,900,000 kwh. for the corresponding week of last year, an increase 
of 5.7%. 


Annual Statement—tThe earnings figures for the three 
and twelve months ended Dec. 31, 1945 and 1944, were 


given in the “Chronicle” of Feb. 4, 1946, page 649. 


CONSOLIDATED BALANCE SHEET, DEC. 31 





1945 1944 

ASSETS— $ $ 
Utility plant ---..----_--~-~-----~----~-~~~-~*1,174,495,158 1,246,590,974 
Capital stock expense__-.-~_----~-~- ee as 4,352,781 5,719,264 
Other physical property, incl. property held 

for sale er other disposition_______-_.____ 5,308,288 8,596,592 
Other investments, at cost or less__..._____ 910,862 1,181,447 
Securities deposited with the Industrial 

Commissioner, State of New York ___-___~_ 2,201,557 2,224,248 
Otte? tend. Seema ho es. 1,840,726 1,846,202 
GO ona sie dillin Sesh hase esebs seein 46,324,244 57,413,335 
U. S. Treasury certificates of indebtedness_ 31,000,000 31,310,000 
+Accounts receivable ~~--~~...-~--~--~-~--~--~-.. 21,799,343 20,225,295 
Materials and supplies (incl. construction 
" materials), at average cost__---.---____ 20,948,921 22,298,282 
Other current assets____—- SESS“ o inet SFE a a 2,502,532 2,935,821 
Cash deposited for payment of mortgage 

bonds maturing the following Jan. 1----- ------ 1,500,000 
Weal. ehtete staneee. sou. ~_ 6,001,086 1,581,813 
Teen, Tete, Gems -~ —— ik 988,792 1,181,933 
Unamortized debt discount and expenses 

(less premium )__-~-~--- ee. Sit Se 3,121,086 3,310,006 
Other work in progress_____- emda mie wastahehsiaces 440,150 307,173, 
Other deferred devise... .... ~~... 1,451,544 1,697,523" 

Tetes ..--245-.u~- Seesmic m—---=-0 3,383,607, 000" aeeeeanee 

LIABILITIES— 
Company’s mortgage bonds__-.._-___----__ $198,151,000 $132,835,000 
Company’s debentures ___.____-___-.____--._. 125,000,000 125,000,000 
Subsid. co.’s mortgage bonds and debentures 94,884,000 193,345,000 
RSCGEEES POPGRE: oton.—=— +... ~..4---~-- 9,459,554 8,907,196 
GRENIER FEE hihtd | - 2 ein nn ene 21,088,014 18,824,241 
Accrued interest -_-._--- tien. Ee ERS esate 4,434,566 4,941,907 
Accrued payrolls —..._--~- Riteid ntti tae 3,177,654 335,754 
eT ME i i eee 6,237,265 6,037,018 
st SE ge ag A 2,736,113 2,726,612 
Other current and accrued liabilities_-____- 1,772,836 1,379,428 
Mortgage bonds matur. the following Jan.1- -----. 1,500,000 
Customers’ advances for construction and 

other deferréd credits_______-___--_-.._. 1,103,368 1,059,606 
Reserve for depreciation of utility plant__._ 163,863,693 148,001,108 
Injuries and damages reserve__-._.._--_~-~-_ 7,122,945 7,092,253 
Misceianeous reserves —_..__...._...._--.. 2,395,230 2,111,370 
Contributions in aid of construction____-~~ botnets 3,305,765 
Minority interest in subsidiaries__..______-_ 367,470 2,484,312 
£$5 cumulative preferred stock (no par)__-. 199,995,714 199,301,313 
$Common stock (no par)__._-_-_-__-_-.-_.__-__ 392,095,820 391,907,912. 
nn NEE SOE RE eee 89,801,828 158,824,113 





I elicit hs ince hectare: gic ct in oe mca gn ee 1,323,687,070 1,409,919,908 

*Including plant acquisition adjustments and similar items of ap- 
proximately $10,200,000. tAfter reserves of $786,649 in 1945 and $776,- 
823 in 1944. tRepresented by 2,188,890 shares in 1945 and 2,181,290 
shares in 1944 (not incl. 7,600 shares.owned by a subsidiary). SRepre- 
sented by 11,476,527 shares in 1945 and 11,471,027 shares in 1944 
(not inel. 5,500 shares owned by a subsidiary). 


BALANCE SHEET, DEC. 31 (COMPANY SEPARATELY) 








1945 1944 

ASSETS— $ $ 
Usiky: plent:...<.....-. (on a capes ae tale .. 903,407,116 643,235,906 
Coen dene Gee... ne. ~ ee 3,186,509 3,186,509 
Other physical property, incl. property held 

for sale or other disposition ____.- ~~. ~~ 3,875,584 5,275,341 
Investments in subsidiary companies______-— 154,453,119 ~ 336,792,143 
Other investments, at cost or less______---= 875,539 772,145 
Securities deposited with the Industrial 

Commissioner, State of New York. -_~-_~ 1,653,694 1,146,951 
Chher tuned. epeeunte ss. i bios 1,666,917 855;918 
Cash - Be at lle at eagigs < Rata eee Fo ec 40,790,790 34,619,377 
U. S. Treasury -certificates of indebtedness__ 22,000,000 2,000,000 
‘Accounts réeceivalis . - 2 a exces 17,957,927 10,734,115 
Receivables from subsidiary companies___- 1,186,404 2,512,980 
Materials ahd supplies (incl. construction E 

materials); at average cost ~_____________ 17,976,915 12,954,067 
GQeher ‘wurrewe : Geese se Os 1,097,577 1,399,342 
Cash deposited for payment of mtge. bonds 

maturing. the following .Jan..1----.s2--.% |. © -s.-+- 1,500,000 
Prepaid insurance, rents, etc.___._.____---_~_ 6,898,085 568,449 
Unamortized debt dicount and expense, less 

premium —__---- BNP ng ae GRE CaS ape 2,685,117 2,139,248 
Other work in progress____....-__--__- 343,051 105,880 
Other deferred: Gomes 2 2 se 1,422,392 1,421,730 

Wile se eciases EE AS Re aR ND 

LIABILITIES— 
Mortage. ends. <n 1 eh . $198,151,000 $132,835,000 
Debenttrdés.. >. 2252+ +-. S24... — 125,006,000. 125,000.000 
PCB OUIEE Ne am 5 he ee ee ee 8,052,152 5,903,795 
Fh car aire ety tea See I alin aD 17,633,056 7,500,724 
TREE, <I isi Sia hin endnote 3,009,810 2,938,635 
Accrued Dares <«.- 22 see tt oe 2,759,440 214,921 
Cruehenety . St eee in in wee 6,075,223 3,865,337 
Divi “Pipes. od SS a ee 2,736,113 2,726,613 
Payable to subsidiary companies___________ 54,462 9,517 
Other current and accrued liabilities_______ 1,353,386 688,006 
Mortgage bonds matur. the fellowing Jan. 1  -— _--__ 1,500,000 
Customers’. advances for construction and 

6ther deferred credits__._-_--..-_-.. 191,147 129,043 
Reserve for depreciation of utility plant... 139,624,965 70,895,920 
Injuries and damages reserve______________ 6,116,604 4,180,956 
MisceHaneous -reserves ___-_---______--_.__ 100,140 100,140 
Contributions in aid of construction___ : es ae 803,092 
+$5 cumulative preferred stock (no par)___— 199,995,714 199,995,714 
tCommon stock (no par). -_-_-_-_--_-___.. 392,095,820 392,095,820 
armed svuepms \ 230s ke rac 78,527,303 109,836,868 

TCR ink eh lh a cg rin owe nk Ce ee 


*After reserve of $605,275 in 1945 and $368,079 in 1944. tRepre- 
sented by 2,188,890 shares. Represented by 11,476,527 shares. 


NOTES—(A) Pursuant to order of the New York P. S. Commission, 
Brooklyn Edisen Co., Inc, and New York and Queens Electric Light 
& Power Co., former subsidiaries of the Consolidated company, were 
merged into the Consolidated company on July 31, 1945. 

In connection with the above-mentioned merger the companies (1) 
charged to surplus the balance in plant acquisition adjustments ac- 
ccunt on the books of the three companies aggregating $52,356,632, 
and the capital stock expense on the books of Brocklyn Edisom Co., 
Inc. and New York end Queens Electric Light & Power Co. aggregating 
$1,363,354 and (2) agreed to reduce electric rates of the companies 
by approximately $6,000,000 annually. 

.(B) For 1945 it is estimated that the company and its subsidiary 
companies will use in the consolidated Federal income tax return an 


os i oe — = —— 


aggregate deduction for depreciation of utility plant and amortization 
of war facilities of approximately $34,180,000 (company separately 
$28,499,000), compared with charges in the accounts to provide for 
depreciation aggregating $34,508,933 (company separately $29,108,933). 

For 1944 the aggregate deduction used for depreciation of utility 
plant and amortization of war facilities in the consolidated Federal 
income tax return was $35,880,000 (company separately $30,310,000), 
compared with charges in the accounts to provide for depreciation 
aggregating $34,009,704 (company separately $28,759,704). 

(C) No allowance has becn made for Federal excess profits tax as 
the present computations indicate no excess profits tax liability. The 
provision for Federal income taxes of the company for 1945 represents 
a pro rata part of the estimated liability of the company and its 
subsidiary companies for the year 1945 on a consolida basis. Such 
pro rata part is based on a percentage which the company’s income 
tax, on an individual basis, bears to the aggregate of the taxes of 
all companies computed on an individual basis. The amount of the 
tax so determined is not in excess of the amount which the company 
would be required to provide on an individual company basis. 


(D) Under an agreement dated Jan. 17, 1946, the company and 

its subsidiaries granted a wage adjustment amounting to not more 
than $2,300,000 applicable to the year 1945. Additional wage increases 
are to become effective during the year 1946. Provision for the wage 
adjustment applicable to the year 1945 was made in the accounts for 
that year. 
. (E) The company has a contingent liability the guaranty of payment 
of principal and interest on certain bonds of subsidiary companies 
ih the principal amount of $81,174,000. The company also has a con- 
tingent commitment to purchase $13,710,000 principal amount of the 
outstanding debentures of a subsidiary company. 


Elects New Trustee— 

Douglas Gibboris, President of Douglas Gibbons & Co., Inc., a real 
estate firm, was on Feb. 26 elected a trustee of Consolidated Edison 
Co. of New York, Inc. He fills the vacancy caused last fall by the 
death of George C. Meyer. 

Mr. Gibbons is a director of City Bank Farmers Trust Co., North- 
ern Insurance Co., City Investing Co., East River Savings Bank and 


the Ritz Carlton Hotel Co—vV. 163, p. 1025. 
Coniaurum Mines, Ltd.—Earnings— 


Quarter Ended Dec, 31— 1945 1944 
Tons ore milled 











ac Sess bo sei ened taal emcees nc wall cobees ee 26,940 23,850. 
Net income from metals produced_____._______ $281,962 $253,575 
Development and operating costs_._....___.___-- 214,613 180,225 
GQperatink ptetit.. . oc eee $67,349 $73,351 
Non-operating revenue___._____-______--__--_- 3,636 ,093 
Tatel DIM cist ned oe $70,985 $75,444 
ees FOE CO aoa ons wcakciesudniekenabetbins oon ue ine 20,172 20,333 
Profit before write-offs__..________________ $50,813 $55,111 
Capital expenditure._..._______.___ 1 Rati $1,536 $2,267 


NOTE—In the above figures no allowance has been made for depre- 
ciation.—V. 162, p. 2940. 


Consolidated Film Industries, Inc.—Merger, etc.— 
See Republic Pictures Corp. below.—V. 163, p. 898. 


Consumers Power Co.—Earnings— 





12 Months Ended Jan. 31— 1946 1945 
Ce rte ben rstidin dco ee och egiea eae’ $61,622,108 $57,032,597 
OCpenneind : CORIO. 5 5 hn tn cn gen sennen 26,592,384- 27,801,973 
Provision for depreciation.._......--.-_=.--.-- 6,581,250 7,280,525 
Amort. of plant acquisition adjustments______- 2,466,478 2,910,642 
ES IIE a rhe ices unions dhol wingnioanee os otuiaislaine ma in-diriienan 3,280,454 3,228,893 
Federal income and excess profits taxes________ 4,922,154 2,851,932 
Interest on long-term debt____-_--__---_____-- 4,249,446 4,120,869 
*Amort. of debt disct., prem..and expense.____ 5,690,688 1,682,331 
Cee On chee eee cx 99,735 76, 

UG SRO ee id paeerntiidndodewiaetbunen $7,739,520 $7,078,525 
Dividends on preferred stock___-__--__-__--_~-~ 3,104,944 3,424,819 





TREE 6 oc tins ee bn canes $4,634,576 $3,653,706 

*Amortization of debt discount, premium and expense includes special 
charges in the 1946 and 1945 periods of $5,276,383 and $1,118,926, 
respectively, equivalent to net reduction in Federal income and excess 
profits taxes by reason of deduction of costs incurred in refunding of 
securities. Such special charges were heretofore classified as provi- 
sion for taxes or provision in lieu of taxes. The reclassifications are to 
accord with requirements of regulatory commissions, but in the opinion 
of the company and its independent accountants, the taxes chargeable 
to operations should not be reduced by such reduction in taxes as to 
do s0 results in everstating gross income by such amount. 


Definitive Bonds Ready— 


Definitive first mortgage bonds, 2%%% series due 1975, are now 
being exchanged for temporary bonds at the City Bank Farmers Trust 
Co., 22 William St., New York, N. Y.—V. 163, p. 777. 


Cornell-Dubilier Election Corp.—-Leases New Plant— 


In line with its program to expand production to meet the increasing 
demand for all types of capacitors, this corporation has leased two 
floors of a large plant at 55 Cromwell St., Providence, R. I. as of 
April 1. This new manufacturing space, comprising 26,000 square feet, 
will be used as a feeder, producing subassemblies for the company’s 
other factories. The company and its wholly-owned subsidiary, Con- 
denser Corp. of America, operate two other plants in Providence, as 
well as factories in New Bedford, Worcester and Brookline, Mass., and 
South Plainfield, N. J. 

The corporation reported sales of $19,851,745 for the fiscal yaer 
ended Sept. 30, 1945. It is announced that, despite the cancellation of 
Gevernment contracts, sales since the end of the fiscal year have held 
close to wartime levels. This has been due, it was said, to many new 
aplications for capacitors in the last five yers, and to the growing 
demand in the field of electronics.—V. 163, p. 1025. 


Curtis Manufacturing Co., St. Louis—Earnings— 











Years Ended Nov. 30— 1945 1944 1943 
Gross profit on sales Se $932,227 $1,320,198 $2,177,352 
Operating expenses -.-.~.-~~----~-- 458,260 400,951 404,861 

Oeetating  prett......~.-.-..-. 3. $473,966 $919,247 $1,772,491 
Other income (net) ....-......-... 65,650 72,580 94,193 

Profit before renegotiation of war 

contracts and taxes on income_ $539,617 $991,827 $1,866,684 





Federal and State income taxes___- 97,043 107,748 99,668 
*Federal excess profits tax ___.--~ 254,298 603,441 1,335,666 
Due U. S. Govt. in respect of rene- 

GOR. LOGE) i ccecenkacce ~~~ Tt gealaaieaae 166,992 
Provision for post-war adjustments  ------ ------ 100,000 

eS Te WO a eas $188,276 $280,637 $164,357 
Dividends paid __- OSs pied SENS 154,692 154,692 193.365 
Earnings per capital share___-~~-- $0.97 $1.45 $0.85 


*After deducting post-war credit of $56,473 in 1943 and $67,049 
in 1944. 
BALANCE SHEET AS AT NOV. 30, 1945 


Sssets—Cash: on deposit and on hand, $332,948; U. S. savings, and 
defense bonds (maturity value $127,500) current redemption value, 
$108,255; U. S. Treasury notes at cost and accrued interest (par 
$606,000), $609,580; excess profits tax refund bonds, $81,960; re- 
ceivables, trade (after reserve for doubtful accounts and discounts, 
$9,500), $253,464; sundry accounts receivable, $8,574; inventories, $1,- 
007,291; U. S. War Bonds, unissued (at cost), $5,963; fired assets 
(net), $407,557; patents and trade-marks, amortized to date, $4,985; 
deferred charges, $38,252; total, $2,858,832. 


LIABILITIES—Accounts payable, etc., $93,628; customer’s credit 
balances, $22,562; employees’ war bond deductions, $2,429; accrued 
general taxes, wages, etc., $21,182: Federal and State taxes on income, 
$375.675; reserves (net), $156,201; capital stock (par $5), $1,000,000; 
surplus, $1,221,700; Treasury stock (6,635 shares}, Dr$34,545; total, 
$2,858,832.—V. 161, p. 2555. 
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_. Crowell-Collier Publishing Co. — Proposes Two-for- 
One Stock Split-Up—Elects Two New Vice-Presidents— 
Dividend Increased— 


The directors on Feb. 26 called a specie] meeting of stockholders for 
March 12 to act on a proposal to split the common stock two-for-one. 
If approved, an additional share of stock for each share held will be 
mailed on or about March 16 to stockholders of record of March 13. 

William L. Chenery, published cf Col.ier’s, and Edward Anthony, pub- 
lisher of Woman’s Home Companion, were elected Vice-Presidents of 
the company. 

A dividend of $0 cents a share on the old common stock, or 45 cents 
a share on the new stock, was ordered by directors, payable on 
March 25 to nolders of record of March 13. In 1945, the company 
paid quarterly dividends of 50 cents a share pius extras of 25 cents 
in each quarter.—V. 163, p. 463. 


Curtis Publishing Co., Philadelphia—Calls Debentures 


All of the $4,594,000 outstanding 15-year 3% debentures due Oct. 
1, 1955, have been called for redemption on April 1. next, at par and 
interest. Payment will be made at the Girard Trust Co., trustee, 
Broad and Chestnut Sts., Philadelphia, Pa. 


New Magazine Subscriptions Exceed Expectations— 


Subscriptions to the company’s new magazine, ‘‘Holicay,” have far 
exceeded expectations, having passed the anticipated level months ago, 
Walter D. Fuller, President, recently announced. 3 

Advertising for “Holiday’’ has been sold out for 1946, well in ad- 
vance of the first issue, Mr. Fuller added. He said that the new 
Curtis plant to be constructed at Sharon Hills, Pa., a suburb of Phila- 
delphia, will be one of the most modern printing plants in the world. 

The first issue of “Holiday’’ consists of 126 pages, practically all 
in color.—V. 162, p. 2515. 


Curtiss Candy Co.—Unit Plans Large Purchase— 


Equipment Finance Corp., Chicago, a subsidiary, proposes to pur- 
chase 1,100 trucks, according to a registration statement filed with 
the SEC. 

The principal business of the subsidiary consists in the leasing of 
trucks to the parent concern. 

Equipment Finance Corp. has entered into a firm commitment for 
the purchase of 150 1-ton panel trucks at a cost of $1,500 each and 
has also placed orders, subject to price approval, for the purchase of an 
additional 600 1-ton panel trucks at an aggregate cost of approxi- 
mately $675,000. It is proposed to acquire additional trucks as soon 
as prices and delivery schedules are established.—V. 161, p. 460. 


Curtiss-Wright Corp.—Gov’'t Operated Plant Sold— 


The plant at Indianapolis, Ind., where the above corporation man- 
ufactured electric controllable propellers for the Army Air Forces, 
will be sold to Eli Lilly & Co. for $2,500,000 cash, subject to the pri- 
ority right of Federal Government agencies, the War Assets Cor- 
poration announced on Feb. 19. Machinery in the plant is not in- 
cluded in the transaction and is being removed. 

The purchaser is said to be one-of the largest manufacturers of 
pharmaceutical and biological products in the country. 

The aircraft assembly plant at Louisville, Ky., which was operated 
by Curtiss Wright Corp. is for sale or lease, the War Assets 
Corporation announced Feb. 11. Located on a site of i31% acres 
of ground, the main assembly, administration and other bildings 
have a total floor area of 1,071,718 square feet.—V. 162, p. 1886. 


Dallas Power & Light Co.—Earnings— 
Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 














Operating revenues $789,786 $774,942 $9,769,438 $9,407,800 
Operating expenses- 373,842 297,493 3,951,499 3,700,531 
Federal taxes__ 8U,064 145,575 1,736,350 1,782,989 
Other taxes _ 2 104,315 83,413 1,135,644 989,206 
Depreciation _- oe 78,647 75,348 918,189 905,385 
Net cperating revs.__ $152,318 $173,113 $2,027,756 $2,029,689 
Other income __-- ous 1,060 7,997 10,707 
Gross income —____-- $152,916 $174,173 $2,035,753 $2,040,396 
Interest on mtge. bonds 46,667 46,667 560,000 560,000 
Other int. & deducs.__ 5,399 8,505 75,243 37,262 
Net income ________ $100,850 $119,001 $1,400,510 $1,443,134 
Tanrsfers from surplus 
Cee ee ee ka 37,431 6,230 161,936 107,240, 
Balence .._____.-. $138,281 $125,231 $1,562,446 $1,550,374 
Dividends applicable to preferred stocks______ 392,419 507,386 


SS ee en 


Balance ~ $1,170,027 $1,042,988 


—V. 163, p. 69. 


Dallas Title & Guaranty Co.—-Registers With SEC— 


Company on Feb. 21 filed a registration statement with the SEC for 
25,000 shares of capital stock, par $10 per share. 

The company has granted holders of its capital stock rights to sub- 
scribe at $20 per share to the new stock at the rate of one share of 
new for each share held. The company reserves the right to sell any 
unsubscribed stock at public or private sale at $20 per share. 

Of the consideration to be received by the company, $10 a share 
will be credited to capital account and $10 a share will be credited 
to paid-in surplus account. The expected increase in capital will 
permit the company to write policies of title insurance larger in 
amount as to any particu.ar policy from the maximum amount now 
permitted. No underwriiers named. 


De Long Hook & Eye Co.—Stock Increased— 
The stockholders on Feb. 20 approved an increase in the authorized 
capital stock to £5,000 shares of $29 prr from 11,000 shares of $100 


pur. Five new shares will be issued for each share of outstanding 
stock.—V. 163, v. G50. 


Decca Records, Inc.—Opens New Branch— 
The corporation announces that its subsidiary, Decca Distributing 


Corp., has crened » new branch in Tvuledo, Ohio, increasing the total 
to 35.—-V. 163, p. 900. 


Delaware & Hudson RR. Corp.—Earnings— 


January— 1946 1945 1944 1943 
Gross trom ra‘lway_._ $3,647,801 $3,922,973 - $4,453,801 $3,524,060 
Net from ra lway. 766,816 646,262 1.372.531 860.129 
Net ry. oper. income 422,L49 309,597 1,163,961 497,761 
--V. 163, p. 649. 

Detroit Edison Co. (& Subs.)—Earnings— 

12 Months Ended Jan. 31— *1946 *1945 


Gross earnings from utility operations . $84,831,584 $84,110,681 


*Utility expenses ash 67,550,396 66,778,004 
Normal tax and surtax i 3,537,000 3.525.000 
@xcess profits tax_____._._...~- ihc As aerial a 1,568,000 


. $13,744,188 $12,239,677 


Balance income from utility operations 
recaps S255 ES La ewe oat Fae 627,995 290,250 


Other income _____~ 


Gross corporate income__. . $14,372,182 $12,529,928 


Interest on funded and unfunded debt ee 4,744,495 4,799,115 
Net loss from sales of real estate eee arey 124,284 449.082 
Additional appropr. to employees’ retire iund_ 800,600 800.000 
?Portion of cost, to redeem series F bonds ss 797,000 Ae ae 

Net income as bias ewe ane nn... $7,906,404 $6,481,730 


*Restated. +Operating and maintenance charges. current appropria- 
tions to retirement idepreciation) reserve, provision for accelerated 
depreciation and for postwar adjustments, and accruals for all taxes 
ether than income taxes. ‘Which is equal to the reduction in Fed- 
ral taxcs on income attributable to such cost.—V. 163, p. 1026. 


Deere & Co.—Annual Report— 
CONSOLIDATED INCOME STATEMENT 
Years Ended Oct. 31— 1945 1944 = ey 


> $ 
_ 137,742,796°171,161,672 188,145,917 
96,278,665 115,454,640 127,275,025 


Galea... usenauabiaite ar Abe: 
Com of weeds: Oe08....6~4-+ 4s 











Suipping, sell. adm.n. & gen. Cap. 10,363,804 14,488,156 12,679,036 
Prov. for doubtful receiv. returns & 

allow. aad casn dis. on sales__.. 10,339,506 10,336,560 5,181,424 

Net profit from sales _...... 15,760,824 30,882,315 43,010,432 
Profit from retail stores net cons._ 441,033 703,420 885,902 
Other income ___...---..-.--.... 1,320,487 1,088,163 2,538,281 

Gross income  _ PaaS Be _- §=6:14, 822,544 32,673,898 46,434,615 
Income charges - ba pasuthbiette 814,428 83,191 %¢1,304,091 

Net income before taxes .._.___.._. 16,707,916 32,590,7@7 45,130,523 
Renego. of war con. and Fed. & 

Dom, inc. & ex. taxes, less post- 

war credits ___-_- 7.950.000 21,600,000 33,300,000 
Other income taxes____- Benes 107,477 211,291 192,559 

Net income A ORE CEA EE Ca Bo 8,650,439 10,779,416 11,637,964 
Previous earned surplus 53,553,799 49,343,307 43,917,466 
{Surplus credit ___ ~~ 3,000,000 1,600,000 1,956,802 

Total wea an ue )=6 5.704.238 «61.722.793 §7.512 231 
Pre erred dividends ~~~ _~_- ~ 2,160,200 2,160,200 2,160,200 
Common stock, $2 a share 4,500,543 6,008,724 6,008,724 
§$Farned surplus, Oct. 31, 1944... 58,537,495 53,553,799 49,343.307 
Earned per common share ___ ~~~ $2.16 $2.87 $3.15 


*Including $959,287 in 1945 and $14,214,171 in 1944 for costs in- 
curred and fees earned on cost-plus-fixed-fee contracts. *Includes pro- 
vision for $317,358 in 1945 and $444,247 in 1944 and $519,275 in 1943 
for possible future price declines and obsolescence in inventories. 
tIncludes $1,225,270 provis:ons for contingencies. Including $147,428 
in both years applicable to preferred and common stock reacquired. 





{Reduction of reserves for doubtful receivables, returns and allow- 
ances, etc. 
CONSOLIDATED BALANCE SHEET 

ASSETS— 1945 1944 
NI tae os Seas a> wichcsuh Dace os oe cine eet at = Si x $68,163,997 $78,617.892 
United States Government securities ze, . 45,720,130 24,435,939 
Dominion of Canada bonds _____~- te 1,907,145 3,690,991 
‘Notes and accounts receivable ...--. 10,686,097 18,837,160 
I VQRE NE. na ence scatesmmise = ek 42,719,916 38,485,399 
Property and equipment—net-__-__ age . 23,827,535 21,582,445 
SInvestment in subsid. not consol. (net) __ 358,073 536,088 
Other investments aR NP a eee ROE eee 617,507 686,708 
Post-war credits—Excess profits taxes  ____- gi 3.751.715 
tCompany's capital stocks owned—at cost i. 147,428 147,428 
Deca anvees. eerie. un ob Ss 336,061 191,528 
SeeeenrOG -CUARNOS neces tk ke kl 761,158 879,361 

+ Ce eS ee ES Sem 1 RH 5 ee 

LIABILITIES— 
Accounts payable and sundry obligations_ .. $5,766.097 $8,351,972 
Employees’ savings deposits = E 570,659 590,422 
Dividends payable Dec. 1. —___ 540,050 540.050 
Accrued taxes and prov. for reneg. of war con. +11,.516,783 31,149,021 
Funded debt. (20 year) ..........____. 19,500,000 . 
Pens:ons and death and disability benefits 8,177,852 7,366,898 
Group life and other insurance _____ 2,557,031 2,461,412 
Poss.ble future pr:.ce declines and obsolescence 

in inventories _..........- Bikes 10,000,000 9.750,000 
War losses and rehabilitation Ree ae 7,000,000 7,000,000 
Contingencies —___ ; e "es 10.000.000 10,000,000 
Preferred stock ($20 par)__..___-___-_- MEA ENS . 31,000,000 31,000,000 
*Common stock _____.._... _... 30,079,030 30,079,080 
Earned surplus --_....... 58,537,495 53,553,799 





Total PAE go aren pe hr POP M1 $195,245,047$191.842,654 

*Represented by 3,007,988 shares no par. tAfter deducting estimated 
tax refund of $2,900,000. !7,000 preferred snares and 3,546 common 
Shares. {After deducting reserves for cash discounts, etc., 1945. $3.- 
197.694; 1944, $5,498,794. S$After deducting advances of $1,408,876 in 
1945 and $1,266,760 in 1940.—V. 162, p. 566. 





NOTE—For mechanical reasons it is not always 

fpossible to arrange companies in exact alphabetical 

order. However. they are always as near alphabetical 
position as possible. 
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Detroit & Mackinac Ry.—Earnings— 


January— 1946 ert) 1°44 1943 
Gross from railway $103.598 $77,206 $71,922 $79,177 
Net from railway 33,546 6,755 7.378 16,241 
Net ry. oper. income_- 22,331 584 2,372 9,776 
—V. 163, p. 650. 

Detroit Toledo & Ironton RR.—Earnings— 

January— 1946 1945 1944 1943 
Gross irom railway $939,759 $°08,132 $968,868 $818,454 
Net from railway 397,973 423,997 501,453 411,641 
Net ry. oper. income 195,447 233,001 274,381 213,789 


V. 163, p. 650. 


Devoe & Raynolds Co., Inc.—Dividend Rates Increased 

The directors have declared a quarterly dividend of 20 cents per 
share on the class A stock, par $12.50, and a quarterly dividend of 10 
cents per share on the class B stock, no par value, both payable April 1 
to holders of record March 9. Quarterly distributions of 10 cents 
on the class A and five cents on the class B stocks were made on 
Jan. 2, last, on which date the company also paid a year-end dividend 
of 40 cents on the new class A stock and one of 20 cents on the new 
class B stock. 

A total of 15 cents per share was paid in 1945 on the class B stock, 
while the old class A stock of no par value outstanding prior to the 
ch split-up received a total of 75 cents per share.—V. 163, 
p. 6. 


Di Giorgi Fruit Corp.—-Initial Dividends, Ete.— 

The directors have declared an initial dividend of 50 cenis each on 
the new class A and B common stocks, par $5, and a participating 
aividend of $3 per share on the $3 participating preferred stock, all 
payable April 3 to holders of record March 4. The preferred stock is 
entit'ed to three times the amount declared on the class A and B 
stocks combined. The preferred stock on Jan. 2, this year, received a 
regular semi-annual dividend of $1.50 per share. 

The company on Feb. 20, last year, paid a dividend of $1 per share 
on the old common stock of $10 par value, which was reclassified in 
April, one share of class A and one share of class B common stock 
being issued in exchange for each common share held.—V. 161, p. 1878. 


District Theatres Corp. of 
ters With SEC— ‘ 


The corporation (formerly known as the “Lichtman Theatres’) has 
filed a registration statement with the SEC eovering 140,000 shares of 
common stock ‘(par $1). The stock is expected to be offered publicly 
later by a banking group headed by First Colony Corp. 

The company was incorporated in Delaware in February, 1946, and 
acquired all of the outstanding stock of 31 affiliated corporations 
which operated a chain of moving picture theatres in Washington, 
D. C., and throughout Virginia. The theatres cater to negroes ex- 
clusively. Most of the houses are ‘first run’? neighborhood theatres, 
presenting the first showing of feature pictures in their respective 
community. 

Theatres in the group range in type and size from 1,575 seats to 
360 seats. They also vary in types of programs presented, most show- 
ing “single features,” a few shqwing ‘double features,’ and one 
presenting stage shows. The theatres are modern and are equipped 
with the Intest screen, booth and sound equipment, including auto- 
matic safety controls. 


Washington, D. C.—Regis- 





Divco Corp.—Stock Split-Up Approved— 

The stockholders on Feb. 20 approved a two-for-one split-up of the 
capital stock. Certificates for one additional share for each share 
held were mailed March 1 to registered shareholders at the close of 
business Feb. 20. 


INCOME ACCOUNT, YEARS ENDED OCT. 31 


1945 1944 1943 
| ere $3,566,369 $1,433,404 $3,145,457 
Cost of products sold. ee : 2,445,686 1,045,172 2,587,940 
Selling and shipping, etc., expenses 344,979 229,576 249,052 

Operating profit ; oie $775,704 $158,656 $308 465 
Miscell. income (net) 5,074 783 1,569 
Profit before taxes on income $780,778 $159,439 $310,034 
Prov. for Federal income taxes 249,000 64,000 126,000 
Excess profits tax 148,000 at acd cal 
Balance $383,778 $95,439 $184,034 
Reserve against reconversion 30,000 
Res. against recony. tranfd. back Cr40,000 fap 
Balance ....-- $383,778 $135,439 $154,034 
Dividends - D " 112,500 56,250 56,250 
Earnings per common share $1.70 $0.60 $0.68 


*Including costs and fees on cost-plus-fixed-fee war contracts. 


BALANCE SHEET, OCT. 31 


ASSETS— 1945 1944 
Cash in banks and on hand-__- $851,950 $197,309 
United States Treasury notes ; 135,722 55,516 
Accounts and notes receivabie__. _.~- 234,274 418,946 
TiVO RRNE SE did etictin hatindn ns ewes s 935,572 465,830 
Cash surrender value of life insurance policy-- 19,100 18,000 
*Property, plant and equipment (at cost) 457,171 454,122 
Dies, tools and patterns, less amortization 9,852 7.431 
PE os cis aR caren’ a 1 1 
Prepaid taxes, insurance, etc. 10,488 13,934 


yo RA eaay 2,654,130 $1,631,090 

LIABILITIES— 
Notes payable (bank) Siiiaatin irene 10,462 
Accounts payable (trade)____-__- 366,766 144,302 
Customers’ deposits and credit balances 177,337 1,225 
Accrued wages, taxes and other expenses 91,381 60,734 
Provision for Federa! taxes on income dé 397,000 64,000 
Common stock (par $1) 225,000 225,000 
Capital surp!us “ : 141,199 141,199 
Earned surplus —_- oe 1,255,445 984,167 

Total as 2,654,130 $1,631,090 


*After reserve for depreciation of $181,221 in 1945 and $154,133 in 
1944.—-V. 163, p. 309. 


Douglas Aircraft Co., Inc.—WAC Receives Inquiries— 


Inquiries have been received by War Assets Corporation concerning 
the possible sale or lease of two buildings comprising a part of 
the above company’s plant at Long Beach, Calif. it was announced 
on Feb. 11. The property was offered for sale or lease in the last 


week of January, prior to its declaration as surplus.—V. 162, p. 2640. 
Duluth Missabe & Iron Range Ry.—Earnings— 
January— 1946 1945 1944 1943 

Gross from railway $133,718 $138,158 $148,423 $141,389 

Net from railway *841,448 *9923.774 *976.192 *833.131 

Net ry. oper. income *905,536 °1,043,961 *1,018,850 *846,590 
*Deficit. 


Partial Redemption-— 

There have been called for redmeption on April 1, next, at 105 and 
interest, $600,000 of first mortgage 3'2‘* bonds due Oct. 1, 1962. 
Payment wll be made at the office of J. P. Morgan & Co. Incorpo- 
rated, sinking fund agent, 23 Wall St., New York, N. Y.—V. 163, p. 650. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


January 1946 1945 1944 1943 
Gross from railway $253,300 $221,000 $253,900 $208,500 
Net from railway 75,1838 52,062 69,211 65,410 
Net ry. oper. income 24,641 2,560 18,598 31,556 

-V. 163, p. 650. 


Dumont Electric Corp.—Registers With SEC— 


The corporation on Feb. 19 filed with the SEC a 
ment covering 51,000 shares ef common stock. Public cffering ol 
stock is expected to be mace later by First Colony Corp. 

Corporation is one of the leading manufacturers of capacitors, com- 
monly knewn as condensers. The company svecializes in the minia- 
ture type for use in fluorescent lighting equipment, hearing aid de- 
vices, geophysical expleration apparatus, racio and electronic devices. 


registration state- 
this 


Ebaseco Services Inc.—Weekly Input— 


For the week ended Feb. 21, 1946, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 


National Power & Light Co., as compared with the corresponding 
week during 1345, were as follows ‘thousands of kilowett-hours): 
——— Decrease - 
Operating Subsidiaries of 1946 1945 Amount Pct. 
American Power & Light Co. 170.870 171,246 376 0.2 
Electric Power & Light Corp. 74,263 91,995 17,732 19.3 
National Power & Light Co. 97,176 106,056 8,880 8.4 
The above figures do not include the system inputs of any com- 


panies not appearing in both periods.—V. 163, p. 1027. 


Eastern Engineering Corp.—Stock Units Offered—As 
mentioned in our issue of Feb. 25 Amos Treat & Co. on 
Feb. 21 offered 44,000 units, each consisting of one share 
of cumulative convertible preferred stock ($5 par) and 
one share of common stock (50¢ par). The units are 
priced publicly at $6.75 per share. 


Each share of preferred stock is entitled to receive cumulative 
dividends of 30c per annum and is convertible at the option of the 
holder thereof into two share of common stock. Such right of 
conversion is protected against dilution. 


COMPANY—Company ‘having its principal executive office at 
296 Elm St., New Haven, Conn.), was organized in Delaware in 
January, 1946, and acquired all of the property and assets of 
Eastern Engineering Co., (Conn.), under a plan of reorganization 
pursuant to which the company issued 218,297 shares of its common 
stock to the Connecticut company for sich property and assets. 
Such shares are to be distributed by the Connecticut company to its 
stockholders as a liquidating dividend. The Connecticut company 
will, be dissolved. 

The Connecticut company in 1939, after having been engaged in 
the Business of consulting engineering since its organization in 1932, 
entered the field of manufacturing, commencing with a small labor- 
atory stirrer and continuing until it had designed and developed a 
line of stirring and mixing equipment ranging from such laboratory 
stirrer to what is believed by the company to be the largest installa- 
tions of industrial propeller type mixers in the United States. The 
Connecticut company discontinued consulting engineering in 1941. 

In 1940, the Connecticut company began experimental design and 
development work on small pumps, principally for highly specialized 
purposes. Continuing this work throughout the war, it developed a 
wide variety of small pumps. : 

The Connecticut company developed, in conjunction with The Re- 
search Engineering Co., and manufactures a heat-dissipating unit 
for use with radar and television transmitters, high pressure mercury 
lamps, X-ray tubes and other similar equipment. : 

The company intends to continue. to engage in business ef the 
general character heretofore conducted by the Connecticut company, 
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12 Mos. End. —————Calendar Years————_ 
Ss , d equipment which cost the Government. approxi- ° 
"7 The Connecticut company’s net sales and Machinery an Oct. 31.45 1944 1943 1942 
wanalaae seg Mergent ~ 8 are set forth below: mately $1,189,000 — gy A ematygeeme ~ 4 yes ge sgytenn: Rasy’ ge sl Operating revenues_____ $1,085,900 $1,019,805 $913,735 $801,787 
Year— ‘ Neti Sales Net Income Remy Division, an s ing remove rom © =plan at Genera Operation Siva ap te ACE: os | : 566,745 529,802 473,503 419.453 
: 1942 = $252,264 *$8,120 Motor’s expense.—-V. 162, p. 3191. Maintenance _.___..... 85 324 75 752 37.621 37.332 
On Ril 375,620 10,850 ‘. ae Prov. for retirements__ 82,421 81,034 60,042 bu, 
/ iat ELLIE RIEL CED IY 328.600 21.064 Electric Power & Light Corp.—Resumes Dividend— Taxes, other than Fed- 4, " Nisin 
“i 1945 (9 months ended Sept. 30).___-------- €61,591 19,945 The directors have declared a dividerd of $1.50 per share on the eral income____-~~ ~~ 74,170 73,460 70,494 €6,725 
‘ ES SE SII aes tthe scabies laseseads 703,677 21,080 no par $6 preferred stock and a dividend of $1.75 per share on the 
9 *Loss. no par $7 preferred stock, beth payable April 1 to holders of record Net oper. revenues__ $277,240 $259,157 $251,605 $191,967 
CAPITALIZATION—Giving effect to present financing. March 15. . The last payments on those issues were 35 cents on the Other income (net)... 1,938 1,805 ,939 2,223 
. : Authorized Outstanding $7 stock and 30 cents on the $6 stock on July 1, 1932. — 
4 Cum. convert. pref. stock ($5 par) 44,000 shs. 44,000 shs. Arrearages, aiter giving effect to the current declarations, will Total income _____-. $279,178 $260,962 $256,544 $194,190 
0 Common stock (50c par) *400,000 shs. 262,297 shs. amount to $#9.31%5 on the $7 stock and to $76.90 on the $6 stock. Income deductions -___ 47,753 47,983 48,418 48.122 
: --~--~------ —V. 163, p. 778. Federal income taxes___ 65,426 65,426 63,426 58,477 
8 *Of the authorized but gear 4 common pg Mee oon — a Fed. excess prof, taxes_ 56,336 39,892 26008 .» ~cteces 
reserved for the conversion o e company’s ; __Iniei a oe 
44,000 shares are reserved for issuance under the terms of options Electronic Corp. of America- -Initial Dividend | sk Sen es: seas GUARASL, Skene m4 
which may be acquired by Amos Treat & Co.—V. 163, p. 1027. The directors have declared an initial quarterly dividend of 13% Annual div. requirement 
: cents per share on the 55c cumulative convertible preferred stock, par on present pfd. stock 28,500 28,500 28,500 28,500 
9 Elastic Step Nut Corp of America—Annual Report— $1, payable March 1 to holdefs of record Feb. 28.—V. 163, p. 463. ORGANIZATION AND BUSINESS—Company was in orporated: és 
6 . 4 © 
Net profits for the fiscal year ended Nov. 30, 1945, were $893,648 Sad ings Florida as the Palm Beach Gas Co. cn Feb, 14, 1924, and reincorporated 
~ PF cainseuiiae and candd: Gentvasent after allowance for preferred Elgin Joliet & Eastern Ry Earning April 29, 1925. The present corporate name was adopted on Oct. 
0 dividends to $1.79 a share on. 458,153 outstanding shares “= = Pca. she “ Fn = be “ sete... ce 1943 24, 1927. 
s . Munn, President, announced on eb. 21. Tr rom ---- ’ ° 174, y 9 7 31 . 
i Seas pemeate with ‘aiouied net profits of $897,645 or $1.76 a com- Net from railway_____- 255,093 979,508 707,085 702,560 PE ay pM vere ent ppc er A yng Poor mare Pp = pe 
1 mon share earned in the previous fiscal year. Of the 1945 profits, Net ry. oper. income___ *30,034 469,401 284,261 129,755 Beach, Lake Worth and West re Beach Vee avis eeuae end ‘ine 
34 $421,000 represented — — of Sorat Be the Rag on *Deficit.—-V. 163, p. 779. service is furnished in Fernandina and Marianna. In the Marianna 
-- any’s Lincoln, Neb. plant and other fac es no lon “i : area electric service is - 
10 vs The balance sheet as of Nov. 30, 1945, showed a decrease in Exchange Buffet Corp.—Earnings— sold at eisibeniie te the aie peg Ay Boy fee rang ane 
, ry j ; sh of $1,522,610, : ‘ " : : + - com 
inventory of $5,188,916, an increase in unreserved ca $3,167,063 Period End. Jan. 31-— 1946—3 Mos.—1945 1946—9 Mos.—1945 munities. In the Fernandina area electricity is furnished to three 
52 the elimination of $4,500,000 bank loans and an increase ured with the Net profit before taxes $113,655 $94,429 $215,446 $169,690 other communities. 
02 a oe se oped ye Ogee re er “i Prov. for Fed. taxes____ 45 800 38,200 87,500 58,700 The company was originally formed for the purpose of acquiring and 
; , A . ; ae operating the then existing gas utility properties in West Palm Beach. 
34 baer alee takoe Rae ‘tes seanaian ‘ot tha antive. CUE, Tasue Net profit __________ $67,855 $56,229 $127,546 $110,990 Such acquisition was made in November 1924 and the distribution 
- oF A.  samamiees ieee onaiear in the balance sheet at $3,185,000 —V. 162, p. 2491. system extended to the adjacent communities of Lake Worth and 
00 and which will be redeemed April 15; paid the arrears and current Palm Beach in 1925. In 1927 and 1929, respectively, the company 
99 dividends on the preferred stock and reduced the preferred shares Fairchild Engine & Airplane Corp.—Government- purchased the gas utility properties in Key West and Pensacola, Pla. 
67 outstanding from 27,330 to 21,934 by sinking fund; received clear- Owned Plant Sold— which properties were disposed of in 1938 and 1934, respectively. 
— ance on 1944 renegotiation; completed its war contracts and settled ail ‘ Substantially all of its electric, water and ice properties were acquired 
ve one aye , The plant operated by the above corporation at Jamaica. N. Y., in July 1935 from a th ffiliated 
90 substantially all termination claims; sold its Lincoln plant and New- ill be sold to the Ideal Novelty and Toy Co.. Long Island City, L. I y en a ated company, Southern States Power 
rk, N. J. warehouse and terminated twelve property leases; concen- be ne me tapeco th arg 7 Rey. Bios, 8 icciedae Co. Subsequently, the company expanded its electric and ice service 
in ark, N. J. wareno duced the working force 2% $1,225,000, subject to the priority rights of Federal Government to certain other nearby communities. 
trated all operations at Union, N. J. and reduce e working agencies, the War Assets Corp. announced Feb. 20. 
from 3,159 to 768. : The plant was used during the war for the production of parts for The company and its constituent companies were controlled by Con- 
aS In accordance with Ag ge Agger ey ap radar od Ranger inverted in-line aircraft engines and for parts for Packard- solidated Electric & Gas Co. from 1926 to April 24, 1945. 
elected pe ge oe gy My = By 8 haa ge rad emergency facilities Rolls-Royce engines. The Ideal company plans to use the facilities UNDERWRITERS—The names of the underwriters and the number 
ng pea srrorcocee ton: Cortifieates Necessity. The result of this shes: fer the manufacture of toys and household items made of rubber, neo- of shares of preferred stock to be purchased by each of them, respec- 
“ : . _— ; bean : 
os tion was to charge off the unamortized balance of emergency tensiities prene and latex.—V. 163, p. 901. tively, are as follows: eS ga whee 
; é ,914,569, of which $723,3C: : ‘ < ‘ , 
oo od Par ta fans alley cna 31 101,987 “yg pond Finn to ike years Fall River Gas Works Co.—Earnings— Starkweather & Co._.___. 1,800 The Robinson - Humphrey 
a 1940 to 1944, inclusive. Because of this charge to prior years’ opera- Period End. Jan. 31— 1946—Month—1945 1946—12 Mos.—1945 _ — A. Evans & Co., : is. < ~ === == =~ 2 ~~ 1,500 
tions, Federal tax and renegotiation refunds are recoverable by the Operating revenues ____ $137,755 $131,267 $1,293,571 $1,232,156 ne. ._-~-- siaprin sai engea s ,800 ieee, Wheeler & Co.___- 600 
company in the amount of $988,000. The charge to the current year | RR ee aE 82,071 74,147 775,363 731,943 —_¥. 163 ons tockton Broome & Co._-_ 300 
3 has the effect of materially reducing the tax payable for the period, Maintenance —_-------- 11,742 8,156 121,530 104,985 . » P- . 
389 the report stated. P ee ie , Eo ech aR SER ae 23,090 23,223 208,971 195,743 Food Machi o - - ie : 
3 No prevision has been made for possible payments under renego- aoe - Seeman 00 achinery Corp.—Transfer ent— 
a tiation for 1945 since it is believed that no payment will be required. Net oper. revenues___ $20,852 $25,741 $187,707 $199,485 The National City Bank P Tock g ; 
The company has not reached an agreement with the War Contracts Non-oper. income (net) 6,165 683 40,006 17,423 awent : fer ie roe an of a. ae — been appointed transfer 
Price Adjustment Board for the fiscal year ended Nov. 30, 1943. —- Dp. 2941 ulative preferred and common stocks.—V. 162, 
Therefore the amount of $1,617,530 provided for, net of income tax Bae a a a ne $27,017 $26,424 $227,712 $216,908 . ¢ 
reductions, cannot be considered final. Additional data has been Retirement res. accris._ 6,333 6,333 76,000 76,000 
ae submitted and is under review by the Board. Glearenee of senego- Interest charges__._..-. 169 208 1,484 2,607 Fort Wayne Corrugated Paper Co.—Stocks Offered— 
z tiation for the fiscal year ended Nov. 30, 1944, has been received, . . ‘ om 
— the repert consinded. ” Net income_______-- $20,515 $19,883 $150,229 $138,302 Offering of the unsubscribed portion (14,741 of 44,072 
ot edendamibins.-. 0. Ai too 119.126 112,507 Shares) of 442% cumulative convertible preferred stock 
INCOME ACCOUNT FOR YEARS ares “th 30 be —V. 163, p. 651. (par $25) and (9,122 of 44,072 shares) of common stoek 
4 t19 ¥ ar $10) wa i 
Gross sales, incl. billings for terminated contr., Faraday Electric Corp., Adrian, Mich.—New Control fp $10) Ss made Feb. 26 by E. H. Rollins & Sons, 
3 less discounts, returns and allowances $20,425,534 $37,893,544 ne. The preferred stock is priced at $25 per share, .plus 
a Cost Uabeas e....------ _uu.--.-.---- 14,767,536 26,912,203 See Hayes Manufacturing Corp. below.-—V. 161, p. 878. dividends, and the common at $16.50. 
Ree Selling, general and administrative expenses__. 2,952,823 5,861,161 The offered shares represent the balance not sub- ° 
556 Bee: izati Federal Screw Works — Places Stock on Quarterly ’ S 
wee ar ft eta Dividend Basis— scribed for by common stockholders who were given . 
Othet;  MCOMe adet+tem>---------------------- 766,68 385, clared on eommon steck, r $1, payable March 15 to holders of one preferred share for each five shares of common held. 
the g pa , oon 
ate- PE OS ES TS Se Ae $1,771,629 $3,642,946  ‘ecord March 5. Distributions of 25 cents each were made on June 1 §toeckholders’ rights to purchase these shares expired 
— Interest on bank loans__--_—---------- 06,707 = Sanaa «6-0 Dee, 18, laa yoat<-V, 00h, P- G50. at 12 noon (CST), on Feb, 23. 
om- interest on 5% debentures—————----------~-~-- 165,545 150,812 es e The preferred stock is convertible into common at $18 per share of 
ine Discount, interest and sundry-—-—--—----———_- 38,451 19,126 © Firth Sterling Steel Co.—Stock Split-Up and Chang common before Jan. 1, 1949, at $20 per share on and after Jan. 1, 1949 
de- Loss on machinery and equipment discarded__ 11,278 245,547 in Name Proposed— and prior to Jan. 1, 1951, and at $22 per share after Jan. 1, 1951. 
ices. Provision for Federal income taxes_—--------- 376,000 372.00) The stockholders will vote March 12 on approving a proposal to Such conversion in each case to be calculated on a basis of $25 for 
Federal excess profits taxes_————- .——-___--- 218,000 1,953,384 change the authorized common stock from 100,000 shares of $25 par each share presented. The preferred stock may be redeemed at any 
Postwar refund of excess profits taxes--.----- = ------ Cr195,338 +4 1,500,000 shares of $2.50 par, on a proposed 10-for-1 stock split-up time at $27 per share plus accrued and unpaid dividends, Redemption 
; , 893.648 $897,645" and on changing the name of ‘the corporation to Firth Sterling Steel may be made through the sinking fund at $26 per share plus accrued 
lient PR Alor 6 A sen Be oe mee ge aa ——> aaa 91276 & Carbide Corp. and unpaid dividends. 
and Common dividends paid tne man ----- 454,297 any date Which the direstens say shinee, ——«— - Sale of $1,000,000 Notes Privately--Contemporaneous- 
a Seas nena een mene = 3 —Vv. . Pp. = 4 “ 
Earnings per common share__--__-----_------ $1.79 $1.76 ly with the sale of the stock the company will borrow 
ding Ur L 
3): *Including loss of $923,109 for 1945 and $3,209,292 for 1944 on FI e . $1,000 600 from four insurance companies. The loans are 
seni Sli Reiman +Revi leures orida Public Utilities Co. — Preferred Stock Offered 5K ; ( ; 
=~ excess inventories liquidated or otherwise disposed of. {Revised figures. —As mentioned in our issue of Feb. 11 an offering of to be evidenced by 15-year 3 2 %o notes payable in semi- 
? “4 \¢ - a . . 
3 ASSETS—Cash eave tans posite ite een (after reserve 6,000 shares of 4%4% cumulative preferred Stock kper rw aatine ee tas lade to 1000 tetcaee 
rr for doubtful accounts of $10,910), $170,928: contract termination $100) was made Feb. 8 at $103 and accrued dividends by atelen eg a Feb, i. 1961 , , 
pone claims accepted and billed, $2,353,275; claims for refund of Federal. a banking group headed by Starkweather & Co., Clement mts . 
3 cies faniad''Sodeeat ema proais tears ier ‘ce end A, Evens & Go» tne. The Robingon-Humphrey Co. Te ney tal Se,Pias guyveauuls te Rice Gnetal sod'annaa 
ostwar es ; < om } st D a , 
1943 (estimated), $521,406; other receivables (net of reserve), $83,748; Leedy, Wheeler & Co. and Stockton Broome & Co. Fur interest, plus a premium of 4% of face amount if such prepayment 
—AS due from employees, $925; tcrminaied contracts—estimated recovery ther details follow: _is made in 1946, such prometems dtepencing + cep emaees AS _ aauleees 
alue, $82,057; inventories (at cost), $1,929,518; cash reserved for bs 2 : ‘ . ; Although the notes will not be secured, the loan agreement will contain 
Bre pi an Liabilities (nee contra), $2,241, 169; sinking fund for preferred eee eae be oa So Fg Roe Eh Peg ay ee pn shy covenants and agreements of the company, including (but not 
hare stock, $136,881; sinking fund for debentures, $85,632; property, plant fas stock of the company. In April 1945 Mr. Terry purchased limited to) restrictions on the right of the company (and in certain 
and and equipment (after reserves for pan ea arn and Reagepey egal of all of the then existing capital stock of the company for approximately instances any subsidiary thereof) = = aa Alem ose to exist 
are $4,257,097), $629,066; patents and licenses under patents (after reserve = ¢1 135 900 and received the 6,000 shares of preferred stock from the mortgages or liens on | property ‘pt . 
for amortization of $35,577), $13,642; deferred charges to operations, ; . Transfer Agent, Continental Illinois National Bank & Trust Co. of 
. =: Sears aa : : company as a stock dividend in December 1945. All of the proceeds ; . i Nati 1 Bank & Trust Co. of Chicago 
$450,105; total, $15,707,441. from the sale of the preferred stock will be received by Mr. Terry and Chicago. Registrar, American National Ba . . 
istine LIABILITIES—Accounts payable—trade, we a payroll a the company will not realize any of the proceeds of such sale. HISTORY AND SUES —- Comey, was prea ge hag 3. 3939. 
| . ions—wi ;_divid bl . 2, 1946—on preferre . ir iana, e in the corrugated paperboard shipping containe 
nt of pore 315.918; eones Sadar tenes tan eaten for years one’ Nov. Sale of Bonds Privately Ne On December 20, 1945, a cea teanaae tae no pA nm bh on ay _ . 
30, 1943 and 1944, $214,471; accrued Federal income taxes for year the company sold to an institutional investor $1,400,000 The principal business of the company is the manufacture and sale 
e Me peti serine Ra Bees Bayes ye gee sont nememetintion Ba sal first mortgage bonds, 34% series due 1975, for an i corrugated Shining conuaihess, mats Ge Oh. entire container 
re in aneous . , ’ 7 , , . s : oard. s t 
ts of for the fiscal year 1943 (net), $1,617,530; other liabilities (see contra aggregate consideration of $1,414,000 in cash. Of the 08 jute linerboard (about one-half for its own use and the balance 
ti for cash reserves), $2,241,169; 15-year 5% sinking fund debentures due total proceeds received from the sale of such bonds, the fo; gale to others), both of which are utilized in the manufacture of 
zation a J her ( 
oats. seek an 103%) (33. 185,000: round ae a spud Geastumenmion pn tpg company utilized $1,350,400 for retirement of its $1,280,- corrugated shipping containers. . oe 
to ite au 2 Mm AE convertible preferred vateuk (par $50), s1o96.700; 900 first mortgage bonds, 4% sinking fund series due yah pagel She carmgngy ee et ge renege Phat “shifts per 
npany common stock (par $1), $458,153; capital surp. (from stock conversions, 1962. The balance of the proceeds from the sale of the fev" day week of approximately 1,328,000,000 square feet of board per 
Eat cetrey for siking inte for Wine sce” iGeode ana NEW bonds is to be utilized by the company together artim: inated af Merirg, Cy ina Mores Hacks, Fa. Ceo 
1932, for ‘debentures, $85,631), $222,512; total, $15,707 441." with the necessary general funds (estimated at $30,000)  m.., px oe ae eating faut’ houses the ‘Mechesser plant, whieh fe 
- ’ ’ , ’ , , , ’ e + + i any : . , 
labor- NOTE—Accrued liabilities of $2,241,169 include the following items: for the purpose of enlarging its present Fernandina pany exten voard, for use as corrugating material, is manufactured 
ped a Accrued royalties and claims, $2,196,146; employees’ war honds, $4,359; electric generating plant and the installation of a new = 4+) mill owned by the company, located at Vincennes, Ind., and jute 
ee. Federal withholding tax, $31,750; and special deposits, $8,914 Diesel unit rated at 1,000 horsepower. linerboard at a mill leased by the company, located at Hartford City, 
stalla- Ind. 
. The Calls Debentures— CAPITALIZATION AS AT PRESENT CONSTITUTED e T TO PRESENT PINAKCIED 
2 : CAPITALIZATION, GIVING EFFEC 
ye The corporation has called for redemption on April 15, 1946, all of Authorized Outstanding Authorized Outstanding 
satined its outstanding 15-year 5% sinking fund debentures, due Jan. 15, First mtge. bonds, 3%% series due 1975 *Unlimited $1,400,000 » 15-year 3% % notes_...__------------ $1,000,000 ,000,000 
ia age 1959, at 103 and interest. Payment will be made at the Guaranty 434% cum. pfd. stock ($100 par)__-__-- 6,000 shs. +6,000 ape 444% cumul. conv. pid. stk. (par $25) 44.072 shs. 44.072 shs. 
- Trust Co. of New York, trustee, 140 Broadway, New York, N. A tCommon stock (par $5)_--_----_----- 71,550 shs. 71,550 shs. Common stock (par $10)._........-. 00,000 shs. 264,432 shs. 
Stock purchase warrants annexed to the debentures will become vo e he indenture of mortgage of the company v3 P i. 
io if not exercised on or before April 15, 1946. Genenee te: ee Seems es the at t to such indenture of mortgage *3.85% of the principal amount of the notes will be due semi 
unit Gated Sept. 1, 1942, and the supplement to annually 1949-1960, inclusive, and the balance on Feb. 1, 1961. 
ry The corporation will redeem said debentures at the full redemption dated Dec. 1, 1945. ftIssued by the company on Dec. 28, 1945, as a - ri 
rercu price, with accrued interest to April 15, 1946, upon presentation and dividend on its common stock. {On Dec. 24, 1945, the par value of NOTE—On Feb. 6, 1946, the stockholders approved an amendmen 
surrender thereof to the trustee on or after March 15, 1946. Stock duced from $10 to $5. the articles of incorporation increasing the authorized capital stock 
of the each share of common stock was reduc ey 
mpany purchase warrants will become void and the purchase rights evi- 
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with such changes as may result from- post-war developments and 
conditions. 


E—The net proceeds (approximately $244,950) will be used 
we tear aaepnely for its’ general corporate purposes and for the acqui- 
sition by purchase, construction, lease or otherwise, of plant facilities 
for the continuation of its operations and for the purchase of not 
less than 51% of the 24,248 shares of outstanding common stock of 
The Special Equipment Corp. at 50 cents a share. It is estimated that 
ii. suca plant tacilities are constructed by the company, the cost 
thereof, including land, will approximate $165,000. 











denced thereby will terminate vvon such prior redemption and pav- 


ment of the debentures to which they are attached.—V. 163, p. 651i: 


Electric Auto-Lite Co.—Leases Gov’t Plant— 


Authorized lease of the Government-owned war plant at Kings 
Mills, Ohio, to the above corporation for a five-year period at $50,000 
annual rental, subject to priority right of Federal Government agen- 
cies, was announced Feb. 19 by the War Assets Corporation. 

The plant, constructed in 1942, was operated by the General Mo- 
tors Corp., Delco-Remy Division, during the war. 

The Electric Auto-Lite Co. plans to use the plant in expanding its 
facilities fer the manufacture of automobile lighting systems and 
equipment. 














On Dec. 24, 1945, company reduced the par value of its outstanding 
71,550 shares of common stock from an aggregate of $715,500 to 


$357,750. The reduction in par value of common stock aseregail 
$357,750, of which $357,250 was credited to capital surplus ac 

which, added to the then existing capital surplus of $441,629, made an 
aggregate of. $798,879. On Dec. 28, 1945, the company distributed as» 
a dividend on its common stock all of the now outstanding $600,000 ~ 
preferred stock. This dividend was paid out of capital surplus. As 


a result of such transaction, the company’s capital surpius account 
was reduced to $198,879. 


PRO FORMA SUMMARY OF EARNINGS 











to 44,072 shares of cumulative convertible preferred stock (par $25), 
and 400,000 shares of common stock (par $10). 61,212 shares of 
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émmon stock will be reserved for issuance upon conversion of the 
44,072 shares of preferred stock. 


PURPOSE—Company estimates that the net proceeds (exclusive of 
accrued dividends on the preferred stcck) to be received by it from 
the sale of the preferred stock and common stock now offered will 
be a maximum of $1,663,124 and a minimum of $1,574,980. $1,500,000 
of such net proceeds (any balance of such net proceeds to be added 
to working capital), together with $1,000,000 to be _borrowed con- 
currently by the company will be used to purchase 25,000 shares of 
class B common stock (par $100) of Gair Santee Corp., the name 
of which is to be changed to Southern Paperboard Corp. (called the 
Mill Company), which proposes to construct and operate a paperboard 
mill. The other shares of the Mill Company to be outstanding at 
the completion of the financing will be 55,000 shares of class A 
common stock (par $100), which will be bought for $5,500,000 and 
owned by Robert Gair Co., Inc., which latter company 1s engaged 
in the business of fabricating and selling corrugated shipping containers 
and competes, to a limited extent, with the company. Gair, as the 
owner of the class A common stock, will be able to elect a substantial 
majority of the directors of the Mill Company and the company, as 
the owner of the class B common stock, will be able only to elect a 
minority of directors of the Mill Company. Consequently, Gair and 
not the company will be in a position to control the Mill Company. 


AGREEMENT BETWEEN THE COMPANY AND GAIR 


any and Gair have entered into an agreement, dated 

bin te eee Said agreement contains, among otners, provisions 
owing general effect: ae 

pe on Ganieny will have authorized capital stock consisting of 
55,000 shares of class A common stock (par $100), and 36,666 shares 
of class B common stock (par $100). Gair will own the 55,C00 
authorized shares of class A common stock at a cost of $5,500,000. 
Company will purchase 25,000 shares of such class B common stock 
for $2,500,000, and will have an option exercisable at any time 
within five years after the commencement of operation by the Mill 
Company to purchase all or any part of the remaining 11,666 author- 
ized shares of class B common stock, the option price per share 
during the first and second years to be $100 and during the third 
fourth and fifth years to be the larger of (1) $100 or (2) the fair 
value per share of the stock as determined by the company and Gair 
or, in case they cannot agree, as determined by some disinterested 
person appointed by Gair and the company. The obligations of Gair 
and the company to purchase such stock are conditioned upon the 
completion by them of certain financing and upon the Mill Company s 
obtaining a commitment satisfactory to Gair and the company for a 
$4,000,000 loan. The company and Gair each agree that it will not 
sell its stock in the Mill Company without first giving the other party 
an opportunity for 30 days either to purchase the same or to furnish 
a firm commitment to purchase the same within 60 days thereafter, 
at the proposed purchase price. The agreement provides for a closing 
date to be fixed by the company, and the company has notified Gair 
that it has fixed as the closing date March 1, 1946, or such date 
not later than April 1, 1946, as may be mutually agreed upon. 

The Mill Company proposes to construct a paperboard mill with an 
initial installation of a 450-ton (i. e., having a daily capacity of 450 
tons of kraft container board) Fourdrinier container board machine, 
on the shore of that part of the Santee-Cooper Project known as 
Lake Marion (in South Carolina) or on the Savannah River at such 
timie and place as may be determined by the board of directors of 
the Mill Company. Later, it is proposed to add to said mili another 
machine with facilities for bleaching and/or improving processes of 
wood pulp manufacture (hereinafter called the “bleaching unit’’) and 
also to erect a box shop. The agreement contemplates that the Mill 
Company will raise $12,000,000 for use in the erection of the mill 
and the installation of the initial machine, and to provide working 
capital and a necessary minimum acreage of timberlands; that, of said 
$12,000,000, $8,000,000 will be provided through the purchase of shares 
of the Mill Company by the company and by Gair as above stated; 
and that the remaining $4,000,000 will be borrowed by the Mill 
Company on such basis as its board of directors many deem advisable. 

Such loan may be made to the Mill Company by Gair secured by 
mortgage or lien om the Mi.l Company's mill and on the stocks of 
all subsidiaries of the Mili Company, which mortgage or lien may 
be pledged by Gair as part of ihe collateral for a loan to, it, provided 
that a default in any such loan to Gair shall not be a default in 
said loan to the Mill Company or in the mortgage or lien securing 
the same, (The company is informed thet Gair preposes to. make such 
loan to the Mili Company.) All or part of the tsmberlands now 
owned: or hereafter acquired by the Mill Company may be held or 
owned by another corporation or other corporations, all of the stock 
of which will be owned by the Mill Company. Tne parties agree that 
the Mill Company will not itse f or through any subsidiary acquire 
woodlands and! timberiands in excess. of its needs for the operation 
of. the initial machine and the bleaching unit. 

The ‘éstimated annual production of the initial machine when fully 
broken in and operating will be approximately 135,000 tons per year 
of kraft container board. Gair and the company will purchase the 
initial machine’s entire output of kraft container board, 60% to be 
purchased by Gair and 40’ by the company, each of said parties to 
enter intO an agreement with the Mill Company. If either party 
does not desire to purchase for any month its full share of kraft 
container board it shall give notice thereof to the other party which 
may elect to take all or a portion of that share itself. When and as 


the Mill Company completes the bleaching unit (as to which no 
plans have as yet been made) the company will have an option at 
any time up to the time when such unit goes into operation to 


purchase up to 40%, and Gair will have a like option to purchase 


up to 60%, of the output thereof at such price and on such terms, 
not less favorable than those oi other customers, as may be agreed 
upon. 


PROPOSED AGREEMENT BETWEEN THE COMPANY AND THE 
MILL COMPANY—Company proposes to enter into a contract with 
the Mill Company, containing, among others, provisions substantially 
to the following effect: 

The Mill Company agrees to sell to the company, aud the company 
agrees to purchase from the Mill Company, kraft container board 
in the quantities and on the terms and conditions set ferth in said 
contract. The term of the contract commences on that date when 
the initial machine shall be completed and is in operation and pro- 
ducing kraft container board and continues for a period of 20 years, 
and may be continued for further periods of five years by 
agreement between the parties to be made at least six months prior 
to the expiration date of said 20-year period or any such five-year 
period, provided that at such time company owns 25,000 shares of 
class B common stock of the Mill Company or other securities of 
the latter issued in exchange therefor. Company shali purchase 40‘ 
of the output of the initial machine. If in amy month the company 
does not desire to take its full share of said output, it shall give 
notice thereof to the Mill Company and the Mill Company may then 
notify other customers of the availability of such tonnage who may 
elect. to take the same whereupon the Mill Company will so notify 
the company, and in the event that the company is not so notified 
it shall continue to be obligated to take its full share of the output 
as specified above. If for any month the company desires to pur- 
chase more than its specified percentage of the output and gives 
certain notice thereof to the Mill Company, and. the Mill Company 
has additional tonnage available, the company shall have the right 
to purchase such additional tonnage. Ail shipments shall be in 
accordance with the company’s written specifications f.o.b. the Mill 
Company’s mill or point of shipment, with freight allowed to the 
company to the point to which shipped. but limited to points in the 
United S*ates east of the Mississippi River and any other places 
without the United States where freight would not be greater than 
the maximum charge in the United States east of the Mississippi 
River. Subject to OPA and other applicable governmental regulations, 
if any, the price of kraft container board shall be the market price 
generally prevailing at the date of shipment for similar kraft board 
detivered to plants located in the same territory as the plants to 
-which shipment is made. If in consequence of any delay or failure 
from causes beyond the control of either party, the Mill Company 
shall be unabie and fail at any time to make or supply, or the 
company shall be unable and fail to take or use, any board under 
the contract, neither party shall be liable to the other for such 
‘failure. 

PROPOSED MILLL.COMPANY NOTE AND MORTGAGE—It is con- 
‘templated that the M‘ll Company will borrow $4,000,000, and Gair has 
agreed to lend it such money subject, however, to certain conditions 
inciuding the prior consummation of a borrowing of $10,000,600 by 
Gair which Gair proposes to effect about April 1, 1946. under certain 
agreements with two lending institutions. Under the terms of the 


wriiten ° 


last. mentioned agreements the lending institutions may decline . to 
make the loan to Gair in certain events. If Gair should not make 
such loan to the Mill Company, then the Mill Company would have 
to raise the necessary funds from some other source, and Gair and 
the Company have agreed between themsélves; to take all steps 
necessary to cause the Mill Company to carry out the contemplated 
Mill program, 

Gair proposes to lend to the Mill Company the $4,000,000 and to 
take therefore a 20-year promissory note. The note would become 
due in installments. The note would be subject to prepayment in 
whole or in part, upon certain conditions, at the option of the Mill 
Company, at principal amount and accrued interest and a premium 
of 3%% until April 1, 1952, such premium decreasing 44‘ per annum 
successively thereafter. 

The note would be issued under and secured by an indenture dated 
April 1, 1946, from the Mill Company to Gair which would constitute 
a first mortgage upon substantially ell the property of the Mill 
Company now owned or hereafter acquirel, inc.uding stock of any 
subsidiary of the Mill Company. 

Gair proposes, upon receipt of th: aforesaid note and indenture 
from the Miil Company to pledge (fem under a collateral trust 
indenture dated April 1, 1946, from Gair to Old Colony Trust Co., 
as trustee, as security for certain motes proposed to be issued by Gair. 


Upon compieticn of the present proposed financing by the Mill 
Company, its capitalization would be as follows: 

Authorized Outstanding 
20-year promissory note... _-. $4,000,000 _ $4,009,000 
Class A common stock (par $100)__ 55,000 shs 55,000,shs. 
Class B common stock (par $100)- 36,666 shs. 25,000 shs. 

STATEMENTS OF INCOME 


Years Ended— Dec. 29, 45 Dec. 30. "44 Doc. 25, "43 








Gross sales, less discts., returns, etc. $10,149,497- $9,184,418 $8,524,125 
Cost of goods sold___ ake 7,803,834 7,214,242 6,650,555 
Selling, gen.-and admin. exps. 685,447 644,484 635,425 

Net profit from operations $1,660,217 $1,325,692 $1,238,145 
Other income_________-.... SE Le 76,684 60,556 63,211 

Total income____-__ cian de Gite $1,736,901 $1,386,248 $1,301,356 
Income deductions = is Soak 35,258 15,826 16,763 
Fed. normal inc. and surtax taxes_ 134,294 127,211 121,853 
Federal excess profits taxes (net) 1,052,271 803,782 705,795 
Fed. excess profits taxes deferred__ 67,050 75.059 
State income taxes ; che 28,717 27,685 17,481 
Reserve for contingencies san isi : 85,000 

ne a on i a ee $476,361 $344,684 $279,405 


—V. 163, p. 464. 


(The) Fresnillo Co.—Transfer Agent— 


The Bank of Mcntreal Trust Co., New York, N. Y., has been ap- 
pointed transfer agent for the common stock.—V. 162, p. 2941. 


Fundamental Investors, Inc.—22-Cent Dividend— 


The directors on Feb. 20 declared a quarterly dividend No. 49 of 
22 cents per share, payable March 15 to stockhoiders of record March 
1. Payments last year were as follows: March 15, June 15 and 
Sept. 15, 22 cents each, and Dec. 24, a year-end of $1.65.—V. 163, 
p. 902. 


Gabriel Company—Listing of Additional Com. Shares 


The New York Stock Exchange has authorized the listing of 72,000 
additional common shares (par $1) upon official notice of issuance 
as may be required from time to time to be issued upon the con- 
version of 120,000 5% cumulative convertible preferred 


; shares (par 
$10), making the total spplied for 371,129 common shares.—V. 163, 
p. 902. 


(Rebert) Gair Co., Inc.—Listing of Additional Com- 
mon Stock— 


The New York Stock Exchange has authorized the listing of 410,481 


additional shares of common stock (par $1) ineluding 74 shares pre- 
viously listed but held in the treasury of the company, upon official 
notice of issuance making the total amount applied for 1,641,924 


shares of common stock.—V. 163, p. 902. 


General Electric Co.—Leases Gov’t Owned Plant— 


The plant operated by the above company at Campbell:-Avenue and 
Olean St., Schenectady, N. Y., for the manufacture of raido equipment 
will be leased to the company for a five year period at I 


an ann''al 
rental of $122,550, the War Assets Corporation, a subsidiary of the 


Reconstruction Finance Corporation, announced Feb. 11. 

The plant includes a building constructed in 1893 and. remode’ed 
in 1924 and a new building erected in 1941-42 with a totelL floor 
area of 311,646 square feet. The rental to be paid represents in 8% 
return on the fair value of the plant. estimated at $1,531,857. Actual 
cost of the plant amounted to $1,543,651. 

The property will be used for development work on new GE rr-d- 


ucts and also in part for service work for various departments of the 
company and for storage. 


The machinery and equipment in the buildings is not involved in 


the sale and will be removed at Government expense.—V. 163, p. 651. 
General Public Utilities Corp.—Weekly Output— 
The electric output of this corporation for the week ended Feb. 22, 


1646, amounted to 120,628,137 kwh., a decrease of 4.487.069 kwh.. or 
3.6%, from the corresponding week of 1945.—V. 162, p. 1027. 
General Instrument Corp.—_New V.-Pres. of Unit— 
The corporation on Feb. 13 announced the election of Monte Cohen 
as a director and Vice President and Treasurer of its recentiy- 
acquired subsidiary, the F. W. Sickles Co. Mr. Cohen joined Sickles 


in 1929 as Preduction Manager and Chief Engineer.—V. 163, p. 902. 


Georgia & Florida RR.—Operating Revenues— 


Period— —Wk. End. Feb. 14— Jan. 1 to Feb. 14 
: 1946 1945 1946 1945 
Operating revenues____ $46,375 $46,625 $278,625 $291,980 
~-V.°163, p. 1027. 
Georgia’ Power Co.—Earnings— 
12 Months Ended Jan. 31—— 1946 1945 


OOD: TN ee ie nis st oe 


: - $50,624,924 $48,650,118 
Operating expenses 


24,147,996 23,255,010 








Provision for depreciation... _—_—_| Nt _. 4,859,750 4,777,333 
Amort. of plant acquisition adjustments. 2,396,308 2,637,450 
ne satan sompagnce Te eT Ee pine 3,693,332 3,491,172 
Federal income and excess profits taxes. 6,472,869 6,003,814 
Interest on long-term debt_........ = t—(ié«iS 54S” ~—s- 3,65, BGA 
Amortization of premium on debt_._.-._ = =—s« Pr 116.68 Cr116,608 
gE ee ee eae 197,537 67,932 

Net income______ i Sots bs ear ian cy 4 
Dividends on preferred stock_.._.._.__ 2,676,064 2,676,064 

TOO Slice a a as A aa fs 82,686,131 $2,201,085 


Expenditures Planned— 


Bh pr ha vas roan Pn modernization progaram for transit 
end services in anta, Ga., was recer y 
W. E. Mitchell, -President. pir om ae 

About 140 trackless trolley coaches will be purchased in 1946 as 
part cf the modernization program, according to Mr. Mitchell. Eleven 
new trolley coach lines will be established this year and more in 1947. 
Thirty brad the new trolley coaches will be equipped with air-condition- 
ing units. 

In addition to 83 miles of trolley coach installation scheduled for 
completion for this year, more than 1.000 miles of power trans- 
mfSsion lines will be erected. A new trolley coach gatage and four 
new electric sub-stations to supply power for the taransit system will 
also be constructed.—V. 163, p. 779. 


Georgia Southern & Florida Ry.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway $483,523 $590,995 $551,070 $547,998 
Net from railway 134,779 255,762 215,880 266,166 
Net ry. oper. income 57,665 70,195 59,080 88,338 


—V. 163, p. 1027. 


Giant Yellowknife Gold Mines, Ltd.—Registers With 
SEC— 

The company on Feb. 21 filed a registration statement with the 
SEC for 81,249 common shares, $1 par, Canadian. The shares are 
being offered to residents of the United States and Canada by Toronto 
Mines Finance Ltd. These shares are part of a recent offering of an 
aggregate of 525,000 shares offered by the company in Canada to its 
own shareholders at a price of $5 (Canadian) per share. 

The offering price is $5.10 (Canadian) per share, or the United 
States equivalent. Toronto Mines Finance Ltd. intends to offer 44,195 
of such shares in bloeks of not less than five shares to shareholders 
of Frobisher Exploration Co., Ltd., of record Dec. 15, 1945, as resident 
in the United States in the approximate ratio of one share for 
every 15 shares of Frobisher then owned by them, and to share- 
hoiders of Ventures, Limited, of record Dec. 15, 1945, as resident in 
the United States, in the approximate ratio of one share for every 20 
Shares of Ventures then owned by them. The balance of the shares 
will be offered in Canada and the United States to such persons as 
Toronto Mines Finance Ltd. may determine, who may include officers 
and employees of the company. ; 

Proceeds from the sale of the present offering will go to the selling 
stockholder. 

Toronto Mines Finance Ltd., 25 King Street, West, Toronto, is named 
underwriter. it is wholly owned and controlled by its parent company 
Ventures, Ltd. : 


Globe Aircraft Corp.—Plans to Issue $1,500,000 Pre- 
ferred Stock— 


The stockholders on Feb. 23 approved a recapitalization plan which 
paves the way for offering 150,CGU shares ($16 par) 5%%% cnovertible 
preferred stock to commen stockholders on a pro rata basis at $9 per 
share. John Kennedy, President, stated that through the proposed 
preferred offering Globe will become the first manuiacturer of light 
planes for personal use to undertake a major post-war public jinanc- 


ing program. 
The estimated $1,275,000 net proceeds from the preferred offering 
will be used for purchase of additional plant facilities for approxi- 


mately $250,000, retirement of a $960,C0C RFC loan and for working 
capital and other expenses of the issue. Glove has firm purchase or- 
ders in excess of $18,000,039 for its two-place 85 and 125-horsepower 
“Swi't’’ all-metal planes, Mr. Kennedy said. 

The recapitalization plan provides for formation of a new corpor- 
ation of the same name under Delaware laws to take over all assets 


and liabilities of the present Globe Aircraft Corp. (Texas) through 
a Share for share exchang2? of common stock. The preferred stock 
to be offered will be that ¢f the Delaware corporation. 

Underwriters are Kobbe, Gearhart & Co Inc., New York, and 
Newberger and Hano, Philadelphia, who will make a public offering 
at S$'@ per share of all preferred stock not taken by common stock- 
holders. A registration stetement covering the new issue is to be 
filed with the SEC in a few days. 


Globe-Union, Inc._-To Offer Stock Publicly— 


The stockholders have appreved an adjustment of the company’s 
capitalization to authorize 400,000 shares of the par value of $5 
each, C. O. Wanvig, resident. announced cn Feb. 20. 

The company manufactures storage batteries. Centralab_ elec- 
tronic component parts, spark plugs. and roller skates at its main 
plent in Milwaukee and batteries at various other plants in the 
United States om subsiantial portion of its production of batteries, 
ps skates. and spark plugs is distributed through Sears, Roebuck 
aH *0 4 


It has become knewn that during the war period the company was 


instrumentel in the development of a midget radio proximity fuse. 
The printing of a complete radio circuit on snrall ceramic base was 
accomplishea by means of.a revolutionary technic This iuse was 
recently de ignated as the war's number two offensive weapon. It 
is expected that this and other wartime developments of the com- 
pany will have impertant postwar applications 

Goldmen, Sachs & Co. ere expected to head an underwriting of 
the shares to be offered to the public. which will be acquired jin ‘art 


from the company on new tissue and im part from present stockhclders, 
after a registration statement under the Federal Securities. Act. has 
become effective 


(8. F.) Goodrich Co.—75-Cent Common Dividend— 


The directors on Feb. 96 declared a dividend of 75 ¢énts per Share 
on the common stock, no par value, payable March 22 to holders of 
record March 8 Payments in 1945 were as follows: March 21, June 
15 and Sept. 18, 50 cents each, and Dec. 21. 75 cents. 

The usual quarterly dividend of $1.25 per share on the $5 cumu- 
lative preferred stock, mo par value, was also declared, payable March 


30 to holders of record March 8.=-V. 163. p. 1027. 


Graham-Paige Motors Corp.—Receives Large Order— 


Walter Beine>ke, Jr., heed of Motor Merchants. Inc., northern New 
Jersey distributor for Graham-Paige, has placed an order for 5,300 
Frazer automcbiies worth nearly $7.500,000 Production of the new 


Frazer will begin in April V. 163, p. G5t. 


Graham Newman Corp.—Sale of Stock— 


Steckhcliders of record Jan. 7, 1946 subscribed for 5,000 shores of 
capital stock (no par) at $300 per share for a total of $500.000. In 
addition 4 additional shares were sold to round cut full shares at 
$125 per share plus $15 dividend, or a total of $5,600. After the ex- 
Piration date of Jan. 30 the company sold 9,956 additional shares to 
the public at market, aggregating $1,314,070. The four remaining 
registered shares were removed from registration. See also V. 163, 
p. 1027. 

Grand Trunk Western RR.—Earnings— 

January— 1946 1945 1044 1™43 
Gross from railway $2,477,000 $3,051,000 $3,001,000 $2,809.C00 
Net from railway ©4,926 692,167 788,425 820.276 
Net ry. oper. income *140,164 446,601 490,837 697,507 


*Deficit.—V. 163, p. 652. 


Grayson-Robinson Stores, Inc.—Dividend Increased— 
The directors on Feb. 27 declared a quarterly dividend of 25 cents 
per share on thee common stock, payable April 1 to holders of record 
March 20. This compares w'th quarterly d'stributions of 10 cents 


each made on June 8, Sept. 15 and Dec. 15, last year. An extra of 10 
cents was also paid on Dec. 15, 1946.—V. 163, p. 1027. 


Gulf Power Co.—Earnings— 














12 Months Ended Jan. 31— 1946 1945 
Gross revenue ___.___. ro $4,538,725 $4,352,675 
Operating expenses _______ é EA 1 CIN 1,813,456 2,259,778 
Provision for depreciation os ‘ ody 254,000 241.000 
Amortiz. of plant acquisition adjustments_____ 48,000 48,000 
General taxes _._-._-- bes ee eck ie hat 303,315 272,462 
Pederal income taxes__ Gs J eA ees Bae Mp3 69,482 290,645 

Gross income -__.____ : RTGS UGE re Cas $2,050,472 $1,230,789 
Interest cn long-term debt tee aA ‘ 172,516 13,992 
Amortization of premium on debt SE Bivn Cr2,501 Cr2,522 
Other deductions 2... . ‘ 20,382 Cr55,843 

BNI ii 0h cic eine nis Sct aa et bo oe. $1,860,075 $1,115,161 
Dividends on preferred stock_____ itis 66,156 66,156 

RCN mip i cin ne an eee $1,793,919 $1,049,005 
*Non-recurring amount... 2.200222 ek 1,337,257 652,291 

Balance as it would have been except for 

above non-recurring item __.......____ $456,662 $396,714 


*Equivalent to reduction in Federal taxes due to the amortization 
of ate, of emergency facilities applicable to the war emergency period. 
—V. 163, p. 780. 
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Gulf Mobile & Ohio RR.—Earnings— 

January— 1946 1945 1944 : 1943 
Gross from railway.... $2,845,353 $2,972,622 $2,926,246 $3,190,644 
Net from railway--_----. 699,007 917,208 901,088 1,235,926 
Net ry. oper. income-_-_- 256,501 312,953 347,806 496,606 


—V. 163, p. 652. 
Hackensack Water Co.—Registers with SEC— 


The company on Feb. 21 filed a registration statement with the 
SEC for $15.600,000 first mortgage bonds due March 1, 197s. The 
interest rate will be filed by amendment. 

As soon as practicable after the registration statement shall have 
become effective, the company proposes to invite sealed bids for vhe 
purchase of the bonds. 

The net proceeds are to be epplied toward the payment of the prin- 
cipal, premium and interest due on redemption of $14,350,000, first 
mortgage bends, series A 3%%.—V. 163, p. 71. 


Hamilten Bank Note, Engraving & Printing Co.— 
Moves Executive and Sales Offices— 


This compeny, which has operated under the same name and 
charter since 1884 when it was incorporated under the laws ol New 
York State, has opened new executive and sales offices at 68 Wall 
St.. New York. N. Y., Philip T. Mattson, President, announced on 
Feb. 19. The company's principal offices heretofore have been in 
Brooklyn, N. Y., where its plant will continue to be located at 142 
Adams St. é 

In addition to its bank note work, the company is now equipped 
to do corporate and registration siatement printing under the reouire- 
ments of the Securities and Exchange Commission, Mr. Mattson said. 
The removal of its executive and sales offices to the financial dis- 
trict was for the convenience of its clientele, he pointed out. 

Other officers of the company are: L. P. McLendon, Chairman of 
the board: McDaniel Lewis, Vice President and Secretary; Phineas 
G. Staunton, Vice President; McKee Robison, Treasurer, and Jerocmc 
Brody, Comptroller.—V. 148, p. 280. 


Harrisburg Steel Corp.— Smaller Quarterly Dividend 


The directors on Feb. 26 declared a quarterly dividend of 25 cents 
per share on the common stock, par $5, payable March 26 to holders 
of record March 12. Payments in 1945 were as follows’ March 26 and 
June 26. 30 cents each; Sept. 26, 20 cents, and Dec, 22, 30 cents.— 
V. 162, p. 2642. 


Haverhill Gas Light Co.—-Earnings— 
Period End. Jan. 31— 1946—Month—1945  1946—12 Mos.—1945 








Operating revenues__-- $73,208 $67,812 $714,661 $676,621 
Operation _.__---- : 48,985 45,113 449 645 424,236 
Maintenance —__. --~--- 2,496 2,347 33,963 29,157 
Taxes - SR Ea. SSE 10,982 10,342 117,925 112,941 

Net oper. revenues $10,744 $10,008 $113,127 $110,285 
Non-oper. income (net) - 1,963 662 10,582 8,593 

Balance : $12,707 $10,670 $123,710 $118,879 
Retirem’t res. accruals 2,916 2,916 35,000 35,000 

Gross income -- $9,791 $7,753 $88,710 $83,879 
Interest charges . 47 45 569 514 








Net income oe $9,743 $7,708 $88,141 $83,364 
Dividends declared . oe wr aentane . ~ 71,253 61,425 
—V. 163, p. 652. 


Hayes Mfg. Corp.—Announces Two Acquisitions— 


The corporation has arranged to acquire the business and assets 
of two companies which will round out its production lines consider- 
ably, R. W. Clark, President, announced on Feb. 28. These com- 
panies are American Engineering Co., Philadelphia, and its subsid- 
iary, the Faraday Electric Corp., of Adtian, Mich., which together 
have total assets of about $3,250,000. Their purchase will be con- 
summated through an exchange of securities. Control of the two 
companies has rested with Chicago interests to which Hayes will issue 
not to exceed 215,000 shares of ‘ts $2 par common stock now held 
in Haves’ treasury, Mr. Clark said. 

Since V-J Day the Hayes corporation has expanded its facilities 
and has resumed the manufacture of automotive and related equip- 
ment, including truck and passenger car bodies and cabs for com- 
mercial purposes; also the production of refrigerator and deep freez- 
ing cabinets and honsehold goods parts. Among recent contracts are 
orders for metal assemblies for Kaiser-Frazer cars, bodies for the new 
Willys-Overland station wagons and iight délivery trucks, and addi- 
tional orders from International Harvester Co. for truck and farm 
machinery parts. 

American Engineering manufactures electric hoists, stokers, hydrau- 
lic pumps and motors, transmissions, marine and deck auxiliaries and 
operates two plants in Philadelphia. Faraday is a consolidation of 
Schwarze Electric Co. and Stanley & Patterson and is known primarily 
aS a producer of electric signai systems, electric horns, bells, chimes, 
etc. Besides its plant at Adrian, Mich., a plant is operated at Boston. 
-—V. 162, p. 2818. 


Heidelberg Brewing Co., Covington, Ky.—To Increase 
Stock— 


The stockholders will vcte at their annual meeting on March 7 on 
& proposal to increase the authorized commen stock from 400,000 to 
600,000 shares to provide for financing of a new bottling plant.—V. 
143, Pp. 3842. 


Hercules Powder Co., Inc.—50-Cent Common Dividend 


The directors on Feb. 27 declared a dividend of 50 cents per share 
oon the common stock, no par, payable March 25 to holders of record 
March 14. Payments in 1945 were as follows: March 24, June 25 and 
Sept. 25, 50 cents each; and Dec. 21, a year-end of $1.—V. 163, p. 203. 


Home Insurance Co., New York—Annual Report— 


Reflecting a year of unusual activity, the annual report of this 
companay, for the year 1945 shows net premiums written of $74,559,- 
648, a new high record in the history of the company. It compares 
with the previous peak of $71,422,544 reported at the end of 1944. 

The total of cash on hand anad Government bonds of $64,563,762 
exceeded the unearned premium reserve of $62,085,749, reflecting the 
extremly liquid condition of the company. 

The report disclosed total admitted assets on Dec. 31, 1945, at a 
new high level of $172,203,602, compared with $147,045,440 at the end 
of 1944, a record at that time. 

Cash at the year’s end amounted to $21,252,662. Holdings of United 
States Government bonds increased to $43,311,100 from $34,764,718 a 
year earlier, and investments in all other bonds and stocks totaled 
$93,759,025, compared with $76,426,405 at the end of 1944. 

Total iiabilities except capital, amounted to $87,136,742, in which 
were included the reserve for unearned premiums mentioned above; 
$17,528,837 reserve for losses, and $4,299,218 reserve for taxes. Surplus 
as regards policyholders increased to $85,066,859 from $68,910,481 
reported a year earlier. 

In discussing the outlook for the future, Harold V. Smith, President, 
ponits out in the report that the general increase in fire losses sus- 
tained by the industry in 1945 Was reflected, at least in part, by the 
rise in material replacement costs which may be expected to continue 
to have considerable effect throughout 1946. This factor applies to 
automobile as well as to other property losses, he said. Expressing 
@ warning note, it was pointed out that policyholders, to their own 
detriment, largely have failed to keep their insurance coverage up 
in line with the increasing values—V. 163, p. 193. 


Houston Oil Co. of Texas—-Sale of Debentures Pri- 
vately—The sale of the $9,500,000 20-year 2.85% sinking 


‘fund debentures (see V. 163, p. 1028) was made pfi- 
-vately to Northwestern Mutual Life Insurance Co. at 


99% and interest. The debentures are dated Jan. 1, 
1946, and are due Jan. 1, 1966. 


Proceeds from this debenture sale was applied to retirement of 357,- 


904 shares of 6‘+ cumulative preferred stock called for payment 
March 1}. 


To Redeem. $3,000,000 Bank Loan— 


The company will pay off out of treasury cash on or before March 
31 its entire $3,000,000 temporary bank loan, due $1,000,000 annually 
May 1, 1946-48, according to George A. Hill, Jr., President.—V. 163, 
p. 1028. . 


Hunt Foods, Inc. — Plans New Stock Issue to Buy 
Guggenhime Dried Friut Firm— 


The company on Feb. 27 asked the Securities and Exchange Com- 
mission for permission. to issue 175,000 new shares of preference 
stock and 125,000 common shares to acauire a new dried fruit divi- 
sion, to redeem all outstanding 6’ preferred stock and to improve 
and expand its food packing facilities at Hayward, Calif., and other 
plant locations, and for other corporate purposes. 

Hunt Foods has just acquired an option to buy one of the West's 
oldest and largest dried fruit processors, Guggenhime & Co. of San 
Francisco, packers principally of dried and evaporated prunes, raisins, 
figs, peaches, and apricots. 

Acquisition of this option. which runs until April 10, 1946, was 
approved by Guggenhime stockholders at their Feb. 25 meeting -<in 
San Francisco. The 49-year-old dried fruit firm in 1945 had sales 
of $8,103,862 and a profit of $544,438 before previsions for taxes and 
non-recurring losses. 


HUNT EXPANDS UNDER NEW MANAGEMENT 

Expansion has been a definite policy of Hunt Foods, Inc., since the 
entry of the present management in 1943. Under such a policy the 
company thas added chiefly specialty food preducts. Dried Truits 
would bring a new type product into the Hunt family. 

Hunt Foods, Inc., according to its SEC application, proposes to 
use up to £1,500,000 from the stock sales proceeds to pay com- 
mitments under the Guggenhime option, and an additional $1,000,000 
for working capital for the new Hunt dried fruit division. 

Plant and facilities improvements at Hayward, Oakdale and Moun- 
tain .View, Calif., it is estimated in the application, will take an 
additional $500,000 while improvements at other Hunt plants will 
require $200,000 more. 


; STOCK GIVEN FOR CALIFORNIA CONSERVING 

Purchase for cash of the Guggenhime dried fruit business con- 
trasts with Hunt's 1945 ‘acquisition of California Conserving Co., 
processors of the CHB specialty food line, which was through a 
stock transfer. 

Nerton Simon, Chairman of Hunt, told stockholders when they 
approved the California Conserving Co. merger, that Hunt then planned 
further expansion. 

Founded im 1890, with product quality as the basis of its reputa- 
tion; Hunt Foods, Inc., has enjoyed rising sales and earnings under 
the present management. Sales in the fiscal year ended Feb. 28, 1943, 
were $9,848,943 against estimated sales for the fiscal year now 
ending of $33,000,000. Addition of the dried fruit line would bring 
Hunt’s expected sales for the current fiscal year above $41,000,000. 
Net profits, before provision for Federal income taxes, in the fiscal 
year ended Feb. 28, 1943, were $375,333. They were $1,351,997 in 
1944 and $2,319,177 in the fiscal year ended Feb. 28, 1945. Hunt 
paid about $6.50 per common share in excess profits taxes in 1945 
so its management expects the company to benefit materially from 
the eliminaticn of excess profits taxes. 


OTHER ACQUISITION POSSIBLE 


Other purposes for which the new capital is sought, according to 
Hunt's application to SEC, include: redemption of all outstanding 
6% cumulative preferred stock, reduction of current short-term bor- 
rowings, and possible acquisition of other businesses and companies 
in Hunt's expansion program into the general food field. 

With the added reservoir of working capital, Hunt shares out- 
standing, after the proposed new issue, would total 272,390 shares 
of 5’- cumulative preference stock, and ¢48,237%2 common shares.— 


‘¥. 163, p. 903. 


Hilinois Central RR.—Earnings of System— . 
Month of January— 1946 21945 


Railway operating revenues__-- ae --- $16,321,220 $20,917,381 
Railway aperating expenses..__._.._._._._...___-___._ 13,018,292 13,900,095 








Net revenue from railway cperations_______~ $3,302,928 $7,017,286 
RaGeay tom eeeruals....-._.~.— nesnneomnusin 1,801,601 4,400,898 
Equipment and joint facility rents (met Dr)_.. 159,058 139,492 

Net railway operating income_____..____-_._ $1,342,269 $2,476,896 
Wuner meget: | ohn eo ine Jos 132,116 143,164 
Miscellaneous deductions _.2 2. ~-s..--_--- 5,744 6,813 
UG III) SAS whe ce cee — seein 966,024 1,028,224 


*Net income eos Asner acagetniinngs ais eimai ake $502,617 $1,585,023 

“After providing for Federal income and excess profits taxes, {Re- 
stated to include Guif & Ship Island RR. 

Both earnings statements given in the “Chronicle’’ of Feb. 25, 1946, 


are those for the month and 12 months ended Dec. 31.—V. 163, p. 
1028. ; 


IHineis Pewer Co.—-New Secretary— 


_ Karl F. Badey, formerly Assistant Secretary and Assistant Treas- 
urer, hds been elected Secretary.—V. 163, p. 652. 


Indiana Harbor Belt RR.—Earnings— 











Month of January— 1946 1945 
Railway operating revenues__.__._._.__ > $1,346,604 $1,376,862 
' Railway operating expenses_..._..- 1,220,918 1,315,210 

Net revenue from railway operations__..-___ $125,686 $61,652 
SR GRROPOS - Ck Rn ee 82,851 74,100 
Equipment and joint facility rents..__.._______ 161,118 121,736 

Net sailway operating deficit........_ Se $118,283 "$134,187 
COCs - SURI Fill ia a Sh etek Seon a os 3.647 3,970 

Balance - deficit Sade tos RRR ot sc ee, es gh ngs $114,636 $130.217 
Miscellaneous deductions from incomve____—_--__ 3,141 3,121 
SPOOR FAG MN Rs i ee ee 41,953 33,809 

WOO b: DOSING rota si eecallb nine oe enc iennn $159,730 $167,147 


—V. 163, p. 904. 


International General Electric Co., Inc.—New V.-Pres. 


Kenneth K. Boynton has been elected Vice President. He will be 
in charge of this company's relationships with associated companies 
in Burope, and will be the senior representative for all the com- 
patty’s business there. 

Prior to the new appointment, Mr. Boynton was President and 
Chairman of the board of General Electric of South America in 
Mexico City-V. 162, p. 1284. - 


International Harvester Co.—Develops Credit Plan— 


A plan for local bank financing of installment sales of the company’s 
products scld through dealers (farm tractors and equipment, motor 
trucks, and refrigeration) has been developed by this company as a 


- guide for bankers and dealers in anticipation of a substantial revival 


of time sales following upon resumption of full-scale industrial pro- 


. duction. 


FP. W. Jenks, Vice President in charge of merchandising services, said: 

“This company is a mahufacturing and selling organization. We 
believe that the logical man to finance such sales is the local banker.” 

For many years the company has financed a substantial portion of 
the time sales of its dealers under an Income Purchase Plan whereby 
payments by farmers were arranged to fall due at approximately the 
dates on which they sold their major crops. The company has not 
weperens this cooperation in financing times sales when the dealer 

uests it. . 

n furtherance of its policy of cooperating with banks, Interna- 


“tional Harvéster has published a booklet fer nationwide distribution 
“to bankers. This booklet, entitled “A Practical Pian for Local Bank 
Financing of Instaliment Sales,’’ suggests forms of written agreements 


between bankers and dealers for the satisfactory financing of time 


sales of farm equipment, It, will prove a valuable supplement to in- 
formation contained in the A. B. A. bank manual which will soon be 
distributed on farm equipment financing to the 13,000 country banks 
to guide them in making this type of installment loan.—V. 163, p. 465. 


Investment Bond & Share Corp., Quebec—Report— 








Years Ended Dec. 31— 1945 1944 1943 
Revenue from investments _______ $70,223 $82,797 $93,690 
U. S. and Canadian withholding 

taxes paid ____ wo clidelae elec ge 5,876 8,445 8,762 
U. S. exchange on invest. income__ 3,594 4,544 5,829 

Net revenue from investments__ $67,942 $78,897 $90,757 
Expenditures ___ Piet Tae 14,666 15,342 18,936 
Interest on 5% debentures ___..___ 85,100 85,100 85,114 
U. S&S. exchange on debenture int. 9,142 9,355 9,353 
U. S. inc. tax on debenture interest 

payments Se SE SAE: 151 190 287 

Excess of expenditure over rev. $41,117 $31,090 $32,833 


—V. 161, p. 1204. 


Iron Fireman Mfg. Co.—New Director, Ete.— 


Roy L. Shurtleff, Vice Fresident and director of Blyta & Co., fan 
Franc'sco, Calif, has been elected a director to fill te \acancy 
a by the death of Mansel P. Griffith of Blyth & Co. iast Novem- 
A dividend of $1.20 per share has been declared or the 359,910 
Shares outstanding as of Feb. 1. 1946, payable 30 cents ecacn quarier 
on March 14, June 1, Sept. 3 and Dec. 2, 1946. A lik: anouat was 
paid each quarter during 1945.—V. 162, p. 879. 


_ Jacksonville, Gainesville & Gulf Ry.—Finul Distribu- 
tion to Bondholders— ; 


Pursuant to an order of the U. S. District Court for the Southern 
District of Florida, dated Jan. 20, 1946, there will be paid the sum of 
$79.64 for each $1,000 bond of the issue of bonds ka-wn as ‘its’ 
mortgage 25-year 6% geld bonds, series A, due Oct. 1, 1951, upo2 
presentation of such bond at the Maryland Trust Co., corporate trus- 
tee, Calvert and Redwood Sts., Baltimore, Md. This payent will be 
made as.a final distribution among the holders of said b-nd; and no 


ashes att further payments on said bonds will be made-—V. 160, 


Jamaica Public Service Ltd. (& Subs.) —Earnings— 
Period End. Dec. 31— 1945—Month-—-1944 1945—-12 Mos.—-1944 











Operating revenues... $147,074 $140,763 $1,609,755 $1,539,163 
Cee = ee 84,377 65,076 760,140 732,262 
Maintenance _____ rin be 22,943 21,429 203,967 188,745 
Taxes _..... LP eRepOes S 3,055 17,802 131,081 139,291 
Retirement res. accrls._ 9,167 8,333 110,000 100,000 

Utility oper. income__ $27,033 $28,123 $404,568 $378,865 
Other income (net)____ 4,457 3,719 173 Dr9,287 

Gross income________ $31,490 $31,841 $404,741 $369,578 
Income deductions_____ 8,626 8,614 103,331 106,821 

Net income__._._.__. $22,865 $23,228 $301,411 $262,758 
Pref. dividends requirements, J.P.S. Co., Ltd.__ 125,2-3 111,860 
Com. dividends paid, J.P.S. Co., Ltd.___ Sl ainiibeas £1,.00 91,800 


—V. 163, p. 781. 


Jefferson Lake Sulphur Co., Inc.—New President— 


The stockholders at their annual meeting held on Feb. 14 elected 
Roger J. Barba, B. S. D'Antoni, Adolphe D’Aquin, S. J. T. Hardy, 
Sydney G. Keller, Charles Koen, Dr. Jos. C. Menendez, Josep Mullen, 
August W. Nolde, W. B. Sirera and Eugene H. Walet, Jr., cs directors 
of the company for the ensuing year. 

The directors, at a meeting held the same day, elected the following 


officers: Adolphe D'Aquin, Chairman of the board; Fugesc H. Walet, 


Jr., Presi@ent; S. J. T. Hardy, Vice-President: Roger J. Barbi, Treas- 
urer; Chas. J. Ferry, Secretary; L. L. Lassalle, Controller, and W. J. 
Thomas, Jr., Assistant Secretary. 

Joseph Mullen, President of the company since 1941, requestei the 
board not to return him to the office of President as «tver business 
affairs woulki not permit him to give sufficient attention {> the affairs 
of B company. He will continue, however, as a director.—-V. 162, 
p. ‘ 


Joy Manufacturing Co.—Listing of Common Stock— 

The New York Stock Exchange has authorized the li‘ting of rot 
exceeding 140,384 additional shares of common stock (par $1), all 
of which are authorized but unissued, making a total ef net exceeding 


- 673,486 shares applied for. 


The shares are to be issued pursuant to the terms of a joint plan 
of merger, providing for the merger of Sullivan M>ochinery Co. and 


‘ Ladel Conveyor & Mfanufacturing Co., with and into Joy Manufac- 


turing Co. as the surviving corporation: Ladel Conve or & Manu- 
facturing Co. is a wholly owned subsidiary of the company. 
The manner and basis of converting the shares of t12 capital stock 


- of Sullivan into shares of the capital stock of the surviving corpo- 


ration are as follows: Each share of common stock o° Sullivan out- 


- Standing, and not owned by it or held in its treasury, on the effective 


date of the merger and all rights in respect thereof shall forthwith 
on the effective date be converted into and exchan7*-hble for 1% 
shares of the common stock of the surviving corporation; except, 


_ however, that none of the shares of stock of the surviving corporation 


is to be apportioned or distributed to Joy as the holder of any 
shares of the common stock of Sullivan owned on and immediately 
prior to the effective date of the merger. 

The holders of shares of the common stock of Jov sh-l\ be entitled 
to hold in. the surviving corporation the same number of shares as 
was held by them respectively in Joy on the effeciive date of the 
merger. 

As Joy is the owner of all the issued and outstandi-¢ shares of the 
c&pital stock of Ladel none of the shares of the car‘t-! ‘tock of the 
surviving corporation is to be apportioned or distributed to Joy as 
the holder of such shares of the common stock of Lade!} on and im- 
mediately prior to the effective date of the merger.—-V. 153, p. £04. 


Kansas City Structural Steel Co.—Annual Revort— 


Calendar Years— 19 1344 1943 
Bill rend. on completed contracts__ $4,780,849 $8,437,517 $6,215,820 


- Cost of bills. rendered on completed 

















contracts ___--- Rig ah pe 4,079,251 6,947.7°7 4.497 721 
Sell., administration and gen. exp._ 291,678 258.4°5 413,098 
Mele. Beau ie Ripa. aoc $409,920 $1,271.235 $1,294 901 
Other income (incl. sale of scrap) -_- 18,534 23,563 15,212 
wee IN eS ee $428,454 $1,254.55 $1.40 .°13 
Other expenses _______-_~-- olattete 17,698 6.29 9,025 
Federal income taxes___- SERN RNe 65,000 192.509 37.600 
Federal éxcess profits taxés___-__-- 211,000 Si ll Noi *gr" 299 
State income taxes.......----.-.-- 4,000 79,826 9,354 
Net income ..._..-.--_- sata cas dlhapbite’ sk $130,756 $326 49 $341,765 


Cash dividends paid on pfd. stock_ 135,000 89.090 67,500 
*After $90,000 in 1944 for post-war refund and $96.4°1 in 1°43 fer 
debt retirement credit (estimated). tIncludes Mexican taxes on income 
of $882 
BALANCE SHEET, DEC, 31, 1345 : 
ASSETS—Cash in banks and on hand, $364,5°9: U>~'ted States 


Treasury notes, tax series C—at cost and accrued interest, $50,025; 
customers’ aecounts receivable (net!, $448,408; surd-- arrnunts re- 


-ceivable, $9,780; inventories (net), $583,738; sundr™ accounts receiv- 


able and deposits, $5,825; United States Government »*“4= ‘at cost), 
$5,000; cash surrender value of life insurance, $59,65°: corporat: stocks 
and bonds (after reserve of $4,250), $1,796; plant pn¢ - “nme t iafter 
reserve for depreciation of $1,148,891), $517,762; prep7i? expenses, 
$7,260; total, $2,054,052. . 
LIABILITIES—Accounts payable (trade), $65,936: a-cou rts oayable 
(sundry), $14,007; accrued expenses, $49,628; dividen) de lared on 
preferred stock, $22,500; due to United States Gove-~»-nt ‘renego- 
tiation refund for year 1944), $105,045; reserve fcr Peadere) and 
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state taxes on income, $287,792; 6% ¢umulative preferred stock (par 
$100), $750,000; common stock (7,447 shares no par value), nil; sur- 











plus ‘earned since date of reorganization, March 1, 1935, $856,599, 
after deficit at such date of $97,455), $759,144; total, $2,054,052.— 
V. 161, p. 1318. 

Kansas City Southern Ry.—Earnings— 

Month of January— 1946 1945 
Railway operating revenues___-_~--~-~---- $2,250,931 $3,245,473 
Railway operating expenses__..-~----------- 1,529,031 2,028,572 

Net revenue from railway operations__-—~~--- $721,900 $1,216,901 
Federal income taxes__....--------------- 60,000 300,000 
Cther raiway tax accruals__-_-..-------- 125,000 175,000 

Railway operating income <> wim 2 $536,900 $741,901 
Equipment rents (met). _-- MES. SME 108,637 192,259 
‘Joint facility rents (net)-_-- MaRS 4,741 2,377 

Net railway operating income_-—--~--~-------- $423,522 $547,265 


—V. 163, p. 653. 
(G. R.) Kinney Co., Inc.—New Director— 


C. O. Anderson has been clected a director to fill the vacancy 


created by the death of E. H. Krom. 
Mr. Anderson has been associated with the company for the past 
14 years and has held the office of Vice President since 1937.— 


V. 163, p. 465. 


Kroger Grocery & Baking Co.—Earnings— 
52 Weeks Ended— Dec. 29, '45 maa as "44 ae "44 
$ 
Net sales 457,332,640 448,381,416 422,427,610 
Cost of sales, incl. warehousing and 
transportation expenses 


382,626,365 376,272,134 355,084,173 























Oper. general and admin. expenses 57,576,987 55,492,499 53,067,805 
Dapsealation MEE ies Saehaes 74 So: SECEES 2,032,517 1,969,171 2,038,385 

Operating profit ...-.---------- 15,096,771 14,647,612 12,237,247 
Net inc. of subs.diary company---- 179,516 180,189 203.540 

I I eas artes 15,276,287 14,827,801 12,440,787 
Interest paid (net) __-~-- _stnrenccn  Seoeeee 221,402 28° 559 
*Prov. for Federal taxes on income 10,002,408 9,462,000 7,1.-2 000 
i Sia eins cen 5,643,418 5,144,399 5,0¥8,228 
Previous earned surpius ~_--~---~- 17,305,791 15,840,814 14,511,008 

ES OE 22,949,209 20,985,213 19,520,236 
Dividends on first pfd. stock.._._- 3,024 3,024 3,024 
Dividends on 2nd pfd. stock -__--- 3,220 3,220 3,220 
Common dividends ____-.-----.---- 3,673,178 3,673,178 3,673,178 
. Balance, earned surplus -_..--.. 19,269,787 17,305,791 15,840,814 
Earnings per common share______- $3.07 $2.80 $2.72 

*Includes Federal excess profits taxes: 1945, $7,573,000; 1944, $7,- 


680,000 (less credit for debt retirements of $768,000); 1943, $5,170,000 
(less credit of $517,000 for debt. retirement). 


CONSOLIDATED BALANCE SHEET, DEC. 29, 1945 


ASSETS—Cash on band and demand deposits, $19,737,033; notes and 
accounts receivable, less allowance for losses, $2,946,536; inventories 
of merchandise, at lower cost or market, $42,867,852; store and gen- 
eral supplies, $883,902; prepaid insurance, rent and taxes, $413,540; 
stocks, bonds, mortgage notes, etc., less allowance for losses, $94,541; 
investment in subsidiary insurance company not consolidated, at 
eost, $995,500; land, $1,188,919; buildings, machinery and equipment 
and automotive equipment, etc., at cost (after allowance for de- 


preciation and obsolescence of $23,552,693), $13,355,216; deferred 
charges to future operations, $611,984; total, $83,095,023. 
LIABILITIES—Accounts payable, $11,530,972; accrued expenses, 


$4,284,481; provision for Federal taxes, current and prior years, $11,- 
684,319; dividends payable, $13,430; reserves for contingencies, $2,000,- 
000; reserve for risks not ‘covered by insurance policies, $544,299; 6% 
first preferred stock (par $100), $50,000; 7% second preferred stock 
(par $100), $46,000; common stock (1,836,589 shares no par) $33,671,- 
735; earned surplus, $19,269,787; total, $83,095,023.—V. 163, p. 1029. 


‘'LaPlant-Choate Mfg. Co., Inc.—New Officials, etc. 

¥ G&lvin has been elected Executive Vice-President and General 
Sales .i*nager and a director of this company, effective March 1. 
He rece. ty tendered his resignation as President of Tyson Bearing 
Corp, 6f Massillon, Ohio, which became effective on Feb. 28, 1946. 
, 8S. Lb. MISTS. who was Vice-President and General Sales Manager, 
has been elected Vice-President and Export Sales Manager. 

Jay M. Fetters, former Export Sales Manager, has been named Man- 
ager of Foreign Development. 

A. D. Dennis, Secretary-Treasurer, on Feb. 19, stated: 

“The strike in the company’s plant which has been going on since 
Nov. 16, 1945, was terminated on Feb. 15. Maintenance men are now 
preparing the plant for operations and production on a two-shift, 48- 
hour week basis will be resumed as rapidly as possible. A substantial 
amount of steel is on hand and it is believed that shortage of mate- 
rials will not be a serious problem.” 

The regular quarterly dividend of 20 cents per share on the com- 
mon stock has been declared, payable March 30, 1946, to holders of 
record March 19, 1946.—V. 162, p. 2273. 


Latin American Airways, Inc.—Registers With SEC— 

The company has filed with the Securities and Exchange Com- 
mission a prospectus covering 99,166 shares of common stock (par $1). 
The stock is expected to be offered publicly later by Willis E. Burn- 
side & Co. 

Proceeds from the sale of the common shares will be used for 
the acquisition of equipment and personnel for commencement of 
operations. The company proposes, so far as possible, to acquire all 
needed equipment from U. S. Government surplus. The balance. of 
the proceeds will be used for spare parts and maintenance equip- 
ment and the remainder will be added to working capital. 

The company was organized in Delaware in April, 1945. Under 
a decree of the President of the Republic of Ecuador, dated July 14, 
1945, the corporation was granted a concession to operate a com- 
mercial airline in Ecuador for the transportation of passengers, mail 
and cargo among various cities. The company will service the cities 
of Quito, Guayaquil, Esmeraldas, Bahia, Manta, Salinas, Loja, Cuenca, 
Riobamba, Machala, Puerto Bolivar, Ambato, Latacunga, Ibarra, Tul- 
can, Duale, Babahoyo, Vinces and Quevedo. 


Lehigh & New England RR.—Earnings— 


January— 1946 194 1944 1943 
Gross from railway _-- $442,243 $404,772 $483,912 $437,301 
Net from railway. _-- 114,032 59,633 155,077 124,301 
Net ry. oper. income___ 77,265 39,636 90,688 81,784 


—V. 163, p. 781. 


Lehigh Valley Coal Corp.—Meeting Postponed— 

The stockholders will vote at a special m¢eting March 20 on the 
company’s proposed plan of recapitalization. The vote was postponed 
to that date because the preferred stock of the proper record date at 
the Feb. 25 meeting was insufficient, to the' extent of about 13,500 
Shares, or €%, for a quorum. No ‘difficulty is'anticipated in obtaining 
the necessary preferred votes for the March meeting. Company 
spokesmen said a substantial majority of common stock at the Feb. 25 
session favored the plan.—V. 163, p. 654. 


Lehigh Valley RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway.... $5,618,797 $6,453,214 $7,425,836 $6,876,298 
Net from railway_..--._ 1,387,468 640,449 1,676,036 2,172,079 
Net ry. oper. income __ 643,288 *276,810 679,558 983,492 


_ *Deficit.—V. 163, p, 654. 


Lion Oil Co.—To Build New Unit— 

The company wilkeseon start construction of a 4,500-barrel-per-day 
fatalytic cracking umit: at El Dorado, Ark., for the manufacture of 
high-octane gasolines“furnace oils, 
Was announced o1 


and other petroleurc products, it 
Feb, 15.—V. 163, p. 654. ° 


Lone Star Cement Corp.—6212-Cent Dividend— 

A dividend of 62% cents per share has been declared on the no par 
value common stock, payable March 29 to holders of record March 11. 
In 1945, the company paid four quarterly dividends of 3742 cents each, 


plus a year-end dividend of 75 cents per share on Dec. 21.—V. 163, 
p. 906. 

Lone Star Gas Co. (& Subs.) —Earnings— 

12 Months Ended Dec. 31— 1945 1944 
Gross operating revenues_- oe et eee S71 S20. 200, ee 
Gas purchased, oper. exp., maint. and taxes 14,056,514 13,892,082 





$15,213,857 $15,331,682 
205,498 167,237 


rene Ge a a 
Cees Meee Brees. oo ick eee ne 





Gross income $15,419,355 $15,498,920 








Interest charges ~~ _~. pay! IE SE eS Shea 345,716 373,143 
Depreciation, depletion and amortization_-_- 3,705,363 3,838,725 
Provisions for Federal income taxes_-_ 6,046,083 6,334,000 

Net income eth bs dian ck to horde Sade eee _.-..... $5,322,193 $4,953,051 
—V. 163, p. 781. 

Louisiana & Arkansas Ry. Co.—Earnings— 

Month of January— 1946 1945 
Railway operating revenues______._.____.__._____ $1,061,746 $1,742,985 
Railway operating expenses____.__.___- 728,884 958,067 
Federal income taxes______--.._.-~-.___ 52,000 426,600 
OtHer railway tax accruals___.___.__________.._ 66,827 78,690 
Bauipment. remts (net)... ..-4-550..-..1---.. 52,539 47,714 
Joint facility rents (net) __- ~~ TOR AS Em 6.833 11,262 

Net raijway operating income___—~.----~-~--~ $154,663 $220,653 


—V. 163, p. 654. 
Louisville Gas & Electric Co. (Del.)—Earnings— 











12 Months Ended Dec. 31— *1945 1944 
Totet yevenwee. wok bs LL SL SRR: 01,500,087 
General and administrative expenses__....._-- 58,411 39,909 
Taxes (other than income taxes)_.-.-_---~--- 3,125 5,975 
Provision for Federal income taxes_____~---~ 80,000 72,000 

Wee. SOE: 6 ceeie eee ee. sakes lace $1,188,072 $1,221,162 
Balance surplus beginning of period____-- aT AteS 1,269,119 1,061,815 
Profit on sale of investments in Madison Light 

a ein ie ities natal in Minh aw am eh eters Ete Seam 162,920 
Adjustment of prior years’ tax accruals__-_-- costae 24,739 
TEOLIONOS - CEMINIEE ont idiciniewimeesadton= 120 aide 

7: RRR RD eR rt ewe SRR SAR “Tol Nae _-... $2,457,312 $2,470,637 
Class A common dividends__.......___-_-----. 900,568 900,570 
Class B common dividends__._........-----~-~ 300,948 300,948 

Balance surplus end of period___.__..--_--- $1,255,795 $1,269,119 


*Preliminary.—V. 162, p. 987. 


Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns. 

















12 Months Ended Dec. 31— *1945 1944 
Operating revenues —_--_-__--~----------~---~ $20,236,939 $20,122,723 
ce IRR CLES ES SSS UY se RN re 8,260,718 7,662,165 
pO TRESS AS RET ES, Oe ee SO ae TY ON 1,388,313 1,097,585 
Depreciation —....-~.~..~--- a as oh 1,833,000 1,833,000 
Amortization of contractual capital expendi- 

tures and limited-term investments__.- ~~~ 38,486 38,471 
Taxes (other than income taxes). _.-~-----~-~-- 1,202,933 1,250,468 
BS ED Na sc ice rein ake ce erect 1,190,500 1,190,801 
Federal excess profits taxes__......---~-~~-~--- - 2,111,700 © 2,937,807 
Te a. on ee auuddiaieanran ipwemeulentin 116,100 121,861 

Met operating: imcotst........—..464+~+----.--.- $4,095,189 $3,990,565 
Other income ~~ __-----~~_- ee aaah Mya 2 oR ke Oe 363,336 445,460 

NN I ik is i sini saree entre deca lies entation $4,458,525 $4,436,025 
Sie GORMGOON . Wo oki eee kas 1,656,036 1,663,394 

Met tnegee 2 ot eS” BR OCR “62,772,431 
Balance surplus beginning of period__._-_---- 840,038 809,173 
Dividend received on deposit in closed bank__-~ iSfee °° eee 

I as ws Sad eae ee $3,657,925 $3,581,804 
Divs. on 5% cumul. pfd. stock (par $100)__-- 100,000 100,000 
Divs. on 5% cumul. pfd. stock (par $25). __-- 976,013 976,013 
Divs. on common stock__----_- 25th Gio ox apie ava aes 1,550,763 1,550,763 
Besson sale of natural gas rights............  -.--.- 101,604 
Loss on sale of physical property___.___-_---__~ 205.96 >.  Serne 
Se IINII (UI oo er emcees e 4,700 13,386 

Balance surplus end of period_.___._____--___ $740,734 $840,038 


*Preliminary.- 


Weekly Output— 


Electric output of this company for the week ended Feb. 23, 1946, 
totaled 24,158,000 kwh., as compared with 29,225,000 kwh. for the 
corresponding week last year, a decrease of 17.34¢.—V. 163, p. 1029. 


Lukens Steel Co.—Changes in Personnel— 


R. W. Moffett has resigned as President of By-Products Steel Corp., 
a subsidiary, to become General Manager-fabrication of Lukens Steel 
Co,, and C. L. Huston, Jr., has resigned as President of Lukenweld, 
Inc., another subsidiary, to become executive assistant to the Presi- 
dent of Lukens Steel Co. Robert W. Wolcott, President of Lukens, 
also has been elected President as well as Chairman of the board of 
both By-Products and Lukenweld. Lester M. Curtiss, who has been 
General Superintendent of Lukens, has been appointed General Man- 
ager-steel plants (open hearth, plate mills, and supporting shops) of 
Lukens Steel Co. 

In their new positions, both Mr. Moffett and Mr. Curtiss will re- 
port to G. D. Spackman, Vice President in charge of operations of 
Lukens Steel Co.—V. 163, p. 906. 


Magor Car Corp.—Annual Report— 
INCOME ACCOUNT, YEARS ENDED JUNE 30 








1945 1944 1943 

Profit after prov. for depreciation_ $295,327 $937,186 $631,754 
Prov. for Federal income and excess 

ENE EPIRA MRE EE 150,000 683,000 *410,000 

SSIES sd EI reat aa $145,327 $254,186 $221,754 
Dividends paid, preferred stock.-.. = —-----. cuuu-- 2,098 
Dividends paid, common stock____- 93,990 93,990 93,990 

SRE ree e $51,337 $160,196 $125,666 
Shares of common stock (no par) 31,330 31,330 31,330 
Earnings per share___.___________ $4,63 $8.11 $7.01 


*Less post-war refund of excess profits tax of $65,000 in 1944 and 
$35,000 in 1943. 
BALANCE SHEET, JUNE 30, 1945 


ASSETS—Cash in banks and on hand, $50,593; marketable securities 
—at cost (quoted market value, $256,161), $188,983; note receivable 
(trade), $31,688; accts. receivable (trade), $542,401; misc. accts. receiv- 
able, $3,138; refundable Fed. excess profits tax, $91,640; inventories, 
$1,800,818; advance payment received on sales contract, Cr$150,000; 
notes receivable trade due subsequent to June 30, 1946, $79,219; in- 
vestments in capital stock of wholly-owned subsidiary companies, $6,- 
000 cash surrender value of insurance on life of an officer, $7,397; 
land buildings, machinery and equipment, $1,733,080; patents and 
goodwill, $1; deferred charges, $27,059; total, . $4,412,015. . 


LIABILITIES—-Accounts payable (trade), $1,106,350; accrued payroll, 
taxes, commissions, and sundry expenses, $300,370; payroll and other 
taxes withheld, $51,090; employees’ war bond payroll deductions, $9,- 
067; provision for Federal taxes on income, $164,750; reserve for de- 
preciation of buildings, machinery and equipment, $934,029; reserve for 
contingencies, $150,000; common stock (31,330 shares no par), $834,- 
203; surplus, $862,159; to'al, $4,412,015.—V, 162, p. 1771. 





Manhattan Life Insurance Co.—New Director— 


Edward J. Crawford, a prominent figure in 
estate for many years, has been elected a 
directors. 

Mr. Crawford is President of the Apparaisal Society of the State 
of New York, having been re-elected to the post in January this 
year. He is also a member of the Board of Governors of the Real 
Estate Board of New York, and a Vice President and director of 
Charles F. Noyes Co., Inc., real estate. 


New York City real 
member of the beard of 


Marathon Corp.—Split-Up of Shares Approved and 
10% Stock Dividend Declared— 


The common stockholders at the special meeting held on Feb. 21 
approved the increase in the number of shares from 400,000 to 1.300,- 
000 and a two-for-one split-up of the common stock. As a tesult of 
this action, holders of common stock of the par value of $12.50 are 
entitled to exchange their stock for two shares of the par value of 
$6.25 per share. 

Following the special meeting of stockholders, the board of direc- 
tors announced the declaration of a 10% dividend, payable in com- 
mon stock on March 4 to holders of record as of that date. After 
the two-for-one split-up of the common and the payment of the 
stock dividend, there will be 880,000 shares of $6.25 par value common 
stock outstanding.—V. 163, p. 907. 


Massachusetts Investors Second Fund, Inc.—9-Cent 
Dividend— 


The directors have declared a dividend of 9 cents per share on 
the capital stock payable from investmient income on March 20 next, to 
holders of record Feb. 28. Payments in 1945 were as follows: March 
20, 12 cents; June 20, 11 cents; Sept. 20, 12 cents, and Dec. 24, 15 
cents, plus a special of 20 cents from capital gains.—V. 163, p. 1030. 





NOTE—For mechanical reasons it is not always 
possible to arrunge companies in exact alphabetical 
order. However, they are always as near alphabetical 


position as possible. . 











_McBee Co., Athens, Ohio—Stock Offered—As men- 
tioned in our issue of Feb. 25 offering of 98,000 shares 
of common stock ($5 par) was made Feb. 21 by a bank- 
ing group headed by Burr & Co., Inc., and associates. 
The stock was priced at $7.50 per share. Of the total 
number of shares offered, 70,000 are being sold by the 
company. The balance of 28,000 shares is being sold for 
the account of certain stockholders. 

Transfer agents, New York Trust Co., New York and Cleveland 
Trust Co., Cleveland, O. Registrars, Guaranty Trust Co., of New York 
and Central National Bank of Cleveland, O. 

CAPITALIZATION—Giving effect to present financing: 

Authorized Outstanding 
6% ist preferred stock (par $100)__~- 5,000 shs. 5,000 shs. 
Common stock (par $5) —- *300,000 shs. *224,2244» shs. 

*Exclusive of 50,000 shares reserved for issuance upon the exercise 
of warrants and 577 shares held in the treasury. . 

At Nov. 30, 1945 authorized capitalization consisted of 5,000 shares 
of first preferred stock (par $100), all of which were outstanding, and 
20,000 shares of common stock (par $50), of which 15,422 shares were 
outstanding and 57 shares held in treasury. Pursuant to action of the 
stockholders Dec. 14, 1945, the authorized capital stock was increased, 
and each such share of issued $50 par value common stock was 


changed into 10 shares of $5 par value common stock, resulting in the 
capitalization shown above. 


RESULTS FROM OPERATIONS 











—Years ended Aug. 31— 3 Mos. End, 
‘ 1943 1944 1945 Nov. 30, '45 
Net sales, inc. rent. inc. $3,293,256 $3,340,961 $3,637,535 $888,629 
Coen Os antes. 2... cu 1,742,791 1,752,207 1,910,158 485.585 
Sell., adm, & gen. exp. 1,153,072 1,236,994 1315253 | , 330,695 
Lf seeer 
Operating profit ___- 397,393 351,760 ,#12,124 72,349 
Other income, net ____ 3,870 11,708 9,757 *2,033 
Total income -_._..- $401,263 $363,468 $421,881 $69,416 
Federal income tax____ 36,827 40,500 41,500 22,200 
Federal excess prof.- tax 272,700 238,500 277,500 13,000 
Net income _________ “‘' $91,736  $84,468% $102,881 $34,216 
Divs. on pfd. stock____ 29,984 30,000 30,000 7,500 
Divs. on com, stk. ____ 20,101 23,135 23,134 7,711 


*Debit. 


HISTORY & BUSINESS—Company was incorporated in Ohio in 1906 
as McBee Binder Co. Name changed to McBee Co. in 1932. Company 
and its wholly owned Canadian subsidiary McBee Binder Co., Ltd., are 
now engaged in the manufacture and marketing by sale or lease of 
special office equipment and machines, filing and housing equipment 
for accounting forms and records, and specialized printed products, 
all of which are used in the fields of accounting, statistics and gen- 
eral record keeping. The products of the company are marketed by its 
own sales organization. It does not distribute any of its products 
through dealers, except in countries outside the United States. 

_Originally the company manufactured and market only the McBee 
binding machine and supplies used in connection therewith. At the 
time of its introduction, this machine represented an important 
advance in the method of preserving records and keeping.them avail- 
able for ready reference. It enables the user to bind records in sturdy 
volumes quickly and economically in his own office. A policy of placing 
these binding machines with large corporations on a type of lease 
arrangement was inaugurated with the result that the machines have 
created a steady flow of business in the supplies used in the binding 
operation. Such arrangements provide that the company will service 
the machines and replace parts (except drills) and machines worn 
out in ordinary usage, and are terminable by either party on reason- 
able notice. Over 2,500 of these machine are now in the hands of 
users, Company has never considered the rents or fees received from 
this source as being significant, since the company relies upon the 
machines primarily to create a volume of supply business. The total 
of such fees and rentals for the fiscal years ended August 31, 1943, 
1944 and 1945 were $5,326, $5,966 and $6,457 respectively. Such 
machines were originally introduced in railroad accounting offices, 
and in a short time their use became standard practice on the part 
of most of the major railroads in the United States. Their use has 
now extended to many other large commercial enterprises, and various 
governmental agencies and departments. 

Although these binding machine operations still provide the com- 
pany with a substantial volume of business, they now constitute only 
a minor portion of the company’s total production. Other ‘major 
products have been added and the present production of the company 
is widely diversified. 


PURPOSE-——Company intends to apply the net proceeds to be re- 
ceived by it from the sale of the shares of common stock to the 
acquisition of additional plant facilities and to the procurement of 
additional manufacturing equipment. The management estimates that 
a minimum of 40,000 additional square feet of floor space is required 
for additional production facilities, and that additional manufacturing 
equipment is necessary, in order to meet current and anticipated de- 
mands for its products. 


WARRANTS—Company has authorized the issuance of registered 
warrants for the purchase of 50,000 shares of common stock. Such 
warrants may be exercised, in whole or in part, at $8.50 per share 
of common stock at any time up to and including Feb. 16, 1948 and 
thereafter at the price of $9.50 per share of common stock at any 
time up to and including Feb. 16, 1950. i 

Such warants are being purchased for investment by the under- 
writers and by certain key personnel of the company and may be 
transferred by such underwriters only to partners or to officers, di- 
rectors or stockholders of the underwriters, and members of their 
imediate families, and thetr heirs and legatees, and such warrants 
may be transferred by such key personnel only to members of the 


ro. Sees oe eh 


eS 


re 
re 
d, 
as 
ne 


id. 
29 
95 


49 
33 
116 
00 


216 
09 
fil 


906 
iny 
are 


ent 
cts, 
en- 

its 
icts 


Bee 


Volume 163 Number 4469 


THE COMMERCIAL & FINANCIAL CHRONICLE 


A NN TLE OO 


1161 





immediate families of such key personnel, and their heirs and legatees, 
all of whom agree to take such warrants for investment. 
UNDERWRITERS—The names of the underwriters and the re- 


spective number of shares of common stock and warrants to be 
purchased by each are as follows: 


Shares to be Shares tobe Warrants to be 


purchased purchased purchased 
from from from 
Company Stockholders Company 
Burr & Co., Inc.____ 19,645 7,855 15,835 
Stroud & Co., Inc._ 10,000 4,000 1,820 
Dempsey & Co. _. 8,575 3,425 1,560 
Hirsch & Co, ___ y 8,575 3,425 1,560 
A. M. Kidder & Co. 1,140 2,860 1,300 
M. M. Freeman & 
oR Ais 7,140 2,86u 1,300 
Allen C. Ewing & Co._ 5,355 2,145 975 
Du Bosque & Co. 3,570 1,430 650 
—V. 163, p. 1031. 


McCampbell & Co., Inc.—Earnings— 


Years Ended— Dec. 31,°45 Dec. 30,°44 Jan.1,'44 Jan. 2,'43 
Total income ; $2,193,687 $2,331,332 $2,241,272 $2,633,770 
Oper. exp., int., deprec. 


and Federal tax______ 1,947,154 2,142,331 2,068,137 2,412,390 





ae See $246,533 $189,002 $173,135 $221,381 
SALES DATA 
1945 1944 1943 1942 
Total yardage __._..___ 187,579,574 212,305,557 219,015,725 231,609,849 


Total chargés___ -.. $52,039,818 $54,681,585 $52,142,542 $54,011,727 
Unfilled orders at year- 


DONS scat tntaeinesguatdcts - 11,477,616 12,194,171 10,792,571 15,626,533 
BALANCE SHEET, DEC. 31, 1945 

ASSETS—-Cash in banks and on hand, $633,514; customers’ accounts 
receivable, less unearned interest, $1,923,276; notes receivable, $750,000; 
U. S. Treasury tax notes (after applied to offset tax liability of 
$291,000), $204,484; post-war refund of excess profits tax, $23,362; 
investment at cost (Graniteville Co., 49,500 shares), $1,030,325; total, 
$4,564,962. 

LIABILITIES—Accounts payable to mills and others, $1,996,530; 
accrued interest, $1,462; Federal and State taxes, $43,515; reserves, 


$200,000; capital stock ($100 par), $2,000,000; earned surplus, $323,455; 
total, $4,564,962.—V. 161, p. 990. 


McKesson & Robbins, Inc.—Larger Common Dividend 
The directors on Feb. 27 declared a quarterly dividend of 45 cents 
per share on the common stock, par $18, payable March 15 to hold- 


ers of record: March 6. Quarterly distributions of 35 cents each were 
made on this issue in.1945. 


The usual quarterly dividend of $1 per share on the $¢ cumulative 
preferred stock, no par value, was. also. declared, payable April 15 
to holders of record April 1.—V. 163, p. 907. 


a 
Metropolitan Fire Assurance’ Co.—New Name— 
See Metropolitan Fire Reassurance Co. below. 


Metrepolitan Fire Reassurance Co. of New York— 
Changes Name— 


It-was announced on Feb. 26 that the name of this company has 
been changed to Metropolitan Fire Reassurance Co. by charter amend- 
ment duty aceepted by the stockholders at their annual meeting on 
Peb.. 13, 1946 and approved, as required by the Superintendent of 
Insuranee of the State of New York on Feb. 16, 1946.—V. 159, p. 111. 


Mexican Light & Power Co., Ltd. (& Subs.)—Earns.— 
(Expressed in Canadian currency) 

Period End. Nov. 30— 1945—-Month—-1944 1945—-11 Mos.—1944 

Gross earns. from oper. $1,466,720 $1,138,827 $14,094,840 $11,439,562 

Oper. exp. and deprec. 1,032,696 832,644 10,780,742 9,329,109 





Net avail. for finan- 
cial charges 
—V. 163, p. 655, 


Midland Valley RR.—-To Pay Interest— 


The directéfs- have atithorized the payment of 2‘) interest on April 
1, 1946, and 2" interest on Oct. 1, 1946, on the adjustment mortgage 
bonds,~seriesA;- - The directors also authorized payment on April 1, 
1946, of '. (668 Mr<intePest on the adjustment mortgage bends, series 
B.—V. 163, ope. 782. 


$424,024 $306,183 $3,314,098 $2,110,453 


Mirmneapolis-Honeywell Regulater Co.—New Develop- 
ments— 


Hundreds of industrial processes in the chemical, metal, food, 
petroleum and practically every other field will be favorably affected 
by the introduction this month of a series of new developments in 
industrial electronic control instruments, it is announced by L. 
Morton Morley, Vice President in charge of sales of Brown Instrument 
sr Philadelphia industr:al division of Minneapolis-Honeywell Regu- 
ator Co. 

The new developments, according to Mr. Morley, will extend the uses 
to which electronic control instrumentation can be put, particu.arly 
in obtaining higher qualitv control. Economies and speedier output 
will also result, it was added. 

The deveiopments announced by Brown company include new elec- 
tronic instruments to eliminate lags in manufacturing and processing 
heretofore caused by waits for temperature changes and other physical 
problems. Manufacturing processes once subject to interruptions can 
now be continuous, according to Mr. Morley. 

The new instruments, parts and accessories, it was said, will in- 
clude numerous available variations tailored to a specific industry or 
process, The new developments will be available for delivery on or 
about April 1.—V. 163, p. 782. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earns.— 


January— 1946 1945 1944 
Gross from railway 


$1,923,609 $1,777,549 $2,308,512 
Net from railway_ so 4 150.913 64,101 608,714 
Net ry. oper. income *18,733 *45,931 445,169 


*Deficit.—V. 163, p. 782. 


Mississippi Power Co.—Earnings— 

12 Months Ended Jan. 31— 1946 1945 
Gross revenue Ru eck ee fn. Ee ee ape Pe $6,116,983 $5,943,403 
Operating expenses —_-_~_ ; ae RR A eo eRE Carre 2,421,986 3,144,555 
Provision for depreciation..___.___....._..____ 419,417 582,598 
Amortiz. of plant acquisition adjustments_____ 1,453,406 - 405,766 


General taxes bhai Sai noah Biche. as 673,515 582,137 
Peteral-inceme taxes... 60 145,240 320,593 


Gross income ---- ae $1,003,420 





cpa aces $907,753 
Interest on long-term debt______ 274,877 277,251 


Amortization of premium on debt_____ eee: FR Cr4,298 Cr4,336 
Other deductions —_____ pom 








Aes hoes nseeeeetiel ior td Cri2,884 Cr27,124 
i dian isn scl ak mbaaling ears eine seam akiey $745,726 $661,963 
Dividends on preferred stock_._-~_____________ 120,594 237,673 
ee See Gg. dh yD sa ihe pas aceon $625,132 $424,290 


—V. 163, p. 782. 


’ Missouri-Kansas-Texas RR.—Interest. Authorized— 


- The directors on Feb 26 authorized the payment on April 1 of 
two coupons en the adjustment mortgage bonds.. They’ aiso approved 
the appointment of L. M. Stuart, of Denison, Texas, te be’ Assistant 
to the President, effective March 1. : 
R.: J. Morfa, Chairman cf the Board, said the coupons bear dates 
of April 1, 1998, and Oct. 1, 1938, respectively, and .represent one® full 
year’s interest at 5% on the outstanding adju*tment mortzagé bonds 
of the conipany for the period ended June- 30; 1938.—-V. 163,: p. 782. 


Monitor Equipment Corp. of New York — Arranges 
$4,500,000 Bank Credit— 


W. Logan MacCoy, President of the Provident Trust Co. of Phila- 
delphia, last month confirmed the establishment by a group of Phila- 
delphia banks of a credit of $4,500,000 for the manufacture cf a new 
line of household appliances. This credit has been made available 
under a special agreement with the Monitor Equipment Corp. of New 
York, its manufacturing sources and its nationwide organization of 
distributors. 

Under the terms of the agreement, the bank group consisting of 
Prevident Trust Co., The Pennsylvania Co. for Insurance on Lives and 
Granting Annuities, and the First National Bank, all of Philadeiphia, 
will give credit commitments to 25 appliance manufacturers who will 
produce all of Monitor’s equipment. The appliances will be sold through 
60 established distributors and some 5,000 household equipment dealers. 

Monitor's products will include refrigerators, vacuum cleaners, air- 
conditioning units, radics, heaters, home freezers, washers, irening 
machines and a group of smaller products including fans, clocks, irons, 
toasters and percolators. Monitor is owned by its 60 distributors. 


Montour RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway---- $242,453 $202,876 $226,398 $228,389 
Net from railway__- ~~~ 65,144 46,262 61,988 89,227 


Net ry. oper. inceme_-_- 58,051 40,089 49,175 63,969 
—V. 163, p. 782. 


(G. C.) Murphy Co.—Stock Distribution— 


The company on Feb. 26 filed an amendment to the Articles of 
Incorporation whereby the common stock (old), of no par value, then 
outstanding will represent the same number of shares of common 
stock (new), of $1 par value, and pursuant to which certificates for 
three additional shares of common stock were distributed on Feb. 27, 
1946, to holders of each share of common stock of record on Feb. 26, 
1946.- 


Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 1,922,000 
shares of common stock (par $1) per share, upon official notice of 
the reclassification and split of each of the presently issued and 
outstanding 480,500 shares of common stock (no par) into four shares 
of common stock (par $1), and the issuance of shares on that basis. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31 


1945 1944 
Sales _u..--....... $95,905,410 $88,936,595 
Cost of goods sold and operating expenseS_._____ 82,276,792 175,314,857 
Provision for deprec. of bldgs., bldg. improve- 
EY SE aT oe Se ee a 859,506 858,113 
Employees’ retirement plan contribution _____ 375,000 322,313 
Interest paid: or accrued___ 2.2 -._~-----..---. 32,017 41,214 





Wo eas. $12,362,096 $12,400,099 
ricci nie eapaol 126,519 133,365 





Total income __-_---._--+--=-~---_--__--- $12,488,615 $12,533,464 


Pederal normal tax and surtax-_____-- pal S 1,627,000 1,657,500 
Pederal excess profits tax _..____-__----~----. 6,950,000 *6,930,900 
State income taxes __- Pa eae SDs A Pate 1G 348.000 364,815 
Provision for postwar adjusts. and conting.---- 162,000 770,000 





Net income -__---- 


em _.._.-__ $3,401,615 $2,810,250 
Previous earned surplus___- 


inn eo ean sana, 38,738,637 14,997,403 





WOM eo a ee ee ee 
Dividends on 4%.% preferred stock__________-- 427,516 427,516 
Dividends on common stock__ ATA ea Ree 1,681,750 1,441,500 





Earned surplus Déc: 31____._-___-____---_-_- $17,010,986 $15,718,637 
Earned per common share__ ~~~ Ai aaan! $6.19 $4.96 


*After deducting. postwar refind of $770,100. 


CONSOLIDATED BALANCE SHEET DEC. 31 
ASSETS— 1945 1944 
Cash on hand and demand deposits _...-... $10,036,489 $9,790,220 
U. S. Government securities 2,220,655 166,500 
Merchandise inventories _ 12,850,315 12.476,124 
Propert yand equipment_ _._. 11,912,967 11,792,788 





Postwar refund of Feaeral excess profits tax_ : : 1,825,400 
Prepaid expenses, etc. _- Si Alen eee SEO 291,031 384,331 
Miscellaneous accounts receivable (net)_____- 260.242 137,879 

Total a si m ‘ ea " . $37,571,699 $36,573,242 


LIABILITIES— 
Accounts payable, incl. liability for merchandise 


m-transit ou... Lite mitin thio a. - SLSR: +-O1,6°4,4445 
Taxes withheld or collected______~-_-. TORT inter 404,115 521,297 


Dividend on preferred stock__ lage “a 105,879 10,879 
Accrued liabilities ae ick crn “rasa 2,700.4138 3,485,704 
Term indebtedness due within one year__ aaa 58,059 62,133 


Mortgages and instalment notes ‘not current )__ 923,444 664,852 
Reserve for postwar adjusts. and conting. - 2,000,000 1,838,000 
4%,': preferred stock (par $100)_ ‘ as 9,000,000 9,000,000 
Common stock (430,500 shares, no par) _____-_ ,729,800 1,729,800 
Paid-in surplus - <5 =% 2 Z 1,750,391 1,750,391 
Earned surplus =e 17,010,986 15,718,637 





Total 
—V. 163, p. 907. 


__. $37,571,699 $36,573,242 


Muskogee Co.—Declares 25-Cent Dividend— 


The directors on Feb. 21 declared a dividend of 25 cents per share 
on the $10 par value common stock, payable March 12 to holders of 
record March 1. This compares with-65 cents paid on Dec. 12, last, 
and 35 cents on June 15, or a total of $1 per share in the year 1945.— 
V. 162, p. 2646. 


Nash-Kelvinator Corp.—Declares 12%-Cent Dividend 


The directors on Feb. 21 voted a dividena of 1242 cents per snare 
on the outstanding capital stock, par $5, payable March 29 to hold- 
ers of reccrd March 4. A like amount was paid on March 27, June 
29, Sept. 28 and Dec. 28, last year.—V. 163, p. G59. 


New Vice-President— 


Dr. L. A. Philipp, Chief Engineer, Kelvinator Division, has been 
elected Vice President of the corporation in charge of engineering, 
Kelvinator Division, George W,. Mason, President announced on Feb. 


or 
27. 


Annual Report—George W. Mason, President, states: 


Tue 1945 fiscal year, which saw the end of the war and the 
resumption of peacetime activity, was one of uncertainty and sudden 
change. Military production first tapered off, then was cyt, back 
sharply and was finally terminated abruptly. Production, which at 
the beginning of the year was running at the dollar volume rate of 
around $265,000,000 annually, decreased to an annual rate of, $133,- 
000,000 in July, and tapered off virtually to nothing in August... 

While gross income naturally followed this same downward. ‘trend, 
the year closed on a note of high expectancy for the future. As it 
ended, the plants of the corporation were being made ready for 
peacetime production and some feeder and assembly lines were already 
moving. 

For the fiscal year ended Sept. 30, 1945, the corporation’s net profit 
after tax adjustment was $2,492,639, as compared with $3,065,290 
for the previous year. Net sales for the year were $183,050,533 
against $274,436,333 for 1944. 

The decrease in profits is wholly attributable to war contract 
cutbacks and cancellation and the burden of initial reconversion. 
Net profit was not decreased comparably because of the carry-back 
provision -of- thé Revenue Act, which permits a certain equalizing of, 
excess profits taxes. Under this provision a prior year tax recovery 
of $1,245,000 was included in current net profit. 

Throughtout the period of war production, every effort was made to 
deliver war goods ‘at the lowest possible prices to the Government, 
and in all cases delivered prices were substantially less than original 
contract prices: ‘Because the Corporation: placed profit in a position 


decidely secondary to fulfillment of war production requirements, 
net profit dropped from 3.8% of sales in 1941 to 14% in 1945. 

Data on renegotiation for the fiscal year which ended Sept. 30, 
1945, has not yet been filed, but no provision for refund is believed 
to be required, since profits on war contracts for tue year were not 
excessive. Renegotiation has been completed for all previous years 
and the corporation derives great satisfaction from the fact that 
its wartime policies have made it unneccesary for the Government 
to require the refund of any portion of earnings. 

The Corporation at the close of the fiscal year had completely 
retired all loans under its $75,000,000 VT bank credit agreement. 
In December, 1944, the corporation arranged a long-term, low-interest 
loan of $16,000,000 for’ expansion of plants and facilities and to 
increase its working capital in preparation for reconversion. The loan 
is repayable at the rate of $2,000,000 a year, beginning Jan. 31, 1946. 

First Nash automobile shipments were made from Kenosha late in 
October. Kelvinator and Leonard appliance production began within 
45 days of the war's end, and first shipments were made in early 
October. The Corporation confidently looks forward to the day when 


it will have an annual production of 250,000 automobiles and 1,100,000 
home appliances. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 








1945 1944 1943 1942 
$ $ $ $ 
Net: eGI08: niin. shee 183,050,533 274,436,333 184,936.362 82,061,475 
Cost of goods sold___.. 172,922,083 256,584,865 168,777,567 69,032,763 
Selling, advertising and 
admin. expenses ____ 9,489,355 8,134,757 6,073,553 6,076,108 
Operating profit —__- 639,095 9,716,711 10,085,243 6,952,604 
Other income __...... $1,876,409 1,118,638 890,715 1,643,121 
Total profit —....__- 2,515,504 10,835,349 10,975,958 8,595,725 
Int. & commit. fees on 
pera @ reat at Ov Me been oe 944,208 1,114,366 Bae pote aon A eh poy rae eT. 
Prov. for 5-year war- 
ranty on refrigerators Veachtintcen Sh.) eae einaricod 145,378 
Cost of contract rights 
repurchased aetielee wes ieee.  « wawawe do crwitiennhit 2s Neiman 
Sundry income deducts. 136,173 145,692 48,753 95,758 
Other deductions ____- aoe *450,000 *600 +940,835 


Fed. & State inc. taxes 85,000 1,650,000 1,380,000 1,680,000 
Excess profits taxes... .. ~~~... 24,410,000 15,310,000 1,905,000 
{Recovery of prior yrs. 

taxes 





oedema nina CUR SOR GOS eae Cr478,347 ---.-. 
Net profit _....-... 2,492,639 3,065,290 4,115,551 3,828,755 
Dividends paid __._-~- 2,145,793 2,145,794 2,145,799 ’ 


“Provision for post-war reconversion of plants. .tIncludes $750,000 
for revaluation of automotive and.refrigerator inventories; $40,835 for 
interest paid; $150,000 for provision for post-war reconversion of 
plants. tAfter credit of $490,000 in 1944 and $590,000 in 1943 for 
post-war refund. {Resulting from. carry-back of -(estimated) unused 
excess profits credit. §$Includes portion of reserve for 
expenses returned to income, equal to reconversion costs ($2,234,389) 
included in costs and expenses for the year, less applicable reduction. 
in Pederal taxes ($1,854,543), ~$379)846. 


CONSOLIDATED BALANCE SHEET SEPT. 30, 1945 

ACSETS—Cash, $10,987,553; United States -Government securities, 
at cost plus accrued interest (after deducting unexpended balance of 
amounts appropriated for plant expansion, included with property, 
plant, and equipment $7,500,000), $17,673,508; United States War Sav- 
ings Bonds for sale to employees, $97,408; accounts “receivable, incluid- 
ing billings on cost-plus-fixed-fee contracts ‘after. reserve of $41,250), 
$6,133,168; accounts receivable from unconsolidated subsidiaries, $6,583; 
unbilled costs and fees-on cost-plus-fixed-fee contracts (terminated), 
$10,126,058; inventories, $5,938,609; refunds of Federal excess profits 
taxes of prior years (estimated), $1,871,499; investments and other 
assets, $4,313,223; land, $1,472,033; buildings, equipment, and diss 
(after reserves for depreciation of °$11,990,172), $12,351,039; cash 
and securities appropriated for plant expansion, $7,500,000; patents 
and good will, $2; prepaid taxes, insurance, advertising, and other ex- 
penses, $526,463; total, $78,997,146. 

LIABILITIES—Notes payable to banks (current), $2,000,000; accounts 
payable, $9,480,096; accrued expenses, $446,226; Federal and state 
taxes on income (estimated), $1,158,381; reserves for reconversion 
of plants and re-establishment of civilian business, $82C,154;.> notes 
payable to benks. $14,000.060; reserve for five-vear warranty ,en re- 
frigerators, $1,642,581; reserve for operating requirements, *9.121; for 
contingencies, $1,000,000; capital stock ‘par $5), $21.455)5F0;4ranital 
surplus, $6,438,441; earned surplus, $20,546,596; total, 336.0987. 6. 
—V. 163, p. 659. aahhe. satel 

x} yitnsoot oH 
Nashville, Chattanooga & St. Louis Ry.—New Presi 

W. S. Hockworth has beeri named President and a aireetot, to, Suce 
ceed the late Fitzgerald Hall. weania ae. ante 

Mr. Hackworth h4d served as assistant to the late President ‘since 
October, 1939.—V. 163, p. 656. 


National Carbon Co. (Inc.)—To Purchase Leased 
Plant— 


The dry battery plant operated by this company at Charlotte, N. C,, 
will be sold to the lessee for $781,557, subject to the vr oritv right 
of Federal Government agencies, the War Assets Corporation, a 
subsidiary of the Reconstruction Finance Corporation, announced 
on Feb. 12. 

Included in the sale are land and buildings with an actual cost 
of $241,863 and an estimated fair value of $248,537 and machinery 
and equipment with an actual cost of $463,392 and an estimated 
fair value of $139,000. The sales price represents a 109% return 
on the fair value of the plant, machinery and equipment, which is 
estimated at $387,537. 

The main building, with a floor area of 62,000 square feet, was 
built 18 years ago and rehabilitated in 1944-45. 

The plant will be used for the manufacture of all types of 
batteries.—V. 141, p. 759. 


National Ice & Cold Storage Co.—Plans Financing— 


The company has applied to the California Railroad Commission 
for authority to deliver to Anglo-California National Bank of San 
Farancisco $2,700,000 five-vear 342% notes to pay off its $2.694,569 
outstanding first mortgage 6% bonds, The company states that more 
than $1,400,000 of these bends are held by non-residents of the 
United States and that over the past 10 years it has made income 
tax payments on the coupons. amounting to $136,887 in addition to 
$100,000 paid to the mortgage trustecs. The company proposes to 
secure the loan from the bank by shares of various companies in 
which it holds interest.—V. 147. p. 425. 


National Mallinson Fabrics Corp.—Stock Offered—An 
underwriting group headed by Laird, Bissell & Meeds on 
Feb. 26 offered 123,460 shares of capital stock (par $1) 
at $16 per share. The sale will mark the first distribu- 
tion to the public of the corporation’s stock. The shares 
are being sold for the account of a group of selling stock- 
holders, most members of which were relatives of the 
late Emanual Gerli, founder of the nationally known 
silk firm of E. Gerli & Co., Inc. With the public sale of 
the 123,460 shares, the Gerli familv will own in the ag- 
gregate about 37% of the outstanding stock of the com- 
erst ized in Delaware 

Y ND BUSINESS—Company was organize n a 
cen te. i under the name of Nations] Fabrics Corp. to bring 
together into one company the assets of certain silk manufacturing 
companies previously acquired by E. Ger'i and Co., Inc., in connectio; 
with its business as a dealer in. raw. silk. The companies thus con- 
solidated. were New Bedford Silk Mills, Inc. (Mass.)}, Allentown Silk 
Co. (Pa.), National Weaving Co. (R. I.), and Buena Vista Throwing 
Co., Inc. ¢Va.). A 

The company started bv continuing the busimess: of its predecessors 
as a manufacturer of silk piece. goods and ribbons, with plents at 
Central Falls, R. L., Lebanon and Allentown, Pa:, and Buena Vistas 


o 
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Va. ‘These operations were not successful and in 1938 the company 
began withdrawing from the manufacturing business and concentrating 
on the converting field, at the same time shifting its products from 
sik to rayon. By 1949 the company had disposed of all its manu- 
facturing tacilities except some vacant plant properties and its Buena 
Vista plant, which had been changed, meanwhile, from the manu- 
facture 94 sik goods to the manufacture of rayon fabrics. 

Eariy in 1940 the company acquired the stock of what is now its 
principal subsidiary, Mallinson Pabries Corp. This company had been 
organized on May 29, 1936, by E. Gerli & Co., Inc., to take over the 
trademarks and goodwill of H. R. Mallinson & Co., Inec., which was in 
the preeess of reerganization under Seetion 77B of the Bankruptcy 
Act. Frem 1936 to 1949 Mallinson Pabries Corp. was a converted of 
both silk amd rayon fabrics, but simce 1940 it has been primarily a 
converter of rayon fabrics. Another important development was the 
change im 1939 in the company’s’ management. ‘During that year 
Charles L. Gerli, who had previously been. a Vice-President of the 
company, was made president of both the company and of Mallinson 
Fabries Corp. and Jackson E. Spears and Jacques Maisch were elected 
as Vice-Presidents of both companies. Since that time these men 
have been the principal executive officers of these companies. Under 
the new management the saies offices and shipping departments of 
both companies were consolidated om the same prem-s.es, thereby 
effecting substantial economies. 

Since 1940 there have keen no significant changes-in the company’s 
busimess er business methods. Under the present management the 
company and its subsidiary, Mallinson Fabrics Corp., have continued 
as converters in identical lines of business and in view of the increas- 
ing trade acceptance of the Mallinson name, the name of the parent 
company was ehanged om Dec. 22, 1945, from Nationa! Fabrics Corp. 
to the present style, National Mallinson Fabrics -Corp. 

The company had no war business as such. During the war its 
products continued te be sold for the most part for thetr normal 
peacetime uses. The yard and dollar volume of sales to the United 


States Government. in each of the last five years is as follows: 1941, 
none; 1942/1943, 363,537 yards, $160,109; 1944/1945, 58,574 yards, 
$23,530. The principal effect of the war on the business of the com- 


pany was the virtual elimination of silk fabrics from the company’s 
products and its concentration on rayon fabrics, 


CAPITALIZATION—-By appropriate corporate action the company 
has recently amended its certificate of incorporation to change its 
authorized capital stock to 500,000 shares all of the same class (par 
$1), to reclassify each share of old $40 par value preferred stock into 
5% shares of new $1 par value capital stock, and to reclassify each 
Share of old $1 par value common stock into 1535 shares of new $1 
par value common stock. At the same time the capital of the com- 
pany was reduced from $734,360 to $215,160 and the difference of 
$319,209 was transferred to capital surplus. 

After giving effect to the foregoing amendment and reclassification, 
the capitalization of the company is as follows: 

; Authorized Outstanding 
Capital stock (par $1) 500,000 shs. 215,160 shs. 

The transfer agent for the capital stock of the company is Manu- 
facturers Trust. Co., New York, and the registrar is Commercial 
National Bank and Trust Co. of New York. 


DIVIDENDS—It is the intention of the board of directors to declare 
a quarterly dividend of 25 cents per share, payable on or about April 
30, 1946. Company. paid no dividends prior to 1942. Company has 
paid dividends on its old preferred stock continuously beginning with 
the year ending May 31, 1942. Dividends paid by the company to the 
holders of its old preferred and common stocks adjusted to reflect 
their reclassification imto the present capital stock of the company 
has been as follows: fiseal year ended May 31, 1942, 12 cents per 
Share, 1943, 54 cents; 1944, 49 cents; 1945, 90 cents; paid Jan. 7, 
1946, 48 cents. 


UNDERWRITERS—The names of the several underwriters and the 
aggregate numbers of shares which each has agreed to purchase from 
the seiling shareholders, are as follows: 


Shares Shares 
Laird, Bissell & Meeds___ 20,460 Tifft Brothers__.__._.__... 8,000 
Smith, Barney & Co..____ 18,000 Schirmer, Atherton & Co. 5,000 
Hornblower & Weeks_____ 17,000 White & Co... 5,000 
Van Alstyne, Noel & Co.. 17,000 Hendricks & Eastwood, 

Paul H. Davis & Co._____ 10,000 Mera Sh... PR Maree: 2 3,000 
R. S. Dickson & Co., Inc. 10,000 gran rg Rie 
Stein Bros. & Boyce Corp. 10,000 123,460 
CONSOLIDATED INCOME STATEMENT 
6 Mos. End. ——-Years Ended May 31——_ 
Nov. 30,'45 1945 1944 1943 


Gross sales, less discts., 
etc. ---- $5,238,876 $11,174,849 $10,381,942 $10,299,214 


ee 











Cost of goods sold_____ 4,333,674 9,060,921 8,250,420 8,356,626 
Selling, gen,.and admin. 
SB 423,781 944,084 898,250 851,823 
Gross profit.._...____ $481,422 $1,169,845 $1,233,273 $1,090,765 
Other income... 44,337 54,453 54,525 30,587 
Total income________ $525,759 $1,224,298 $1,287,798 $1,121,352 
Interest paid_...___ 21,342 29,913 19,961 55,799 
Fed. normal income tax 
GS eee 100,000 112,000 116,099 122,338 
Fed. exc. prof. tax (net) 202,000 755,000 841,946 677,397 
*Special charge________ =\ oS 2,112 ee: =. 4. toes 
ee WOW es $202,416 $325,272 $262,182 26 17 
Preferred dividends. ___ aaa 47.520 47.520 a 100 
Common dividends ____ © A 148,200 59,280 omaha 


*Write-down to a nominal value of furniture and fixtures and 
leasehold improvements.—V. 163, p. 315. 


Natural Gas Pipeline Co. of America—Sells Bonds 
Privately—The company has placed privately with in- 
Surance companies through Dillon, Read & Co., Inc., 
$25,000,000 first mortgage pipeline and collateral trust 
bonds, 2.60% series, due 1963. Proceeds of the issue, 
together with other funds were used to pay off outstand- 
ing indebtedness.—V. 163, p. 1031. 


Naumkeag Steam Cotton Co.—Annual Report— 


. Years Ended Nov. 30— 1945 1944 1943 
a, aa SARESTRRRESE Se, Sa a $9,843,423 $10,041,807 $11,837,268 
Net profit after all chgs. & credits. 354,319 387,973 429,294 
Common shares outstanding... ___ 246,844 49,579 49,579 
Earnings per share_.._.._._._______ $1.44 $7.88 $8.72 


On Sept. 14, 1945 company’s capital structure was ehanged by a 
5 for 1 split-up of the outstanding shares and a corresponding re- 
duction of the par value a share from $100 to $20. The total number 
of shares now outstanding is 246,844 shares. 


2 The shares of company, as at Nov. 30, 1945, had a book value of 
$34.59 a share and a net quick asset value of $19.83 a share, both 
computed on the new share basis. 


BALANCE SHEET, NOV. 30, 1945 


- ASSETS—Cash, $458,665; accounts receivable (net), $839,215: inven- 
tories (including supplies), $2,577,019; investments, $1,564,061; life 
i ance (cash surrender value), $28,578; treasury stoek, $42,097: 
excess profits tax refunds (estimated), $197,035; real estate and con- 
Struction (after reserve for depreciation of $3,925,026), $3,429,955: 
insurance prepaid, $68,137; other prepaid items, $12,912: total, 
$9,217,675. 

LIABILITIES—Accounts payable, $121,466; accrued expenses, $126,- 
507; reserves for Federal income taxes, $271,634; other reserves, 
567,504; reserve for contingencies, $76,315: capital stock ($20 par), 
54,936,880; earned surplus, $3,273,372; capital surplus, $343,998; total, 
S9,217,675.—V. 162, p. 1516. 


Neptune Meter Co.—Proposed Reclassification of Shs. 


The class A and class B common stockholders, at a special meeting 
to be held on March 18, will vote upon a proposal to change the no 
par value class A and class B common stock into one class of stock 
io be known 2S common stock without par value (250,000 shares to 
ye authorized. Of the authorized 200,000 shares of class A common 
Stock and 50,000 shares of class B common stock, there are out- 


standing 194,482% shares and 38,06342 shares, respectively, out- 


standing. One share of new common stock will be issued in exchange 
for each class A and class B common share outstanding.—V. 163, 
p. 74 


New England Gas & Electric Association—Output— 


For the week ended Feb. 22, the Association reports electric output 
of 12,159,924 kwh. This is a decrease of 867,946 Kwh, or 6.66%¢ be- 
low production of 13,027,870 kwh for the corresponding week a year 
ago. 

Sas ouput for the Feb. 22 week is reported at 182,401,000 cu. ft., 
an inerease of 17,609,000 cu. ft., or 10.69% above production of 164,- 
792,000 cu. ft. in the corresponding week a year ago.—V. 163, p. 1031. 


New England Power Association—-Weekly Output— 


This Association reports number of kilowatt hours available for the 
week ended Feb. 23, 1946 as 61,211,531 compared with 65,489,341 for 
the week ended Feb. 24, 1945, a decrease of 6.53%. ; 

The comparable figure for the week ended Feb. 16, 1946 was 62,- 
806,385, a decrease of 5.61% under the corresponding week last year. 
—V. 163, p. 783. 


New England Public Service Co.—Declares First Full 
Quarterly Dividend on Prior Lien Stock Since 1932— 


The directors on Feb. 21 declared the full quarterly dividend on 
the prior lien preferred stocks payable on March 15, 1946, to stock- 
holders of record of Feb. 28, 1946. This dividend is applicable as 
follows: Three-quarters of the amount of said dividend to the quarter 
ended Dec. 15, 1935, and one-quarter thereof to the quarter ended 
March 15, 1936, being the first quarters for which dividends are in 
arrears. Checks for the dividend will be mailed March 14, 1946, to 
stockholders of record of Feb. 28, 1946, on the following basis: $1.50 
per share on the prior lien preferred stock, $6 dividend series, and 
$1.75 per share on the prior lien preferred stock, $7 dividend series. 

This is the first time a full quarterly dividend has been paid on 
the prior lien stock since March 15, 1932. 

Distributions of $1.314%4 per share on the $7 prior lien preferred 
stock and of $1.124% per share on the $6 prior lien preferred stock 
were made in each quarter during 1945.—V. 163, p. 1031. 


New Orleans & Northeastern RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway $746,502 $1,235,698 $1,018,606 $1,154,253 
Net from railway— 295,014 653,424 376,420 650,559 
Net ry. oper. income 105,038 155,050 71,630 111,769 


—V. 163, p. 656. 


Newport Industries, Inc.—Dividend Increased— 


A dividend of 30 cents per share has been declared on the common 
stock, par $1, payable-March 19 to holders of record March 12. In 
each quarter during 1945, a distribution of 20 cents per share was 
made.—V. 163, p. 1031. 


New York Central RR.—Earnings— 


(Including All Leased Lines) 


























Month of January— 1946 1945 fas’ 
Railway operating revenues__ Bes TS ._ $51,112,139 $53,446,676 
Railway operating expenses__-_--- 44,501,335 44,478,953 

Net revenue from railway cperations _ $6,610,804 $8,967,723 
*Railway tax accruals ; $4,253,496 $4,431,462 
Equipment and joint facility rents___~-- eis 1,358,767 2,070,980 

Net railway operating income_- ‘ - $998,541 $2,465,281 
Other ineome --- ~~~ sieiencbiilan whe 1,535,020 1,745,967 

Total income __---_ ’ a $2,533,561 $4,211,248 
Miscellaneous deductions Oe ee 168,230 148,570 
Total.fixed charges__-_- itt cio 3,432,757 3,476,242 

Net income after fixed charges__..---.._.--- 4$1,067,426 $586,436 

*Includes Fed. inc. and excess profits taxes_. $158,021 $188,868 

tDeficit.—V. 163, p. 657. 

New York, Chicago & St. Louis RR.—Earnings— 

Month of January— 1946 1945 
Gross income_ -_-- agian $5,754,292 $7,825,545 
Federal income tz2xes_. 180,000 347,000 
Other railway taxes__-—- Die ae : 327,367 420,845 
Net operating inccme--_-- solace as, ee - 577,477 1,336,656 
RS ae ene mibibar chntbnastalioee 349,798 614,921 
Sinking funds and other appropriations. _____~~ 83,971 35,000. 

Balance transferable to surplus_ p nbeapaneln $265,827 $579,921 


—V. 163, p. 655. 
New York Telephone Co.—Record Rural Growth— 


More than 8,100 new telephones serving farmers and other rural 
residents were added by this company during 1945, it was recently 
announced. This is the greatest rural growth for any year and 
brings the company’s total telephones in rural areas in New York 
State to 110,000. 

During 1946, as manpower and materials become available, the 
company expects to add telephones in rural areas at an. even faster 
rate.—V. 163, p. 1031. 





Noma Electric Corp.—Unit Acquires Larger Plant— 


To provide for an expansicn program, K-D Lamp Co., Cincinnati, 
Ohio, manufacturers of original’ and replacement automotive lighting 
equipment and accessories, in a cash transaction has acquired a plant 
with more than 140,000 square feet of factory space at 1910-1916 Elm 
St., Cincinnati, it was announced on March 1 by John A. Seubert, 
President. K-D Lamp Co. is a wholly-owned subsidiary of Triumph 
Industries, Inc., which in turn is owned by Noma Electric Corp. 

Announcing the purchase, Mr. Seubert said: 

“Acquisition of this large property will enable K-D to carry out an 
extensive expansion program which has been under consideration for 
some time and it is expected a substantial increase in personnel will 
follow. Our engineers are already working out details connected with 
moving cperations to the new plant where the enlarged facilities will 
permit greater production than has been possible in the past.’’—V. 163, 
pp. 783, 908 and 1032. 


Norfolk & Western Ry. Co.—-Earnings— . 




















Month of January— 1946 1945 
Railway operating revenues______ _..... $12,057,181 $13,901,888 
Railway operating expenses___ BU ae Se 7,264,200 7,775,711 

Net, railway operating revenues_. _. $4,792,981 $6,126,177 
Railway tax accruals__..___.___ yas _.._. 2,523,088 4,737,348 

Railway operating income_____ es $2,269,893 $1,388,829 
Equipment rents (net)_ Maes 329 an _. C€r923,558 Cr703,132 
Joint facility rents (met)________ ‘ 25 Dri6,411 Dr6,519 

Net railway operating income___ tie _ $3,177,040 $2,085,442 
Came: Sane sua 273,648 233,181 

CS EE es eS eee oe : $3,450,688 $2,318,624 
Interest on funded debt_______ EG 173,989 176,136 

| Re ee ae ..-....-. $3,276,699 $2,142,488 
Sinking and reserve funds—appropriations 87,986 59,862 
Miscellaneous appropriations aN es Spee 300,000 
. Balanee of income_-___- ee =... "93;386;713 *' $4,768,626 


—V. 163, p. 657. 
North American Co.—Stock Dividend. Approved— 
The Securities and Exchange Commission has eleared the dividend 
declared by this company on its common stock, payable in Pacific 
Gas & Electric Co. common stock ai the rate of one share of Pa- 


cific Gas for each 100 shares of North American. The dividend is 
payable April 1 to holders of record Mareh 4.—Sce V. i63, p. 908. 


Northeastern Water Co.—-35-Cent Common Dividend— 


The directors on Feb. 27 declared a dividend of 35 cents per share 
on the common stock, par $1, payable March 11 to holders of record 
March 6. This compares with 25 cents paid on May 1, last year. 

The directors also declared the regular quarterly dividend of $1 per 
share (for the quarter ending March 31, 1946) on the $4 prior pre- 
ferred stock, no par value, payable June 1 to holders of record May 15. 
—V. 163, p. 316. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Feb. 23, 1946, 
totaled 48,094,000 kwh., as compared with 46,795,000 kwh. for the 
corresponding week last year, an increase of 2.8‘ .—V. 163, p. 1032, 


Northrop Aircraft, Inc.—New Plant for Unit-- 


It is announced that ground has been broken at Pomona, C<:.*., for 
a new $1,000,000 plant in which Salisbury Motors, Inc., a whoily- 
owned subsidiary, will begin manufacturing this Spring. 

Plans call for completion of the modern one-story structure, about 
60,000 feet in area initially, by April 15. 

Salisbury Motors will manufacture the Salisbury ‘600" six-horse- 
power engine, an automatic clutch and transmission of new design, 
the Salisbury “85” two-wheeled sports roadster, which is a stream- 
lined variation of the famous Salisbury motor scooter, and a special 
‘‘turret truck’’ designed for industrial materials-moving use. 

Por the next several months, production will be concentrated on 
the Salisbury “power package’’ a combination of the Salisbury engine, 
cluteh and transmission, and the only such combination now offered 
on the market, according to the announcement. Component parts of 
the “power package’’ also will be marketed separately.—V. 163, p. 75. 





Ohio Cities Water Corp.—To Be Dissolved— 


American Water Works and Electric Co., Inc., a parent company of 
this company, has filed certain plans with the Securities and Exchange 
Commission designed to further the conformance of its holding com- 
pany system to the requirements of Section 11 of the Public Utility 
Holding Company Act of 1935. 

This company is a subsidiary company in the American holding 
company system and its two subsidiary companies are grouped for 
management and operation with the other subsidiary water companies 
of that system. 

The plans filed provide, among other things, for the segregation of 
the waterworks properties of the present American System, including 
those controlled by this company, into a separate holding company 
system. They also provide for the offering to the public preferred 
stockholders of this company of shares of the common stock of the 
new waterworks holding company in exchange for shares of the 
preferred stock of this company. 

The plan provides for the liquidation of this company into the new 
waterworks holding company and, upon such liquidation, for the pay- 
ment of tge sum of $120 per share in cash to the public preferred 
stockholders of this company who have not exchanged their shares. 

V. 162, p. 3078. 


Ohio Edison Co.—Earnings— 
(Including Pennsylvania Power Co., a Subsidiary) 








12 Months Ended Jan. 31— 1946 1945 
Gross revenue __-__ s CAETEED . . $35,267,991 $35,999,845 
Operating expenses ei OLN pag ae 14,467,559 14,127,282 
Provision for depreciation.____.___~~- i 3,377,964 3,365,039 
Amort. of plant acquisition adjustments 1,906,867 1,831,202 
General taxes______~_ ic doas apiece se 2,867,550 2,851,717 
Federal income and excess profits taxes 4,402,738 3,676,977 
Interest on long-term debt-_. oi a 2,315,374 3,244,691 
*Amort. of debt disc., prem. and expense 1,915,702 3,056,437 
Other deductions__- . ey » 140,761 398,998 

Net income trains AF. EOE saichcetnthon $3,873,476 $3,447,502 
Dividends on preferred stock ee ae: A 993,117 1,273,545 

EE LS LE 

*Amortization of debt discount, premium and expense includes 


special charges in the 1946 and 1945 periods of $1,558,165 and $2,729,- 
112, respectively, equivalent to net recuction in Federal and State 
income and Federal excess profits taxes by reason.of deduction of 
costs incurred in refunding of securities. Such special charges were 
heretofore classified as provision for taxes or provision in lieu of 
taxes. The reclassifications are to accord with recently promulgated 
accounting requirements of the SEC, but in the opinion of the com- 
pany and its independent accountants, the taxes chargeable to opera- 
tion should not be reduced by such reduction in taxes,'as to do so 
results in overstating gross income by such amount.—V. 163, p. 783. 


Ohio Fuel Supply Co.—Stock Sold— 


Sale of all stock of this company to Texas Gulf Producing Co., 
Houston, Tex., and Bradiey Petroleumi Corp., Wellsville, N. Y., was 
announced on Feb. 25 by officials of the companies. ‘The sale, which 
resulted from a divestment order of the Securities and Exchange Com- 
mission, was on a bid of $2,651,110, an Associated Press dispatch 
states. The properties included more than 100,000 acres in virtually 
all of the larger producing areas.—V. 120, p. 212; V. 119, p. 2073. 


Osisko Lake Mines, Ltd. (Canada)—Stock Increased— 
Rights to Subscribe— 


The shareholders will vote March 8 on increasing the authorized 
capital stock from 2,000,000 shares, par $1 each, to 3,000,000 shares 
of the same pe, value. 

The company proposes to offer in Canada 787,878 of its unissued 
shares to the shareholders of the company at $1 per share on the 
basis of one new share for each two shares of capital stock held by 
sharehloders of record at the close of business on March 12, 1946. 
The right to subscribe expires at the close of business on April 1, 
1946. Warrants to subscribe for fractions of shares will not be issued. 
In case the number of shares held by any shareholder is not a mul- 
tiple Of two, then instead of being given the right to subscribe for a 
fraction of a share, such shareholder shall be given the right to sub- 
seribe for a whole share. 

The shares not taken up and paid for under this offering have heen 
underwritten. 

Subscriptions will be received by Toronto Share Transfer Co., Ltd., 
302 Bay Street, Toronto, Ont., Canada, transfer agent. Payment for 
shares subscribed for must be made in full with the subscription. 

The underwriters are to be granted an option on an additional 
200,000 shares Or any part thereof at $1 per share for a period ex- 
tending 30 days after the expiration of the rights. 

If the option is exercised the total amount of money placed in the 
company treasury will be $987,878, leaving 436,366 shares in the 
treasury. 


Oliver Corp.—Annual Report— 


Net sales of the Company for the fiscal year ended Oct. 31, 1945, 
amounted to $58,554,020. This compares with combined net sales of 
$66,403,142 for the preceding 12 months period, which include net 
sales of $43,321,896 for the company and $23,081,246 for the Cleveland 
Tractor Co., the assets and business of which were acquired by the 
company at the close of its 1944 fiscal year. 

The decrease in net sales thus shown was entirely in special war 
products. For the 1945 fiscal year, sales by the company of war 
products and regular products subject to renegotiation, amounted to 
approximately $20,800,000, or 36% of the total. For the 12 months 
ended Oct. 31, 1944, sales subject to renegotiation were approximately 
53% of the combined sales of the company and Cleveland Tractor Co. 

Net profit for the year ended Oct. 31, 1945, amounted to $1,675,687, 
equivalent to $1.63 per share on the common stock, after annual divi- 
dend requirements of $369,000 on the 4%2% cumulative convertible 
preferred stcok. 

The net profit of the company for its 1944 fiscal year was $1,735,140, 
and the net profit of Cleveland Tractor Co. was $580,390 for the 12 
months ended Oct. 31, 1944, immediately preceding the merger of its 
business with that of the company. 

Under the provisions of the Internal Revenue Code, the company 
has elected to recompute amortization of emergency facilities on the 
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basis of a shortened period in ligu of the 60-month period on which 
amortization was computed in prior years. The portion of the accel- 


erated amortization applicable to the 1945 fiscal year is included in 
cost of sales for 1945. 


The renegotiation of profits of the company on war contracts for 
the year ended Oct. 31, 1944, has been completed and no refund was 
required. The renegotiation of the profits’on war contracts of Cleveland 
Tractor Co. up to Oct. 31, 1944 has been completed, and the net 
rh ome me required and paid did not exceed the reserves established 
oped when its business was taken over by the company. Although 
4 e effect of renegotiation for the 1945 fiscal year is not presently 
eterminable, in the opinion of the company the profits from its re- 


— business in that year were not excessive and accordingly 
©° provision for refund has been made. 


seanee eoneetins ee of the company’s uncompleted war contracts fol- 
se — after V-J Day. Work on the settlement of termination 
p etre egan immediately and has progressed at a rapid pace. The 
with prengpaetter -paere nn involved have been cooperative, fair and efficient, 
fins one result that the cancellations have not imposed any unusual 
4 ancial burden on the company or interferred with regular pro- 
uction. 
INCOME ACCOUNT, YEARS ENDED OCT. 31 


ses : beche 1945 1944 1943 
Cost of anlen wah ns $58,554,020 $43,321,896 $30,864,080 
of sales, sell. & gen. exp. 55,461,232 39,892,088 27,937,572 





Profits from operations $3 092.7 “¢ 
. ,788 $3,429,808 2,926,507 
Other intome (net) SEIS. #11'899 128,465 P 99,685 


$3,104,687 $3,558,273 $3,026,193 





Balance before taxes on income 
Federal normal tax and surtax__ 


1,100,000 985,514 a, ,000 
Federal excess profits tax 245,000 +780 000 ne ai 
Other income taxes... — 84,000 87.619 64.600 





Profit for the year 
Preferred dividends 


$1,675,687 $1,735,140 $1,761,593 


PENG st SEO S 369, ’ anes 
Seen ee ee aanane oes ore 839,490 
Ez mmon shares outstanding 802,633 656,000 335,196 

arnings per comon share $1.63 $2.63 $5,26 


“Including depreciation i 
provisions of $1,319,349 in 1945, $792,051 in 

+g A a 804.806 in 1943. tAfter credit of $83,000 for debt reduction 
iftes for tAfter deducting accelerated amortization of emergency facil- 
prior years ($169,267) less applicable Federal tax reduction. 


COMPARABLE BALANCE SHEET T 
ASSETS— ae 


Pe pcae 1945 1944 


U. 8. Government obligations, i cost. °6/891'086 4,580,000 





6, 
ae of Canada bonds, at cost ____ a roy oye 
Lorca veculvenies (after reserves) ___.______ 4,102,357 2 985,905 
ies term. claims under war contr. 1,586,992 1,969,393 
Foopald. supsiisil’ and aaierted “Gharecs nT 92'457 | 358,680 
ibe tp Oe ee ss ——— Wits “une wane 
ant and equipment, net _.. ss s———StC~St~S~S 
Patents, designs, trade-marks and goodwill. Leg eager gee 
Total 
OE PE RM ae oe TF : . $4 y 
hepa tae g $46,510,897 $50,914,291 


Accounts payable and accrued 
Dividend declared on common stock lai yarn wae 2 
Provision for renegotiation of war contracts 


expenses 


Provision for taxes on income 1 eee 
_ RS SS eo ee 1,611, 
oan for con. under war con., postwar adj. etc. 1 soapen Lboosee 
— ere Me opie owe to reduction in 1942 ; ; 
b. S, resulting from losses on Can. sub 
6% & cemaee e . Sub.) 1,200,000 1,209,000 
@immnen ae ie erred stock (par $100)__ 8,200,000 8,200,000 


,093 
‘Surpue— butane no par) 


---- 17,406,588 17,402,922 
Earned surplus 2 ae ia 


aoe Ss 3.564.621 . 3.564.421. 
(Treasury common stock -..2-~~2~_-~~~~~~~ 8263-008 7.758.883 
Total 





race -~-- $46,510,897 $50,914,291 


*$5,758.882 at Oct. 31 1945, is r rai 
‘pe. . 31, , IS not available for payment Ss 
dividends on or acquisition of common stock. +1945. 19,400 nae 


8,000 share: serv ; ; 
aw see “4 see soteves for sale to an officer at $23.25 per share. 


Owens-Illinois Glass Co. Annual Report— 
CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 


1945 1944 1943 
$ $ $ 

Net sales, royalties, .etc oper. revs. 168,67 7 

D ’ "3 : - 168,671,142 7 
*Cost.of sales, royalties paid, pat- ee ee 


ents, development, etc., oper. exp. 131,086,759 135,210,244 129,386,861 





- 37,584,383 39,374,097 42,745,543 
12,298,371 12,655,683 11,866,729 


Mfg. profit and net oper. revs. 
Selling, gen. and admin. exps. 
Interest on debentures___ 


Md Re a éeseane 40,104 
be pres ones : bas aa 43,964 16,942 20,543 
_ gement bonus < 642,500 599,042 588,500 
vash discount on sales_ . . 1,625,993 1 590.90 
Provision for doubtful accounts ee : i Tas 


Premium on debentures retired ___ asst Wich: scree 





Sundry expenses and losses__ "19,686 "19,183 estnis 
Net profit med : 24,579,862 2 27 3 
PE en snc oll . 24,579,862 24,457,253 27,978,076 











aE as a an--sssn. Sapneen 915,362 785,409 

Total income 28;289 } 

Tot eh aneasend ts : ,804 25,372 ) 
Payts. to service retirement trust 1,580,950 eas ia? Seas 
Federal income tax and surtax 4,343,800 4,338,100 4,387,400 

ederal excess profits tax ~ 13,545,200 411,216,400 +13,406.400 
State and foreign income taxes 26,047 25,622 20,846 
Renegotiation refund for 1942__ es eS: : 61.180 

Net profit for year 8,793 807 , 

rot car __ ee ‘ ,607 8,135,356 9,478,297 
Cash dividends paid__ << 6,653,010 5,322,408 5,322 408 
No. of shares outstand. at Dec. 31. 2.661.204 2.661.204 2'661.204 
Earnings per share___ ican chaliaie $3.30 $3.06 $3 56 


*“Including depreciation of manufacturin lants i i 
of leased equipment: 1945, $3,107,170: 1944, $9/000.0eb ard teen en 
712,791. +After deduction of credits for debt retirement of $1 323 000 
in 1943. and post-war refund of $1,245,600 in 1944 and $166 600 in 
1943. ijIncludes $2,872,128 proceeds from settlement of equity suit. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 


. $ $ 
Cash in banks and on hand____.__ 2 ; 
Time deposits. with insurance companies______ ee gies ood 
U. S. Treasury notes, tax series, due 1944-45__ 5,00.000 15.0000.000 
Other U. S. Government securities... 25,099,900 10.099.900 
Marketable securities, at cost... SSSSSC~=<—s~«~s~S*~N BOT=Ss«‘“‘OL BOOZ? 
Notes and accounts receivable (net)_..._...  _—ss«<10 130,779 9 574.496 
Inventories, at cost---.-.--_._-- Ss 10124782 11'137.295 
Investments and other assets, at cost. . 7 5 





Property, at cost, less depreciation._._.__._____ 39190303 30 'sannee 

Licenses, patents and goodwill... 519,621 587.899 

Deferred charges Season cannes cae as _ 4,396,453 4,097,523 
SARE ONE TERE RMI ROP RI RRR arf A i a 122,749,671 111,404,315 
LIABILITIES— 

Accounts payable and accrued expenses_______ 

Accrued wages and bonuses__ _ 9 cnn . = Solaane lead bos 

Accrued property, sales and other State taxes 870,126 "463,686 

NU CUNNNEEE > on coco Se See oe 1,330,602 . 

Accrued Federal taxes... SS:Sté«é0 497654 :16.143.004 

Reserves for rebuilding furnaces, etc..._______ 2.302.625 _2'012'808 


; ----. 33,265,050 33,265,050 
fom nce tale ----------._..---. 10,698,150 . 10,698,150 
Lt PSE RTE 8 0 TS lh td a - 44,322,928 42,182,131 


Capital stock ($12.50 par) ____ 
Paid-in surplus . aS 
Earned surplus 





PRE we theoe so bomacs Sn. cate ttre sain 122,749,6 
ve Mae, ee ,749,671 111,404,315 


Pacific Telephone & Telegraph Co. (& Subs.)—Report 
COMPARATIVE CONSOLIDATED INCOME STATEMENT 
Years Ended Dec. 31— 1945 1944 1943 

$ 8 
Loeal service revenueés_-~_-_-~-~- 


Total service revenues 
Miscellaneous revenues. 


8 
131,179,676 120,712,144 114,032,056 
_. 109,735,931 94,965,334 85,144,663 
8,666,255 6,485,565 5,313,045 





Total rewenues 


2, Se 249,581,862 222,163,042 204,489,764 
Uncolleetible operating revenues- 


711,774 563,000 507,000 


_ 248,870,088 221,600,042 203,982,764 
_ 42,880,537 38,257,663 34,360,253 
25,852,283 24,685,674 24,096,503 





Total operating revenues__---_- se 
Current maintenance__- 
Depreciation expense 


Traffic expenses___.__~-~-- She 54,516,005 44,183,826 38,531,377 
Commercial expenses -__- bro od _ 19,024,713 15,956,952 13,695,081 
Operating rents__ - ; 1,370,571 1,088,735 934,659 


General and misc. exps._- 23.647.765 - 21,765,853 19,322,857 





Net operating revenues___~-~-~~-~- 
Federal income taxes__--~~--~- 
Federal excess profits taxes___-_ fi 
Other taxes, principally State, local 

and social security - - " 


21,578,214 75,661,339 73,042,035 
10,268,844 410,331,354 110,122,815 
$25,269,438 23,590,130 21,189,684 


17,825,790 17,006,004 16,132,671 





Net operating income ee 


28,214,142 24,733,851 25,596,865 
Other income __-~--~-~- ~ 


Cr493,174 Cr217,748 Cr152,325 





“Mise. deductions from income ---_-_-_ 4,492,143 1,008,119 948,995 
Interest on funded debt 1,705,880 1,773,460 1,773,460 
Glee / Weeeee... .2—+—~——------.- “ 920,662 989,638 1,654,450 
Release of prem. on fund. debi (net) Cr11,871 Cr9,728 Cr9,728 

Met) ineame | 1,680,502 21,1986. 128 21,382,012 
Dividends on preterred stoc 5 4,920,000 4,920,000 4,920,000 


Dividends on common stock._.._---_ 15,998,125 15,382,812 15,382,812 
Earned per common share___-_~_~- $6.78 $6.61 $6.69 

“The total provision for, employees’ service pensions amounted to 
$6,957,045 in 1945, $6,428,199 for 1944 and $5,044,012 for 1943, of 
which amounts $732,480 in 1945, $709,912 for 1944 and $764,255 for 
1943 were charged to miscellaneous deductions from income in accord- 
ance with accounting requirements of the Federal Communications 
Commission. The companies consider that these latter amounts were, 
in fact, operating expenses and shotiid have been accounted for as 
such. é 

+The provisions for excess profits taxes for 1944 and 1943 are after 
deduction of the total excess profits tax credits of $2,646,212 and 
$2,332,400, respectively. The companies used $207,934 of their 1944 
credits and all of their 1943 credits through debt retirement. 

tPremiums and expenses incident to debt retirements in- 1945 reduced 
excess profits taxes by $3,241,947 in that year. Portions of those items 
sufficient to offset such. tax reductions were charged to miscellaneous 
deductions from income and the residue was charged to surplus. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
1945 1944 


ASSETS— 
Telephone plant_-_---~--~-~- 


$ $ 
. 678,550,991 651,669,679 


Miscellaneous physical property ——-.-~---~--~--~- 193,811 302,859 
FEE REE BER ae ape ae 1,163,306 1,149,532 
I is ei oe ei Se eee ih ere 325,000 
CWE: union m SRE 5 i IG Cee oe ee 3,266,886 3,698,896 


Special deposits____ ; Sa es 
Working funds__-_-~~_- 


3,947,499 422,128 
ee 185,826 126,365 





NG SEES ae Op epee cae en 426 . 330 
Accounts receivable , OE _____._.. 29,216,533 24,880,513 
Material ‘ang supplies._._.......—.-+.---_----.-- 7,505,472 6,083,231 
| DLs DET LEE A EF 4,473,753 4,498,439 
Post-war refunds of excess profits taxes_.-.--- = ~.~--- 2,823,879 
Discoynt on, capital stock._.____--------~---- 4,817,811 4,817,811 
Other deterred cnarges.._............-_.....- 1,493,967 384,499 
a, oo ties mm BS ONT a 734,816,281 701,183,163 
LIABILITIES— 
Common stock (par $100)_.--_--------------- 246,125,000 246,125,000 


Preferred stock (par $100)______----_-_____-_ 82,000,000 82,000,000 
Total funded debt__- 75,000,000 54,568,000 
Advances from Am. Tel. & Tel. Co.-_---------. 11,900,000 24,300,000 


Notes sold to trustee of pension fund__--------  --+~---- 7,795,881 
Advance billings for service and customers’ de- 
posits ae a 3,206,798 2,896,855 


Accounts payable and other current liabilities. 24,212,425 16,110,564 
Matured long-term debt __--~~~~- 3,535,861 10,315 
Accrued liabilities not due___..-----_-_------- 41,719,486 42,259,393 
Unamortized premium on funded debt (net)--- 1,415,046 220,424 
Other deferred credits__-_. 129,238 162,054 
Depreciation and amortization reserves__.__._-- 235,825,149 214,931,648 
Contributions of telephone plant .------------ | ------ 178,435 
Unappropriated surplus 9,747,278 9,624,594 





Total... 


vai 734,816,28* 701,183,163 
—V. 163, p. 1032. 











NOTE—For hanical r ons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. 











Panhandle Producing & Refining Co., Inc.—New Dir. 


Shepard H. Spies has been elected to the board of directors to fill 


the vacancy occasioned by the resignation of Frederick Miller.—V. 162, 
p. 3079. : 


Parker-Wolverine Co.—Consolidation Ratified— 
See The Udylite Corp. below.—vV. 163, p. 657. 


Panhandle Eastern Pipe Line Co.—Annual Report— 


CAPITAL CHANGES—At the annual meeting held March 12, 1945, 
the stockhglders authorized an amendment to the certificate of in- 
corporation which doubled the number of shares of common stock 
outstanding. The*additional shares were distributed on April 2, 1945, 
to the common stockholders of record as of the close of business 
March 22, 1945. 

In order to finance the 1945 construction program, which was 
designed to bring about an increase of 50,000,000 feet of gas per day 
in delivery capacity, the company issued and sold during May 1945, 
$10,000,000 of first mortgage and first lien 234% bonds, series D, 
due May 1, 1965. 

At a special meeting of the stockholders held July 6, 1945, the 


«stockholders authorized the retirement of the outstanding 5.60% 


cumulative preferred stock and authorized a new issue of preferred 
stock with a dividend rate of 4% per annum. While 150,000 shares 
of mn new preferred stock were authorized, only 140,000 shares were 
issued. 

On Nov. 27, 1945, the company borrowed $16,000,000 from a group 
of six banks on promissory notes maturing in instalments payable 
each Dec. 15 from the year 1946 to Dec. 15, 1955. The rate of 
interest on such notes ranged from 1%2% to 2‘e. The proceeds from 
the sale of these 10-year promissory notes were used for the re- 
demption of all of the $6,250,000 first mortgage and first lien bonds, 
series A, and all of the 10-year 234% debentures due June 15, 1953, 
aggregating $10,000,000. 

These various changes in the company’s capital structure have ex- 
tended at reduced- dividend and interest rates the maturities of 
certain of its senior obligations. At Dec. 31, 1945, the long-term 
debt was $46,250,000 and consisted of the following: 


First Mortgage and First Lien Bonds— 


Series B, 3%, due Nov. 1, 1960_______----------------- $12,000,000 
Series C, 3%, due Jan. 1, 1962 ($500,000 due July 1, 1946, 
through operation of sinking fund)_~---- cape. = GSES 
Series D, 254%, Gue May 1, 1965 ($400,000 due Sept. 1, 
1946 through operation of sinking fund)_----------.- 10,000,000 
Promissory notes, maturing in instalments Dec. 15, 1946 
to 1955 ($600,000 instalment due Dec. 15, 1946) -~----~--- 16,000,000 


1163 
CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 
1945 1944 1943 
Total operating revenues___. ~~~ $24,002,101 $23,791,354 $17,940,334 
Operation ___....-._.--------... 1,505,605 6,469,345 5,177,105 
Maintenance —_.....-..---.-+--... 1,146,158 1,033,536 586,327 
Deprec., deplet. and amortization__ 3,345,089 3,159,742 2,856,627 
Amort. of gas sales & purch contrs. 354,911 340,258 343,373 
State, local and misc. Fed, taxes__ 1,000,720 1,006,599 851,649 


2,745,788 +1,925,000 
_... 1,825,000 41,125,000 

Net operating revenue__.._______ $8,649,618 $7,211,086 $5,075,253 
Total interest deductions 973,613 1,006,563 734,634 


Federal income taxes_.__........... 42,000,000 
“Federal excess profits tax (net) _ a 








Net income —____ sabe sisdiniih 
Class B preferred dividends... ~~ 
Dividends on 4% cumul. pfd. stock 
Dividends on 5.60% preferred stock 480,953 790,104 
Common dividends —_.._.....--_-- 3,240,000 2,430,000 1,618,417 

*After post-war refunds. +Provision for income and exeess profits 
taxes for the year 1943 does not give effect to retroactive relief granted 
by the Revenue Act of 1943, enacted Feb. 25, 1944, from excess profits 
taxes on income attributable to excess output. Pending review by the 
Treasury Department, it is estimated that this retroactive amendment 
may have the effect of reducing Federal taxes for the year 1943 by as 
much as $400,000. 

tCompany has a certificate of necessity dated Feb. 16, 1945, issued 
by the War Production Board, covering approximately $2,800,000 of the 
estimated cost of the company’s 1945 expansion construction program. 
The provision for Federal income taxes for the year 1945 reflects 
the reduction in taxable net income resulting from the company’s 


election to claim amortization in 1945 of ail of the facilities covered 
by the certificate of necessity 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Property, plant and equipment (at original cost), $113,- 
304,476; gas sales and purchase contracts, in process of amortization, 
$337,619; other ‘intangibles, $256,902; cash in banks and working 
funds, $2,256,278; special deposits, $1,791,559; U. S. Government obli- 
gations, $5,250,000; accounts receivable (after reserve of $158,173), 
$2,473,815; materials and supplies at average cost, $1,522,371; prepaid 
accounts, $196,709; capital stock expense, $51,580; rate case expense in 


process of amortization, $113,220; other deferred charges, $75,627; 
total, $127,630,156. 


LIABILITIES—-Common stock (1,620,000 shares, no par), $20,250,000; 
paid-in surplus, $280,000; earned surplus since Dec. 31, 1935, $16,- 
036,728; 4% cumulative preferred stock (par $100), $14,000,000; long- 
term debt, $46,250,000; accounts payable, $1,116,947; dividends de- 
clared and unpaid, $140,000; State, local and: miscellaneous Federal 
taxes, $386,703; Federal income and excess profits taxes, $2,019,433; 
accrued interest, $234,454; long-term debt called for redemption (inel.. 
premium. and interest), $1,481,471; non-current prior years’ Federal 
income and excess. profits taxes, $1,805,503; other deferred liabilities, 
$7,262; reserve for depreciation, depletion and amortization of property, 
plant and equipment, $22,410,030; reserve for contingencies, $846,171; 
reserve for injuries and damages, $260,000; contributions in aid of 
construction, $105,454; total, $127,630,156.—V. 163, p. 467. 


Peninsular Telephone Co.—Common Stockholders to 
Receive Rights—Exchange Offer to be Made to Pre- 
ferred Stockholders— 


Stockholders are being informed of the company’s intention to call 

the presently outstanding 100,000 shares of $25 par value $1.40 divi- 
dend preferred stock. It is intended to replace this stock by a new 
issue of 30,0U0 shares of $25 par value $1 dividend preferred stock. 
_ The owners of preferred shares will be offered an opportunity to 
exchange 80> of their holdings for new preferred stock on a share 
for share basis. In addition to the new preferred shaves to be issued. 
it is intended to extend rights to the common stockholders to pur- 
chase from the eompany one share of common stock for each five 
shares of the presently outstanding common stock they hold. These 
rights when: issued may b® exercised in the purchase of additional 
common shares at a price expected to be around $30 per share and 
the funds obtained thereby will be used in the main to reduce the 
amount of preferred stock now outstanding from 100,0@@ shares to 
the 80,000 shares of $1 preferred to be issued. 

The annual meeting of the stockholders will be held on March 27 
and it is expected that the company’s charter will be amended to 
permit the issuance of the new preferred stock and that the new 
board of directors, which will then be elected, will make the call of 
the $1.40 preferred stock effective. May 15, the first dividend date 
thereafter. 

The offerings will be underwritten by investment ‘bankers headed 
by Morgan Stanley & Co, and Coggeshall & Hicks.—V. 162, p. 2187. 


--..... $7,676,005 $6,204,523 $4,340,620 
isis tein Steere ia 15,000 
aun) eee 


Penn Mutual Life Insurance Co.—New Trustee—...,, 


Isaac W. Roberts, President of the National Association of Mutual 
Savings Banks and President and Manager of The Philadelphia Savings 
Fund Society, has been elected a trustee of the Penn Mutual Life 
Insurance Co. 

Mr. Roberts also holds a number of important directorates and 
serves on the Boards of the Pennsylvania RR., the Pennsylvania Co., 
the West Jersey & Seashore RR. Co., the United New Jersey RR. & 
Canal Co:, the Pennsylvania Fire Insurance Co., the Pennsylvama Co. 
for Insurances on Lives and Granting Annuities, the Philadelph-a 
Contributionship for the Insurance of Houses from Loss by Fire, and 
the Bell Telephone Co. of Pennsylvania. He also is a trustee of the 
Drexel Institute of Technology.—V. 163, p. 784. 


Pennroad Corp.—Annual Report— 


The net income of the corporation from investments for 1945, after 
deducting expenses and taxes, was $1,562,989 as compared with $1,- 
636,215 in 1944, a decrease of $73,226. In each year such net income 
amounted to approximately 27c a share on the respective number 
of shares then outstanding. In addition there were profits on sales 
of securities of $838,207 credited to earned surplus in 1945, as com- 
pared with $572,459 so credited in 1944; the balance in earned surplus 
at December 31, 1945, was $3,075,448. There was no change in capital 
surplus, which stands at $39,657,234. 


Total assets at value Dec. 31, 1945...---_~------ See $55,712,009 
Total liabilities Dee. 31, 1945 ~~~ 6,109,337 


Net value of assets applicable to com. stk. Dec. 31, 1945 $49,602,672 


The net asset value per share of common stock outstanding Dec. 
31,° 1945, determined from the above, was $8.55 compared with 
$8.03 at Dec. 31, 1944. - é 

Corporation acquired 331,100 shares of its own common stock during 
1945, at a total cost of $2,364,915, or an average of $7.14 per share 
including commission. The shares outstanding in the hands of the 
public have thus been reduced to 5,800,000 at Dec. 31, 1945. It 
is the intention of the board of directors to continue the purchase 
of additional shares in the future at such times, as such prices 
and in such amounts as they may deem advantageous to the 
.corporation. 

LITIGATION—Considerable progress has been made in the con- 
‘summation of the proposed settlement between this corporation and 
The Pennsylvania RR. and its directors and their estates under which 
the Railroad Company would pay $15,000,000 to Pennroad in full 
settlement. Stockholders were advised under date of March 19, 1945, 
that if the settlement is consummated, the question of money due 
attorneys and others would be submitted to the Hon. George A. 
Welsh as final arbitrator, or to the Chancery Court of Delaware, 
with an over-all limit of 20% of the fund as a maximum to cover 

harges. : ; 
aurhe Vice-Chancellor of Delaware handed down his opinion on Aug. 
9, 1945, approving the agreement of settlement. The few shareholders 
who had opposed the settlement appealed from the order of the 
Chancery Court to the Supreme Court of Delaware, and the appeal 
was argued in that Court on Dec. 3, 1945. A decision is expected 
at any time. : ; 3 

While the action in Delaware is the most important litigation with 
respect to the settlement, a suit also is pending in the U. S. Circuit 
Court of Appeals for the Third Circuit to enjoin the carrying out 
of the settlement agreement (the complaining shareholders in this case 
having lost in the District Court for the District of Delaware). 

It is also of interest to note that an action by Pennsylvania RR. 
shareholders is pending against the Railroad Company and this 
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corporation, to e in the Pennsylvania RR. from consummating the 
settiement on Fn one naer tnat the settlement i. unfair to Pennsyl- 
vania RR. shareholders. This case also was lost by the plaintiff 
im the lower court and now is on appeal to the U. S. Circuit Court 
ef Appeals for the Third Circuit. 


INCOME ACCOUNT FOR CALENDAR YEARS 
1942 














1945 1944 1943 

Dividends received _.._. $1,66i,251 $1,571,455 $1,819,095 $1,649,721 
Interest from bonds & 

other accounts —___- 228,523 398,337 532,735 578,103 

Total income-_.- $1,889,774 $1,969,793 $2,351,830 anaes 7 
Interest paid .__-~- ‘ 12,135 2,229 4,069 seme 
Taxes, other than inc._ 3,094 9,562 15,625 Re 4 
General expenses --.--- 201,018 146,377 161,290 any 
Extraord, legal exps._-- 36,927 27,319 be 6,815 ety red 
Federal income taxes_ 73,610 148,091 229,303 211, 

be i Sethi tess bode ~ $1,562,989 $1,636,215 $1,934,728 $1,717,104 
oe PRES NS 2,907,772 1,547,125 1,634,325 1, gee 4 
Earnings per share___- $0,27 $0,27 $0.30 $0.2 


dited to earned surplus: 


i i sale of securities cre 
*Exclusive of profit on sale -eaentng ong 


1945, $559,696; 1944, $486,984; 1943, $330,708; 


GENERAL BALANCE SHEET DEC. 31, 1945 “eae 
i i 5 hand), $993, : 
ASSETS—Cash (demand deposits in banks, and on 
securities of subsidiaries, $31,958,547; other investments (includes 2. 
000,000 U. S. A. bonds pledged under notes payable, see contra), $i4,- 
594.398: accrued income, $71,970; furniture and fixtures ‘after allow- 
ance for ‘depreciation of $29,651), $9,250; total, $47,627,625. 


LITIES—Notes payable ($5,000,000 of which are secured by 
oa A. bonds—see pe oh $6,000,000; interest payable, $5,229; taxes 
accrued, $94,813; taxes withheld on salaries and dividends, a 
$9,295; common stock (par $1), $8,300,000; capital surplus, Lo age 34; 
earned surplus since Jan. 1, 1939, $3,075,448; cost of 2,500,000 s —_ 
of common stock held in treasury, Dr$9,514,394; total, $47,627,625. 


—V. 163, p. 317. 


Pennsylvania Water & Power Co. (& Subs.)—Earns. 























d Dec. 31— 1945 1944 : 1943 : 1942 ; 
hee tows es ____ $7,051,676 $7,148,669 $6,643,075 $6,904,824 
Maintenance -_-~------ 359,838 346,365 305,328 287,688 
Power purchased from 

rbor Water 
. Seaee — eee 1,231,772 1.214,554 1,206,366 1,149,158 
Interchange pow. (net) Cr812,134 Cr628,867 Cr933,507 Cr501,766 
Other oper. exps.__---- 1.568.634 1,453,212 1,462,923 1,325,250 
Depreciation __..-_---- 574,245 572,365 570,874 568,805 
Pederal income and ex- 

cess profits tax__.~-- 1,211,694 1,243,699 1,100,024 1,040,810 

Other taxes______--___ 317,249 334,126 354,225 416,919 
erat income ___. $2,600,378 $2,613,215 $2,576,843 $2,617,959 
ounr aioe 2 Rae 442,167 424,253 412,549 482,885 

Gross income____-_~-- $2,042,545 $3,037,468 $2,989,392 $3,100,844 
Int. on long-term debt- 680,449 687,058 693,834 ~ 700,524 
Amort. of debt disct., so 

prem. & exps. (net)- 32,776 163,502 163,394 163,288 
Imt. charged to constr. cr280 Ccri40 Cr1,134 Cri,210 
Misc. inc. deducts.__—- 42,048 27,979 18,602 12,262 

Met income_._..._..— $2,287,551 $2,159,070 $2,114,698 $2,225,980 
Divs. on $5 cum. pfd. 

SERIES a er 107,465 107,465 107,465 107,465 
Divs. on common stock 1,719,392 1,719,392 1,719,392 1,719,392 

Balance for the year_ $460,694 $332,213 $287,841 $399,123 
Earnings per share on 

common stock. __ ~~ $5.07 $4.77 $4.66 $4.92 

CONSOLIDATED, BALANCE SHEET, DEC. 31 , 

ASSETS— 1945 1944 
SS SEES LOI ic ait 5 $38,823,790 $38,727,611 
Materials and sunplies___.___._________--_-_--- 393,553 271.488 
Investment securities _...._.....-_..-.__.___---- 5,265,842 5,165,842 
muaeamenr Toomwwawie —...-.-.- 627,267 795,318 
HET Bye SGA LET) > SS SSIS ot Sy o 1,707,462 1,650,956 
I ns 661.214 KEN. 321 
U. 8. Government securities__...._....-...---- 4,000,000 3,700,000 
Interest and dividends receivable______---_-~~ 157,964 141,330 
Prepayments *§/-/___ RoE I RS PRESS Ee are oe 61,668 34,131 
Other deferred “charges______-___--_------.--- 18,899 13,137 
Unamortized debt discount and expense__.--.. -~--~- 43,610 





EEE «cmon Br Saha cnsipcs diesen is eins cao doecentcd wacilna acute cdg ck PRG aE a 

LIABILITIES— 
+Common stock __-- ELBE 2 RPA __.... $10,868,313 $10,868,313 
en I ne ee Oe ek 2,130,896 2,130,896 
Refunding and collat. 3%‘; trust bonds... ~~ 20,525,000 20,731,000 
I 3 Se ee ee 203,793 172,187 
Imterest accrued on long-term debt___..____--- 169,722 sin sede aici 
Dividends payab’e ________ ee Es SL SR a 456,714 456,714 
[ees SCCruen —- 2 ie he a alse aegis 1,439,674 1,523,446 
Long-term debt due within year _____- 308,000 308,000 
meereciation reserve —...................-- 8,976,358 8,463,859 
Unamortized premium on debt See tia tea aia 243,964 257,254 
a eae ee rt de oo 171,382 
Other accrued lisbilities abd te adie SN ila 18,652 23,536 
Reserve for retirement annvities__._.__________ 78,245 80,872 
OES et ee 6,298,329 6,146,295 





gS TEI --.--— $51,717,660 $51,333,754 


*Represented by 429,848 shares (no par). tRepresented by 21,493 
Shares (no par).—V. 162, p. 2398. 


(The) Peoples Gas Light & Coke Co. (& Subs.)—An- 
nual Report — 


INCOME ACCOUNT (COMPANY ONLY) 


Years End. Dec. 31— 1945 1944 1943 1942 
Gas sales revenue______ $38,159,003 $37,145,408 $36,533,187 $39,283,087 
Other gas service revs. 526,761 492,623 481,092 549,466 





Total oper. revenues. $38,685,763 $37,638,031 $37,014,279 $39,832,553 
‘da 











@as ovre: _..-- 6,643,611 17,104,499 17,158,644 10,040,687 
Gas produced__________ 1,460,743 1,133,597 1,054,413 707,519 
Operation _____._______ 9,485,462 8,473,793 8,813,460 9,250,743 
Waintenencre — 1,303,664 1,120,531 1,166,526 1,286,703 - 
Depreciation __.._______ 2,879,782 2,826,313 2,836,697 2,799,996 
State, local and miscell. 

Federal taxes______-__ 3,788,765 3,786,061 3,697,222 3,902,344 
Federal income taxes___ 1,453,700 1,396,000 1,712,500 2,042,754 
Exeess profits taxes.___ 6,767,400 6,962,990 5,261,500 4,362,935 

Operating income____ $4,902,636 $4,824,248 ‘$5,313,317 $5,438,872 
Other income .___--___- 1,149,208 1,173,899 1,071,438 1,222,242 

Gross income________ $6,051,843 $5,998,147 $6,384,755 $6,661,115 
Int. on long-term debt_ 2,143,957 2,464,110 2,430,455 2,443,548 
Prem. and int. to ma- 

turity om bonds reacq. 

and cancelled________ 117,227 2,058,153 22,206 174,155 
Expense in connec. with 

issuance of bonds___ eases sti SPUN 2 5 Sis aa eins) 90S: pt eens 
*Reduction in Fed. ex- 

eres Peumese CONC Ske Cre SOG Fe8 cS tlic s na Se aoe 
Miscell."ineume deducts. 258,607 178,877 164,935 94,487 

Net income_______<s_ $3,532,053 $2,963,094 $3,767,160 $3,948,925 
Shares of stk. in hands 

of *pubiie. - 2 656,000 656,000 656,000 656,000 
Barnings per share___‘'© $5.38 $4.51 $5.74 $6.02 


"Arising from acquisition and cancellation of non-callabie bonds. 


BALANCE SHEET, DEC. 31 


ASSETS— 
Plant, property and equipment____ 
Investments Feta, SOE ree 
Fxcess projlits tax post-war refund 
Special deposits. os 
Deferred charges__.....-~~. 
Cash ro 
*Accounts receivable__-_ 
Materials and supplies__—- 
U. S. Treasury oDligations- - 
Prepaid taxes, ins. and other prepaid expenses 
U. S. Treasury tax notes_- : 


THE i ane a SS SET ee 


LIABILITIES— 
Capital stock ($100 par) , : 
Long-term debt____----~- BEE e: 
Deferred credits____-_-~- eye Re a. 
Accounts payable__-_- ~~ 
Accrued interest—_ a 
Dividend payable__--- : : 
*+Customers’ gas service- ee 
Accrued taxes._....._- Pena 
Miscellaneous current liabilities__.- 
Depreciation reserve__---- 
Miscelianeous reserves___...--_- ~~ 
Reserve for pensions__--_.. ~~~ 
Se ci in en i ts ergs aden nlaapisis 
Earned surplus_.—_- 


I cath: scUnaabling ne scodanddlnrrtetnace end okie 


*After reserve for uncollectible accounts. 
ject to refund. 


CONSOLIDATED INCOME ACCOUNT 


(COMPANY ONLY) 
1945 


$ 
154,336,460 
9,917,246 


575,399 
66,207 
5,420,830 
3,118,969 
1,891,608 
20,382, Lyd 
1,388,963 


197,097,878 


65,600,000 
59,606,000 
86,959 
1,525,916 
502,864 
656,000 
328,702 
16,376,949 
148,065 
35,416,273 
1,258,813 
1,200,000 
53,562 
14,337,774 


1944 


$ 
154,563,928 
9,957,864 
1,508,995 
188,899 
113,549 
5,511,988 


* 3,118,436 


1,842,612 
5,420,000 
1,412,104 
10,150,000 


193,608,376 


65,600,000 
61,000,000 
226,875 
1,239,106 
537,047 
656,000 
380,501 
13,784,781 
155,272 
34,545,407 
1,152,477 
1,200,000 
53,562 
13,077,348 





197,037,878 


193,608,376 


tCredit deposits held sub- 


(INCL. SUBSIDIARY COS.) 














Years End. Dec. 31— 1945 1944 1943 1942 
Operating revenues____ $43,630,020 $42,589,318 $42,118,373 $43,974,807 
Other gas service revs._ 526,987 499,078 481,682 50,057 
Gross profit from sales 

by non-utility subsid.  -_--s_ gts He 182,366 356,652 

Total oper. revenues. $44,157,007 $43,088,396 $42,782,323 $44,881,517 
Gas purchased__..__--. 11,294,351 11,805,581 12,086,689 14,121,398 
Gas produced_____-___-- 1,460,743 1,133,597 1,054,413 663,861 
RNR SS TRL. 9,355,131 8,036,083 8,700,165 9,018,176 
Maintenance ________-~- 1,331,912 1,155,093 1,189,931 1,311,537 
Depreciation ~_-.-_-._- 3,052,253 3,008,580 3,026,914 3,004,736 
State, local and miscell. 

Federal taxes__.___~_~ 3,874,302 3,876,967 3,809,301 4,031,370 
Federal income ‘taxes 1,620,939 1,507,512 1,809,680 2,161,161 
Excess profits taxes____ 7,001,305 7,163,519 5,389,022 4,417,703 

Operating income___. $5,165,570 $5,401,465 $5,716,208 $6,151,576 
Other income_____--... 1,036,904 1,063,297 970,163 1,012,790 

Gross income___.__.. $6,202,475 $6,464,762 $6,686,372 $7,164,366 
Int. on long-term debt_ 2,203,107 2,641,560 2,614,147 2,690,769 
Prem. and int. to matur- 

> OOS. etedie 117,227 2,058,153 22,206 174,155 
Exp. in connection with 

issuance of bonds...  $—_.--. 93,634 ‘ibaiaea lee 
*Reduction in Fed. ex- 

cess profits tax____-- caus EVE > > abe te es 
Amortiz. of intangible : 

of subsid. companies_ 28,939 191,588 209,277 209,277 
Miscell. inc. deaucts.___ 265,293 174,671 154,855 87,623 

Net ineome..__._..._ $3,587,908 $3,064,877 $3,685,888 $4,002,602 
Shares of stk. in hands 

of pepiie.........~-.. 656,000 656,000 656,000 656.000 
Earnings per share__ $5.47 $4.67 $5.62 $6.10 


*Arising from acquisition and cancellation of non-callable bonds. 


CONSOLIDATED INCOME STATEMENT, QUARTERS ENDED DEC. 31 


Gas sales in therms: 
General customers’ service__.______-____- 
Interruptible service __--__~—- welicsiap i 
Other gas utilities Rete Tee 
Total gas sales in 
therms - Pr ee , és 
Total gas sales revenue________ é 
Other gas service revenues__—___ Bee 


Total oper. revenues____ becieiilie 
Gas purchased from— 

Natural Gas Pipeline Co. of America 

Other companies____ " ‘ 
Gas produced__- _-~- pill a agaist 5 * 
Operation men 
Maintenance ____-_- _- ats AES 
I a stn we pee may 
State, local and miscellaneous Federal] taxes. 


Federal income tax__-____. ” Brae) 


Mxcess protits tax..........__. a OE 


Operating income__-_. iii EN 
Other income_-_-__- hel tiawteiad teteed : eS 


Gross income_________ ssa Soities eenaciaaal 
Income deductions._____________ Z 


hee oe seicecsin cre ww orcas Xo, dso @ on 
Per share earnings on capital stock__ 

















CONSOLIDATED BALANCE SHEET, DEC. 31 
(Including Subsidiary Companies) 


ASSETS— 
Plant, property and equipment__________ 
Investments .. -.-..... NE POGOe. 
Excess profits tax post-war refund_____ 
Special deposits.___...._______ 
Deferred charges____._____ 
Cash CREAN SR SE CO ; 
tAccounts receivable._....._______ 
Materials and supplies 
U. S. Treasury bills 
U. S. Treasury notes (at cost)___ 
Prepaid taxes, insurance, etc.___ 


RR it pi ois ontin Bible ckis s 


LIABILITIES— 
Capital stock (par $100)______ 
Long-term debt__..._.______ 
Deferred credits_______ 
Accounts payable - A apeet 
Accrued interest___._.______. 
Dividends payable_____ - 
tCustomers’ gas service______ 
PR a 
Miscellaneous current liabilities__..___ 
Depreciation reserve _________ 
Miscellaneous reserves_______- a eae 
Reserve for pensions___..__-_....___. 
Cepeens OiewetAeen ooh. ce ioe 
Earned surplus___-____ ~~ 


eg ASR iphone ee pe mach 


tAfter reserve for uncollectible accounts. 
ject to refund.—-V. 163, p. 231. 





1945 1944 
60,502,323 %5,811,662~- 
37,170,990 34,723,070 

107,053,675 106,230,430 
. 224,726,988 226,765,162 
$10,941,361 $10,852,950 

131,033 116,472 

. $11,072,394 $10,969,423 
2,384,989 2,554,268 
417,369 324,294 
519,001 432,404 
2,616,282 1,940,122 

365,637 324,464 

762,150 750,320 

901,810 901,818 

395,087 382,907 

1,403,766 2,048,615 
$1,306,299 $1,310,207 

269,762 269,660 
$1,576,061 $1,579,867 

709,400 662,591 

$866,661 $917,276 
$1.33 $1.39 

1945 1944 

Pr $ 

....-.- 159,302,040 159,542,523 
7,776,851 7,773,063 

PA a 1,308,995 

575,563 189,077 

66,793 117,233 

5,812,056 5,887,187 

3,456,017 3,535,536 

1,913,008 1,864.629 
20,632,196 10,150,000 

a TO 5,420,000 

1,392,127 1,413,885 

.....-. 200,926,653 197,202,128 
65,600,000 65,600,000 
59,606,000 61,000,000 

86,959 226,875 

1,R4° 955 1,404 253 

502,864 566,622 

656,000 656,000 

328,702 380,501 
16,852,878 14,161,223 

148,065 155,272 
38,020,199 36,973,876 

1,433,970 1,327,735 
1,200,000 1,200,000 
§3,562 53,562 
14,596,499 13,296,109 





-~-- 200,926,653 197,202,128 
?Credit deposits, held sub- 


Petroleum & Trading Corp.-«Accumulated Dividend— 


The corporation on Feb. 26 declared a dividend of 20 cents per share 
on account of accumulations on the Class A stock, par %5, payable 
March 12 to holders of record March 1. Payments last year were as 
follows: March 12, June 12 and Sept. 12, 20 cents each; and Dec. 27, 
25 cents. Dividends are in arrears.—V, 162, Pp. 3079. 


Peoples Light & Power Co. — Consummation of the 
Amended Plan of Reorganization— 


The management of the company (now by change of name Texas 
Public Service Co.) announces that on Feb. 27 the amended plan 
of Peoples Light and Power Co. dated as of Nov. 15, 1944, as amended, 
filed with the Securities and Exchange Commission pursuant to 
Section llie) of the Public Utility Holding Company Act of 1935 
became effective and the cash and new common stock of the com- 
pany distributable under the plan are now ready for delivery. 


REORGANIZATION-—-Company, in accordance with orders of the 
SEC and the U. 8S. District Court for the District of Delaware, has 
acquired all the property and assets of its subsidiary, Texas Public 
Service Co., and assumed all its liabilities, including $3,695,750 first 
mortgage bonds, 5‘« series, due Jan. 1, 1961, by a supplemental 
indenture dated as of Jan. 1, 1945, supplementing and modifying the 
existing indenture of mortgage dated as of Jan. 1, 1936. Company 
has also ameded its certificate of incorporation whereby its name is 
changed to Texas Public Service Co. and its capital stocks have 
been reclassified into 278,748 shares of common stock (par $8). 


BASIS OF DISTRIBUTION—The plan provides that cash and cer- 
tificates for shares of new common stock of the company shall be 
Nae © aa to preferred and common stockholders upon the following 
asis: ’ , 
tl) To the holders of each share of preferred stock $16 in cash 
and 3 shares of new common stock. 

(2) To the holders of each share of class A common stock (or 
voting trust certificates therefor) and each share of class B com- 
mon stock 5 of a share of new common stcck. 


Holder of the present preferred stock, class A common stock (or 
v.t.c, therefor) and class B common stock may obtain the cash 
and/or new common stock to which they are entitled under the plan 
by the surrender of their certificates to Pennsylvania Co. for Insur- 
ances on Lives and Granting Annuities, Philadelphia 1, Pa., accom- 
panied by the letter of transmittal. 


ELECTION OF NEW BOARD OF DIRECTORS—For the purpose of 
giving effect to the redistribution of voting power, a stockholders’ 
meeting to elect a new board of directors in accordance with the 
procedure provided in the plan will be held within 120 days. but not 
pron cge 60 days aiter the distribution of 75‘. of the new common 
stock. e 

PROPERTY AND BUSINESS OF THE COMPANY—Company is now 
an operating company engaged in the business of purchasing, dis- 
tributing and selling natural gas in Austin, Galveston and Port 
Arthur, Texas, and five communities adjacent to Port Arthur. It 
also manufactures and sells ice, distributes electric energy at retail 
and furnishes water in the City of La Grange, Texas. It also owns 
Texas Pubiic Service Farm Co., a Texas corporation, owning and 
operating a rice farm and warehouse for the storage of rice in 
Jefferson County, Texas. The company is required by the order of 
the SEC approving the plan to dispose of its LaGrange properties, 
and its interest in the farm business, but may retain subsurface 
rights in farm lands. Company has contracted to sell the LaGrange 
properties to the city. 

SUPERVISION—Stone & Webster Service Corp. has since 1936 super- 
vised the public utility operating companies in the Peoples’ system 
under contracts subject to cancellation on 30 days’ notice by either 
party and has rendered service in connection with the corporate 








affairs of the system, including the plan of reorganization. This 
arrangement has been entirely satisfactory and no change is con- 
templated. 

CONSOLIDATED INCOME STATEMENT, YEAR ENDED DEC. 31, 1945 
[Peoples Light and Power Co. and Wholiy Owned Subsidiary (Texas 
Pubiic Service Co.)] 

Operating revenues: 

Gas M i iiicioals gules $2,620,464 

Electric _- . r oe , ee 52,390 

Water ; Ket oee : RS 20,176 

Se aa ne Rien 22,5389 

Total : ba sae es ; _---- Jj. 99277183620 
Operation . ¥: . mi ait 1;514,031 
Maintenance z Tes oh wwe PERI A, 195,192 
Depreciation ___ BUD _ 25/846 
Amortization of plant acquisition adjustment___._!!!__ 1245455 
Ceres Sees aca aee 197374 
Federal normal tax and surtax_- ; ok. 245,000 

Operating income 4 : f $501,722 
Other income ___.____~_. 2 Bs. 55,686 

Gross income ____. See # $557,408 
Income deductions __. x pind pace wate 208,159 

Net income _.- : $349,249 
Earned surplus beginning of year Psa 1,164,152 
Additional gain on liquidation of California P: 8S. Co.___- 8,333 

Balance surplus end of year__-_- iPS EE NE . $1,521,733 

CONSOLIDATED BALANCE SHEET AS AT DEC. 31, 1945 
[Peoples Light and Power Co. and Wholly Owned Subsidiary ‘(Texas 
Publi¢t Service Co.) ] 

Consol. “Consol. 
as at as at 

ASSETS— Dec. 31, °45 Dec. 31, °45 
Utility plant (including intangibles) . $7,640,605 $7,640,605 
Investm't in wholly owned subsidiary ‘at cost): 

Texas Public Service Farm Co.— 

Capital stock (250 shares, no par). “ 25,000 25,000 

Ist mortgage 6%) note, due Jan. 1, 1961 180,108 180,108 

Accrued interest receivable (contra) 11,053 11,053 
Miscellaneous investments, at cost or less____- 801 801 
Cash in banks and on hand__---_-------_---- 1,747,179 415,963 
U. S. Government securities (at cost) om 1,350,000 600,000 
Special cash deposits_...._~- __. ines ee 24.539 774,539 
Accounts receivable — ~-.--~___ Ee AUS. SON " 269,282 269,282 
Accrued interest receivable__.....-..-__--_.- 11,128 11,128 
Materials and supplies... _........_----.-..-. 91,942 91,942 
7 URGE: Sat co indi o-.neds~ a si 19,314 19,314 
BS Hin eee any Soe 2,846 2,846 

Total Nt catecinaiedbaarcosh ti _..... $11,373,797 $10,042,581 

LIABILITIES— 

Cumulative convertible preferred stk. ($25 par) $2,080,025 Sa a 
Class A common stock ($1 par)__--- Kaiiuperetl 62,520 asad sean 
Class B common stock ($1 par)_---__--__--_.. 83,201 sospneee yw 
Common stock (new—278,747 shs., $8 pari)... = —_.-__ 2,229,978 
lst mige. bonds, 5% series (Texas Public Ser- 

We: Rk kee + Tig Bae 3,695,750 3,695,750 
Rees BOO os sano ccc 194,110 194,110 
Customers deposits —_.. ~~~ pas 284,711 254,711 
Taxes accrued ips rts de cacicn ta ncigrgiics aelitad ope ae 465,594 465,594 
Ce ne a thie wa baals 48,892 48,892 
Other current and accrued liabilities____ Soe 15.033 15,033 
en NO a lee 60,654 60,653 
Reserves: 

Depreciation of utility plant....._--._--__.. 1,414,012 1,414,012 

Utility plant acquisition adjustments________ 640.396 640,396 

Uneoltiectible accounts -......_....-.__-.. 33,305 33,305 

Injuries and damages__.__..-......__._---. 6,108 6,108 

Adjustment of assets acquired in reorganiz.— 186.647 bi sreciices 

Reorganization and recapitalization expenses 48.252 48,252 
REA PUNO = re re ek oo iene 532.854 556,538 
Earned éurplus ~...~.---~-------~-<=---11+-~< 1,521,733 349,249 





Total Media BGA anatase cua b iis __. 2. $11,373,797 $10,042,581 
*Pro formed ‘to give effect to consummation of plan.—V. 162, p. 264%. 


(Continved on page 1201) 
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Dally Record of U. 8. Bond Prices Feb. Feb.25 Feb.26 Feb.27 £4Feb.28 # £Mar.1 Daily Record of U. 8. Bend Prices Feb. 23 Feb. 2 Feb, 26 Feb.28 Mar. 1 
Tressury High _.. ne --- -< --- -— Preacuy | High 
4%, 1947-52. Lew — aube arse ewe oan Pn 242s, Sept., 1967-72 SEC we 4 Low - P ms - Pe 
ong ei a “we abil ae Close vi 
Total sales in $1,000 unite... _ sities pee ands our ow Tata! sales in $1,000 units. Be. me yun Mi 
High siya? ’ --< 300-2 -- ; High 104.24 104.24 ia 105.2 
3%s, 1946-56__ Low 3 ee ieie 100.2 2¥es, Dec., 1967-1972_________ Low 104.21 ludzt pets 105.2 
Close ss a 3 me 100.2 a Close . 104.24 104.24 “icra 105.2 
Total sales tn $1,000 units... High sepa ie ©] sd Als 5 , Total sales in $1,000 units.__..____ j 21 5 2 i 6 
-—_— —_- -_—- o- oe. op H -—— —_— —-=—-—- a 
SHS 2060-9 -- ‘ Pn ll: --- --- --- --- — Os, 1083-08. 0255 >t so oe ame aston — 
se aa FS al oe WKS Bt ie! -—-<— -—<—- ae-- —_— 
Total sales in $1,000 units---.---_ | ___ --- -—- —_ -- wang Total sales in $1,000 noe ee eS an — re --- — 
Higp .kk en wns — --- — Dl ax oniie pe te 
B%s, 1949-52 ; Low . sate ae one — ~~ 8%s, 1952-55 “toe aie er: ae 
Close Holiday —__- om ant Ee rex Close __. ian “ae sain vss pie 
Total sales in $1,000 units__ mgs odes wes ten bien Se Total sales in $1,000 units__..... Holiday ~ pti el ae re 
os Soden gg -, Spun: 3 eity een emaee Yee 8%, 1954-56 eS Se oS ae 
Close ____ ai okie dale sees miei Close __ ialoes pin eins po sa ail 
Total sales in $1,00C units__ Saeed aia in sede abe aie Total sales in $1,000 units_______ ras cen calen a sind oa 
3a, 1951-55 5 Feel ie abe pi ‘ote ee 2%s 1956-59 > ac ie p98 a it sa: 
Close ___ pat sk ai weit hin cies Close ___ ios 53 ‘he aaa 
Total sales-in $1,000 units-...... ___ ili sais oue aes rae Total sales in $1,000 units... ok 2 =. aos 
2%es, 1955-60. {low pe aA wait NB aie Sire 2%s, June, 1959-62__._.______ Fs ie Bay tet: Poy vos a sate» 
Total sales tu $1,000 units___ vite dian om wine init bist Total sales in $1,000 dentenisc 7 Sa ar ores aie site pai ok ve 
{ Hien aes ptr ue ii att shee High ___ - Pa pes 103.6 cae 
3%s, 1948-51 lew --.. incon Ses mee ra co 2%s, Dec., 1959-1962___-_____ Low __ bS 3 103.6 Es 
Close ___ pie sini pS aches siieiies Close*  __ ke ak 
Total sales in $1,000 bmg -— --- —_— —_ ou satin Total sales in $1,000 units________ rsx “— ea a --- 
aa ae iis Ms wi eats his Hign ___ ike duke ade 
B%s, 1951-54 low bok slapad ool aime on 2s, 1947 f Low _-- ins wd toiies seid 
Clese aetad pares aa ees obs ‘ubealian Close power" akin ellis ‘ Pa 
Total sales in $1,000 ances aid hes ana esq ile: ites < Total sales in 61,000 Gnttes SS “ea ey ad a wore 
_—S —_—- —_— -_——_ — —_—_ Align -——— --— o~--— oo pre 
8%s, 1956-59. lew _. minis mahib a ines olka 2s, March 1948-50._.__.______ { Low iidis a 8% sane 
Close. ina initio ual aii ais ong Close ies Rie anbeis diate “ee pe 
Total sales“in $1,000 units.__ diets ~— _ _- _ -— Total sales in $1,000 uate. --- -— --- ‘dike san 
-o— --< << os --- es A te ae -—- --— para Bry 
2%s, 1958-63__-=------------- lew os site on ie oar Kah Gs, Dec. 1948-60 gprs para si 
(Close ... — — ss a one Close ook: po si re naw 
Total sales.in $1,000 ee High omar peated — _- --- --- Tota] sales in $1,000 units._.____ Werk sere 3 — -—— 
2% 1060-08. 5225. ts } low -—- ome oun anh ales 2s, June, 1949-1951___________ { Low  _. wit Peay yeare 
Cet. sac ipa oien Goats hols aia (Close ai nhiihe pers pane ce 
Total sales.in $1,000 units — ome ies es pee oe Total sales in $1,000 units__ dies oni ai ian a 
ra st Dae ati. pan peers {Hien feet ous fis cua 
2%s, 1948 {low -— oe dia tenis . shia 2s, Sept., 1949-1951______._._{ Low 9 __. shh ons ae pas 
(Close — owe — --- — — Close a --— --- one 
Total sales in $1,000 units___.___ --- --- --- --- po vies Total sales in $1,000 unite. =38 -___ ase pe pre: 
(High ——- won eon wie a <s (Hign i sii oti were uae 
2¥es, 1949-53__---------------) Low —_— --- — ca eae 2s, Dec., 1949-1951_____.-___- ie: - ~— ane -— 
{Close on sais ie o~ ate (Close. sins an feeb eli 
Total sales in $1,000 units..______ som — abies RON le eins Total sales in $1,000 units_.___.___ dis reas paw PRS 
f High -_—— -——— -_—_— -—_—- -_—_— o> f High seem -_—_ -—- Pil Baa, 
2%, 1950-52 yi > ee svieee Sled weti ‘nies pret iasean @s, March, 1950-1952___......{ Low ___ ates oa ee aie 
{Close --- -—<—- -_- -—-- - -__ Close —_— —-- <—-- el ars 2 
Total sales in $1,000 units... — — o— -—- om — Total sales in $1,000 units...._... --- --- --- ome ou 
High --- oon ~-- ane — om High ___ : 104 ae sea mite 
2s, NS ERCP I RE Ta a ND Low pees eX pa Ghimem cnanhe aun aun as, Bept., 1950-1952... Low - a 104 aaete f = Sey. 
Close -— ions sein ‘seiaie inoue esi [Close " ; 104 oe ae 
Total sales in $1,000 units__. soul aeNaa clita oie ities a Total sales in $1,000 units________ ae ee 7 site tiie 
High -—— _—--~ --- -- --- —_ High Slteel --- =o --- pan di leat 
hh ie + Se aa a aoe gue pai pies 2s, 1951-1953____........ Low ‘iain sip sil Utd pein 
Close Ce naa Cae prod Ratio “ad Close tins LAM peer, cles BEES Dau 
Total sales in $1,000 units...itmnn.  --- ge tiles exiiien oom hiieas Total sales in $1,000 units.......- dines at. ste ‘due 
{Higb --- — --- --- --- = | High + — — one ai 
et eee { Low --- --- --- --~ —_ —_ 8s. 1961-55 i fo oe ae -— —_— 
" --- ane Slip omg oun ame se - -— — — wowes 
Total sales in $1,000 units___.__--. Holiday bet a ¥ mae Total sales in $1,000 units._...___- Holiday sais oe moana seni pe aa 
{ High ‘i ji - 106.19 --- --- --- -— ome 
2%s, 1963-1968_______________ {Low - ‘ =a ~ . 106.19 as, June, 1952-54--_-____-____{ Low = __. -—— -— — — 
[Close ie we 106.19 Close oniaiins evans ane eountin ontne 
Total sales in $1,000 units. —_- bis al 13 Total sales in $1,000 units-_______ == -~ — -- — 
(High - 106.3 105.29 “ saat High re 104.25 wien in soebap 
2%s, June, 1964-1969_._____._ { Low - 106.3 105.29 Tt Qs, Dec., 1952-54.._____.______ Low 104.25 Ac : 
| Close 106.3 105.29 on et, Close ee 104.2 re andes 
Total sales in $1,000 units..______ -<- 5 1 Ls sc i sie) Total sales in $1,000 units__.____. ae 3 ae * ont 
High ‘ i 105.27 105.30 106.3 High --- ae ene wien sonia 
2%s, Dec., 1964-1969________ _{ Low 105.27 105.30 106.3 @s 1353-55-.--------_-------- low ~~ --- --- --- — 
Close ‘ 105.27 105.30 tgs 106.3 Close --- ane wees wei mine 
Total sales in $1,000 units____._- 1 1 ; 5 Total sales in $1,000 units__------ --- --- -— --- --- --- 
High 106 105.27 aoe 106.1 oe High — ipistite oie inal ienies 
2%s 1965-70_. Re, Low 106 105.27 ibe 106.1 pS Seen Low vosiene pee ala pace, sein 
Close 106 105.27 ow 106.1 s Close godin’ gate eta pres Ce 
Total sales in $1,900 units._______ £. 7 1 bel 5 ee Total sales in $1,000 units_--_- -_-- ame sai x aie ie 
(High J tious ihn wid eins iene fHigh = --- --- - --- --- 
oe eee ee. wm. bites diss lead ak “aes | enn, 7 eee — — — one 
Close eliag inn ania woaeiell peice aliialaat (Close a -—- --- -_— — 
Total sales in $1,000 emcee wwe shai ee Sas se Shia Total sales in $1,000 units_._.__-~- seins wiht a Pies DN 
g a 104.29 104.2 104.24 104.23 104. : 
2%s, June 1967-72_..___--~-~-- { Low i 104. 104.21 104.24 104.25 vege *Odd lot sales Registered bond transaction. 
(Close ve = 104.29 104.21 104.24 104.28 104.30 
Total sales in $1.000 units__..__ wer WS 7 4 1 9 i 








NEW YORK STOCK RECORD 





LOW AND HIGH 


SALE PRICES 

















Saturday Monday Tuesday Wednesday Thursday Friday NEW york STOCK Range Since January 1 — a 
Feb. 23 Feb, 25 Feb. 26 Feb. 27 Feb. 28 Mar. 1 EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Par $ per share $ per share Spershare $ per share 

CPU ve. 90 92 88'4 88%, 9048 92%. 9142 93 943%, 9514 Abbott 1 

cs Tae 110% 1B! > *111% 113 111% 111%, = 113113 112 11472 a pee es ee 116” Jan 111%, Apr 15 Jun 
pees. 116 116 *112 116 *110% *110 «115 *110. 115 Abraham & Straus__ “Wo par ii2 Jan 128 Jan 1 60 Jan 114 Dec 
eae oe 5% 16 15%_ 155 1534 16% 16% 16% 16% 1632 ACF-Brill Motors Co_.____---.2.50 15 Feb 19 Feb 9% Jan 17% Dec 
te ea 31% 3334 30'2 33 32-3242 32% 325s 323_ 32% Acme Steel Co_ were 30's Feb 38 Feb 25% Apr 35 Dec 
ay aS ‘ 21 2? a 20 = 205s 20 ; 20%2 20 20%8 Adams Express it 19% Feb 2434 Feb 13% Mar 21% Dec 
aM au 19°. 50 247 53 ‘7 : 46%, 5272 *467%—_ 5272 Adams-Millis Corp_________ No Par 4444 Jan 57 Jan 3256 Jan 47% Dec 
pee sae 3434 357% 35% 36 34%2 3542 3442 35% 3412 3472 Address-Mutigr Corp__________ 10 32 Jan 41% Jan 22% Apr 34% Nov 
eee es 16% 174 16-167: 1634 17% 17 39% 1744 1742 Admiral Corp. _................1 16 Feb 2034 Feb 17 Dec 21% Dec 
a Hh ,30 538 120 Slt2 | 51) Sl%e = 5194 5242 52 8244 Air Reduction Inc__________ No par 50 Feb 58 Feb 38% Jan Dec 
om ae 132 135 | a. 135 13212 133%2 135 134 134 Alabama & Vicksburg Ry.......00 122 Jan 9 134 Mar 98% Jan 122 Dec 
ce baa 9% 10%s ae 9% 9'2 # 938 10% 934 104 Alaska Juneau Gold Min________ 0 8% Jan 3 12% Feb 6% Jan 9% Nov 
ae we 612 és Ba Bt, 6% ite 6% Te 6% 7 Allegheny Corp 5% Jan 3 8% Jan 25 Jan 6% Dec 
SCs See 56 5842 @ 57} 57% 58% 57% 59% 58 8588 5%% pf A with $30 war______ 100 52% Jan 3 69% Jan 3453 Jan 60% Jun 
Eon in 6934 70% # Fi gs a, 72% 73 . 14% *7142 «7342 $2.50 prior conv preferred_No par 6842 Jan 7 82 Jan 56 Jan 74 Dec 
‘Se aie 42 44° 8 . is 4 a 4 ’ 417% 41% 42 41% 42 Alghny Lud St] Corp____.__ _No par 38 Jan 3 4834 Feb 22% Jan ~ 42% Dec 
in wi *10614 432 208” 112 106% = * 106% 112 ; *106% 112 Alleg & West Ry 6% gtd________ 100 105 Jan 25 108 Feb 1 Jan 108 Dec 
i -~e0 *21 022% 20% at 2i%_ 21% 21%e 21% 2142 2142 Allen Industries Inc 1 = 21%) Feb 27 «25 Jan 13% Jan 25% Dec 
ra << 192 196 18842 a8 8 191 193 193 194 194 Allied Chemical & Dye_....No par 18542 Jan 2 210 Jan 153% Mar 194 Dec 
ae pa 244g 2512 24 24% 25 24%2 2434 25 25 , SR ee eS aoe 8 225% Ian 7 29% Jan 15% Jan 24% Dec 
— i, 34 3534 33 3354 34 34'3 34 3414 3442 35's Allied Mills Co Inc___.__.._.._.No par 33 Feb 26 39 Jan 27%— Aug 36% Deo 





For footnotes see page 1176. 
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NEW YORK STOCK RECORD 





Saturday Monday 
Feb, 23 Feb. 25 
$ per share $ per share 
a 2 48% 51% 
ae sha *106% 10742 
ao wii 47%4 502 
oat ie 119% 122 
as Pe 33 33 
rae ns 9% 10% 
cs cae *56 66 
ee one 128% 132* 
= oa 40%2 412 
fase a 72 76 
aa ie 34%4 36%6 
we Bt *78 7942 
mar ee 2342 25 
Wis at 51 52 
ae 3 *132 134 
et Lena 13 15 
nape bide 93 9678 
ak alg 206 206 
cia visa 60 63 
wR oe 126 12642 
a% me 3642. 37 
we wi *135 13842 
ieee ee 137% 140'2 
es ie 25 26 
hes = *62 64 
ite ty 27 27 
base hice 107% 108% 
a ice 49! 517% 
cos hams 9 10 
mai <t 18 1846 
ae a 39% 40% 
cate om 10% 11% 
ao sie 115 118 
sis bbe 35 36% 
aa tS 10742 107%2 
soci aus 49 50 
sols ache 10% 113% 
bik " *54'2 59 
silk FA 100 103 
sie ee 144% 16 
ils obies *99%2 102 
tok sashin 13%3. 13'2 
eer ok 12% 127s 
ign: ae 4934, 49%4 
iii i 35% 37% 
Steb eas 118 118 
bios aoe 3442 36'4 
ale maith 17 18 
oie au 35 36 
i iis 142'2 142'2 
ie as 80 81% 
es 2S 1444 1644 
ahs as 98 103 
Toes ous 895, 94 
—w a 20% 21% 
io a: *184%4 188 
cs 7 29% 31% 
am 9634 97% 
gz 37 37's 
ae 28% 28'2 
‘as 2 48 49 
oo == 62% 65! 
ae = 1782 179! 
ales aie 48 48 
ab Pa *1654e 175 
ted dite 41% 45 
sas aoe 30 3044 
woud 3 *325,3. 33%4 
Give au 5142. 52%4 
‘ies ail #152 156! 
ns ae 5042 51 
Saturday Monday 
Feb. 25 Feb. 25 
$ per share $ per share 
bs Sat 186 191 
es ae 81 82 
S. > 81 83 
Z. ne 162 162 
=, we 2353 25%4 
Sea pied 645s 6642 
woes aed *118 12034 
zs a 22% 2454 
Psa oat 105 110 
(Sa se 40%4 4454 
ore. meal 134 136 
were se 12% 13%2 
ou aad 81% 81s 
- pee 44%, 477%. 
we pe 52 5354 
28 bie 42 43%2 
TS one *114 116 
“ome ae 46 4873 
7 Mi 22% 222 
et ioe Ble 9 
iit a 29 29%2 
iad ve. 13% 14% 
coors awe 125%2 126 
SE shot 137% 137'2 
eS Pues 5342 54'e 
aie ee *108 112%2 
rome sails *23% 24 
pian me 21%38 22 
ee = 4442 47% 
didi At 135 135 
pa iia 137% 1377 
tbr ies *50 52's 
ahaa ai *1065s 108 
ee: ade 98 101 
ical sili 117 117 
eS, pa 69 71' 
so Ree 37 37 
ah it *82 89°%4 
nS ree 34 35% 
aes Sw 11642 118 
i si 2534 275% 
ae shen 5532 55s 
ee re x82'42 85 
mks ao 123 124 
sacl ek *28 31% 


LOW AND HIGH SALE PRICES 


Tuesday 
Feb. 26 
$ per share 
4534 49%. 
106%2 10642 
47%4 48% 
119% 119%4 
3242 33 
9% 95 
55 55 
130 132 
397% 40 
7134 73%4 
33 35 
“77 792 
2333 24 
51 52 
*132 134 
13 144 
93% 93%. 
*203 207 
59 6142 
124 125 
36 363 
*135 138 
138 139! 
25 253 
*60%2 65 
26 263 
*107' 109 
49 50 
9% 92 
18 18 
39 3938 
1038 10% 
114%4 115 
334% 35 
*107 109 
49 49 
10! 11'%4 
*54 57 
98 98 
14! 15'4 
*99%2 102 
12% . 13 
*12 12% 
4942 4942 
35% 36 
*118 119 
3442 36 
17% 17%2 
34% 35 
*142'2 145 
79'2 80 
145, 152 
98'4 100 
89%, 90% 
20% 21 
184'4 184'%4 
28%4 30% 
95'4 97 
36 367s 
27 27 v2 
48's, 4844 
61 62%4 
178 179 
48 48 
*165'% 175 
4044 42'2 
2834 293 
32 3238 
4934 Sl1l'2 
*153 15612 
49 ~- 50% 


LOW AND HIGH SALE PRICES 


Tuesday 
Feb. 26 


$ per 
185% 
80%,4 
80%4 
i6l 
23 Vg 


612 
*118 

2212 
105 


96 
117% 
674 
3742 
8622 
3354 
11742 


2412 
55 a2 


*123 
28 


share 
187 


117%2 


2558 
5 5 de 


125 


Wednesday 
Feb. 27 
$ per share 
49 51% 
*105% 106%2 
48'2 4942 
12074 12142 
33 35 
9% 934 
*57 65 
133 133 
40'2 402 
7342 Tae 
34% 35 
*78 79%/2 
24% 25 
51% 52 
132 132 
i4 145% 
94 95% 
203 203 
60%. 61 
*120% 123% 
36% 37% 
140 140 
139% 142% 
26 26 
*61 65 
27 27 
*107%2 108 
4942 50% 
92 934 
*18 19 
39% 40 
11 1143s 
115 115 
34% 35 
107'2 107% 
50 50% 
1034 ils 
56 57 
9842 100 
15% 155% 
103 *103 
13% 13% 
*12 12% 
50 50 
36% 37 
*118 119 
x35 3532 
17% 17%. 
35%. 3542 
*142'2 145 
79 80 
15%4 16% 
i00 1065s 
90'2 98 
21 215% 
*181 186 
30%, 31 
96%, 9754 
36°4° 37% 
28 283s 
4914, 505s 
615, 6254 
17834 179 
4742 48 
*165'% 175 
x413, 42 
28'%2 29% 
3342 33% 
51 5i 
*153% 155 
50%2 505s 


Wednesaay 
Feb. 27 
$ per snare 
190 191 
81% 82 
82% 83% 
160 162 
2344 24% 
62'2 63 
*118 12034 
235, 24% 
104 104 
44 4454 
*136'%3 138 
12% 13 
*81 82% 
4544 46 
5242 52% 
4142 42% 
*113%4 116 
484%, 48% 
*21% 221 
82 9 
2844 28% 
14 1448 
*126%2 129 
136 136 
61% 53 
*108 lll 
24 247 
207 22 
4542 46%4 
133 134 
136 137'2 
48 48 
*106%4 108 
97 98 
118'2 118%. 
69 70 
3742 38% 
*80 87 
3434 353% 
11742 117%4 
X25'4 25%4 
792 80% 
123 123 
*28 Ve 31 Vy 


Thursday 
Feb. 28 
$ per share 
485% 50 
*105%. 106% 
48%, 494s 
119 12142 
34% 36 
9'2 9%4 
*57%2 66 
135 135 
40 40'2 
73% T4%e 
34%4 35 
*78 79 
2334, 24% 
5042 51 
133 133 
14% 1453 
94 G44 
203 203 %2 
60% 61 
*120'%2 122 
37% 375 
*128 141 
X142% 142% 
x25 2542 
*62 65 
*26' 27% 
107 107% 
49! 51 
92 9% 
18 18 
x40 4054 
105 11% 
115 115 
3438 34% 
*106 109%4 
x49%4 4934 
10% 11% 
*56%4 59 
99 100 
15% 155% 
103 103 
13% 13% 
*12 1242 
49°, 50% 
36% 37 
*118 119 
35% 36 
18% 185% 
35 35% 
*142' 145 
x80 8l 
15% 165 
109 11042 
98 100 
21% 213 
*181 186 
30 3034 
97 972 
3743 37% 
284, 28% 
49'2 -50'2 
613 625% 
‘177 i79 
*47 48 
*165% 175 
41%4 42% 
2942 2954 
334% 33% 
5l'2 51% 
°15334 155 
X51% 51% 
Thursday 
Feb. 28 
$ per share 
18942 191% 
8l'2 Bl 
82 83 
162%4 162% 
24 24% 
63 64% 
*118 120% 
23% 24% 
10442 105 
42'2 44 
136%2 138 
12% 13 
*81 85 
4532 46% 
49% 52% 
40 402 
*113%4 115 
472 47% 
19% 21% 
9 9 
28 28% 
1358 14% 
129 131 
137% 137% 
5342 53% 
*108 112 
245% 24% 
21 21% 
452 45% 
134 134 
13742 137! 
*46 52% 
10658 106% 
982 100 
118 118 
69 70 
*3842 39% 
~80 87 
35%, 3534 
116%2 118 
25% 25% 
792 79%. 
12542 126 
*28% 30% 


Friday 
Mar. 1 
$ per share 
49%, 50%. 
105% 10542 
48% 487s 
r120 1207%% 
36% 362 
9% 10% 
*59 66 
*136% 138 
39 3942 
73 75 
345, 3454 
*78 792 
24 24 
51 5154 
*133%e 134 
14! 14%% 
93% 94% 
202'2 203'2 
60% 6054 
122 122 
372 375 
140 140 
144 144 
*25%2 26% 
*63 67 
27 27 
*107 108 
51% 53% 
958 933 
*17 19 
40% 41 
105s 10% 
116 116 
344% 34% 
*107 111 
504% 5042 
1055 11% 
*564% 57% 
102 102%. 
15% 15! 
*103 105 
1342. 13% 
12% 12} 
"49% 650 
36% 367 
*118 119 
37 39 
18% 18%. 
*34% 35 
-*142% 145 
79% 80 
15% 16% 
109 110% 
98%2 99%s 
21% 2158 
*184 186 
30% 307% 
97% 98 
38 38 
2734 734 
5042 50% 
62% 6242 
17834 178%4 
48 48 
*165%& 175 
415, 42%5 
*29% 29%. 
3234 3234 
51% §1%,4 
155 155 
*§034 51'2 
Friday 
Mar. 1 
$ per share 
188 189 
83 83 
82% 8254 
16142 16234 
244% 24% 
6342 645, 
*118 12034 
235% 24% 
104% 1055. 
43 4334 
*138 142 
12% 12% 
*81 8242 
45% 46'2 
50% 50%, 
40% 41 
*113%4 115% 
*47 4734 
18% 19 
*8le 9 
*28%% 265% 
1353 14 
*130 1324 
137 139 
54 55% 
*109 112 
25 25 
20%, 21! 
46 462 
135 135 
137%2 137% 
*47 52% 
*105% 107 
9742 9912 
*116 118 
6944 7042 
39 39 
*80 87 
36 36353 
118 1182 
25% 2554 
7942 80% 
124 125% 
*27 29 


Sales for 
the Week 
Shares 
17,500 


300 
17,600 


3,000 ~ 


4,100 


9,500 
100 
900 

1,509 

9,300 


4 bu 


"0 0 
3,000 
20 


24,900 
4,200 
320 
7,300 
700 
4,000 
140 
360 
1,600 


1,000 
70 


11,100 
6,400 
800 
5,600 
32,600 
900 
5,900 
300 
1,400 
10,800 
200 
3,900 


7,200 
200 
1,200 
900 
450 
25,200 
100 


8,000 
4,700 
3,800 
20 
1,520 
61,500 
10,400 
9,100 


82,600 
20 
47,500 
2,180 
2,709 
1,900 
1,270 


10,200 
380 
600 


15.700 
1,700 
700 
2,400 
100 
1,700 


Sales for 
the Week 
Shares 


13,100 
1,600 
6.009 

620 
9,300 


4,100 
37,600 
5,600 
18,000 
900 


17,100 
100 


36,500 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Allied Stores Corp__..._..-- No par 
e.g. na 100 
Aiuo-Vuaimers Mig ........No par 
4% conv preferred ........___ 106 
Alpha Portland Crem... . No par 
Amaigam Leather Co Inc_...-...- 1 
6%cenv preferred___......-.-. 50 


Amerada Petroleum Corp_.__No par 





Amer Agricultural Chemical_No par 
Aaurisan. Alrimes .....-.......- 5 
stuctican Bank Note_......-._-. 10 
I SS acti waninnts 50 
American Bosch Corp... ._-.-~.-- 1 
Am Brake Shoe Co__-_--...~. No par 
5%% preferred ......_......- 100 
Amer Cable & Radio Corp __._---_.1 
REE TOD... ociarsoumonmerees 2 
PEE a n4 neue tnonnet 100 
American Car & Fdy_.-_--- No par 
7% non-cum preferred___-_--- 100 
Am Chain & Cable Inv. --- No par 
5% conv preferred____..__-__ 100 
American Chicile.__.-----~---- No <7 
American Colortvpe Co__-----.-.-~- 10 
4 50 
American Crystal Sugar... ~~ 10 
6% ist preferred____ ......... 100 
Amer Distilling Co stamped__.__ 20 
American bkncaustic Tiling... -- 1 
Amer European Secs. .-~.~ No par 
American Export Lines Inc __-.---- 1 
Amer & Foreign Power. ~~ No par 
<= = dE No par 
$7 2d preferred A_..__-_-- No par 
AE aes No pur 
American Hawalian SS Co___.--- 10 
American Hide & Leather... ..._-.-1 
6% conv preferred____._.~.- _ 50 
American Home Products..._--.~-~- i 
REIGN «308 ncn hi omakicons No par 
6%non-cum preferred________ 100 
Amer Internat Corp____---- No par 
American Invest Co of Ill__..---_ 1 
5% conv preferred_____......- 50 
American Locomotive____ No par 
TW GO wraencennnanian 100 
Amer Mach & F iy Co__---- No par 
Amer Mach & Metais_.__.~.- No par 
Amer Metals Co Ltd__._.___ No par 
OR 100 
American News Co-- ~~~... No par 
Amer Power & Light. ._.--_- No par 
ee No par 
bk .  e No par 
Am Rad & Stand San’y-__-_- No par 
TEES RE eX 100 
American Rolling Mill .10 
4%2% conv preferrea_____._-_- luu 
American Safety Razor__-..__- 18.50 
American Seating Co... _-_~_- No par 
Amer Ship Building Co___--~- No par 
Amer Smelting & Refg___-_-_- No par 
IE cdc cdenlin httbiticimediaien 100 
Genesee Butt nk noc 25 
6% non-cum npreferred______~- 100 
Amer Steel Foundries__.____ No par 
American Stores______-- #...No par 
American Stove Co__..-_--- No par 
American Sugar Refining. ~~ 100 
I hin nk db ottintbibawwe- tina 100 
Am Sumatra Tobacco__- ~~. No par 
STOCKS 
NEW YOx«RK STOCK 
EXCHANGE 

Par 
Amer Telep & Teleg Co____..__.100 
American Tobacco... ..-.-- 25 
Commou class &............-—- 25 
GH  Dreterre8: ccc nnn conse 100 
Amer Type Foundries Inc.....--- 10 
American Viscose Corp.._------~- 14 
5% preferred.__.._._.....-.-- 100 
Am Water Wks & Elec__--- No par 
$6 1st preferred__._..-...._No par 
American Woolen___-~.--.- No par 
Preferred ~......-.~- _--100 
Amer Zips Lead & Smelt__--.--~---- 1 
$5 prior conv preferred___-_~-- 25 
Anaconda Copper Mining-.------- 50 
Anaconda Wire & Cable.._.- No par 
Anchor Hock Glass Corp---_._~ 12.50 
$4 preferred ~------.~---~ No par 
Anderson, Clayton & Co-----~-- 21% 
Andes Copper Mining_..-.~--~--- 20 
A P W Paper Co Inc_-__.--~.~----- 5 
Archer-Daniels-Midland ----- No par 
Armour & Co of Ilinofs__._._---- 5 


$6 conv prior preferred..._No par 
7% preferred —.......--.----- 100 
Armstrong Cork Co..-.-...No par 
$3.75 preferred  .------- No par 


Arnold Consteble Corp._..--.----5 





Artloom Corp -._.--~---- ~--No par 
Associated Diy Goods.._.---~ EO | 
6% ist preferred.__..__.---~-- 100 
7% .2a preferred__-.-----..-- 100 
Assoc Investment Co .___---- No par 
5% preferred___---~.-----~--.- 100 
Atch Topela & Santa Fe_.._..-100 
5% prefcrred__________---_--100 
Atlantic Coast Line SR ween 
Atl G & W 1 SS Lines____------- 
5% non-cum preferred__.---- 100 
Atlantic Refining.._.....--~---- 25 
4% conv pref series , ee 100 
Atlas Corp 5 
6% preferred___.._.--------- 50 
Atlas Powder____-.--~-.----- _No par 
5% conv preferred__._------- 100 
Atlas ‘Tack Corp__-_...------ No par 


Range Since January 1 


Lowest 
$ per share 
45°, Feb 26 
10442 Jan 3 
47%°4 Feb 25 
119 Feb 28 
31'2 Jan 5 


9'e Feb 26 
55 Feb 26 
128% Feb- 25 
39 Marl 
71 Feb 7 
33. Feb 26 
78 Jan 2 
21%4 Jan 
50 Jan 2 
132 Feb 2 


13 Feb 25 
93 Feb 25 
196% Jan 10 
59 Feb 26 
121% Jan 10 
35 Feb 20 
134% Feb 21 
137% Feb 25 
24%, Jan 3 
64 Jan 3 
24's Jan 3 
105%2 Jan 2 


48 Feb 

8 Jan 
18 Jan 
37 Jan 

6% Jan 
113. Jan 
33% Jan 
107% Feb : 
47%4 Feb 

9% Jan 
55 Jan 
98 Feb 


~ 


Le WY] 
We CH. he We 


th 
Ss 


11% Jan 22 
99" Jan 21 
12%4 Feb 26 
12% Feb 25 
49'2 Feb 26 
35%e Feb 25 
115% Jan 15 


344 Feb 2 
17 Feb 25 
34% Feb 26 
140 Jan 24 
73 Feb 13 
10% Jan 3 
97% Jan 2 
88%, Jan 


2 
17% Jan 3 
182 Feb 6 
27% Jan 3 
95% Feb 26 
35% Jan 5 
27 Feb 26 
39% Jan 5 


61 Feb 26 
177 Feb 14 
4742 Jan 2 
160 Jan 8 
“0% Jan 4 
2742 Jan 2 
2844 Jan 2 
49%, Feb 26 
147 Jan 8 
47'2 Jan 8 


Highest 
$ per share 
55 Jan 29 
10742 Feb 6 
58%4 Jan 15 
146 Jan 15 
364% Mar 1 


11% Jan 17 
71 Jan 17 
153% Jan 10 
45% Jan 30 
864% Jan 9 
41 Jan 9 
81%Jan 28 
30 Jan 14 
57% Feb 16 
136 Jan 25 


17% Feb 1 
106%2 Jan 15 
207 Feb 21 
70% Jan 16 
132 Feb 5 
40% Jan 10 
150 Feb 1 
155% Jan 14 
29%, Jan 9 
70 Jan 18 
32% Jan 28 
109 Feb 16 


58 Jan 23 
11% Feb 15 
20'2 Jan 28 
43% Feb 11 
14% Jan 29 
124% Feb 9 
43% Jan 30 
1i3 Feb 6 
55%4 Jan 9 
12% Jan 28 
63 Jan 23 


112 Feb 7 
17% Feb 8 
103% Feb 8 
15% Feb 4 
1334 Jan 2 
51 Jan 11 
44% Jan 15 
118% Jan 3 
41% Feb 2 
20% Feb 8 
41% Feb 6 
145 Feb 5 
86’2 Jan 2 
20% Jan 24 
112% Feb 6 
101 Jan 28 
23 Feb 16 
186 Feb 14 
36% Feb 6 
100 Feb 14 
40% Feb 9 
3342 Feb 6 
50% Feb 28 
73%4 Jan 29 
18I%2 Jan 15 
50%e Feb 6 
170 Jan 31 
50% Feb 4 
33. Jan 17 
36 Feb 16 
5844 Feb 6 


15542 Feb 21 
x51%4 Feb 28 


Panee Since Janveryv 1 


Lowest 
$ per share 
185% Feb 26 
0*4 Feb 26 
80%, Feb 26 
158% Jan 2 
23% Feb 26 


61% Feb 26 
120 Jan 18 
22% Feb 25 
104 Feb 27 
29'%2 Jan 
128 Jan 

9% Jan 
79 Jan 


43% Jan 
492 Feb 
40 Feb 
112 Feb 
43% Jan 
1842 Jan 

7%, Jan 


nn 
Cwy3enonr OMWW 


272 Jan 
12% Jan 
122% Jan 
132 Jan 
$1‘ Feb 26 
10742 Jan 2 


24 Feb 26 
18 Jan 2 
44 Feb 26 
131% Jan 2 
133 Jan 3 
' 48 Feb 27 
105 Jan 3 


96 Feb 26 
115% Feb 21 
67% Feb 26 
37 Jan 3 
84% Jan 28 
33°. Feb 26 
115% Jan 14 


24'2 Feb 26 
5532 Feb 25 
79 Feb 26 
120 Feb 15 
25% Jan 12 


~ 
now 


Highest 
$ per share 
195 Feb 6 
92% Jan 17 
93% Jan 17 
170'2 Jan 30 
29 Jan 14 


7i'‘e Jan 10 
120% Jan 16 
27% Jan 15 
110% Feb 9 
57 Jan 25 
150™ Jan 25 
15% Jan 29 
81% Feb 18 


51% Feb 6 
60% Jan 14 
51 Jan 10 
114 Feb 20 
48% Feb 21 
24% Feb 8 
10%, Feb 5 


30% Jan 31 
15%, Feb 6 
136 Feb 7 
143 Feb 9 
60% Jan 17 
112% Feb 13 


27% Jan 9 
25% Feb 15 
52 Feb. 16 
145 Feb 6 
13942 Feb 8 
55 Jan 15 
108 Feb 13 


110% Jan 11 
120% Jan 12 
81 Jan 16 
43 Feb 5 
89 Feb 18 
40% Jan 9 
123. Jan 31 


28%2 Jan 29 
57 Feb 4 
97% Jan 18 
133% Jan 15 
32 Feb 15 


Range for Previous 
Year 1945 


Lowest Highest 
$ per share $ per share 
20% Jan 48% Dec 
102% Dec 104% Dec 
38% Jan 56% Dec 
113% Jan 140 Dec 
23 Jan 35 Sep 
3% Jan 11% Dec 
43% May 71 Dec 
103 Aug 161 Dec 
28 Jan 43 Dec 
42% Jan 94% Dec 
20% Jan 41% Dec 
69% Jan 80 Jun 
15% Aug 23% Dec 
x41 Mar 55% Oct 
128 Oct 135 Jan 
104% Aug 17 Dec 
89% Feb 112% Oct 
183% Jan 199 Dec 
39 Jan 67%. Dec 
96 Jan 127 Nov 
27 Jan 42 Dec 
110 Jan 15642 Dec 
112% Mar 149 Oct 
13% Jan 29% Nov 
69 Dec 69 Dec 
18% Jan 2742 Dec 
105% Apr 109% Jun 
30% Jan 57 Dec 
3% Jan 9% Dec 
10% Jan 19% Nov 
27 Jan 43% Jun 
2% Jan 8% Nov 
96 Jan x117%2 Nov 
20% Jan 40 Nov 
91 Mar 109% Dec 
38% Jan 56% Dec 
5 Jan 10% Dec 
47 Mar 58 Dec 
68%, Jan 109 Dec 
6% Jan 14% Dec 
70 Jan 103 Nov 
9 Jan 15 Dec 
7% Jan 14% Oct 
48%2 Apr 54 Oct 
26 Jan 41% Dec 
108 Jan 123 Nov 
21 Mar 41 Nov 
11% Mar 19% Dec 
24% Jan 39% Nov 
130% Jan 142% May 
41% Jan 8642 Dec 
2%_ Jan 13% Nov 
80% Jan 104%, Dec 
54%, Jan 9534 Dec 
11% Jan 19% Dec 
176 Jan 184 Mar 
15%, Jan 30% Dec 
75 Jan 99 Oct 
18% Jan 38 Dec 
175% Jan 31% Nov 
32 Aug 44%, Nov 
40% Jan 68% Dec 
164% Jan 181 Dec 
4142 Apr 50% Nov 
153 Feb 164 Aug 
27% Jan 43% Dec 
1742 Jan 29 Dec 
2234 Jan 31 Dec 
41 Aug 60 Dec 
12842 Jan 151 Dec 
29%, Jan 53% Nov 
Range for Previous 
aear 1y45 
Lowest Highest 
Spershare $ per share 
157 Jan 1962 Nov 
65 Jan 90 Dec 
65% Jan 91% Oct 
145% Jan 161% Dec 
13% Mar 24% Dec 
43%, Mar 69% Dec 
116% Sep 121% Mar 
8% Jan 26% Dec 
99%, Jan 112 Nov 
9 Jan 31% Dec 
100% Mar 140 Dec 
5% Mar 11% Dec 
60% Jan 83 Jun 
29% Jan 49 Nov 
38% Jan 5742 Dec 
2442 Jan 45 Dec 
109 July 113 Dec 
38% July 49% Nov 
12% Aug 23% Nov 
4% Jan 9% Nov 
23% Sep 30% Oct 
6% Jan 15 Dec 
102% Mar 127'2 Nov 
111 Mar 141 Nov 
42% July 59% Nov 
106% Nov 108 Nov 
11% Jan x295% Dec 
10 Jan 19% Dec 
18 Jan 48 Dec 
113. Jan 140 Nov 
111 Jan 139% Nov 
45 Mar 52%. Dec 
105%. Dec 108% Mar 
76% Jan 113% Nov 
101 Jan 120 Dec 
48% Jan 83% Dec 
33% Feb 45 Nov 
71% Sep 83% Nov 
30%, July 42% Dec 
110 Apr 120 Nov 
14% Jan 27% Dec 
55%4 Feb 58 Jan 
60 Jan 94% Dec 
113 Jan 130 Dec 
18% Jan 2742 Dec 








~ 15%4 16 "15% 16 16 16 16% 16% 16% 16% 800 Austin Nichols__....__._-.--- No par 15% Feb 21 20% Jan 14 10% Jan 20% Dec 
— -- 112 116 *110 114 114 114 "120 288 *111 9115 220 gt i tee -No par 108 Feb 13 126 Jan 11 77 Jan 131 = Nov 
54) a 7 32% 30% 32 31% 31% 30% 31% 3232 2,000 aus ead Sc 496. 264% Jan 3 37% Jan 29 14% Jan 29 Dec 
ces sites 12 13 12 12'2 12%, 12% 12 125% 12% 12% 107,400 Aviation Corp of Nel (The) 2 9%, Jan 3 143, Feb 16 5% Jan 1042 Dec 
ihe Si 72% 74 :70 70 72% 74 70 73 73 7 1,400 $2.25 conv preferred_-_~--- No par 59% Jan 3 8342 Feb 2 58% Dec 63 Dec 








i Fer footnotes 


see page 1176. 
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NEW YORK STOCK RECORD 
oa N SALE PRICES _ STOcKs.. * Range for Previous 
Saturd Monda ted srs Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Feb. 23° Feb 25 Feb. 26 Feb. 27 Feb. 28 Mar. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per sha re $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
; j ha J 7 %, Sq Dec 
= Se BR Ree ie aS eee eee ee re a ee eee 
a bing a 40% 41 4 405, 41% 40% 42° 41% -42 6,400 4% preferred____...._____.._100 39% Jan 3 46%2 Jan 25 19% Jan 42%, Nov 
ae a 20% 21 203% 203 *2034 21% 20%, 21 21% .21% 900 Bangor & Aroostook._.._...._.. 50 20% Feb 25 25 Jan 9 12% Jan 23 Jun 
o s 7 * 49 77 77 16%, 6% 15 77 16% ..26% 280 Conv 5% preferred__._______ 100 7 Jan 3 84 Feb 4 66 Mar 81 Dec 
. ra 39 40! 2742 38 38%, 39 39 39% 39 139% 2,600 Barber Asphalt Corp__.___----.. 10 372 Feb 26 49% Jan -9 29% Aug 5244 Dec 
ee tl ke 46% 50. 45%2 46% 47 ©=-50 51% 52% 52% 52% 3,100 Barker Brothers.._.....ltoper 38 Jan 2 54 Jan 28 17% Jan 42 Dec a 
. yen 5s 55 54% 55 55 55 *54 54% *54%4 54% 30 4%%% preferre@__....__.-~.-~._- 50 53 Jan 9 55% Jan 23 52% Dec 54 Dec 
: ex) “9% 941 295, 23 2314 23% 23% 23% 23% 23% 12,900 Weresee OV O86... Wk snout § 21% Jan 2 25% Feb 2 16% Jan 25 Feb 
° oe. Sane wi sa% 35. 3544 34% 36 34% 35% 13,800 Bath Iron Works Corp____--_--_- 2 20% Jan 4 3944 Feb 18 14¥4, Aug 24% Dec 
Pr = ; 2 441, ; 441% 44% ~44'2 700 Bayuk Cigars Inc_...---~-~. No par 40'2 Jan 4 47 Jan il 2342 Jan °o 
c : 42% 4442 43 44 4442 44% 44 
F : 5 *56 59 58%s .58% 600 Beatrice Creamery__-_-_~~- jnandd det 25 565, Jan 4 6744 Feb 7 36 Jan 555% Dec 
ots Ei ie ~ * thm rT ° 0 1 110 110 110 10 $4.25 preferred-_......_.. No par 10642 Jan 10 110 Feb 5 x106 Dec 110 Jan 
*109% 110 109% 110 109% 110 109 4 Pp 
wae; cae 104. 104 105. 106 107 107% 106 107 200 Beck Shoe 434% preferred....100 104 Feb 21 107% Feb 28 att: aiken sas ecalaa 
a + 993 2034 2134 22 233% 22% 22% 22% 23} .. 22,200 Beech Aircraft Corp__._.--.--.- 1 14% Jan 3 23% Feb 27 9% Apr 17'@ Dec 
p> tae a, 63914 43 39% 42 *39%2 42 “40 42 10 Beech Creek RR-_-_~.------.--. 50 39% Jan 5 43 ‘Jan 15 35 Aug 42 Dee 
= 132 128 135 198. 132 129 132 129 «132 100 Beech-Nut Packing Co_..________ 20 127 Jan 7 140%Feb 14 114 Jan 136 Dec 
om 30% 1914 19% 1924 19% 19% 20 19%, 20 3,100 Belding-Heminway ~~. .--~-.. No par 19% Feb. 26 33% Jan - 7 be pHs oe 
ay 27 3 21 28) 29 29 \ 2842 295 *28%— 2834 4,800 Bell: Aireraft Corp.....=.......+ ) 26% Jan 3 35% Jan @ May 9% 
r ’ 272 30% s 28 oe ae 27 2712 27 272 1,000 Bell & Howell Ce.....2......... 10 25% Jan 3 33% Jan 25 18 Aug 35 Dec 
2 28 27 i‘ et*2 2t%2 ’ s ‘ 
y 109% 111 109 «111 "109 «111 109 =s:111 “109-111 4% % preferred.............. 100 :108%4 Jan 4 112 Jan 6 103% Sep 109% Dec 
= : 51% 54 51 52 5134 52% 517 52% 51% 52 6,000 Weenie AVI nec ee es 5 51 Feb. 26 58 Jan 17 473% Jan €3 Nov 
a i +h 314 20 Ye 305% 20 301% 30 30% 30%% 830% 3,700 Beneficial Indus Loan__-_-_. No par 28 Jan 7 32% Feb 16 19% Jan 30 Dec 
4 f 351 38 : 25 38 Vo 36% 36 Yo 3634 37% 374% 37% 2,800 BOD Ce Finches aici Gated wis aia 1 31% Jan 2 4014 Jan 17 2242 Aug 35% Dec 
ra he 241 39 23a 23 Vo 2455 24%% 24% 25 25% 11,500 WOM. TROGS wate can enna 1 22. Feb 26 28% Jan 14 17 Aug 28%4 Dec 
Sta 981. 101% 95% 98% 9814 99% 98% 100 98% 100% 27,600 Bethlehem Steel (Del)__ ~~~ No 7 wae 3 139% zen a B gen A ts bo 
3 a . : 56 6 : >) 161% 161! 1,600 TH ‘Hreterret... ox. cccdcinmenes 1 497%, Jan : e an 
d R 160 161 15842 160 161 161 160 160 
5 P 3Y é 72% Dec 
6 36 ; 57 Ve 531% 64¥, 65 65 6642 672 1,600 Bigelow-Sant Carp fne_____- No par 63% Feb 27 774 Jan 29 48 Jan 7 
eae e% 37 Se 36. S3', 36% Ye 36% 36% 38 «(38 3,300 Black & Decker Mfg Co__-_-No par 33'2Jan 2 41% Feb 15 23 Jan 38 Dec 
4 , 257, 28% 25%, 26% 2634 27 26%4 27% 26% 27% 27,900 Blaw-Knox Co___.._...---.No par 22% Jan 21 30% Feb 16 13% Jan 25 Ye Dec 
i i 30 : 32 29 30% 29 30% 2942 29% 30 3042 1,400 - Bliss & Laughlin Incs_____--__--_ 5 29 Feb 26 35% Feb -8 20% Jan 32% Dec 
42 42 42 43 42%, "41 43 #41 43 120 Bloomingdale Brothers____-- No par 385e Jan 3 46%4 Jan 23 18% Jan 42%4 Dec 
a = 111 113 111 112 111% 112 111% 112 *111% 112 _ Blumenthal & Co preferred____- 100 «109% Jan 2 113 Jan 6 x108% Mar 112 Dee 
a ec 27 28% 26% 273% 28 2834 28 285 28% 28% 14,500 Boeing Airplane Co_s-._........ : 26% Feb 26 33% Jan 28 17% Apr 34% Dee 
on m2 60 61¥ 62 62 62% 6242 62%, 64 1,900 Bohn Aluminum & Brass__---_--- 6 e 2 Jan vy Jan 
a : 107 107 107. 107 108 108 109 109 109 ©4109 270 Bon Amt Co class A-.._-.__ No par 104%2Jan 7 109 Feb 28 95 Feb 109 Dec 
> “ 62 62 60% 61% 60% 60% 6042 60% 60 60! 220 Clete Bie ccs... No par 60 Mar 1 68 Jan 12 52% Apr 67" Dec 
ce 3 3712 38% 37% 373% 3734 38% X37¥%2 37% 37% ‘38 4,500 . Bond Stores Inc common-__...__--- 1 36%, Jan 7 4034 Feb 18 24% July 40% Dec 
. re *170 190 170 190 170 150 170 190 175 190 4%2% preferred ..........-_. 100 179 ‘Jan 3 190%Jan 14 114 Jan 191. Dee 
i. os 48% 50% 47% 48% 477% 49% 49% 50 49% 503 6,100 Borden Co (The) lo 44%, Jan 4. 5434 Jan ‘6 33% Apr 45% Oct 
eda pe 45%4 49% 444 47 4642 47%. 46% 48 474 48% 9,900 Borg-Warner Corp_______---_--_- 5 44%, Feb 26 56 Jan 17 36% Apr 55. Nov 
Aig es 8% 8% Hin 85% B34 -Y 9 9% 8% 83% 1.500 Boston & Maine RR peseented) chee 812 pen 25 11% Jan a4 ov Apr jo, a 
2 a 54% 54% 53% 55% *54%% 55% 53% 553 55% 55% 200 Bower Roller Bearing Co__.-_.--- 54% Feb 25 62 Jan v4 Jan 
7 F f Vi % Dec 
28 29} 28 287% 28% 28% 27% 28% 7,000 Braniff Airways Inc_..... ~~. 2.50 27% Mar 1 345% Jan 9 17% Mar 37} 
With a 74% 81 74% 74% “1018 682 78 "68'% 74% 100 Brewing Corp. of America_____... 1K 672 Jan 21.0 85) Feb ‘102=— 47. Jan 80 Dec 
: 3 16% 17% 16% 17% 17 17% 16% 17% 16% 17 12,500 Bridgeport Brass Co_..___-- No par 16% Feb 26 29% Feb 16 10% Mar 19% Dec 
48 4912 46% 47% 46) va 47% 47 48 4734 48 6,500 Briggs Manufacturing.___...No par 4644 Feb: 26 5342 Jan 28 37% Mar 52 Ya Nov 
a ee 54% 56% 54M 553% 55 551 56%2 56! x573%4 58% ‘1,000 Briggs & Stratton___._..___ No.*ar 53 Feb 13 59% Feb 15 40% Mar 595—. Dec 
3 i 40% 41% 40% 41% a9 413 42 42 43 43% 2,500 Bristol-Myers Co New___-_---- 2.50 35% Jan‘ 10 44% Feb 16 35% Dec 36 - Dec 
pat She ow “112-114 112 112 *112 «5 M2. 115 112.115 20 3% % preferred_._-.___--___- 100 «110% Jan 9 112 Feb 14 106 July 112 Nov 
CES we 31% 33 31% 32 32 32% 32% 32% 32% “32% 2,000 rooklyn Union Gas-_._._.__._.No par 3144 Feb’ 26° 35% Jan 15 21° Jan 35% Nov 
= = 36% 36% 35% 35% "340-35 °34 354, °34 3544 300 Brown Shoe Co Inc new________ 15 35% Feb 26 39% Jan 15 Rh SPS age se 
n B en 108  108- 108 108 *108 109 108 110 108 110 170 $3.60 preferred asar---=--iNO par 108 Feb: 21 108, Feb 22 sre daa a et 
va en 3242 33% 32 33 32} 323 x33 33 32% °32%%4 900 Bruns-Balke-Collender__....No par e a Jan Ma 2 
% 211 18% 193 19% 20 19% 20 19% 193 9,600 . Bucyrus-Erie Co 5 18% Jan 3 ‘23%Feb 2 12% Mar 20% Dec 
r Si “198 r 138 F 1125. 126 *125 126 121 125 °124 125 20 7% preferred 10@ «#6120 Jan 2 130 Jan 2 120 Jan 128 Nov 
Se ¥32 20% 22% 20% 22 21% 22% 21% 221 21% 22% 30,300 © Budd ¢# G) Mfg__..:_-..__No par 20% Feb25 26% Jan 9 10% Jan 25% Dec 
Ez i 95% 9742 95 95% 94% 95 95 96 / 94% 96 730 $5 preferred __...._._____ No par - 93. Jan‘ 3. :99% Jan 6 14% Jan 97 Oct 
yer ae 22% 25 21% 22% 23. 23% 23% 233 23% 23% 21,200 ' Budd Wheel : No par 21% Feb 26 28%Feb 4 10 Jan 24% Dec 
e a “34 37 33 37 °33% 37 35% 35% *35M% 37 100 Buffalo Forge Co 1 30% Jan’ 3 45%Feb 2 22% Jan 37% Oct 
<. a 37% 39 3535 36% 37 36% 36% 36% 37 3,800 Bullard Co ="; No per 39 Feb 26 4512 Jan 29 18% = 38% 2 Bes 
€ ea 38% 39 39% 40 40% 40%: 40 43640 2.500 - Bulova Watch Co. Inc,_.__--__-_- e e ve 
oe 40% 41% 40. «(41 401, 41% 3934 4034 40% 41 11.800 Burlington Mills Corp common__-1 38%, Jan 3 46% Jan 14 20% Apr 3934 Dec 
7 cr #10842 111% 108% 111% 108'2 108% 10834 111% *108% 111% 100 4% preferred: _......_-______ 100 10'2Jan 4 109 Jan 14 105 # Sep 111% Bee 
3 i. 1642 18% 165a 17% 1742 18% 175% 18 17%4 18 18,500 Burroughs Adding Mach___.No oe 16% Feb 25 20 Jan 9 13% Jan 20% oe 
ba Rirt 3 \, 11% 12% 12 12% 12% 12% 12% 12% 7,900 ° Bush Termiual____ 10% Feb'25 -15% Jan 29 7, Mar 15% Nov 
x — oe 3 os P 92 . 9215 92 92 < 91 : 94 *92 94 90 6%. preferred: _..-.2.____-.... ine 90 Jan-10 94142 Jan 8 77% Aug 95 Nov 
= Mies 84% 85 84 8414 84 84 84 84% 84 «84 140 . Bush Term Bldg 7% preferred__100 75% Jan 2 ‘91%Jan 9 59% Mar eh Nov 
a ai 26%, 28 26 263% 26% 27 27%_ 27% 27%, 27% 5,600 - Butler Bros common_______-__.- 25% Jan’ 4 32% Jan 29 145% Jan 27% _ 
n 34 __ *108 111 ios. 111 *108%2 111 108% 111 108% 109% Be ik 4%% preferred_._..___-.____ ae 109 Jan 24° 109% Jan 3 105% July 210 a 
naa = 8 82 ie 8% 8 BY 84a 88% 84 = 838 6,900 Butte Copper & Zinc 5 6 Jan 3 9'2 Jan 6 3%, Jan — a 
y aa 28% 315, 27% 29% 2834 29% 29 30 2934 29% 6.500 - Byers Co (A M)___-_...__-_No par 24% Jan’ 3 35% Feb 16 15 gen Bf mr 
ca 104% 106% 103% 105 10342 105 106%2 107 107 + 107 _ $3210 Participating preferred______-_100 99% Jan 2 109 Jan 7 Z|, near rd v2 shoe 
is bed 3034 31% 29% 29% 31 31 31 31% 30% 30% ' 1,400 - Byrom Jackson Co_._...__.._No par 2945 Feb 26 ‘36 Jan 29 2%, Mar 
STOCKS Range for Previous 
Saturday Monday a ee” Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 allie 
‘Feb: 4. Feb. 25 Feb. 26 Feb. 27 Feb. 28 Mar. L the Week EXCHANGE Lowest Highest Lowest Highes 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
: 27% Jan | 43 Dee 
415, 435 40%2 41% ‘ 41% 42 42% 43 42 42% 6,600 California Packing__..__-_- No par 39 Jan 2 4744 Jan 4 4 : 
ns ii 56. 56 55¥—e 56 ‘556 56 5544 56 *55Y% 56 70 5% preferred__...._____._____ 50 54 Jan 7 57% Feb 11 52% Sep 56 = Apr 
te 3 "65s nV, "Bln 6% 6% 7 65, 7 65% 6% 63,400 Callahan Zinc-Lead___.______.____ 1 3% Jan 7 7% Feb 16 1% Jan 4 Dec 
aaa 10% 11%, 10% 10% 10% 11% x105% 11 10% 10% 25,600 Calumet & Hecla Cons Copper_-—-5 8 Jan F. 12% Jan 28 30" Apr 2 see 
pe ‘ x30 32% 30% 30% 30% 31 305, 31% 31% 31% 3,800 Campbell W & C Fdy_______No par x: aJan 5 2 
: net 42% 431% 41% 42'8 42 42% 4242 42% *43 44 2,600 Canada Dry Ginger Ale common--5 4l'2 Feb 26 4914 Jan 17 ie o vaaen — 
‘ cide 125 127 125 125 "123 125 123 125 124% 124% 70 $4.25 preferred ~._..----~- No par 124 v2 Mar 1 131 Jan 6 ye "B coed aA « ee 
rte 55 59% 55 593% 532 58 5342. 58 54 54 20 Canada Southern Ry Co -_-----. 100 5332 Jan 4 58 Jan 7 A . ania. See 
é ; 19% 20% 19% 197% 195, 20% 197% 203% 19% 20% 67,600 Canadian Pacific Ry__..-_:--.-- 25 1944 Jan 3 22% Feb 16 10% Jan ae See 
oe ane 6242 62% 62% 62% 64 64 6258 65 6224 62% 500 Cannon Mills_.:-_...._-..No par 62% Feb 26 6712 Jan 16 48% Jan Se 
7 q 5 Y, ; i ar a 21 Dec 
aa 17% 17% 17% 17% 17% 17% 17 1% 16% 17 1,400 | Capital Administration class A--1 16% Mar 1 21° Jan 2 11 Jan 2 
“M . 5542 56 14 5512 5644 "5542 564, 5544 55% 55 56 40 G2 preefverred: A. .....+......-.. 10 55144 Feb 28 57 Jan 7 > Mar ne a 
’ 131% 132 132 132 132 133 132% 132% 132% 133 320 . Carolina Clinch & Ohio Ry---.100 126%Jan 2 134 Jan 24 116% Je . 
, 47 49 45 48 47. 47% x4644 46% 45% 47 400 Carpenter Steel. Co__..__-------- 5 46'4Jan 21 53% Feb 9 33 Mar 23% Mav 
27, 29% 26% 28 2734 2834 28% 287% 28% 28% 11,800 Guerier erp... -.-__. i-...- ho wt oe . eu os 3g ie ne 82% Nov 
+i 68 72 68 71 71 71 70 74 69 74 100 4%% preferred ......--....—- 5 7034 Jan Me % : 
6 . 5642 56%4 S542 5642 5642 57% 56 57 5 56% 2,500 Preferred 4% series__.___..-.50 = Feb 26 60. Feb 4 “Zu re mes a 
2 nies 812 9 83% Blo Blo Ble 83% 858 834 834 4,200 Carriers & General Corp..____-_---- 1 4 4 Feb 19 10 "8 Jan 2 B+ os anh. ne 
ee 42% 441% 41%, 43% 4242 43% 43° 43 43 43% $008 : aan tS- 3) COW. -——---=-——---~- 38 at SS ae ee ea | 
rn we 17942 180 179 179 17 179 175 180 175 180 360 Preferred \_.._.______- eae 7 a 8 7 
=e hae 6742 68% 66 67 6742 68 67} 677% 6844 68° 4,100 Caterpillar Tractor__.__..--. No part 66 “Feb 26 77 «Jan 15 47% Jan 71 Nov 
¥% Jan 66% Dec 
wees tai 56 60 56 7 59 60 58 593 58% 59! 9,600 Celanese Corp of Amer __-_._- No par 56 ‘Feb 25 6644 Jan 15 37 8 
ais was 10742. 107'% “107% 107% ‘107% 107% 10742 107 107% 1073 400 $4.75 Ist preferred______-_- No par 107% Mar 1 109% Jan 14 — — re a 
-- -- 15842 i582 “157s: 158 1572 158 157 9158 158 158° 150 1% 2d preferred___.___-__--- 10@- 155 Jan 2. 161%2‘Jan 3 7 A = ps A oe 
eas oan 25 27% 24%— 25% 26%8 27 26% 267 2644 26% 10,400 . Celotex Corp.._.t_.c..___.___._No par 22% Jan : 3 29 Feb 16 cat cad — ae 
ua on 21 213% 21% 21% 21% 21! 21 21% 21 21 2,080 5% preferred 20% Jan 2 21%4'Feb 16 18% + 21% -Bep 
~~ -- 26% 27 252 26% 26 26% 26% 27% 26% 27! 8,400 . Central Aguirre Assoc__.__.._No ar 25%2 Feb 26 29 Jan 15 ae ane we Bede x 
pe nee 10% 12 10% 10% 11 11% 11% 12! 12 12% 19,500 Central Foundry Co_.._____----- 10% Feb 26 13% Feb 16 Ba ara 3 
. Ws wad 11% 11% il 115% 11% 11% 11% 12 115% 11% 4,200 Central Hudson G & E Corp_No in 11 Feb 26 13% Jan 24 10935 a sate wb 
= Ta ii HEH HRS HE HRS CUBS NESS Gas SRM cies Tia Tah gs tan tse Ror TENG San 
nn kat 18 19% 17% 175% “19 165% “1742 18% 185% 185% 700 | tCent RR of New Jersey______-- ‘4 8 
oe ‘sal 37 38 37% 38% 38 38% 38 38. °38 39 1,000 Central Violeta Sugar Co__..------ 37 Feb 25 421% Feb 16 25. oer a ae 
te aie *274%2 30 *27%2 30 2914 »29% 2842 30 30% 32% 500 Century Ribbon Mills___-~-- No par 28%4 Jan 24 34 Feb 4 = nse so% Nec 
= ate 42% 45 42% 44 4334 44% 43% 44) 43% 445% 19,700 Cerro de Pasco Copper____-- No par 42% Feb 26 51% Jen 16 2 a a 
ee 17 1842 16% 175% 1734 18% 17% 18% 18% 18% 12,300 Certain-teed Products sonssininiba ze Be one an ys, pone “ 108 Nov 189 Sep 
pA Nes 109 109 *109% 110 110 ©6110 110 =: 112% *110% 115 130 6% prior preferred 4 
‘ ' 21% Mar 33 Oct 
oe me 35 36% *36 3614 36% 37% 373% 38 38% 38% 1,500 Chain Belt Co No par 29% Jan 7 43 Jan 31 ; 33 
oe ac 474 48% 45 45 *441 452 "4442 4545 *44%, 4515 300 Champion Pap & Fib Co__._No par 45 Feb 26 51% — fe Be oa a2 ko 
ae vetinr ig #109 «110 ~ 108% 110 110 110% = *110%4 112 110% 110%4 150 $4.50 preferred ~--.--~- a ee HE gh ER 9 Seo 10734 Dec 
mg ws “92 95 *91 95 95 95 °92 98 “92 98 100 Checker Cab Mfg_ 
= = By My BR BR RRR Bo ee ema ek Nr Bee See Oa oe 
ate a late 133% lave 3614 38 mg gi oe a ae & ye eee i. ban “2 18% Jan 23 15% Jan 26 Jun 
Ghz on 14 14% 13% 14% 13% 14% 1354 14 14 14 000 Chic & Bast Tll RR Co___.._No par 9% — : pi we si lane seth: See 
wd at 2% 13 ‘ 1338 3 3 rete ae Se 20% py = po = roe 2 17". Jan 25 5% Jan 12% Jun 
ora edi 1234 13% 12% 13% 1354 14% 13% 13% 13% 1358 9,500 Chicago Bam West RR Co__-...50 ser : alee eo on . 36% Sen 
ea —_ 30% 31 30 30%8 3042 31 2934 30% 30 30% 2.400 5%. preferred______-_-_----.-< 50 29 Jan 8 by RE sa o> eae 
ly ly ‘ 1 341 Y, \/ © Mail Order Co___._. -..-5 3144 Feb 26 43 Jan 8 2 
a. 2. 29% 31%, 281, 30 s0% sas. She" sone Co ces ar ae ge Oy 2842 Feb 26 38% Jan 29 24% Oct a3 Der 
a 29% 31% =, 28% 30% 30% 31% 303— 30% 30s 3034 31,100 . Chic Milw St Pl P vtc___--- teh % Jan 3  82%Jan 28 66% Oct 74 Nov 
ms ~~ 72% 7542 70%2 72% 7144 73% 71% 73% 72% 73% 12,900 Series A preferred_____--._-_- 100 69% Jan 4 Y ie 
For footnotes see page 1176. 
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' => E PRICES TEW TORK DTOCK Range Since January 1 "Wine bt 
) sa So cpg Wednesday Thursday Friday Sales for NEV axceaNan Lowest Highest Lowest Highest 
t Saturday P ongew f are Feb. 27 Feb, 28 Mer. i a otc Par $ per share $ per share $per share  $ per share 
: Feb. 23 eb. 2 . $ per share $ per share are : Dal 43% Jan 17 25% Jan 49% Jun 
f $ per share $ per share $ per share eo ~ fas 39% 38%. 30% Boy a es. n wi__No = 1 jhe " 2 arog ae a — = 
% 39% 37 38% wa 72: \ 73 714% 4,500 5% preferred w i__-.------.. 303 25 37%.Jan 6 19% Jan 37% Dec 
ae 10% Ala m% 32 2% 33 33°33 apes. ga% 7300 ae a tee par + gle Ker 59% Jan 11 49 Jan 59%2 Oct 
: eS 30% 33% 31% 32% ie .- mae *550—Os«#B8 "56 = «58 : div____ f 63%Jan 4 67% Jan 17 54 Jan 6 c 
ns a 57 * 387 *56 da > tt one 65 65 652 - pt... pf eee) a div__ = — oo no iain ‘a 15% Jan 2 Dec 
ate a ‘ 35 14 °64 °20% 22 nw Ringe wei ee —— ere % Feb 16 16 Jan x2 c 
. as B1% 21% —— 2 oo o hk a 020% 31% a eo eee. teas a ee. ae 15 Dec 
if 2 “a 20. 20% er 2 i ie 13% 13% 13% 13% 3,400 $Chilids Co_—-—__-___---—-—— 29 42 Jan 8 49% Feb 18 29% Jan 48 Nov 
it een 12% 13% oo = Pagar «| 4343 °43 044 oan Seoass’ Goce 5 117% Feb 26 141 Jan 30 91% Jan 140% Dec 
| = 44 45 %2 = 0% 122! 119% 123 12042 123 ; % series__100 i14 Feb 1 114 Feb 1 .. ___ 
Wo = RAGRE RED ABR TT gate BEE Sega kG pide wormage Tie" pee ta, Fab fin ion 
x aa °113% 116 "113% Me §1 50% 52 50% “e : Pue RPE No par 2842 Jan 4 35% Feb 15 % Jan 
7. -- > 48°24 51% 49 501% 4 4 os 33 4 33 ¥, 33% 34 —_ one ceeethan oo ne 28 No par 6842 Jan 3 86% Feb 1 31 Jan 68% Dec 
| x a 2% a 7 a 72% 72% o.oo 10 5'a% preferred. —- ite une: ma. Nov 
i “tt o77 79 , i : - , 108% 107 1 SO 8 CS a eee ae ee en aoe ieee 5 19% Feb 26 2434 Jan 8 9% Jan ov 
‘ ie 106% 106% *106 «110 "ae tt A 20% 20% 21% 3,300 City Stores. panant No par 59. Feb 26 71% Jan 18 49 Jan 72% Dec 
: oh ey a. sole 61's 60% 61 2 ere yo yy ye ee ee 205 Dec 
Wis: x60 60 Bae. ti °192 205 *190 = 20 . ‘--------100 105 Jan 2 108 Jan 8 89 Jan ay 
Mf . ae ~iae 113 108 112 "106 =—106% enna’ 1 130 cise wt lie 80.06 (40... e par 111% Jan 31 113% Jan 10 100% = - z= 
f y aes *106 112 © 1242 11242 ~ ee 57% Jan 2 66! Fe a 4 
t ey 111% 113% *111% 112 111% = ae - 62 °6) 6442 1,000 Clev —_ Some Co (The) as) Ps lea +1 a 166% Jan be 106% Nov 11044 Apr 
. ts 61% —™% 3 ior 2 *106%4 108° *106%4 108% can aig gona ta 50 «99% Jan 3 100'%2Jan 10 93% Jan 100 Jun 
| oer +108 * 106% 7100% 103° "100% 103° *100% 103 °100%. 103 ‘10 CROAT EOh Gi teehl ES. See ¥en 19 otic sens S300 en 59 Nov 
, tate 100% 100% °100% 6% fe °56% 58 56% 56% Molybdenum No par: 37% Jan 4 4444 Feb 4 34% Jan 41% Sep 
if -~ wee *56% 58 *56% 58 5 ge 381 28% 3842 39% 7,800 Climax yy 4 ~Sgeeee N ? 50% Feb 26 60% Jan 5 35% Jan 53%2 Oct 
i ee ee 8% 39 s 1 4,600  Cluett Peabody & Co_..__.._ 0 pa’ Va De 
tf 38 40 ae aie aa 524 52% 53% “Jan 2 156 Jan 16 140. Apr 155 c 
i 3 Ry 52 53 50% 51% . = Ray We 158 2 *155 158 aieity Preferred 100 152" 
| se nce pe. ‘ 2 189 300 Ooca-Cols Co (The) No par 178%Jan 11 200 Feb 21 130, May 183 Cet 
} eS : f 18 +. AES 23 67 Jan Me c 7 
iF 185 185 185% 185% °182 9 __-No par 62. Jan 
a *185 190 185 185 ; ‘ 643 65 64% 65 ”.. — 6 ak is Baie ae Mi 
tf -- 4 Vg ‘ p +) No ———e ; 
BSS eS oh Soe a a TS ak ae EO Ce ae =i Be ee oe 
ahs *1185 a 44\ 44 44%, ’ ferred No par 10434 Feb 4 107 % e ‘ 2 
= 43% 46% 42% 43% O7% 109 © °107% 108 *107%2 109 SS a par 3 2 56 Feb 16 34% Jan 50% Dec 
= -- *107¥% 109 107% —- or Fg ou “ dor 4842 50 2,000 — Ss ae oer = aie > ttm te eee 115 Jan 
oes - 49 52 2 V2 ey #112%, 114 *112% 114 -+- ew__No par 16% Jan 3 23%4 Jan 29 14 #£=Nov 8 c 
a ‘ 112% 114 : Y, 14,000 Colo Fuel & Iron Corp new-_No pa " 
*112%4 114 *112% 114 3 197 19% 19% 18% 19% ; 4 referred 20 213% Feb 26 24% Feb 16 ee eae we: cots 
‘ei ~~ 8Y 19% 18% 19%%4 19% 8 \, ¥ 213 22 4,800 5% cum conv preferred______ ce 4: Jen 18 28 Jan 50% Jun 
a : 22° 33 =". oe “35% 364 34 36 “3412 36 eS > og aes meme gag 4 ie Sg ae or 28% Jan 463% Jun 
= = 3233 “31 32% 31 32 $30% 312 029 30% “20 4% nonccum. 2nd preferred..188 29% Feb. 20 7 Jan 29 3h Mar 5084 Nov 
-- 2 rf + Va vy 4 an r 8 
apne 30 30% a tke 5 gdm Gee 41% 42% a ee a ee oe aes ke 50, Nov 
AeA 41 42% peg ng %m 417 “41 42 500 Y 14 Jan 24 4% Jan 11% Dec 
ete 41% 41% i: dale Cn t% 1% lite edt pies Bae oy SA rma too 109 Jan 4 110% Feb 16 90% Jan 110% Nov 
Elgar 11 12% aaa 110 110% 110 110 7 10242 Jan 23. 1063, Feb 20 84 ‘Jan 107% 
, ey 0 110% | 5% preferred. .- 12 Ja 2 ; 
110 110 ae a = 104% 104% 104% 104% po4 37 Feb 26 41 Jan 29 36 Nov 41%4 Oc 
oe a 104% 104% 104 105% 104¥4 1044 39 38% 38% 1,300 Columbian Carbon Co. (new) -No per a, Feb 20° 41, dan 39 38 Nov 41% Ost 
Aes Be 3742 38% ’ Vu. 26 = 2642 27 000 «Columbia Pictures New_---~------. ; 
Rg piel 25% 26% 24% 26 a pie Meee 10 47 Jan 5 56 Febi16 39 Jan 53¥% Sep 
Y 50 «50 6,300 Comm 18% Jan 12 110 Dec 116% Dec 
, Ve 49% 49% 50 ferred ---100 112 Feb19 118% 
49 51% 47% Sl — 115.115 114 118 100 ee ea N 19% Feb 26 25%2Jan 11 15% Aug 25%» Dec 
akan ’ 16 *111% 116 *112 = 116 ws 5 Ye 20% 16,100 Commercial Solvents__....._.No par oe Ay rod 4% Nov 
“= —. 20% O% 20% 20% 20 os wealth & Southern__No. par 2%, Jan 2 412 Feb 6 fF 
ee iyi es 1% 21% —_— 73% | 4 3% 4 3% 4 rae nen pretersed series_.......No par 123 Jan 2 132 Feb 1 89 Jan 124% Dee 
ie ¥ 4% ts 4 p y 4 124 ath . eee aa %% Jan 10 28% Jan 34% No 
[5 MAB MR MED, BRORS ASR GMS gimmegwatta Stes eee TH Ea "Bs data BREE RS 
: 2 HF 31% 32% 31, 31% 48 248% 4834 *48% 483 500 Conde Nast Pub Inc___---__- N ° 391% Feb 26 37. Jan 17 26% Mar 394% Oct 
re eee 48 50% 46% 46% Ss . . x33% 33% 32% 32% 3,300 Congoleum-Nairn Inc__..___No pa : p+ A SE ye -" ae 
so syn : ? v.41 © + 400 . Consolidated Cigar.......... No. par 38'2 Feb 26 Va 2 f 
33 34% 32% 33% 32% 33 . 240% 41 400 Consolidated Cigar. ; a 6 334 Mar 7%, Dec 
or we Wi sof ile 3914 7. * ieee ad aoa +. an a2 Feb 26 «38 Feb 6 2480 Jan 34% Nov 
Se ak 8% soi at a whee eae $234 33% 33-334 24,800 Consol Béisen of N Y__._- bi Whee. wine ei ee 10914 May 
‘. 33 s hd . 3 108% 108! rred_—_- --------_- 
tae cape 107% 108 107% 108 *107%4 109 10734 108 BY * i as 1300 tite ok sa 
Lia” Chie stoke Co 5 16%4 Feb 26 : 
, 16% 17% 1%% 17% 17% «17% 2,200 Consol Laundries . ties. —<---- is 42% Jan 18 48 Feb 5 31% Jan 45% Dec 
a 17 17% = ae ytd 453, 45% 46 4647 5.000 } mee ee Tau diswets..... 1 26% Feb 26 33% Jan 17 17% Jan 35% Dec 
RS 44046 , 3, ¥, 27%, 28%, 28 0283 24,300 ace "No par 29% Feb 26 38 Jan 9 25% Jan 40% Dec 
a ee 27 29% 26% 27% 27% 28% = pp 2;800 $125 conv pid___-_-___ so “Feb 26 47 Jan 8 17% Aug 45 Dec 
: oa 30% 32% 2 2. Ss oe 38% 39 a a no Ses: Suatumess-Dow 4600.900--Wolper. 112%eden. 4: 113 > Feb-15. © 10Bhe Jen 115. Feb 
-< 3842 rye 5 5 113% 113% Bee a ea 45 Jan 28 26% Apr 2 
=~ 113% 113%. 113%. 8 Corp of America______20 37 Jan 4 < 
113% ° 113% 113% 113% 413% 3e 40 40 40% 5,500 Container rp N > 12% Feb 26 15% Jan 12 8% Jan 175% Dec 
ae 41% 42% 38% 41% oo 13.438 13% 13% 7,500 Continental Baking Co_.___- o pa ‘ 108% Jan 10 «934 July 109'% Dec 
- -- y } , hh ine as No par 102 Feb 25 he 
13 14 12% 13% ai 132 " H% 103% 106 300 $5.50 preferred —_ V Feb 6 3714 Jan 50 Sep 
-- -- P 10412 104% 103% In 20 40% Feb 26 48% Fe ; 
102 102 *102% 104 103 2 103 "2 3 34 413 13,900 Continental Can Inc._......— % Jan 15 10644 July 113. Dec 
-- veg , ‘ 1% 442% 40% 4 No 110% Jan 2 113% Jan 2 2 
‘ 4142 43 40% 415% 41% 42% 4 M% 112% 300 $3.75 preferred __-._..-._- . 8 10% Apr 17% Dec 
aes as 113% 113% 112% 113% “hee ae "8% 7" ‘5% 13% 4.500 Continental Diamond Fineo__--.-- 38 aun . aoe ae a; =. 591% Oct 
--  -- a eee 56 56% «© S85 55% 583k 0% See. a: ae 2 13% Jan 3 24, Jan 298% Jan = 20 Dee 
= 4 "4 : 5 yy, 3 , \ 4 e July 
oa os 20 20% 20% 20% _5 3512 Feb 26 41'2 Jan 1 , 
a 19% 21 18% 20 19% 20% ; ‘ 36% 10,900  Centinental Oi] of Del___.______ an? . Sean gee 44% Nov 
een. 38% 36% 3542 36% oe. i ae *a% 86. 1,700 Continental Steel Corp--____ No par 40 Jan 21 61% Fe 2 ees 
we 52% 53% . 30% Feb 4 16 = Jan ‘ 
a v 1 253 25 3, 2536 2534 1,500 Cooper-Bessemer Corp._._..._No par _ poe = . Jan 19 47% Feb 5534 Nov 
a) eee 25% 26% 25% 25% a6. or , O° ig i *54 «55 120 $3 prior preferred--—----- No por iT%Jen 3 23% Pee d6 1242 Jan 19% Dec 
ves ace 55 55 54 54% + 30 X19% 19% 19% 19% 3,800 Copperweld Steel Co re aa ems 14 =. ton 2 4944 Jan 53% Jun 
~_ —s 2 ae ae “564, 37 56 «56 °56% 57 20 Conv pref 5% series________-- 1 22% Feb 26 27% Jan 19 16% Aug 26% Dec 
Petey V eee *56% 57 "56% 56% ty 44 X22% 22% 24 8624 3,900 Cornell-Dubilier Mosiate Comp-—- =} ines aa erie ken i 52% Mae 6434 Oct 
cok? ign 62% 63 Clie 63% 62, 62 ie 3% 36 8.50 Gorutag Glens Werks cdma 8 3314 Pob'Se- 38% Jen 11 Pe. SE to «> 
at -- “8 , 3 36 36% 35% 36 , 100 10512 Feb 5 109 Jan 3 34 Aug 
ss 33% 34% 33% 34 342 36° = s ” Ss 5 130 3: 2% preferred eee eee eer pa 29 58% Jan 71 Oct 
sul 4 an * 106 *105%4 106 : 105% 1055s — 2B yen gmt 6.100 Corn Products ees <-~—----e A 45 — = Fas el 1 1824 yng 199 Dec 
ie, fi 65 A ce a ne” — 203% 20314 20424 205 400 enn 1 10% Feb 26 12% Jan 28 Jan < a 
as 203 ‘ 3/ 05 107 7,600 y - SiG 7 29 3M Jan 8 
“= == 10% 11% 10Ye 10% = 10% 10% 10% 10% = 20% 10% = 7,800 Coty Ine — 15% Feb 267% Jan 
i ar 6 2 "8 i é 
Range for Previous 
Tt STOCKS 1945 
| ee Weds an td Thursday Friday Sales for NEW YORK 7 Bt ea pe gi ee eccaueeee 9 Sttetent 
Tuesda jednesday : HANG - 
ini meee f Sar J Feb. 27 Feb. 28 a 1 papel cu EXC hice $ er thats $ per share $pershare $ per spr 
j . ~ ’ r share $ per share ares 5%, Jan 43%, c 
} $ per shere hang poe ad ee gs =. — : 40% 39% 3934 9,300 Crane Co TaN | Sins aon 7 109% Peb 28 99 Me Aug 108% a 
es 39% ; 7 : *108° 400 3%4% preferred __--.-------- a 24 Jan 3434 Dec 
i ak - - 2 % 112 108 = 112 2 3112 Feb 28 35%4 Jan 14 
108 109% "108 112 *108 112 107 “a 3 *31% 32% 1,900 Cream of Wheat Corp (The)-.~~-- y, %M 41 Jun 
ie. -- p ; * 3 39% Feb 1 28%, Mar , 
32-32% 32-32% oa Se —" se ' 7 Crosley Corp (The)__-------- Nopar 38 Jan J 5944 Dec 
; <a ~~ , 8 Ye x38 38 1,700 rosiey r 4934 Feb 26 62 Jan 14 37 an 2 
38% 38% =. = oe ~~ Y, 2,300 Crown Cork & Seal__-----~- No pa ” % Nov 53 Dec 
ioe a , ey 1% 52 52% 3 ro 51 Feb 27 54% Feb 6 49% No 
Pee 51% 53 49°4 51% 5l% 51% 51% 5 * 2 900 $2 preferred <.......--~. No par 20% Jan 30% Dec 
Y= = BBE BSE sds GE dy ds ds olgh onetime tb ie Bike § Bie Bh Be 
~— jane 30% - : 12 108% 109 109 390 $4.20 preferred ~-------~- 15 Jan 3 130 Feb 16 106 Oct 
108 = 108% 108 108% — = Bt 4 2nd preferred__---~---- No par 1 - % 35% Jan 52% Nov 
-—- = , i 125 125 125 1,000 $4 2nd p % Feb 28 54% Feb 16 35% 
a. sie 5 a oe om i "15% "46% 3% 46 43%, 44% 7,400 Crucible Steel of Amer__....No = one “Feb 25 114% Feb 16 87% Jan 111. Nov 
aes 100° 110% «108 100 110% 110% 110 110 110% 110% 000 SS ueterret------------ ae, eal ee gal ise 
et . 38 Feb 26 a 
Y, 3 Y, 460 Cuba RR 6% preferred__-.----- 100 %Jen10 16 Mar 29 Dec 
-- 39-40" aS. 38% > He oe “ 3 Vy 10,000 Cuban-American Sugar-.---~---- 22% Feb g | aaa “Jan 8 145% Jan x150 Sep 
aoe -- 22% 24% a 23% one ang ae or *165 pees 7% preferred ~.------------- = + a 26 50% Jan 14 25% Jan 51% Nov 
= Sigg i *165—s« - . = a 413 YM 40%, 3,900 dahy Packing Co 15 9914 Dec 102 Nov 
a wa sa saa sak *amee ue “103% 104 #10330 108 200 aigen preferred... —-----—~- oR gk i A RR — Fe 51 Sep 
-- a : : i 38 Y, *37% 81, 500 Cuneo” Press Inc. 1 56 Jan 2 28 Jan 
Nga oa 39 39 st KE. oa en uae capi sx 300 Cunningham Drug Stores Inc_.2.50 aac Bee 06 26 Jan 24 9 Mar 2442 Oct 
50 50% *46 50 o. 2. a." on a1% 21% 25,100 Cue ee ee teat ee Te san $3 atte Ped 6188 hee || sk ons 
“Tage aes 20% 22% 20% 21% 21% 22% \“ 143. 2 , ed No par 142 Jan Mg “4 75%, Oct 
-- = : f 143 144 140 $7 preferr 73. Jan 17 76% Feb 15 59% Jan "2 
. i 142 1431 142 142 143 *2 143% 143 143 % a 5 700 Prior —4....__3).MO aa | 29 Fp 4 51% Aug 9 Nov 
a "914 10% _ Oe 10" ‘Ore ts 0% 10 68/800 Ourtiss- vright o7 Jan 3 34% Feb 4° 18% gan 30% Oct 
= enfoit fO endo fo onde MB 3S Sh 8000 CM cae aaa hg padanioe sds Jer 98 umsie don 99 sla’ Bip de Set 
sc a *130% 140 ‘ ; 3 3 ¥, 5,100 Outler-Hammer Inc_.......No par - 
oe a 35% 37% 33% 35% 35% 35% x35 36 35% 35 ; 
74 , 
Sto ee NY 5 23 Feb 26 29 Feb 4° 27% Dee Des 
\y, ¥, ¥, 23% 24% 241% 243; 1,300 Davega res Corp (The rr ty Feb 19 28%4 Feb 4 16% Jan 
- y 4 i a 2 # 38 : rth rat 25. °235% 241% 2,900 ee ae ae & Lt 4%% pia_-—-i00 iit Mar 1 113 Jan 7 196% a a ao 
- ~— p Ye 113 lll 111% 70 er 45 Jan 2 58 Feb 16 Ja 
*111% 113 *111% 113 111% 111% 8 *111 ine ae qTie bay 
= 3Y, 54-543 1,900 Decca Records 42%, Jan 5 50% Feb 18 #395 Ma 
53% 55% 53. 53% 53% 54 53-53% 4 A & Co No 4 1234 Feb 5: 344% Aug 40% Dec 
a ™ \ % 4634 46% 46% 4542 46% 46%, 4734 17,500 Deere 20 3742 Jan 11 40%4 Fe v2 - 
= 5 Ret Ree Re ae ee ee eee ate seme ss Hy 4 a ee 
~—— oe e > 4 ay) , 4 oa a, —_—---- } LY 
sah pe ee 3 863s 32% 32% 33. 33% 34% 347% 33% 34% - Delaware & Hudson. 100 42 Feb 26 oe fam -29 oan 16% Jun 
x435% 44% 42 43%4 43% 44 44, 44% Po 1600 Delaware Lack @& Western.----50 12% Feb 2 16% Jan 16 1% Mar em 
oer bis 12% 13% 124% 13 12% 13% 12% 1342 Ve 600 Edi 20 25 Jan Pee 75. Sep 
i ee 2642 26% gd aS pene es. 2 ee ee: ae 6G 
-- as Z , : 5 ly 323, 3,900 Devoe & Raynoids A new--~. 55 J 3 44% Feb 8 33 Aug 45% Nov 
ee 30 32% 29% 30%¢ 30% 31% = 31% 32 ea re4 Mateh...._-.__No par = 40%s Jan 49% Feb 4 40% Jan © 48 Nov 
a ee 42% 43 42% 42% "4214 4314 74244 44 one cars 108 6% partie- preferred. .2=-——- *2i'Jem. 36. 49% Fob. 4 40% Jan oo 
*46%2 48 °4642 48 4642 46! 4642 48 46 472 ona T Motor Car Oo__..._--- 3 28 «Fe 4 
gee 29 29% 28 =: 28% 2844 28% 28'2 29 28 =. 2814 1,800 Diamond T Mot -. 








footnotes see page 1176. 
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a a Low AND HIGH SALE PRICES STOCKS Range f 
rday Menday uesday Wednesda hursda Frid EW Y or Previous 
Feb. 23 Feb. 25 Feb. 26 Feb. 27 J ven. 28 F aeny 1 beater “lua pe aa January I Year 1945 
$ per share $ per share $ per share $ per share $ per share $ per share Shares ier 3 sot heii 3 gird Pa iasre Highest 
om ‘<a 83 87% 83% 86 86% 87% X87!> 883 86! 88 s “ e per share $ per share 
hr’ as 105 = 107 105%2 105% *105 107 ©105% 110 | —-*105%» 110% “See ae eee tate gee 88 Fe ee ee ee 98 Dec 
as i. 39%, 40 32. 30% 40» 40% x40% 41 41 41 2,300 - ‘Dixie Gen Oo seaman a 106 -105% Feb 18 «=6109'2 Feb 5 105 Jan 109 Mar 
nee: 53% 54 52% 52% 53% 5342 53% 53% 5342 53% 100 pone Dats apa 8 3c MORES No pur 39 Feb 26 50% Jan 14 17% Mar 50 Dec 
ca Oa 29 272 283% 28% 29 28% 28%. 28 48-2856 10,900  Doehler-Jarvis ie Oe  . ee Se eee ee ee 56 Dec 
ee 2614 27% 25%, 2642 26. 27 26% 27% 2642 “27% 9,600 Yume Berne: aed san 3. Pe en 29% Oct 
Fx ; 9114 95% 91 92% 92% 93% 93 95 94 «94 20¢ | Dateien... De tee . eee ae ae 29% Nov 
oe i: yr 7 aaa 146% 147 «148 150 = 150 150 150% 1,300 Dow Chemical Co common. No por 1a3ie Feb i6 ieo%¢ gan is 122% yo ie7%4 "Des 
osue ule ; ¥ 7 1 e vy, 2 & ™ ] 4 
113% 116 113% 115% 113% 115% 114 115% 100 $4 preferred series A_____ “Noper. 114 Jan 3 116% Feb 7 110% Jan 4 Doe 
"a0 25% 265% 254, 25% 25% 26% 26% 2 25% 263 
a A 110 =-110 °110% 11075 1107, 1107. BE sev lilt: dente — —— sneunte pound ateietatetetatene 50c 25% Feb 25 33% Jan 17 27 ~#Apr 33% Jun 
2542 26% 25l2 26 26 26% 26% 26% 3% 27 $660:. Muskaan 100° 108% Feb 8 115 Jan 28 111% Dec 13 Dec 
2 33 35 31% 31% sane. sete eer gone es = ed ae fn REPOS 25 Jan 3 31 Jan 29 12 Mar 3044 Dec 
: : 18312 190 18174 183 183% 184 184% 186 185 187 6,100 Da 3 P de Nemours (81 ns ete | ae eee 38% Dec 
: "129, 130 "129-130 129130 130-130 130 130 "700 04.50 pre Bon Co, "20 Fi tol, +4 oe ted : 4 =... 19242 Oct 
- ~-< ' 116 ° \, *115 W% “ 1eY, 5 Y an s Ja 
a 115 116% 115 116% 115 («116% 115115 30 Duquesne £ Light 6% lst Poy we 114. Jan 4 116% Feb 5 113 Oct 17 Mar 
hh 8 EN 20% 22 19% 20% 20% 21 2 213 \ 
Bees 101% 107% 101 104 105 106 105% 107 105% 106 3,000 anleeie amnion bik IR a is A 2 RR 21% Dec 
, 33% 33% $l 32% *3l% 33 32% 32% “32% 325 1,200 Eastern Stainless steel C uae: ae. 138 | Bee 
-- - 221 230 215 22142 220% 224 22342 225 225 225 2400 - Bastman Kodak Co orp__---8 30% Jan 2 3842 Feb 2 18% Jan 35% Nov 
: : 197% 197% *196 199 199 199 196 196 *194 198 60 6% cum pvahenol Seas a Tou 191 Jan "3 199 sed 19 185 “den 200 i 
- -- 6342 63% 63! i483 63%. 63% 2 62 62 62 ~-3ieg caer * an un 
= =e ee a 29 Sl) x31 SIM 31% 31% 3. 31 350). Bile Sees Gin hue eal nov} ae FOS 32% Feb 16 pind 
a é. 0 *1 1 & 1 * \y 4% alla -- -—— -- --- 
Sirs a 33% 34% 33% 34 oS... ee M4 34% ree git Dreterred...-..-..----- 100 108% Jan 11 110 Feb 28 «104 «Sep ©1109 % Dee 
=e 114, M4, 212. 14 e112 1140 *212 114 e112 114 0. 668 pane... ee iidien eee a eee 
dl 2%, 13% 12% 13% 13% 14 13% 13% 13% 133% 6,500 Elastic Stop Nut Co..__.______- 1 : . ™ 
; a, 63% 72% 67'2 69% 934 71% 71° (72 M1 o71M 1 ee 8 eee 82 May 13 Dee 
2 24% 25% 23%, 2444 x24% 24% 245% 24% 245, 25 Tee | Mee dee SS eS ee 2 oo 
’ 6 6% 5% 64 5%_ 6% 6% 6% 6% 6% 10,100  Bleeré& Mus Ind A .: ae. aah. ace i 
: 19%. 22 19%, 205% 20%, 21% 21-21% 21%, 215 34.600 Electric Power & Light. No pas Coeore oe one 4% Aug 7%. Deo 
® 154.155 152% 155 155. 188 ‘eg tat PY lay +4 pron pods r & Light....._No par 17% Jan 7 26! ve Jan 28 3% Jan 19% Dec 
ay ares 140 143% 140-140 140 140 143 146 147. 149 1,500 fap leeemanm oper 18a den’ 3 Are SC Ue hl ellUm 
. ; 5242 3% 50% 52 51% 52 51% 52% 525, 52% 2300 Blectne ‘Storage Battery Ne par "30% Feb 26. ‘S644 Jan 24 3% Aug 135% Nov 
-- O* 2! bd ly, oY, \, ly j . ---- * V4 Ja u 
a 52% 50% 51 Sl. 52% 52%: 52% *50%. 51% 1,500 - Ei PasoNatural Gas_.. 46% Jan 2 55 Jan 11 3444 Mar 18% ‘Oct 
i 24%, 2642 24% 25% 25\% 257; 25%, 3, 1 3 ; 
- -- 28'2 31% 28% 29% 30 pot he sere — = . ooo ee a Mfg Co_....____4 24% Feb 25 30% Feb 2 21% Aug 29% Jan 
A 82 82 80 = 80 °78 «BL °18 °78 BL See: eaceameuenena SSeewgreet 8° 28: Jen 6 ST Ree SB : Sees 27% Dec 
*108 109 108 109 *107 108%  * 10742 108% 106 107% 70 #* preferred. Sa SORT oe eS ae a ae SS 
: 3235 32% 34 34%. 35 34%. 35's 35-35% 17,200 - om 80 : en 3 tS ee. ae ee ee 
105 106 105 105 105 105 °105 106 105. 105 ‘30 ae oa ee Dec 
; 107 107 107% 107% *107 108 108 108 108 108 190 > $549. red Oe ee 8 ee ae ee oe 
a *107 110 *107 109 3109 109 *108 110 109 110 170 eat Po nnn No par 104% Jan 10 108 Feb 28 100% Sep 108 July 
ane 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 21:100 : . een ie. ee ) ae | | ee 
ae: Pd 18%, 19% 17% 18% 18%. 18% 1844 18% 18% 18% 34.200 Erie RR : ae ye ee ae oe i 4 > jem 
8342 83% 8383 83% 84 83% 84 83% 83" "900 patent eee en | ee a: oe a 
Z 29} 44° 98 a9 14¢-08-—~ «os: 96OhE OB pete « 36 Pe ‘one hype ig s 100. «83. «Feb 26 «93: «(Jan 17. 68% Jan 86 Dec 
18-19% 1742 18% 18% 18% 18%, 18% X185_ 19! 4.900 Bureka °V “atiane me Se aed aaa 
26'2 28 26% 26% 26%, 27% 27 27% 27% 27's 2'500 . Evans Products Co F—---8 © 114 Feb 26 23% Jan 14 11% Jan aon mes 
- 5556 52% S4he 54 434 54°54 "540-5444 2,000 - Ex-Gell-O Corp 3 52! Peo 36 $53, aon 13 13% jun 62) No . 
9% 10! 9! 3 7 1 4 3 7 —e al n 4 Jan ’ ov 
9% 9%_, «610 x9, 93% 93 93 3,400 Exchange Buffet Corp__...._..2.50 842Jan 9 10% Jan 28. 6 Jan 9 Dec 
66% 67% 6334 65 65 «65 “64 = «65% 64% 64% 1,600 Fairbanks Morse 
29 30 28 29 981, § Ff : , s & Co_.__..No par 61% Jan 3 715 Jan 28 42% Jan 65 Nov 
, ie. ini oe ye ee ee es: Uasee Gn s Stee ae ee 
“ bs Vy 5, M% 55 r% an rin = o8t 300 Rights Televis’n & Rad Corp_1 15% — = = -— e 12%, Mar 20% Dec 
4 22% 233% 22% 23%, 223, 231 2 . is ean aie ee ee ‘2 £e ig £e -- --- -- ==- 
*1l1% 113 “sie in” ‘91% 11a 4498S tia #1108 113 ee a ee - sae eee ae: kee aan be Ely on 
48 49 46% 49 42 48 ° 46's 48 at (aT =00 pan +, «eye gp err par 110% Jan 2 11242 Feb 13 104 Mar 110%2 Oct 
“27. 2B 26-26% *26% 27%  x27% 217% %: 27 ° 27 REE oe ee i ee: Een ee a oe ae oe 
14% 16% 14% 15% 15%, 15% 15% 153 15% 255 6.600: Peueat eee Corp_.-------. ---- 5 26 Feb 26 32'2Jan 10 23% Jan 32% Nov 
54s«58 50%, 54% 55 56% 5542 56% 551°" 554 9'500  Federa od tin a vo Aig end oil — ts eg Fa Sen 5o% Dee 
107% 107% » *107 168 *107 (108 = *107 108 “107 408 | ee eee Oe eee eee. ae 59% Dec 
299. 31%, 28% 29 20%, Ses i ,it Ya% conv prefvrred_._-____ 100 106 Jan 21 108 Feb 7 103 Jan 107% Apr 
+ 29% 30, 30 2,100 Ferro Enamel Corp______-.-_--~-_ 1 28% Feb 26 34 Feb 16 21% July 34% Nov 
65% 66! ly 64! 341% 65! ‘ > Bs . ; 
72. 73) it i a oé.. Ba Biro hys 1,300 Fidel Phen Fire Ins N ¥__-----—- 10 61 Jan 9 70 Feb 7 50 Jan 63% .Dec 
108 108 108 108 1084s 108%  °108 108% *#08 108% ‘soe fC ae Sree oe a ee ee ee ee a: ee pete ond 
54% 58% 56 +n fou Sake a + a 4 ik preferred ................ 100 §=6108 ~=~Feb 5 109%Jan 17 105% Apr 110% Mar 
3514 38% 34% 353, 6 a oe agioga7, a irst National Stores __._No par 54% Feb 25 64 Feb 5 42% Jan 60 Oct 
111'% 112 111% 111%, © -*1115% 14 on 114 ‘fits 114 tS ) ethos ne eee, setae 2 ae ee ae ee ee or antiaes 
45 46% 42. 44 6 (48? pi PR + 46 2 - 110 $4 preferred -_--___----_- Nopar 110%Jan 2 115 Jan 1&8 107 July 111% Nov 
16% 173 1634 17 16% TF reas 49 Paoagyy, a 1,300 , Plarence Stave Cn = _____- Ne 42 Feb 26 50% Jan 15 41 Jan 53 Oct 
a7.,~—~C«AT 421, 43% an Se ee sg ca 7% \"; «-8,100 Florida Power Corp---------~-- ™%,  16%Jan 3 18% Jan 14 16% Dec 18% Dec 
eee es <2 a4 44 ae 600 rivroueim Shve Ciuss A__---- No pas 41 Jar il 50 Feb 6 30% Feb 44 Dec 
16! 18% 16%, 173% 1734 18% 17 18 1713 17% 6,800 Follansbee Steel Cor p ‘ : 
9 , bas 4 \ 60 re 10 11% Jan 2 21% Feb 16 6% Mar 13% Dec 
= Pa I a ae fo ae bE te aa? a 179 5% conv preferred__----_-__. 100 67%Jan 4 86 Feb 2 47% Jan 75 Jun 
74% 75! 721, 73 a shi > ae wait: aes 4,000 Food Fair Stores Inc__------~---- 1 33% Jan 2 48 Feb 13 15% Jan 35% Dec 
39%, 40 37% 39! 40 40! 3. ~C«38 aan? 1,800 Food Machinery Corp__-- --.-.-10 2%, Feb 26 77 Jan 9 59% Aug 80% Jun 
L271, 28 2715 27h. 026% 988 rao ont 39 2,800 Foster-Wheeler Corp-_--. .-.-.-- id 3742 Feb 26 49% Jan 17 25 Jan 44% Dee 
30. 31% 285, 29%. oo” - Mon sO 6-5 Sige. 110 6% prior preferred__—--—_-____ 25 2642 Jan 9 28 Feb 9 25 Jan 43% Dec 
148 148 0147 188 Pe Br 2 RS. an 2 . “an 4 31 2 2,300 Francisco Sugar Co____~_-~_- No par 27 Jan 2 35% Jan 28 14 Apr 27 Dec 
49 511% a7 491 pH 4 a4 ome 150 40 rk n Simon & Co Inc 7% pfd__.100 142 Jan 19 +150 Feb 28 118 Mar 146 May 
7 35% 37%o 35 357 361 ae 2 43 a 2,700 reeport Sulphur Co._ -_-..-__. 47 Feb 26 55% Jan 28 34 Jan 51% Nov 
2 372 : 57% 64, 377% 37 38% 37% 38 10,100 Fruehauf Trailer Co new___--~ _-- 1 3442 Jan 4 4542 Jan 29 35 Dec 36 ©Dec 
LOW AND HIGH SALE PRICES STOCKS Ran 
. ge for Previous 
ey ad peed eg | wainapeng Thareday Friday Sales for NEW YOK STOCK Rance Since January 1 Year 1945 
$ per share $ per si ps oo went: Mar. I the Week EXCHANGE Lowest Highest Lowest Highest 
or ore $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare  $ per, share 
- @ 93 3 3 as 
= 7 a oar = — — — x13%% 13% 4,500 Gabriel Co (The) common____---- 1 10'%2 Jan 3 15% Feb 16 6% Jan 
20 20 20 20 "oem 7. 20% 20% ohn on 62,500 Gaitr Co inc (Robert) --------~~-. N 812 Feb 26 11% Jan 29 4% Jan 
ani A anaes x . 20% 20% —_ ¢% preferred —-—--------—--- a0. 19, Jan 3 20% Jan 28 16 Jan 
§ 2 VA 2b, 29 on2 _ 7h 4 hn NE , ommon rignts__-__------------ “a Fe s Fe 6 
% ms a ht ool Pg Margen ane ans 22% 1,400  Gamrewell Co (Tne) ------- Ao par 22 Feb 27 26 Jan 15 14% Apr 
15 15 °72% 7B °7%6 ~~ «80 Ks “72 : 80 Ko 24'2 800 Gardner-Denver Co__------- No par x23%4 Jan 3 29% Jan 29 16%4 Mar 
14% 15% 135, 14% 14% 247 oe aoe 80. 10 2 SS Gea 20 75 Feb 25 85 Jan 28 66% Feb 
= xa 60 61 5734 59 60 oe cap ie:ant et 14% 21,900 Gar Wood Industries Inc__...._- 1 12% Jan 5 16% Feb 18 7% Jan 
mm 40% 41 38% 40% 391 41 42% 43%, iaae 1,300 4%% conv preferred_______--- 50 5442 Jan 3 65% Feb 18 51% Nov 
5 x 83'_ 83% 80 2 *30 = 90 on. ane BOB "a=. '63'% 3,500 Gaylord Container Corp__....----9 35% Jan 4 51 Jan 24 23. Jan 
- 8242 88 250 5%% conv preferred__.._...-- 50 18 Jan 8 101 Jan 24 58 Jan 
17% 18! \ 3 ~a7y 
. *107's 109 sarin BY ; comet Bo oes a panne Ble a 10,000 Gen Amer Investors_.._.-----~-- 1 17% Feb 26 1912 Jan 28 12% Jan 
. rt 62 64 60 613% 61 61% sae, 61 Mees) of ae $4.50 preferred 100 107% Feb 5 108 Jan 14 104% Apr 
12% 12% 12% 12% 123% 12% 12% 125 ae Ya 3,100 Gen Amer Tr-nsportation____.--- r) 60 Feb 26 6842 Jan 28 49 Jan 
18634 18654 *186 188 187%, 188 ©1236 . 188 ~s 186 5 my . 7,300 General Baking .-5 12% Feb 26 14 Jan 15 8% Jan 
‘ 2442 24% 24 24% 24 24 X23% 23% 23, Vy, 150 $8 preferred___........._No par 1c2 Jan 28 188 Feb 27 160%, Jan 
" 11% 13 ll% 11% 12% 123% 1234 123, 12%, 23 1,200 Generai Bronze Corp ___-.—.--~...--- +] 23% Mar 1 273s Jan 10 17% Jan 
38 39. 36 37 3734 3734 373, 38 9 a2u, og 5,600 General Cable Corp_._...--.- No par 11% Feb 26 1534 Jan 8 6 Mar 
“145. 14% #143 (145% 145% 1435's 1453, 146 + tae 4 1,000 ge Se ees ea No par 33% Jan 3 4412 Feb 6 19 Jan 
i - 32% 33M 32%, 3234 321, 33%e 33% 33% o33 “~ 240 7% cum preferred__-----._-- 100 139 Jan 2 152%Jan 8 114% Jan 
*195 176 *175 176 °175 176 ©1795 8 196 2 es 33 V4 1,900 General Cigar Inc..._~~-- --No pur 32'% Feb 2 35% Feb 1 27% Mar 
‘ 46% 485% 45. «46 48% 463; sake = aey bh ia» <> 7% preterred......-.___.._-_.100 171 Jan 2 180 Feb 5 153 Oct 
4 4 8 4634 47 42,500 General Electric Co_..------No par . 45 Feb 26 52 Feb 8 37% Jan 
~- “ 50% 52 7 3 
; ; 45: 45% eae a ae si% --68, 52 82 4.800 General Ponds: Corp_______- No par 49% Feb 20-56% Feb 6 40 Feb 
A % °129% 132 °129 130 130. 130 vee - 8 463, 46% 2,500 General Mills common ___-~-No par 43 Feb 20 51 Feb 4 43% Aug 
x *119 124 ®119 124 °119 «424 °318 ro - 133 133 90 5% preferred -..___.-----.-- 100 130 Feb 4 135%Jan 8 127 Aug 
72. «#75 70% 723 1M «72! 71 enue 119 124 hia 3% % conv preferred___._...- 100 122 Jan 14 123 Jan 14 114% Oct 
~- — 130% 130% 12812 130! °129. 130 > 7194 73% 77,200 General Motors Corp. __..----~-- lo 70% Feb 26 80% Jan 30 62 Jan 
; at 20% 2034 201%, 20's 201 o 139. .138 129 129 600 $5 vreferred___-_. "Na par .xi28 Jan 4 132 Feb 5 125 May 
vs 34% 35% 33%, 341, sete pate 3430. 30% c2002* 20% 1,300 Gen Outdoor Adv common_-No par 20% Jan 3 23% Jan 29°10. Jan 
# 5% 66% 4% 5% 55 53, Be 3 a 34% 3534 1,300 Gen Precision Equip Corp__.No par 33%4 Feb 26 4042 Jan 14 22% Jan 
be 19 20% 18% 193% 19° 19% s 5% p BS 5% 6,800 Gen Pribite Service. coches sien? 4% Feb 26 7% Jan 15 1% Jan 
a = 40 42 39 40% 40% 41. a8. 1954 18% 19% 42.500 Gen Public Utilities Corp___--_-- 5 18% Feb 13 22% Jan 24 =) == 
ey : °141 5, 441 142% 144 < See ATM aes 40 41 1.900 Gen Railway Signal__....._ No: par 39 Feb 26 47% Jan 15 283% Jan 
si % 9%, 10 9 “92 91 ~ gor $42% _. 6 aha theeeR42 Ye _- 70 6% preferred.__,......-....- 100 sin% Feb 27 144 Feb 27 = 123) Feb 
te OSes 28 31% 26% 28 a75 aau “O%—* 10 oxvaK 29%" 10 26.500 Gen Realty é Utilities________-- 10¢ oJan 3 11% Feb 8 3% Jan 
“ pa PIT it 82 2742 2844 ta 27% 2752 6,800 General Refractories___--_-- No par aot Feb 26 3334 Jan 15 21 Jan 
For footnotes see page 1176. —— = oe MO ie Te ae 
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Saturday LOW AND - 4 E Y y Y ORK H ( »¢ ‘K 
Feb, 23° Mantes Tuesda HIGH SALE PRICES s RECORD 
é Feb. 25 Feb no Wednesday Th 
per share $ per sh ae Feb. 27 hursény Frid ; ; 
= $ per share ¢ Feb. 23 M ay Sales for _ STOCKS 
a 34% 35% 33 $ per share $ per share Mar, 1 the Week NEW YORK STOCK 
- 121% 123 34 34% 343 $ per share EXCHANGE Range Since J: R 
-- 37, 377 120 = 12142 119 " ‘ 344% 34% . Shares : Sean ce January 1 ange for Previous 
fis 39 4 7% 36% 3755 a 121 121 123 5 36% 3634 3.300 Par Highest Year 1945 
7 ‘ 39 361, 38 ‘ 37 g 37% 371 375 *120 1221 po Gencral Shoe Corp $ per share $ Lowest Hi 
rr 108 111 *108 111 , 37 37 37 ° - id 37% 374 820 Gen Steel Cast $6 ref et Ee 1 29 Jan 14 , per share $ per sh ighest 
. mm 6110% ee 37% 39 i 1081 7. oF aa To a par 119 Feb 27 Se IRM ok ee 
an “3 ° *110 11 _ 40% 391 *108 = 111 $ Gen Time Instrument Corp..No Pp 20 36% F 2Jan 10 se 31 De 
—_ 28% 31 1 ‘1105 1113 2 39% #393 1 rument Coryp_-No pa 4 Feb 19 40% J 99 Mar bd 
nc a, . 28! 29 8 142 *1105 4 934 405% 4% % preferred par 36% Feb 26 “44Jan 3 a 133% Dec 
*105 106 ? 29 297 111% 1 4.366. taeeteht: Weee te ada Be... 10 . 26 46 25% Mar 
- % 105 105 29% 29% 297 10 110% eneral Tire & R ---100 108 Ja Jan 26 i 44%4 Nov 
% 40 44% 1043, 104! j 4 29% 3 40 1 ubber Co_- - n 22 111 F 27%2 Aug ‘ 
4a 391 1 8 10442 *105 29% 297 4%% preferred ---=-5 37% Feb 26 eb 4 38% De 
-- 104 104% 2 4l%e 42! 3 105% *4 8 20,100 G ” 2k «ee i0 2 Feb 26 454 Ji 105%2 Nov c 
ns % 104% 104 <8 4334 42\ Z 05 105% liiette Safety R -~-100 110 M 4Jan 15 26 111 Mar 
e 37% 40% 2 "103-104! _ 4242 42% 4 Sig. 400 y Razor_______No ar 1 118 J: 6 Jan 
ae: ia , 3634 385 4% #103 : 42 43 $5 conv prefe par 22% Ja an 9 46 Dec 
- *55 56 re) 391 4 10442 #103 11,500 Gi rred......_..-Wo n 4 33 =F , 107 Jun 111! 
55 55 4 a 0 39} 397 104% mbel Brothers new rar 103 Jan 3; eb 16 13% ll'’2 Dec 
5457 a 39-39 , 400 $4.50 pr ew_-----—— Nopar 39% 2 106 Feb 13 e Mar 26% D 
cate ee iy 7% 6% 6, aM °54 57 7,600 Glidden Go (rhe) a Nopar 104 = _- was 105% Dec 
im i 151 14812 151. —C—ié«‘ * 6% 7% 7%, 173 100 4%% conv See SAL — 36%4 Jan 3 105'2 Jan 25 (96 D am Ti 
‘8 38 I 2 36 C3 148 % 151 Ce | 3 8 67%. 71 EER 54 45 Feb 16 Sep 104% Dec 
69 \ 3534 363 ; 48% 151 at4n! 1% 10,600 2 Feb 18 $7 25% J 8 Dec 
942 70 68 bs 4 37% 371 14834 151 , tGoebel Brewi 56% Feb 5 +> an 39 Oct 
*104%4 107 105 4. 8 71% 71% 71! ‘ sy, 3734 38 PS Gold & Stock — ca ee i 642 Jan 1 ‘ ae ts 57 May 
" 109! iy 60% 61% ape 4 106! 2 2 1064 106 beg 4700 St eae aa soe. ar 150) Jan 18 ist%e re * si. Jan ” 
~ J /2 1 5034 61% 5 106 Y2 oe oodric ee ap wepwaemennen 3: yy ? % Jan 8 % O 
a ae ae a Se Sepeeebeeeee MG “Sistem 2 aie “isms Sp" et 
a. tga 12% 13% +e 38 38% 387 eae 100% no > or er I ~ par 102%Jan 4 arinaen oe 53 o Feb 40 Nov 
: res A 314 2% 131 eg 9% 39! . $5 conver “ae yane o par 5 96 ¥2 Feb 28 s y 74¥ 
-- *30%4 33 31 Ps 2: ae : _ age 13% 13% 921000 on Sone preferred_--No par 109 : Feb _2 71% Jan 30 = Aue 105% ar 
21 23 st% - a2 “2, 3 #31 ° ae 97% 9% a senna Sales ‘Motors nee geen ama No par 34% Jan a 4a Jan 3 107 Ya rd Pe Oct 
3 . ous 29° or 2134 22! 95 ; *313 33 ; pit vanhy Genel 2 8 & Po 1 10! 7 - ‘2 Feb 18 “et y 15 N 
- e110 110% © *109.* 112” 0% 3In 81M Ba 22, 22% o00. Grane Osten O60 5k ee ek Pee eB "St den 39 Dec 
1 é *109 112 110 1 2 31% 32% 6,800 Granite City ho  sopamee a mae No par 31 Feb P.. 12% Jan 19 45, Jan 12% Aug 
ss 7H 19%4 18% 191 ag *111 114 3,700 Grant (W T) Co tie. 5 Sela No par 19 ¥6 Jan 7 34%2 Feb 16 1834 -— 7%4 Nov 
301% st 54% 56 ot 18% 18%, 185% 181 3%% preferred _--------.-- os ‘4 Feb 26 +E ~ 8 14% — ao Dec 
. " 30 30! 1 oi 72 55! : : 1858 REE SS. Sa) spam ae Js 6 %, Feb 18 eae ee 1% Dec 
173 176 17 30: 0 5634 3 od 8,500 G an 8 112 7 25% Sep 2°27 
MH “ > 74 174 os 4 31 31 56 57 eo & reat Nor I al Feb 18 105 33% Dec 
*68 74 “RO ‘ 174% 177 . 31% 313 17,500 G ron Ore Prop No 05 Sep 109! 
a Pind = "Ge 70 Se | ge ‘ 175 177 31 31%4 2 Onn reat Northern Ry 6% ge par 17 Jan 3 ‘ : 0942 Nov 
re ii 78 mL, bt. 62 70 Mrs at *177 179 3,900 Great W y 6% pfd__No par 543 > 21 Feb 4 a 
i i ie 32% 302 site 7942 79% 73! 798 *65 70 100 Seed Sugar__-----No par 30. Peb os 63% Jan 16 46 - ai vs See 
mee oe 42 ed *2108 115 ; & S1'2 32% 33 334, 81 81 = Sra Green Bay caere as 172 Jan 14 34% Jan 28 2B ye 6534 Nov 
ioyne + = 2 4335 + 111 *109 111 7 32 333 12 Green (H L) Co a ee eee 100 7042 Jan 4 wt Jan 29 16134 Mar a Nov 
sch 8 Va 101 . 2%2 43 93 "109 «111—~CO aot Greyhound Corp (The) ...___No pa 1 77 ~=O*F hs 9 Feb 5 ‘ 75 May 
rss 92 «8695 + Ph 10% 7 42% 43 5 ; a : Corp (The) - N 77 Feb 25 88d: 64 Jan are : 
ie rae 113, 913 + 10% ig! 42% 43! ; 4%4% preferred____-_---_- oO par 30\% Feb 26 - Jan 16 521 10 Oct 
23 25 “ + ‘ 4 93 93 i 4 1034 101 1 6,260 a erred ee 22 > 26 26 Fe 2 4 Jan 86 
-- a 2 a 9: , > 10% cunmen Loa a... 100 «=: 108 a Ji 1 eb 16 223, Ji Dec 
72%, 73% —- ar — 235% 24! 93 983 93 ' 4,100 G reraft Corp- aJan 14 110 Jan: 2% Jan x35 
nr -- q = = ~e 5 93 uantanamo @usar common _....< 1 42 Feb 25 an 31 1041 5 Dec 
57% 60% 57! 73 74 74 2 25 26% i 130 ugar common Feb 25 9 ae tiaet 4 Jan 1081 
? 7 7 731 ~ 25% 25% - $5 conv preferred _...._-_No pa 1 10% Feb : 2 Jan 2 5 . 0842 Mar 
a 59 58% 5934 59: 2, T3%a 74 74 13,700 Guit Mt gyn ne -------- No par 91 Ms a 20 13% Jan 25 wr Jan 55%2 Dec 
934 60% 59% 60 1,000 85 a RR__....Nou par 2% Jan 26 108 Jan 25 82 — 12% Dec 
9.200 Qulf Oi] Corp________-_— No par 71% San 30'%4 Jan 28 14% — a Dec 
We om 36% 36! -_—-— 57% Feb 26 18% Jan 28 58 <4 30 Jun 
she ae 29 72 ‘2 *3414 36 i - 63% Feb 16 49! 3s n 82 Jun 
mm . ‘ 30 281% 29 35 36 ©25 re H Ss. 61% Dec 
GROSS ew Be 4 28% 235, 24! 29 29 29% 36 “35 36 
—- — aaa Teete 34% t01 | Shane bas x23%, 23! 2131 ,, 100 Mackensack Water 
eae oe eae aaa. * wee cae xii‘ 111% 2323 1.600 Ban Stinting C8 28 8-35 % Feb 
ca, °156 27 24% 2534 tes 108% —°196%» 108! ‘ HP 112! a —— Watch Co.. orgie 28% Feb R i = 23 33 Jan 39 «J 
Pan ” a *156 @ 25%. 25 v4 ‘10642 108! conv. -—~--——--NO par 23 542 Jan 17 \, : un 
: 39 3934 ~~ *156 25% 26% 55 - 10 preferred__- Mar 1 26 Vo 20% Jan 2% W 
-- se 37 Ty ; -_ #15 25% 253 ae Hanna (M pope merT gas: ES 100 111! Jan 8 43% Nov 
ot =e sane saa 13! ae bg 38 0 ani *156 ? 2,500 ve hg ED Rage ag _- par conte — ss 117% Jan 17 10344 yo <a e Dec 
os wy lod *102 103! 4 14 4 z 3842 39 ~ 6% preferred ———-——-N0 par 24% 26 Feb 5 105 21 Dec 
— 14% 15% _, 103% = *102 108 14 14 1,600 # red_—__——--_.__ Feb 26 28% Ji 6 Dec 110% Ji 
4 ‘ 14 art, Schaffn ----100 15 J ° ¢Jan 9 185 4 Jan 
“= 13 14% 14! 1534 15 151 162! 102% *1021 1 1 $00 dat Oo er & Marx_- 1 » an 17 160 F 85, Jan 9G1 
a ’ 9: : ‘ r ee y eb 8 ‘ 29 Dec 
Bat E sale oo 2% 34% 34% 4 127 131 ome 13% 141 Bay ao Bayes ‘Industries | (modified )--100 102. Feb 19 Bre. _ 16 1M, 4 tty mee 
‘ 108 1 ae 35% 343 : 30131 ayes Mfg Corp 2 = -:14% Feb 25 s2Jan 24 98 a 
- 86 86 08 £108 343 #341 320 Hazel- FR 4¥%4 Feb 25 17! Fek _ Oct 104% Dec 
‘6 *186 Biel Pa 86 *B414 , od 108 108 ny, 1,100 a Glass EE “4 Fe fa 3 15% Je ; Fee 9% Jan 163.4 Dec 
Pa. 2 3 2 ea i © By °84% 85% 180  3%% preferred...----------1 16 32% Jan 22 «38 Feb 5 108 Mar 4 oe 
- = a 121% 12134 3242 32% 33.33! *186 = 191 eo << Vi... - ae Se Mar = 134% Nov 
wag! zie °g2 135 #135 1361. 123% 125 *193\, 125 33 Ye 331 9 7% non-cum preferred______-1 84% Feb 10842 Feb 11 100% Oct 35 Dec 
‘ 2 85 279% B3- 13546 136% 136% 136" 123% 123) 305 ee ie ge ane we Sea a ee 103% Dee 
rare = 137 138! a ~ «gag 135% 137%2 400 Hercules Powder__---_---_-- No par 31% Feb . =] 2 ~ i we eee 
4 % 27% 25% 26 7 138 #13 “79%, 84 A 5% pref ae opar 113% eJan 9 22%, >. oe 
as 26 %256! 26 7 138 1363 , RES 2Jan 21 131 2% Jan 393 
S38 Li f 64 ‘ 3634 138 : Hershey Chocolate__________ No. 100 130 . Feb 1 ‘ 9% Dec 
- 33 3314 26 27 a 310 ocolate____-_ A . Jan 28 136! 82 Jan 115° 
ca a 33 26% 27! $4 conv preferred___.._.. o par 85 3642 Feb 28 15%4 Dec 
i a 39 gous 2942 29% 353 peve ae 34% 341 Le a. par = 135 Jon * 1464 on “a2 Feb "90 Noy 
sing oi 2 > U, > *2¢ 301 a ae, OS ee 2Jan 2 ; : Nov 
co = "36% 25. 56% ites 57 be 4 ome i 30% 0291, ae) 1.308 Hinde & Dauch Paper Co 5 25% Feb 26 30 Jan =. aot poe 138 Dec 
a ae oe 4 8 285 4 925 4 26 M4 8 59%, 593 Hires Co (C E) The___________.. 7 32% mes 32 Dec 
maliai Sai 55% 52% 54%, Sats 5502 3% 2% = 25! 25% 900 Holland MOE) Thee L2H Feb 26% Jan 923M Jan % N 
mac ste is 2 55% 2 293 ollander & So —--------10 56 ' % Jan 9 ve Je 3°4 Nov 
*59\% 60 23% 24 24 99 2 55 55's 4 1.800 ns (A) Jan 22 6: 23% Jan 291 
a ee 59 251 2 . 54% 55! , Holly Sugar Corp___.___..__No pa 5 24} 2 Feb 15 4 32%2 Dec 
315% 32% 59 *56 . 4 24% a 22,200 rp... 2Jan 2 2 41% Jan 63! 
e ¥ 311 ; 6 59 ene! 4 241% 24% Somestake Miuine__._______ No par 281 t 7 Jan 16 31% Nov 
" #110 113 e 8 32 312 5644 58 * 2 6,500 - ning__._- 4 Feb 20 34 17 Jan 963 
-- se , 110 2 «+315 31 : 56% 57% Houdaille-Hershey com ._._.N 12.50 51 Jan 29 we Js 26% Nov 
- 8734 873% 113 ®110 4% 313% a 200 rshey com - N Jan 21 17% Jan 35. = O6N 
ine ae 87 i. 112 110 31 313 $2.25 preferred _________- Oo par 215, 56 Jan 11 42 ov 
23%, 241 , 87 h2 871 112 * 1.700 H weak ...... @Jan 2 28% : 2 Jan 60% J 
- a 2 233 5 742 88 87! 110 112 ousehold Finance com.....No 2 50 59 : ‘ 8% Feb 6 165 ; he un 
50% 521 Ye 6241, 233 — 4 87% nee a nance com_ N Feb 26 6 6% Jan 25 
nook we 2 495, 1 24! 237 87 88 3%% pref ----NO par 27% : 2 Jan 14 555 544 Dec 
10% 11% @ 50 50! 3% 24% 1,000 erred ___- 2Jan 3 C %e Oct 63. N 
th an 10! 2 §1 i 24 243 me Houston Light & Power Co...No. 100 106% J: 33. Jan 30 ‘ : ov 
19%4 21 eo ‘SE 1 51i¥e 5134 ‘ : 12.300 ght & Power Co 6% Jan 3 . 25 Aug 993 : 
eis _ 20% : 1 11! Vp 51% 513 ‘ Houston Oil ---No par 843 111 Jan 25 10: 29% Dec 
- 37% 38% ya 20% 21 ‘ 10 11% . 2,200 of Texas v t adan 7 2 Sep 109! ; 
-- a 36! - “ 21! 11%. 2 Howe So O sendeene as. t ‘ 93 Feb 2 4 9%, July 
ee = =. 27 bys 37% 38 i — a os eyo Hudson ny a macs 5 prt —- 3 29% Feb 1 weet — 8742 Nov 
° “5 27% 2 . 1% 37: % : nin nerererercre bh 2 60" F 231% Dec 
8% 8% 83% 8% ayo 29 Ye 283.4 4,400 mud Bas tte ga aaa oo sie oat, 2 12% — - =" Ve Jan 54. Dec 
8 9 21,400 m Ltd ty an 7 25 i . an 8% D 
9 93 / Hudson Mot ~_No par 337 Jan 17 1 4 ec 
Saturday LOW A 31,500 Hu or Car____------No par 6 Jan. < 4154 Feb oo 23% Jun 
Feb. 23 Fee te Pee ne Sete Sees op Meter Caf Cap} | BK an 3S (10% Jan ; . ae oe 3642 Dec 
$ per share sarin Feb. 26 Wednesday Th 6 YeJan 3 10% Jan 30 at Sen 34. May 
$ per share $ Feb. 27 ursday Friday “4 Jan 9%4 Dec 
per share $ Feb. 28 Mar. 1} Sales for x STOCKS 
per share $ per share op ac the Week NEW YORK STOCK 
$ per share EXCHANGE Range Since Jant Range for Previous 
shares Saueet wae 1 Year 1945 
34 _ ? lighes vow 
ar aS “2 oe 40 40 I Par $ per share s aa soa t Lowest Highest 
on ios 74 8 a 33% 35 3a 403; 40% 41% are $per share $ per share 
‘i £7 ao 98 a” o-"* 72% a > R44 3534 ant Me ; 500 Idaho Po 
pp a aoe 3° iase 32 32 86 96 296° 97 73 74 21,000  Tiltnots a os 2000 «38% Jan | 
aa fasae 26! 71, 13 135 31'2 +33 eg) ape °96 97! — 6% preferred Oo. --—----100 33% Feb 26 40% Fen 7 29% J 
Bas. i 18 26% 272 a1 2F 13% 13% eee ee 130 Leased lines 4%. A100 72% Feb 26 ec of i9% Jan g* oe 
= ie 7 pe 173 4 275 5 : 135 5 RR Bei eercemen LOD 9 Jan 14 Us ec 
73 75 A 2 17% 17! 8 2752 28% ; 8 1352 6.900 See ctfs series A 92 Jan 8 98 47% Jan 84 
cee: Sra *106%% 107 71% 73 oe lh 17% 17% 28¥4 28% "7 Illinois Terminal RR Co__---- 1000-32) Feb os vans 67aK% 4d a 
on v8 73%, 4733 S18 ‘2 177 + 3,700 indi inal Be fo... —+ ; 26 37°4 Jar <4 an 92 Dec 
133 135 106% 106%% *106 $0°/4 13%. 73% 17% 1.60 ndianapolis Power & Lt er 13 Feb 25 16) 1 9 186% Jan 
“= — , a - , — ‘ 38 Jun 
- *170 _i3i' 134 13 107 106% 1 75 75 ¥, 0 Industria Ele _No par IRV, Feb . 16% dan. 38 ; 
oe = 2% 133 6 107 #1063 , 9,300 Jf ctrica De Mex, SA 25 32% Ja aoe = 
- 101% 103 re *170 " 131% 131! 1065 ndustrial Rayon ---- 17% Feb 20 dan 10 19% Jan : 
ena ae , 100% 103 70 ey #] 2 /2 132% 132! 200 $4.5 yon_.--------- No par 1 225% Jan 18 . 34% Dec 
ay, at ae 10% rt ee 18% 19% 101 102% 103 108 oh eecrdlta 1,200 umaeetiana. Bm emnn monn No par 106, te ne 7 84¥2 Jan 25 39% Jan 99 Dec 
. ai 465 #103 11% 22 6 19% 19! 111 113! biol 6% prefe No par 1311 Feb 107 Jan 18 103. ne 69 Dec 
Sng Peng 1087, sane “46047 - 1l'2 £1034 7 ” 19% 19% By Inland ae gag eee mene PO 100 «86170 Feb ! —" Jan 14 104% jan — yond 
53 -— *10: 1 100 Enamtebion Game Goaner. ... No Feb 13 ~ ec 
1i% 12 10942 110 109 48 47 47 10% 11 - Inspiration Co par 100 Feb 2 166 Feb a 
_ an 700 ns Copper. - Pe 0 120% Feb 6 174 Jun 
16% 17% 10% 11% 11) £10 109 ~=109 46% 47 Insuransharss Ctf -------20 17% Jan ‘ 6 82 Jan 
1534 163 i4% 11% 11! *108% 110 1,100 Interch . et TS | 10% - 2 22'\2 Feb 6 11% 105 Dec 
ES 16¥ 167 1% 11% ~ - emical Corp-. .~ @Jan 7 11% J 4s Mar 19% De 
— 200 205 ’ 8 16% 11% 11! 10 4%% preferred__..___---- No par 46% Mar “a Jan 26 8% Jan a oe 
_ snce ’ 197 2 2 16% 165 - 2,600 preferred__-_-------—-- 10 ar 1 54%, Jan 14 -o, 10% Dec 
me re 88 903% bats 00 198 199 @ 16% 29000 Intercont’] Rubber__-....--- No 0 107'2 Jan 9 110 Feb 2 37% Jan 57 Nov 
ey 108 at 197 198 88°4 901 = 7 200 20 can: 9 sr aammanaree No par 9% Jan 14 = 13" Feb 16 a en 109% Oct 
at ee 7 11% 105 : 1972 1 : Te 89 203 1,80 Seat ee 13% Jan 3 n1 > 6% Mar 12% D 
vi ne 30! ; 0% 11 a 196 197% 89 = 89% 1,800 Int Business Machi 20% Feb 32 8% N sn 
coc lane RE, OB ee BE RE UB ORs ee a ese ete ber “atts Bo Be Tad Fe aoe 
pte 9% 10 97 = 9B Y2 *97 2 3014 3014 1 11% Preferred mmm B72 Feb 26 3 9 
at -- ; 834 : 982 £97 ‘ 303 8,800 Int --- 100 ve 100% Feb 2 1 - -- ==- 
Sf OPE hh ae Ee Re Ae ims Gee | Bis Re Be 
va IG; 196: 1 XK377%s 3842 oans 2 93 200 em__- ‘ 4% San 28 : : ec 
407 432 , 39 *135 373 1 8 9% 4% prefer ----5 29%4 Feb 2 2 2% Jan 23, N 
ha 112% 113% sa 88% 7 ‘ie a. «wn anaae International Mining Corp weet 109 Oi we a an ee 7. Jan s33. Dee 
oT a 1934 21! . 3} 1133 - 41'2 423 : 140 sp nt Nickel of Canada..._....No pa 834 Feb 2 3 7 7534 Jan 
-- ey : 1133 “i 8 415 > 60 ENE EET N 6 1134 Feb s 99 Nov 
110 111 o 1944 20 2 a 4 113 1131 s 42! A Preferred oO par 36 Jar 5 5% Jan 
ii she 1 053 21! 3% ‘ 26a) Mid to a ex: 42% Fek 11% Dec 
See i pee eee a ie i a i 
bass hy 2 64 447 58 \4 59 1109 all 1,800 nv preferred Te ae a Fe 26 48% Js = e 141 Dec 
nf *166 199! _ 44% 45% 447 58% 58! 0 110 / Inter Rys of Cent Am__-.---No 100 112 Mar 1 eJan 3 19% Jan 482 
-— — « _s *150 19942 44% 45 au au 58 5 980 5% Am_.-----No par 2 1 122 Jan 22 a, Ji 8% Dec 
f- om ig te 23% 48% 455% 3,000 wom preferred. 300 10042 Reb 25 ibe dan 39 OM Mar Dee 
_ mi - 24, i5 °14s v "165 00). Reese. o par J %4 Jan 2 7 ; 
aes . ea — a | Bh +e 142173 -  Sutavmanienel GRYRco.2.— oe «(atlas 5 seh Jan ae ~ a 
a a 393% 7 5 26! 4 o.: WE 49% J : 7 e 
ace res roe 26 243% a 39% 26% tity 2554 ft Me 63,500 pi preferred.-----~----2-100 175 Jan 3 204 ges i. = Feb 45°4 Dec 
ile cg “a ae” “4. 644% 25% 25% = we 39’, 40 - 4,000 ee Bice ding Teleg No par «24% Feb. 26 31% Fed 137% = 175 Dec 
Ji sue *153 «(155 43% 44% ©43! aa%e 2534 253 2,800 Interstat hare Cus. -—-—— No par 2434 Feb - 31% Feb 2 18% aan 2 
For footnotes 153-153 #153 44% 42%, 431. 600 Intert e Dept Stores_..--—- No par 37 4 Feb 26 31% Feb 2 18% cece 33 Dec 
S See page 1176. 53 157 #153 1 2 - 1,000 Setenat te COC «ca ovecnncap 0 - Par 243 Feb 26 46% Jan 15 1 +4 Jan 33% Dec 
57 40 3 a Creek Coal 4 4 8 ~ 26 29 Jan 16 aoa ree 4153 Dec 
e FT n 
SEO A EN Ea 148 tj 3 46 Feb 9 36 - | ee 3042 Oct 
an “3 155 Jani17 145 J g 46 Dec 
an 152 Oct 
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LOW AND HIGH SALE PRICES STOCKS Range for zeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 xear Highest 
Feb. 23 Feb. 25 Feb. 26 Feb. 27 Feb. 28 Mar. I the Week EXCHANGE Lowest Highest Lowest ol 
$ per sharc $ per share § per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare per 
me. 19 +21 18% 20% 20 20% 20% 20% 201, 20% 12.909 Jacobs. (P_L) Co........-..-... 1 18% Feb 26 24% Jan 17 19% Nov 22% oa 
50 51 49 50 50'2 50% *49 51 49% 49% 1,700 — Tea Co inc,...._...._vo ir 46% Jan 3 52 Jan 31 34% Jan 47 ov 
*110% 111 110% 110% 1li 111 *110% 111 *110% 111 70 4%% preferred__. 109% Jan 31 112 Jan 4 109% Aug 114% May 
140. 143 138 ©=-:140 139% 142 x141% 142 143 143 2,200 Johns Manville Corp_._.____ No ao 138 Feb 26 154 Feb 2 101 Jan 145 Nov 
*125 136 °125 136 *129 «136 *129 «136 *130 125 : 3% % preferred ..........:-. 100 135 Feb 14 141%Jan 16 118% Aug 137%2 Dec 
56 58% 56 56 °55 2B T% “54 «56 "5456 500 Johnson & Johnson..-_------- 12% 55 Jan 3 5S8%Jani14 31 Jan 61 Nov 
*145 «116 “115 116 *115 116 *115. 116 *115 116 pb 4% 2nd preferred ser A_-_... 100 114 Jan 2 115%Feb 15 109 Sep 116 2 
150 150 *130 160 *130 160 #130 - 160 °130 ©6160 20 Joliet & Chicago RR stamped_.100 150 Feb 25 150 Feb 25 90 Jan 140 Dee 
44% 477, 43% 45% 45 45% 44% 45% X44% 45% 43,200 Jones & Laughlin Steel -No per 40% Jan 3 53% Feb 2 27% Jan 46% NO 
102% 104 102 102 *102 102% *101% 103 x102 102 "600 5% pref series A_.___-____.100  100%Jan 8 107%Feb 6 79 Mar 106 Ree 
as °131 134 134 134 135. 135. *134 137 *132 135 200 5% pref series. B conv_____-100 126 Jan 3 160 Feb 4 91% Jan or unary 
‘it ake 26 827% X26% 27 27 27% 27 «28 27% 27% 3,400 Joy Mfg Co 1 25% Jan 2 31% Jan 10 19% Jan “a 
ite 29-30 28%4 29 29 30 *29% 30 2934 29% 1,900 Kalamazoo Stove & Furn__....._10 28% Feb 26 34% Jan 15 20 Jan 31% ine 
#119 #120 #120 120 _. *120 _.. Kan City P & L pf ser B_...No par 119 Jan 10 122%Jan 3 117 Jan . 
Sc 25% 27% 25% 26 26% 26% 26% 265% 26% 26% 5,800 Kansas City Southern_____ -No par 25% Feb 26 32% Jan 29 13 Jan 31% 
coe 57 57 "5644 60 57, 60 "58% 60 5234 58% "400 4% non-cum preferred______- 100 57 Feb 25 65 Jan 9 Jan o 
a 36¥%4 38%, *35 36% 35 35 *34% 36 *34Y4 36% 600 Kaufmann Dept Stores_._.____ aaa. 35 ~ Feb 27 40% Feb 16 18% Jan 38 
21% 23% 21% 22 22% 23 23 23 4,000 Kayser (Julius) & Co new__....__ 5 21% Feb 26 26%Feb 4 - == — 
se 31% 31% 30 30% 314% 314 29% 32 31% 31% 1,300 Kelsey Hayes Wh’l conv cl A__..-1 29%4 Feb 28 34% Jan 29 22% Jan 35% 
aed 253% 273% 25. 25% 2544 26. 23% 26% 22% 23% 11,700 Class B 2 22%Mar 1 30 Jan 9 18% Jan 31 Dec 
wi og. 49° 52% 49% 51 Slia b3%2 —-x52% 53% 52% 53% 29,900 Kennecott Copper__--__-No par 48 Jan 3 58% Feb 6 35% Jan 1 Dee 
wa *34 0-37 34 0-37 *3355 36% #3354 37 *335% 37 --- Keystone Steel & Wire Co._..Yo par 32%Jan 3 38 Jan 30 22% Mar 
Dec 
f° 62% 0% 6 5 ® 5 ° - % Feb 26 68% Jan 14 38% Jan 67 
“ o~ Se a os “16% 17 16% 16 A "16% 17 1,300 Kinney (O° iceman wea 4 154, Feb 26 1834 Jan 29 8% Jan is ov 
+e 88 88 86% 87 *86%% 87 °867%_ 87 86% 87 180 $5 prior preferred________ No par 86% Feb 26 93% Feb 4 72% May 96% as 
a 35% 37%, 347 35%, 36. 3634 37 37% 3742 38% 6,100 Koppers Co Inc 10 34% Feb 26 42 Jan 15 28 «Aug 40% Mar 
ee 110% 110% 110 110% 110 110 110 110 110 110 230 4% % ‘preferred______________ 100 107%2 Feb 6 110%Jan 8 ." os a Nov 
— 36% 37% 35% 36% 35% 36% 36% 36% 35% 36% 3,500 Kresge (S 8) Co >: gee ee 8% Apr 17% Oct 
46 46% 1648 rr 16% “45 46% °45% 46% 1,500 Kress (8 H) & 00...._...No par 44 Jan 3 48% Feb 15 3534 July —s vad 
ie 475% 48% 47 48% 48 49 48 49 48% 49 3,600 Kroger Grocery & Bak_....No par 4442Jan 3 49% Feb 16 37 
1% Dec 
- 7 a ” - % 77 5 7 i res 4 6% Jan 2 9% Jan 24 4% Apr 
= 50° 504 a eat es gee is ae 50's 5112 “3200 Lambert Go (Tie}e- “No par 43%43an 7 59 Jan 14 31% Jan 48% Dee 
2 Gane Soar oe ae. a3 43 43% 431% 1.400 Lane Bryant_-....-------- No par 37 Jan 4 48%Feb 6 24% Sep 39 
68 72 se 42 66 73677 "1076 4%% Preferred —_-_- $0 Gl%Jan 5 79 Feb 6 58% Oct =n a 
on a o 66 - 67 *63 65 *62 66 300 Lee Rubber & Tire 65 Feb 26 73 Feb 16 47 Jan ove be 
. 15 153 14% 151 15 15% 15% 15% 15 15% 11,200 Lehigh Coal & Navigation Co. a 15 Jan 3 17% Jan 28 12 Jan “ Dec 
st ; “4 : 2 41% 42! 42%, 42% 2,600 Lehigh Portland Cement___.__~- 25 39%Jan 3 46 Feb 16 29% Jan Y_ Jun 
ns 12%” 13% 1213 13% 12% 13% 12% 13% 13% 13% 9,300 Lehigh Valley RR _ SO 912, Jan 3 17% Jan 28 oa Gee 13%, Dee 
<= j 7 47 1 9, ey Coal No r 4% Jan 7 8 Jan 4 Dec 
j aoe —s asa Fi gu s" Sti 58% 5834 5812 5000 ge a P50 4934Jan 3 60 Feb 16 35% Jan 60 — 
. “53. 58 55 5 56% 57. 57 5734 58% 59% 1,400 Preferred ctfs of deposit__.._- 50 56% Feb 27 59% Mar 1 a ea 54% Dec 
ne ¥ 9% 80 ou 4 50% 51 52 53 5,400 Lehman Corp (The) 1 49% Feb 20 59% Jan 18 36% Jan oo 
eS» ash oe x27% 27% 89-27 27% 27% 27% 2'300 Lehn & Fink Prod Corp_---------~ S 26%Jon 9 29° Jan 15 20% Jan 2s ee 
a 32% 34% 30% 3242 32% 33 33 33% *32% 32% 7,900 Lerner Stores Corp (new)-..No par 30% Feb 26 36% Feb 16 17% sf 
' eur : , ry 1% Jan 68 ov 
= Ge ie ee ee ee 2/000 Libby MeNell & Libby T= tisagan Sala Fed 6 7% Jan 13% Dec 
2'2 4 3 2% 8 4 ; : ’ 0 sail ecipriiomiageenencemnate 7 ; Dec ly 
i Se 8 Re Ue Bee eee. oe 
‘= eine = aos = oot 90 * 90: 8934 90% 1,800 bs os Be * 25 8934 Mar 1 103% Jan 24 78 Jan bo 5 Dec 
°201 204 201 201 201% 201%, 201 201 200% 201° 360 _ Preferred = eee. eee ee Mar "30. Dec 
. . 4 ” iam - \, \, Whee Se r 47 Jan 3 e 
Be 69% 71% ~ yy 70 70% 71 2 72 713 7134 1800 i: ‘takin a Oe ~ appa pow 69 Feb 26 88 gan 3 41% — = va 
sie St ak BS St Sk Se a Eee eee Mains Se nee iene den | 95% Bes 
‘ 38 38% 38° (38% 38%. 39 38%, 38% | 38% 38% 2,000 Liquid Carbonic Corp__--—-No par 34% Jan 3 43% Jan 29 «29% Jan va ce 
- 118 =118 116 116% *115 117% *115 = =117 *115 86117 300 342% Preferred __.._---.._.. 100 116 Feb 26 118% Feb 21 e's: oneal Se 
: P Y, 19% Jan 42% Dec 
ee ee a ee epee ee 
is 452 4 33% a 35% a4 2 Jan 8 
: ‘ . 7 se : Bly 6 581, 3 Jan 3 72 Feb 2 50 
5 on Seis ae hu Seu Soe SY «stig STE B00 dug Bc Eumuer SNe per SS Feb 2 gitaJan 28 344 dan a8 Bes 
= (1% 7% 76 76. (7 ote in 3300 Loose-Wiles Biscult.---25 70% Jan 3 87% Jan ™ bt a a Nov 
_ | ii ‘ ‘ ‘ a > ‘ . 4 ’ et en } ; « 3 8 
26%4 28 26's 26% 26% 26% 2644 26% : 26 Ye 26%2 a —— ey a Pe apo 7 Re er. a om ous e = 190 Dec 
oie jo 8 i .~ of et "28% 381% 728% "30% 700 Louisville Gas & ELA No par 28 van 3 323% Jan 17 gg Free 4 mee 
2: 2 8 < < "2 4 <O~4 ot . ee Se ee le Sea > , . 2 Vs Feb 6 
" 63% 64% 62% 63% 63°. 64 62% 63 63 4 64 3,400 Louisville & Nashville = bet i . Ki ve oan 24 13% Aug 20 Dec 
: 23% 25% 22% 23 23% 23% 23% 23% 23% 23% 8,700 Lukens Steel Co othe Vg 
Range for Previous 
LOW AND HIGH SALE PRICES STOCKS Year 1945 
Saturday Monday Tuesday Wednesday Thursday tone 4 — ~~ ee See — oa ~ B Lowest Highest 
Feb. 23 Feb. 25 Feb. 26 Feb. 27 Feb. 28 Mar. the Wee : Pippa eset 5 adr share $per share $ per share 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par P 
2 ¥ 2 28% Jan 39 Dec 
36% 36% "35% 36% 36-36 37 37 38 38 800 Macandrews & PONG —nemne® 38. Fob at se an am 155 May 
157 157 157 al 57 bee Pp % Jan 7 
om ‘ a = ‘ 6514 Feb 26 7634 Jan 30 47% 
662, 68 65 4 66 ¥ 66% 67 68 ee - 69% ao — Ei a oe poo 4414 Feb 20 ah: em, 10 31% Jan 7. se 
ie 45 47 45 45 4 46 rome 472 $8% : 4744 4742 3,40 acy ad ‘ arene tae 100 108% Jan 18 111. Feb 20 10654 Jan 1 2 ne 
110° 111% 110 112 a 111 "110112 "110-112 --- 4%% PD a. ensormoty iz oer 29% Jan 2 36 Feb 7 16% Feb ie ad 
*33 35% 32% 35_ 32 34% “33% 34% *34 35 ‘ Madison Square Garden__--- 10 x2934 Feb 25 28% Feb 6 17. Mar 25% : 
_ x223 24% 23 23 56 2444 25 24% 252 25%, 263% 10,100 Magma Copper__ 425 Jun 525 Oct. 
490 530 490 530 *400 530 410 = 530 410 = 530 -.. Mahoning Coal RR Co------.-~- " 13% Feb 3B. «16% Jan 25 715% May 15% ee 
13 135% 12% 13 (12% 13% 13% 135% 1342 13% 6,000 Manati Sugar Co y , 21% Feb 25 26% Jan 14 14 Jan 32% ec 
21% 21! 20%2 21% ‘20% 21% 20% 21% 20% 213% 100 Mandel Bros Oo pa 36%, Feb 26 44% Jan 15 24 Jan 39% ee 
37M 38% 36% 36%4 "36 "2 37% "36% 37% 37 38 400 Manhattan gh © Son Speggmmmgean 1 614 Feb 26 S: See ae 3% Jan 1% — 
6% 67 6% 6% 6% 6%4 6 2 6% 6% 6% 3,500 roma — on... 91, Feb 26 11% Feb 4 7% Mar rts pe 
9 2 10% 9 4 9 8 9s 1 rere 10 tg fling pay 3 ee = ng a he 17 Feb 25 20% Jan 23 15% Apr pte ee 
va 17 17% aT ae 17% 17% 17 17% 17% 17% 87 Marke yt y. APs Pe. ie oer 39 Feb 25 46 Feb 1 18% Jan ii rae 
j* 39 41% 39 41% +r 42 41% 424 42 ” 423% 9,700 Marshal : gw empance 100 109% Jan 4 112 Feb 14 109 Sep eo ins 
112 116 111116, 111% 116 | 1112 116 | *1l1¥2 116° 4%4% preferred ._-----.---- 4 B71, Feb 20. 45% Feb 2 21% Jan 46% _ 
: 38% 40 38% 39% 40 40% 40% 405% 40% 405% 11,400 -Martin (Glenn L) Co =" : a tn © 29% Feb 6 9% Mar 24% = 
23 24 . 23% 24% 24% 25% 24% 25 24% 25 6,600 Martin-Parry Corp... .---. = pa 52% Feb 26 6234 Jan 10 40 Mar 63% De 
57% 58% 52% 56 5442 55% 55% 56 55% 55% 4,600 Masonite Corp ) = oo. aban 27% Jan 48 Nov 
2 35 37 34 34% 35 36 35% 36% 34% 35 2,500 Master Elec Co___- ny 4 281, Feb 26 34% Jan 30 224 Aug 3342 Dec 
“ 29 30% 28% 29% 29% 30 29%4 30% 29% 30 5,900 Mathieson Alkali Wks__---.No 7 aa Jan 8 196 Jan 30 176% Jan 195 _ 
x > cy * ks 
ani 55 8 517, "a9 52\ = 1 = 53) 800 nae’ aie Stores 5 5042 Feb 26 59 Jan 10 34% July <a cov 
aS 21% 2 % 51% 2 52 53% 52 53% 5,800 ay Department Stores___.- —<s 108%, Jan 12 111 Jan 29 104% Sep Vo 
4 *110% 112% 110 = 110%4 *110%4 113 110% 110% 1110111 160 $3.75 preferred_...__---- o par i oo an 16 Jan 15 8% Jan 16% Dec 
(13% 15 13% 1344 13% 14% 1334 14 13% 13% 7,300 Maytag Co = ye on _ Feb 26 51% Jan 10 40% Jan 55 on 
‘eg “48%, 482 48 48 “4742 50 48 48 "47% 50 200 $3 preferr Ne pa 112 Jan 7 116 Feb 21 110 Aug 114 P 
af "115 116 116)= 116 *115 «117 *115 «117 ‘415 1197 10 $6 lst cum preferred__. .~-. oO par ot: See 
\, 27% Jan . 
= Se SSS eS Oke Oe ae S aes seme Bhi ae Be 
te fa 2 /2 2 rory res P i Ae Se -— --- 
eA 113%4 113% 113% 113% — *112% 114 “112% 114 114 114% 170 3% % conv. preferred_-.----- 108 Et lige a theo . 30% Jan 43 _— 
= 33% 38 34. 34K 3% 34% > pa say sese*OTaee" Seer Hill Pub Go No par 31%Jan 22 438 Feb 16 = 19% Jan 70% Dec 
ow $8 /2 $7 5 4 14 ; 2 , x34 a 34 Hs 36% 1,4 : raw- P cupine Sines... 5 65 Feb 26 69 Jan 10 52 Jan 41% Dec 
a, fen S 65 66 65 66 65 65% 65% 65% 2,400  WMicIntyre Por orem ae re ee 53 Feb 4 24 Apr re 
es 43% 47% 44% 45% 46% 48 48 48% 47% 48 4,800 McKesson & Robbins Inc.---_--- 106 Jan 19 107% Feb 13 104 Sep 109 ¥4 
me 106 106 105 108% *105 108% *105 108% "105 = 108 106 $4 preferred ---------~-- No par oon Jan 3 30% Jan 28 13% Jan 27. pe 
2 26 = 26 % 25% 26 26% 265% ee 27 27 1,900 McLellan Stores Co 1 116 Jan 17 120 Feb 2 109% Jan 119 Dee 
ing #112 122 "11034 120 "113-120 113 120 *114 120 ions 5% preferred 100 24 Feb 26 | 29% Jan 17 17% Jan 30% Dec 
we 24 25% 24 24% x24% 26 25 25 25 25% 1,600 ~*McQuay-Norris Mfg. Co......---10 ines 
s Yq Jan 28 12% Mar 
as 20 21% 19% 20% 20% 21% 21% 21% 20% 21% 4.900 Mead Corp No per 19% Feb 107% Jan 21 «98% Jan 109% Oct 
ce _ 107 107% *103%2 107 *103% 107 “103% 107 *105 107 40 $S preferred series A ----No par 103 * jan 31 107% Jan 19 94 Jan 108% Oc 
ts 104% 105 105 105 105 105 *105 105% 105 105% 370 $5.50 pid ser B w w------ He a 43 Feb 25 51 Jan 6 35 Jan 47% Dec 
‘ as 43. 46% "44 46 “44 46 4434 4434 4334 44% 1,100 Melville Shoe Corp : 23 Feb 26 29 Jan 16 14% Mar 29% Nov 
pe 23% 24% 23-23% 24 24% 2334 24% 23% 24 3,500  Mengel Co (The) 50 70 Feb 26 87 Jan 16 54% Jan 87% Nov 
- an a + ee I coat ge bi aa << se eee _ eel 38 Jan 2 49% Feb 15 — 33% Mar 452 May 
a "44% 47 4442 4514 45 45 "445% 46 46 46 600 Merch & Min Trane Co..---No p 51% Feb 26 60% Jan 9 37 Jan 56 Dec 
. 4x 52 53% 51% 52% 52. «53 53% 54 53% 54% 2,200 Mesta Machine Co ee 108% Jan 13. «111 Jan 17 106% May 111 dun 
E pai 11034 110% "109 «111 *109%% 111 10942 109% x108% 108% 60 Metropolitan Edison @ pid__1 12% Jan 3 1834 Feb 16 7% Jan 14% Nov 
5. 15 16 ; 145, 15% 1533 «15% 15 15% 15% 15% 11,100 Miami Copper j i0 31% Feb 26 37 Jan 15 25% Aug 36 Dec 
nie 32 33% 31% 32% 32 32% 32 33 32%4 32% 6,300 Mid-Continent Petroleum__---—-—-~- 





For footnotes see page 1176. 











—— on 

















> Pe saa 


THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 4, 1946 




















ETI IP EIEIO LAI 












































/ — 
LOW AND HIGH SALE P CORD 
Saturday Monda RICES 
7 . y Tuesda Wed 
Feb. 23 Feb. 25 oc 9 y -- aoe Thursday Friday Sales for NEW ds Range for Previous 
¢eer share Pocket , eb. 2 Feb. 2 Mar. 1 the Week EXCHANGE Range Since January 1 Year 1945 
f nas ons Sd share $ per share $ per share $ per share Shares NG a Lowest Highest Lowest Highest 
. cid 51 Ye Ve 0 51 50% 51%, 50 ar $ per share $ per share 
; "8686 =" = 160° 160% 160.261 +180 162 Sar. Sens Med Protante-___- No par 50 Feb 26 so — 9 ye pty ‘ ane gor 
- "Buz : eas 2o- ; > / 

- : 20% 23 20% 21% 31% 218 Sn..= 83% 83% 200 Minneapolis & Bt Louls Ry__NO -—. 2° oan te. jo * Mar 
ee se 51% 55% 52 52% 52 53% 53% 8a! oh ey 4.000 Minn et P & 88M A vie c-No par 20! re ae Gee e  + iy = ho A 
EB bie 113% 113% 114 114 112 115 v4 2 55% 4.200 Minn-Hon : --- 2U"4 y an 29 13 Aug 26% D 
ys: hs 2 , ° 1 Regulator ~~~ 3 5134 Feb 25 563 5 9, : 
“a 10734 110%, ogan% 110% 2112 Ju2) 112 *108 112 30 wwe - 1% - 6%4 Jan 15 42% Mar 58 ¥ 
“ z °110. «114 a onta 4 ie 2. aoe a9% "107% 110% *107%4 110% ws oo ere — ~~. a 100 112 Feb 6 116 Jan 16 109 ir eae Got 

— 45 45 44 44 243% 45 110-115 *110 115 Freed 4% bebterred. me “D aiid —. 22 oe te ee | ae ee 114 Mar 
- -- 13% 15% 13% 14% 14% 115 ‘4% is pte He 400 Minn Min & Mig. bs pa “431 Mar * 49% yo ie —a a 
- -- 123 123 *1; e1: iad = @ 14% 17,70 eS ig. om an 16 wat gee 
cs oa 29%, 31 ~* — 124 137 *124 127 128 128 oa wey Moline Power YS ESE 115g Jan 3 16% Feb 8 7V%,_ Mar 13% Dec 
- 30 31% 31 31 31% 31'2 2.900 ee — apap ae acenumnen aaates No re 119 Jan 3 128 Mar 1 109% Jan 124. es 
c - Slee 13% 14 13 135% 135 145 “es «cit tact anaes a ea 1 29'2 Feb 13 34%4 Jan 2 22% Jan 37 Dec 
- - 38% 401 38% y 4 18% 13% 13% 13% 13,000 -Kan- 
5 BR. By ORY EE ORY EY Bk Be ee Meme eure WIE aka ie 
ie ee 37° 38 37.37 35% 36) + 2 47% 1300 Mohawk Carpet Mills__-------- en 3 SS wan 23° 16% Jem 49% J 
2 : 5 V ; , if” O 45 Feb 2 3 i 7 oo 
a 34 35% 35% 36 mie i 36% 36% x37 373% 2200 =M rpe x eb 27 51% Jan 15 36 Jan 52 
, . 36% wie 351 4 2 ojud Hosiery Co Inc__------ 2. 30 29% J : e Dec 
s 134 136% 132% 134% 135% 137 a gg 36% 36% 1,600 2Jan 2 44% Feb 6 26 Nov 43, 
: V_ 137 136% 137 ; Monarch Mach Tool____---- No par 3234 J 4 34% Dec 
ri 114 114 114 114 °112 4 2 137 137 138 4,100 4Jan 2 43%, Jan 29 25% Jan 3 
115 enna an Monsanto Chemical Co__--—_---- 1 #116 J > 5. Dee 
me °115 118 116 116 °115! Seeae Seer 620 Ree ecu a 2 
¥ 116 115% 116 4 $4.50 preferred ser A---~- No par 111% M 5 . 7 Ue 
°110% 111 e111 112 181% 1 ; oa 140 > age eg SS ae. ae game 116 
pay 1 11% 110% 111 Preferred series B__---~-- No par 112 Jan : ; 26 P .-= 
Ag 763 79 Ve 73% 97 tl's ls : 106 106 340 an 29 116 Feb 26 113. Jul 11 
“i 25 27% 243, 25 25% 254 So oe 80 = 80% 19,900 Montgomery Ward & C ~ ee ee SS eS eee July 113. Jun 
; nex see. 59 "5642 58% "5642 59 5 37 ‘ Lt Ry 26% 3,400 Moore-McCormack seose San’ Pro 32 . on 3 OOM Pee a 7 oe b = 
-~ kai 4634 50 °463%, 50 463 2 nS bt ee Re an 29% Feb 2 21 De Sy, 
: %4 50 "463, 48% i = SE i 5 ae 50 54% Jan 7 c 24% Dec 
i ae 26 295% 25% 28 28 28 \ 4 2 4842 482 100 Morrell (Joh -- /4 62 Jan 29 53% Dec 61 Dec 
Sete # ¥ V9 28 28% 28 83« 28 ell (John) & Co__------ No par 48% Mar 1 56 Jan 1 
29% 30 283% 28% 29 29 28% 29 2834 283% Sa oo (omen: Corp__......No a | 25% Feb 26 34% Jan 2 aia ged eae oe 
ae 1. a 48% 49 49% 51% 5151 50% 51 . yes 26% Feb 26 |33% Feb 6. 83% Mar 32% Oct 
= . 7 18% 16. 17% 65% as 2 1,900 Muelle 
— +s *105%4 107 105% 105% «108% 108%, °108% 107 ne 5 let 2 6,500 Mullins Mfg Go class B | cee se Bee ee. Se ee ae 
8° 2 % ? o - 18 .- ane... Mees = 9% Jan y 
o A rs Sms, te he > ee °47 «48 °47 48 Ce ang eeeemmeageament No par 105% Feb 26 109% Feb 6 974¢Mar 10944 Nov 
- CUE ey 155 153 155 J ; a aaetete te ne No par 38%Jan 3 51 Feb 6 22 Jan 43. Dec 
112112 °111% 112 112 112 ae Cece “We 41% 2,200 tele aemaa wom a eee ee, eee Ee 150 Dec 
- -- 8 193 1754 18% oe + 1e% es > 112 160 4 - ian . 2 Mar 1 ‘ 
sil 523, 5234 aa 8 sais apa i 18 18% 173%, 18% 18.200 sees preterred_———_ teaniipigrebines 100 109% Feb 2 114%Jan 2 109% Jun 115 Jan 
te Sa ‘61 «63 61. 62 60% 63 = we 5134 52% 25000 a saved 1... paler Aims 16S Jam 3 OB% Web IP > 21% Dec 
, : *61% 64% 200 ire PF 2) & e....._we 6 an 55% Feb 15 48% N ‘ 
yers \F E) & Bro__..--- y v4 Nov 52 Dec 
No par 61 Jan 18 64 Feb 15 53 Jan 66% Nov 
-- - 2142 23 2034 217% 21% N 
ona 4 22 21% 22% 4 ) 
-- 47%, 481 °47%% 48Y, 23 2 8 X21%4 22% 33,200 7 
— = 34-363 33% 34— 33% 34% om 48 «48 7 ee en oc al icclsite ta Pee 19 Sa donde 15% Jan 25% Dee 
of ae 27% 30 273% 28% 2814 29 34% 35¥% sa. Oe 2,800 National Acme Co___. asic SP oe 32... Saree 35% Jan oo. Nov 
isd - 17 18% 17% 172 1714 17 29 "2 20% 29 Ya 29% 3.100 malian) Assiines ._.__........-.. 1 32% Jan 3 39 Feb 5 20%, Jan 37%4 Dec 
—- == 23% 25 23% 24 233, 244 aca Soe 1734 177% 9.700 | Nat Automotive Fibres Inc-_--—-- woe oon ee  eeeene 2 ;., «Ss aeee 41%4 Dec 
-- - 28 28 ee 28. «28 oar vere 2378 24% 5,000 National Aviation Cor aS ee gett xe eae eee 9% Mar 19% Nev 
: 2a 31% 32! 30% 31% 31% 32% 9 SS *28%4 = 29%2 1,300 National Battery Co enone 23% Feb 26 86.28% Jan 29 13% Jan 32% Dec 
* *200 205 200 200 200 200 x 31% 32% 31% 32% 13.600 National Biscuit Co______.-__---4 : + Oo 33% Jan 30 <= ean =- ——— 
*27%2 283 27% 27} 2975 ; 200 205 200 200 400 71% preferred ~-<=-------- = 10 30% Feb 26 34% Jan 15* 23% Mar x34'% “Dec 
2 7% 29 275% 29 27% 27% a en a ae as cee at Pee oe nk dense nee see 3G Bee 
ee Sis mae 17% 18% 18% 18! 18% 18! 18! p----No par = 27 -*Feb 200 «31 «(Jan 29° 20% Jan 30 Dec 
-- - 7 41 37% 381 . ‘ fe (18% 7,000 Nation 75 
: ne 25% . 263 24.25% 24% 251% a? 38%2 392 6,700 Nat Cash Register, RAE eoootes Sire ee. Be: See 8 13% Jan 20% Dec 
se = 18% 19% 18% 18% 18% 19 ae 24%2 24% 5.800 National Container___--____. has oz Feb 26 45% Jan 29 31% Apr 41% Nov 
Tage e We — POR + 4 37% 39% 39% 40 rs oy de 2,600 National Cylinder Retragrrersmorres:, Seaton ee.. Stone te 12% Mar 32% Dec 
es aN 40%4 41% 42% 433 a ae -* * 11,100 Nat Dairy Products He pa 17% Jan 4 21%2Jan 16 13 Jan 19% Dec 
eal "ak 12% *12; 12% °19 ‘sy etn ia 4 a 40 41% 6,500 National Dept Stores___-._-- No aa oar = 2 a. Jan 28 24% Jan 38 Nov 
ae se ay 67 «h $04 2 16 1 ee SR: ee SM | SC ya 37%4 Jan 7 48°, Feb 16 1 2 
2 ‘ 65 Ve 67 6742 68s 69 10%8 6834 692 17.800 ok tee aoa ee 10 11%4 Jan 2 12% Feb 20 Pt trad i233 sear 
bis a 25 “ae 59 *55 61% °55 60 : 3h nme we oa 65 Feb 9 84% Jan 14 35% Jan "6 Dec 
- s 25% 27! 24% 253 aka) aa 58% 58M 100 Nat Enam 
s - fat = Ya °105% 106 5 oskae iacte Beg R ; ale Bhs 14,700 National boule Gen Meat aie a | bf ne - + ig ~e 29 37 Jan 544 Nov 
- 6 33% 35 ; wv Z : 2 2 20 $4.50 conv preferred__._.._No pa “4 S an 28 13. Jan 26% Dec 
a“ ‘4 199% 200 198% 200 138%. anh a? on 34% 34% 9,100 inet tae eee No par = 105%2 Feb 28 = 108'2 Jan 24 x101% Aug 108 ° Jun 
a -- 167% 167% 167% 167% 2166 ©. Sa °198 202 201 201 230 7% preferred A__-.----------1 10 32%4 Jan 3 38 Jan 29 24 Jan 37% Dec 
170 *166 + 8=6170 *166 170 100 6% preierred B__-----.---_-- = 195'2 Jan 12 201 Mar 1 177. ‘Sep 199% Dec 
ee 23% 25% 23% 23% a ani a cri yo el a 00 165 Jan 8 170 Jan 19 152 Sep 167 Nov 
a 3 My 371 a 23% 3% 1.700 
= oe 5454 51% 53 m. hee 2 340334 °33%% 347% i200 | Men Mab Ovi Cant Oo We per 30% Jen 34% Feb 4 2h Jan a 
: ie ~~ 9% 10% 9% 10 10 rpg re - # “eS 56% 700 National Oil Products Co___- pas” ree ae 2..: Sees 21 gen 35 Dec 
-- se 82-86 80% 821% 1 alse 10 10% 10 10% te Es a eee Sta ree ss | ta gem 2 gam ae 
ae 29% 30% 29% 30 30 30 > Mp 82% 82% 4.300 National Steel Corp__---_--- yet ~ 9% Feb 25 12% Jan 24 7Y% Jan 14% Nov 
i 5 Page 19% 21% 194 21 OT og Me 31% 31% 31%4 2'200 National Sugar Ref Co__-_-- No p eae. sro e ceaeee =~ oe 
120% 30% 30. 30% 30% 31 — on = A a 14.1 Sateen cies) Fe: whee se ae ee is oan i «- 
i -- mig 1047 104% 1043 v 6 "8 2 30% 3,6 $2 conv prererred______.-__-_- + ae 25 Jan 18 15 Jan 24% Dec 
i ches 26% 27! > 4 4 104% 105% 10475 105% £105% W6™ , preierred__—--__..-_--~- 40 295% Jan 3 32 Jan 2 3 " 
6% 27 2 2 300 4% referred _ 2 an 29 26% July 3342 Mar 
Wie 168i, = 16% 17% Te IT aT% 28% 29% 29% an wee eee me FO ten oe 107% Dee 
| -- 1342 13% 13% 13% 13% 13% su, isk ieag a. rer 4 Nat Vulcanized Fibre Co__--_4. 118 16% Ped es ete — * 10% Jan 29% Dec 
+ —— . No pas 13% Feb 26 15 Feb 2 10% Jan 14% Nov 
Saturday wei LOW AND HIGH SALE PRICES ' 
: y Tuesda 
Feb. 2: y Wednesd STOCK 
eb. 23 Feb. 25 Feb. 26 Pep — td Thursday Friday Sales for NEW YORK a Range for Previous 
$ per share Men? 4 2 Feb. 28 Mar. 1 the Week ~ Range Since January 1 Year 1945 
p are $ per share $ per sh ee EXCHANGE pee 7 oe 
$i - 29% 30 285% 29! _aiagppiea Cea mare $ per share Shares P ae Eiehest Lowest Highest 
a - 56 57% se i 28% = 29% 292 29% 2934 30 4,100 Nehi Corp =v dig share $ per share $ per share $ per share 
- = lag ot 106% 106% Be an vane as igs sae 300 Neisner Bros Inc__.--------- ne at —_ = Ps 32% Jan 30 15% Mar 28%4 Dec 
34 3 ; , 40 4%% conv serial preferred...10 ; 64 Jan 14 30 Jan 61% Dec 
-- $108 % 1 ida Se po + gE ta eave 35% 800 mowtercy Ge oop preterred-—i6o 106% Feb 5 108 Jan 29 103 Feb 1082 Mar 
: °110% 111% 110% 110! *110% ae “206% 111 50 3%% pref ae 2 Jan 4 40%Jan 17 35. Dee 37 Dec 
sa : 42%, 43 + < obo ~ i 110% 111%  °%110% 111%. 11042 110% $0: ie ee erred__..---—----—_- 100 108 Jan 10 109%2Jan 8 106 
‘ w Jersey br & Lt Co 4% pid_100 M% Ji , a oe 
2 29% 30% 29° 30 42 43 x42 43 42%, 43% 2.900 P 110% Jan 17 111% Jan 30 105% Jan 110 Nov 
, i 2. 27% ro A 30-31% 31% 32- 32. 32 Feo newmens stning Corp.._..------10 4042 Feb 26 49%, Feb 8 32 Aug 47% Dec 
a 27 275% 275% 28% 29814, 29 5 400 Semen ndustries } 29 Feb 26 36% Jan 9 18% Jan 38'2 Dec 
em as = 59% 54 56 56 ai 87 a ‘ , port News Ship & Dry Dock.-.3 24% Jan 4 29% Feb 6 x16% Aug 27% Dec 
-- _ 8 203% 27 ¥ s , 6 56 1,800 
cr ‘nd = Ph be 46 “7 F =" ty Ag yt a 29 4 82,100 sad —- ae ee ie SO = ne ne a 69% Jan 18 45 Mar 58'2 Oct 
: o ; 24% 120 121 12 ; ae i 49% 2,500 WNYCh oo, aimee a Pe 35%4 Jan 16 21% Jan 35% Dec 
3 : . 20 42 3 123 123 123 193 123 , ie & St. Louis Co__.-_-.100 46 Feb 26. 59 Jan 17 32 J 5, 
-- % 26 : : 6 35%. 36 36 36% , 1,900 6% preferred series A 100 ‘ -_ 75% Jun 
_ 26 2612 220 «35 Si 2 36 36 2,200 WN gta = 120 Feb 20 134 Jan 29 103% J 
iis : ; , , 26 ; ‘ SN , Y¥ City Omnibus Cor N y, . 2 Jan 148 «Jun 
*55 62 52 62 24 v2 24% 26 26 24%. 27% 400 y p----- oO par 35% Jan 21 37% Feb 16 285% J a 
“a : ¢ + New York Dock u A : a sete: ev 
-- 250 340 #240 325, 55 62 - 55 62 °55 6134 lo par 2442 Feb 27 28 Jan 15 17 - Jan 29 Nov 
= HH Hb Hh. TRS 8. ie BB HS - Coeeeee OM: eae Re ME ae ee 
. <a) 6 27 $+ , 9%4 110 7 ceueetniebioee, «5 ee e Feb 19 16 
25° nt 26 2656 25% 26% 253, 253, . pon : ; Power & Light 3.90% pfd-.100 x107'2 Jan 14 111% Feb 20 102% 4 110 a 
or nae Ray 45% 45% 46% 45%: 498 van “ pit . S..ipblag Corp part stk------1 19% Jan 2 28% Feb 18 14% Aug 24% Mar 
. aa 269 264 269 2 . : a 47% 500 : 
ee eee ee eg eee Ce 
ie & 4 & ‘se 305% 997, 30! s 2 124% 90. Adjust 4: mon-cum 564. ...... n eb 9 219 Jan 258'2 Nov 
wo eg 14%. 15%, 1334. 14% Ve Va 30% 3134 x30% 31% Adjust 4% non-cum pfd_-..- - 100 121. Jan 11 125% Feb 2 1 
ae 4 , 28.500... Meath aes 2 5 118 Aug 126% Nov 
*1125% 116 119% 116 2 t 140 14%. 14% 1434 14% 1a% f Nor erican 10 29% Feb 26 35% Jan 29 19% J u 
5 / 3 3 . ; . ’ an / 
Pe 28% 30% 285% 30 > die aS ow °112% 115 12,200" BOND Seen Re ee ian Feb 31 os, Jan iste Dee 
eee eee eae ae; a 112% 112% 112% steneiae 33,000 Northern Pacific Ry. Seales gee ee ee HOE Sen. db% Deo 
= =< 4 8 45% 47% t 8 1354 114 , am cee mn a /2 5 36 Jan ll 17% Jan \, 
5 EVE CRE, ME ee eg Pd Eeeeiber cons pe BRET Wath e "ay 16s aes 
Sera ae ® 16% 1542 16 153 ay 52% 52% "408 .< Masten See... o per eb 7 6% Jan 11 26% Mar 632 De 
-- SS. “56% 58 56 56 ¥ ~t2s 16% 15% 16% 16%% 17% 460 Northwestern Telegraph__---~--~- 50 49 Feb 7 55% Jan 3 Apr : ’ 
oh “a 18% 18% 18 183, Sea Ng ie $F sat 56% 56 Vs + ria & Rubber__---_No one. sd 13% Jan 7 1842 Jan 30 “OMe gan 13 oe 
a 8 18 18% 1.200 3-2. - Feb 26 . 57% 1a 9 ¥e Mar 57% Nov 
’ rwich Pharm re | rd 2 N 
acal Co___.-__-..2.50 * C , Feb 26 19% Jat” 9 3 2% Jan 21%4 Dec 
pike '# > os oh 
ee Haas oe ae O 
<= os 19% 21% 10% "20a ee a ae Tae: “88S. aaa , 
8 ‘8 y y 
ie Bik 23, 3h 27% 3e% eg $8 20% 21% 21 Ye 21% os ee Ohio oe Co 4.40% mee are zon 15 112 Jan 19 107'2 Jan 112 Oct 
rete bee ® 115%  *112% 113% 113% 1137 as 28% 29% 10,300 ee ae @ Feb 26 623) Jan 9 16% Aug 23% Dec 
ae Gas 15% 16% 15% 16% 2 8 114 114 115 115 , Oliver Corp. --—.----------- No par 2712 Feb 26 3434 Jan 15. 24% Jan 34% Dec 
% on 119% 119% estes Fh tes A f. 18% 16% 16 16% Py -: as Gaee (oe ‘cassette ' — Ae 27 .x119'2 Jan 14: 106% Jan 119 Nov 
‘ 117% 118 ‘ Omnibus Corp (The) ------------- ; ¥e Feb 26. 17% Jan 18 11% Jan 18% Dec 
i ‘ 28 28 27% 28 ile ps &? a 150 8% conv seedutren ES 100 115 Jan 2 120 Feb 1i 107° Jan x118% Dec 
com, -- 4 4 IM Bs RWW, Vy, 28%. 29 
-_- = 173% 173% °172% ain ae ae 33% 34% ay bt gcc Collins ~------------ 10-27% Feb 26 = 32% Jan 10 13% Jan 3412 Nov 
- *30% 31% 29 30 -— 173% 176 °173% 178 10 es levator—_—._---------- No ed 32% Feb 25 3942 Feb 2 23% Jan 36% Dec 
- "95 105 *94 105 —. *30. | 31% 3030 500 . Outbe preferred _—--—— --—----- --100° 166 Jan 2 173% Feb 25. 155 Jan 168 Dec 
si 8154 84% 81% B4 a ~ 95 99 °94 28 = ard Marine & Mfg_------- 2.50 28 Jan 2 34 Jan. 25 2°V% Jon 32% Nov 
nage - 84 85 8322 85 utlet Co_-___.___---~----- No par 91 Jan 30 100 Feb 18 74 . Jan 95 Dec 
For footnotes see pa 4176 3,000 Awene-Tilinnis Giase Mn 125" 7 Ja 7 
ge €. : 7 n 89 Jan 30 58 . Jan 79% Dec 
a 
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STOCKS Range for Previous 
Saturday Monday Tuesday Weunésaay Thursday Friday Sales for NEW ivusaa sTOCK Range Sinee January ! vear 1945 
Feb. 23 Feb. 25 Feb. 26 Feb. 27 Feb. 23 Mar. i the Week EXCHANGE Lowest Highest Lewest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
“= 17% 173 16%, 157% 17 17% 162 17 17% 17% 1,800 Pacific Amer Fisheries Inc_...._.__8 18 Jan 2 24% Feb 16 1342 Jan 22% Dec 
22 2242 21% 212 214 21%2 22 22! 22% 22% 370 Pacific Coast O60... ..caccecccunte 10 16°53 Feb 26 19%, Jan 22 ll‘e Jan 23% Nov 
“ *7642 79 *72% 82 82 82 *82 B4 *79 85 40 lst preferred non-cum._...No par 77 + Feb 19 85 Jan 15 45% Mar 8942 Nov 
Saat *36 39 38's 39 3942 41% 41% 42! 42 44 1,140 2nd preferred non-cum_..No par 34% Jan 19 44 Mar 1 24 Jan 42 # Dec 
S 42 4.42 415, 425% 424, 42% 42! 4272 43 43% 10,200 Pacific Gas & Electric__..__-__-- 25 4053 Jan 4 45% Jan 24 34% Jan 46 Nov 
dee 59%. 60 58 59 59 60 60 6042 60 60 2,400 Pacific Lighting Corp... No par 58 Feb 26 645 Feb 15 48 Jan x60'2 Oct 
as = 74 74 72 74 73 73 x73 74 4%. 1 1,100 Pacific Milis__.......... -..No ’ 7l Jan 2 81 Feb 4 38% Mar 75'2 Dec 
ets ~~ 147 48 146 146 145 145 144 144 144 144'2 210 Pacific Telep & Teteg_._.._.....100 144 Feb 28 152% Feb 1 121% Jan 149%, Dec 
aot san 178 178 *177 179 177'2 178 *177 179 178 179 270 6%. preferred... _...___........10@ 171 Jan 3 179 «Feb 25 160%2 Jan 175 Jun 
Td ea 9 9% 85, 9% 9%, 9% 9% 92 y% 9% 10,900 Pacific Tin .Consol'd Corp___......2 8% Jan 3 11% Feb 16 6 Mar 10 Aug 
aa oon *25 267s 24%: 24% *24 25 24%2 25% *25 26 400 Pacific Western Oi) Corp_.......10 2442 Feb 26 3142 Jan il 16% Jan 32% Dec 
~ ale 105 11% 10% 10%. 1054 11 10% tis 11 11% 101,300 Packard Motor Car___......No par 10% Feb 26 125% Feb 5 5% Jan 12 Dec 
ie ie 21% 23% 20% 22% 223g 22% 22% 225 22% 225% 62,000 Pan American Airways Corp....2% 20°, Feb 26 27 Jan 10 16% Mar 29 Dec 
oa 2 *17 17%s 17 17 *27 1742 lj 18 1754 17% 700 Pan-Amer Petrol & Tran»p_....._5 17 Feb 26 19% Jan 10 1354 Jan 20. Dec 
Pas roe 44%, 47'2 44%, 4512 x4542 46%2 45% 46'2 46 462 4,200 Panhandle East Pipe Line...No par 37% Jan 3 49 Feb 18 28‘ Apr x39%% Nov 
=. koe *110 113 *110 113 *110 113 *110%2 113 *110'2 113 AD @% peefenre® ..1........4.. 100 108% Jan 4 11042 Feb 8 106% Sep lit Oct 
oe pick 10° F156 10%, 11 11 11% 10%4 11% 10*%s 21 10,600 Panhandle Prod. & Ref...........1 10% Peb 19 14% Jan 10 4%, Mar 14% Dec 
a es 76 80 We T5%e2 *75 77% *16% 79 7642 ‘77 1,700 Paraffine Cos Inc..........No par 7542 Feb 26 83 Feb 8 56 Jan x Dec 
ve Be *110 *110 a *110 ae *110 os *110 a tS 4% conv preferred___......__ 100 10842 Jan 10) = 109% Jan 23 106%4 Oct 110) = July 
aed i 63%. 67% 61% 64 64% 65% 64%4 66 664— 67% 44,500 - Paramount Pictures Inc i 52% Jan 3 71% Feb 16 27% Mar 57% Dec 
Ba we 62% 65 60% 62% 6442 64% 64 66 65 65 2,800: Park & Tilford Inc_..-.-........1 57 Feb 9 70 Jan 2 32%4 Jan 73% Dec 
Jc “ss 6% 6% 5% 6% 6% 63% 6% 65. 6's 6% 24,500 Park Utah Consolidated Mines__.1 4% Jan 7 7% Jan 29 2%. Jan 5% Dec 
Ls M 35% 37% 35'%2 3642 36% 367% 3642 3673 36's 3642 2,800 Parke Davis & Co iw_.....-. No par 3542 Jan 3 397%, Feb 18 29% Feb 39% Nov 
ae. * tr 30 30%. 295, 30 30 30 30 30 30 3042 1,700. Parker Rust Proof Co__....._..__2.50 2853 Jan 4.34. Feb 16 21% Jan . 
4 Bi 14 15 13%. 14% 1442 14% 14 14'2 14'2 1442 5,100 Parmelee Transportation.__..No par 13% Feb 26- 19% Jan 14 6% Mar 17% Dec 
ak os 22 23% 217 23 22% 2342 23% 2354 23% 23%: 8,800 Patino Mines & Enterprises... ...10 2034 Jan 3 4% Jan 29 x18 Oct 24% Mar 
aa oie 74 74 75 75% 7542 T5%% *74% 76 *73934 - 75% 500 Penick & Ford Nu par 67 Jan 4 7542 Feb 27 59 Jan 72 .May 
ec : 51 55% 51% 5342 52 5334 53 53% 5274 53% 7,000 Penney (J C) Co new __-__-__ No par 51 Feb 25 5734 Feb 1 a A et wits 
4 is 37% 39 36%2 38 38 39 3842 38%, 38'2 39 7.400 Penn-Central Airlines Corp.......l 36142 Feb 26 45%4 Jan 9 21% Jan 49°4 Dec 
4 4 1442 15%% *145, 147% 15 15% 15 15% 1458 14% 3,200 Penn Coal & Coke. Corp. _.......10 13% Jan 5 165% Feb. 2 11% Aug 17% Jun 
M ox 25 26% 245, 26 25 2512 25 25% 24%—8 2554 7,500 Penn-Dixie Cement Co new_____-__ 7 24% Feb 26 30% Jan 9 28 Dec 33%2 Dec 
ie ‘aa 28'2° 28% *2742. 31% *29 3r% 29% - 30% *29 32 900 Penn Glass Sand Corp.._.. No par 28% Feb 25 32 Feb’ 5 19 Jan 30% Dec 
4 ci *113 wae *113 = *113 a *113 *113 se idee $% preferred_...... -...- 100 110 Jan i2 115 Jan 23. 111 # Nov 113 - Apr 
rE we 22% 23% 22 2214 2234 23% 23% 231 23% 23% 8,400 Penn Power & Light Co_.._No par 22 Feb 26 2742 Jan 24 20%2 Dec 24% 
os 42% 43% 41% 42% 42% 43% 43% 437 43% 437 27,000 =rennsylvania RR... ........50 41% Feb 26 47% Feb 16 33% Aug 462 Nov 
eae ve 4l1'2 41% *40'2 42 x40 41 41 41 40% 41 2,500 Pennsylvania Sait Mfg Co_..... 10 x40 Feb 27 46 Jan 30 37% Mar 49 - Nov 
Sai Aa 51 51 47% 47% *45%2 48 *46 43 x46 47 600 Peoples Drug Stores inc_.-......- 43 Jan 2 52 Feb 18 30%. Jan 46 Dec 
ay AS *9115 93% 914% 92 95 95 95 95 9542 95'2 700- Peoples G L & Coke (Chic)_..-- 100 89% Feb 20 96 Jan 15 69 Jan 963% Nov 
side ond 35 40 34% 3412 *36 39 36 36 37 383% 700 ~~ Peoria & Eastern Ry Co-_-..-..-. 100 3442 Feb 26 51%4 Jan 25 145% Jan 43% Nov 
~< S, 34 36% 3242 34 34% 35%: 34% 3312 34% 35% 38,700 Pepsi-Cola Co. —..-- ~-~-+--.-33 ¥%S 32'2 Feb 26 4042 Jan 11 21 July 38% Nov 
ac, oe 27 2842 26% 27 2742 27 2742 ° 28 742 27% 1.700 Pere Marquette Ry Co..._......100 26% Feb 26 36°%4 Jan 17 19% Jan 433, Jun 
ae ae 116% 117 117. +=118 11742 118 119 120 120'2 121 1,700 5% prior preferred 100 11154 Jan 14 121 Marl 92% Jan 119% Nov 
La ma 9542 96% 93'2 95 9442 941% 95 97! 9772 98 2,200 5% vreferred --100 8842 Jan 4 98 Feb 16 63. Jan 11642 Jun 
a Et *3742 440% *38 40'2 40'2 4012 ®39% 41 *391 41 = Pet. Milk Co__.....-.-... ..No par 38 Jan 21 242 Feb 18 26 = Apr 4112 
sid is *107% 110 *107% 110 *107%2 110 108% 108%, *1074> 116 4%% 2nd preferred__......_ 100 «107 Feb 13 «= 10842 Feb 28 «©1055 Nov 108 ®Mar 
ee re 10%, 11% 10%, 11 107 il 105, 11% 11 ll‘ mane Petroleum Corp of Americu_...... 5 0% Jan 4 12% Feb 4 8 Jan 13. ~Deec 
bad a. 144% 14! 14! 14! 14'2 145 3 7 141% 145% 2.200 Pfeiffer Brewing Co__-_--___- No par 14 Jan 3 16% Feb 6 9% Jan 15% Nov 
ae ais 36% 3914 35'2 37 ’ 375, 38% a os i ? 3834 6.600 Prizer (Chas) & Co Inc_.-..-.---- 1 35% Jan 5 415 Jan 10 19%2 Aug 3642 Dec 
io kes 373s 40% 37% 38% 38% 38% 38% 39% 39 3912 16,600 Phelps-Dodge Corp_.-_---.--.---25 36% Jan 21 43 Feb 16 25 Jan 40% Dec 
. ae 71% 73 69 70 69 71% 72 733% 73% 73% 790. Philadelphia Co 6% preferred__-_50 69 Feb 26 16% Jan 22 57 Jan 71% Dec 
ae 111%4 111% *111% 113 111% 111%4 *110%4 113 *111%4 113 100 $6 preferred No par 111% Feb 27 117% Jan 18 106'2 Jan 115 Oct 
7 ie 2742 283 2742 28 2835 285% X27% 28% 277%, 283% 10.800 Phila Electric Co. com_...=.No par 27% Feb 25 30% Jan 30 21% Jan 29% Nov 
: z 2742 28% 2742 28% 28 3.28 X275— 28% 279, 28% 9.500 $1 preference com-..--~- —No par =—_- 272 Feb 25 31 Jan 30 25 Jan 29% Nov 
E * 120 120 11955 1195, 118 119% 120 120 119-—s‘i119 150 4:.4%-preferren __. .--- 400 118 Feb 27 121% Feb 19 «117. Aug 122 Apr 
a ais 155% 16% 15%, 157. 15% 16% 15% 16 155, 16 11,900 Phila & Read Coal & Iron_--.-_-1 15% Feb 26 19% Feb 5 12% Aug 19% Nov 
Pe A 375, 40 37% 3834 x3834 40 39 401 39% 397 6.000 Clee: | Ob8R.. nee sense ne 37 Ye Feb 26 47 Jan 17 31%4 Mar 44% Dec 
wk a 46% 49 45 47 42%, 46% 45! 47% 4514 4672 69.800 Philip Morris & Co Ltd._..------ 5 42% Feb 27 71 ' Jan 28 56 ¥e July 74 
‘i es 108 © 108 1075% 108 107 107% 108% 108%, 108%. 108%4 2,300 4% preferred —_....--...-... 100 105% Feb 7 109% Jan 28 107%4 Sep 113. -Apr 
Z aa 238 28 26 28 25% 27 °26 28 28 28 1,000 Phillips Jones Corp... ~~~ No par 25%4 Feb 27 36 Jan 8 14% Jan 345% -Dec 
wS ie *125 2 125 125 *125 130 °125 130 *125 «4128 50 1% preterred__._. 100 «4125 Jan 10° 127%Jan 29 4111 Mar 124 Dec 
7Z ax 49 517% 49°, 50%. 50% 51% 5074 51% 5042 51% 8,200 Phillips Petroteum-_........No baw 49 Feb 25 59 Jan 15 4442 Jan 59% Dec 
x 3 *32'2 36 32% 32% 30 30 31% 317. 31% 32 800 Pnoenix Hosiery 30 Feb 27 41 Jan ll ill = Jan 35 Dec 
- ~- 1% 32% 30%% 31! 31% 31% 23; 23 212° 33 1,200 Pillsbury Mills Inc_---.--~-~_--.25 3058 Feb 26 35% Jan 15 25 Jan 37% Nov 
‘ 109 . 109 “109 = «110 *109 110 a ite “tee 1i0 10 $4 preferred .._.....--s. No par 106%Jan 12 110 Feb 7 105 Sep 108% Feb 
api ce *125 135 *125 135 *125 135 #125 135 *125° =: 135. cS Pitts C C & St Louis RR_-.----100;. -.. ------ rz 118% Aug 126 Sep 
i: 12%, 14 12% 14 13% 133 13% 133% 13% 13% 3.900 Pitts Coke & Chemical Co..No par 10% Jan 2 15 @ Feb 8 8% Mar 11% Dec 
~ 102% 104 *102'2 104 104 104 103 103 *10242 104 130 $5 conv preferred___... No war, 102%«Feb 25 106 Feb 16 85% Jan 106 =Dec 
Me pa 2236 23% 22%—8 23% x22'% 23 22% 22% 22 223% 12.500 Pitts Consolidation Coal Co. -+-~ 1 21% Jan 7 2534 Jan 28 20% Dec 23% Nov 
Ss 2642 28% 2542 26 26%, 263 *2514 26! 2512 25% 2.400 Pittsburgn Forgings Co_...s...--.,.i 23%Jan 3 30 Feb 8 15% Jan 25% Dec 
Ne at *195 es *195 hse *195 sale £195 ae 197 nh pha Pitts Ft Wayne & Chic Ry---.-. 100 A i ae <= ==---= ONL donenian gabe cass: 
i +206 s! *206 we £206 eid *206% _. *2061, __ —s 7% preferred. 100 203. Jan 14 206 Jan 28 190 A Jan 205% July 
“ ws 40% 42! 40 41% 41% 42% 4153 42% 413, 42% 13,500 Pitts Plate Glass Co_.---- Piven ehO 40. Feb 26 4834 Jan 15 3942 Dec 44% Dec 
a si 1l% 12% 11% 11% 1134 12% ll%— 121, 11°4 12 18,400 Pitts Screw & Bolt_.....-- «No par 10% Jan .7 i¢ | Jan 30 6% Jan 12% Dec 
te ok 17 19 1642 18% 185s 195s 1844 19%, 13 18%8 8,600 Pittsburgh Steel Co_.._._....No par 14'2 Jan .3 2242 Feb 16 8% Jan 15% Dec 
ae *135 150 *134 140 141 141 *130 148 120 «145 20 7% preferred class B__------100 123 Jan 7 141 Feb 27 99 Mar 117% Oct 
me 84 8512 83% 85%4 85 86% 84142 86% 84% 85 1,440 5% preferred class A....-...100 65'4 Jan 3 93 Feb 18 49% Mar 69% Jun 
ci hess *85 87% 8542 8542 85% 854 85% 87 86°. 8654 70 5%2% ist ser conv pr en ~-aee 8342 Jan 2 9112 Jan 30 68 Feb 91 Jun 
nahin al 29% 29% 264% 27 27% 27% 2634 26%4 *26 2742 500 Pittsburgh & West Va__--...-~-- . 26'2 Feb 26 34%4 Jan 18 21 Jan 43% Jun 
ae *197 es *197 = *197 ty #197 a 198 os aeSS Pitts Young & Ash pfd_..-.-._- 200 A ene wr 196 Jun 198)=—s Jun 
‘ sok 22% 24 22 22% 22% 23 22% 23 22% 23 2.600 Pittston Co. (The) .................} 18% Jan 3 281 4 Jan 28 12% Jan 22 Dec 
* vA 981 281 29 293 2715 2914 30 ee wa eoesenenins 7% 26%4 Jan 8 3042 Jan 29 27% Dec 30% Dec 
pe: a 32 32% 317s 32 22, 3214 2% 325s 2233 22% 2.000 Plymouth TE a RRS 5 21% Feb 26 2534 Jan 10 17% Jan 27% Dec 
sins —_ 35% 35'2 36 36 36 36 *35 357% *35 3542 700 Pond Creek Pocahontas._-_-- No par 32% Jan 21 39% Feb 18 26% Jan 33% Dec 
- es 213%4 22% 215, 225% 22 2248 22% 2232 22 22 1,900 Poor & Co class B._._---~--- No par 2153 Feb 26 27% Feb 7 12% Jan 25% Dec 
si a 25 2642 23 25% 25 26 25% 257% 2538 252 14,800 Pressed Steel Car Co Inc..-...--_ 1 23. Feb 26 30 Feb 16 165s Jan 26% Dec 
ai SEN 60 60 58 58 *585°4 59% *5834 5944 *58%1 S92 600 442% preferred ser A__~~-.--- 50 58 Feb 26 6342 Feb 18 a ae = =-- 
64 65%. 62 63 62%4 63% 6234 633% 62', 63 4,700 Procter & Gamble__.... ...No par 62 Feb 26 70 Jan 17 55 Mar 6642 Nov 
x mM 35 35 34% 35 3434 35 3442 3434 3412 35 3,000 Public Service Co of Colorado_._.20 33% Feb 19 39 fa Feb 4 ons ad ve 7S 
as ai 25% 26 24% 25 2512 26 X25% 26% 2542 26% 19.700 #uc Serv Corp of N J-_----- No par 23% Jan 3 29%2 Jan 28 Ra Jan 27% Nov 
gone 110'2 111 111 11212 112% 112% *112% 11334 113'2 114 480 $5 preferred_____-._---~-- No par 109 Feb 9 115%4 Jan 10 tse Feb 115% Dec 
h » 2 121%, 122 120% 12112 121% 121% 12114 122% 12332 124 1,030 6% preferred__..__.--------.100 120 Feb 7 136, Jan 3 1 ig Jan 126 Dec 
tgs tm 13334 134% 123 134's 134 134% 138% 13412 13446 1343 690 7% preferred_--------------- 100-252, Jan 3 156% Jan 18 sae Ve = 138 Nov 
i rae 145% 147% 145% 146 146% 147% 147% 147% 147 147% 490 8% preferred__--__---------- 100 143% Jan -7 = 150 -_ za ite an 148% Nov 
* ie 1167— 116% “116. 1167, x116 =: 116 116 ©4116 *115 116 160 Pub Ser > ol & Gas pfd $5_.--No par 114% Jan 23 117’ e : 4 Oct 118 9 Jan 
sins 6053 62% 59% 603, 61 63 X61!% 6254 62 621 10,800 No par 59M Feb 26 69%8 Jan 15 =" “4 Jan 65% Oct 
id ee 20 21 219% 2042 201% 205% 1975 20%s 20's 20% 24.100 Pure Oil (rhe). _— --—---NO var 1934 Feb 26 23% Jan 10 : 7 Jan 24% Dec 
We ax 110% 110% #10742 111 *10742 110% = *107% 110% #10778 1103 100 5% conv. preferred__..._-~-- 100 109 Jan 30 113 Jan 29 06 May 112% Nov 
i io 34 34% 33 335% 3373 33% 34 34%4 34% 343 2,300 Purity Bakeries Corp....-_No par 32%2Jan 2 38% Feb 4 23% Jan 35 Nov 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Feb. 23 Feb. 25 Feb. 26 Feb. 27 Feb. 28 Mar. 1 the Week EXCHANGE Lowest Highest owest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare  §$ per share 
matt ina 20% 21% 2042 °20%4 x1912 20 20 20 *20 2034 1,200 Quaker State Oil Ref Corp______.18 19% Feb 20 23% Feb 6 15% Jan 22% Dec 
5 ? , D 51, 10% Jan 1934 Dec 
cians 15% 16% 15% 157 16 1642 16's 16% 16% 1642 93.700 Radio Corp of Amer__.._..No par 15% Feb 26 19 Jan 28 v4 a 
pars on *90%4 92 90 90° *90 91 90 90 ” 90 91 800 $3.50 conv 1st preferred_.__No par 87 Feb 7 92% = =: be ky a beng Oct 
on -< 17% 61938 18 187% 19 195% 19! 193 19% 1912 56,300 Radio-Keith-Orp* -um chinese 1542 Jan 3 21% oon - 103” Sul aa Dec 
es ie 112 112 *112 112% *112 112% 112%2 11242 *112 112% 150 Ralston Purina Co 3%% pfd_-.100 109'2Jan 10 112%2 Fe 7. ‘aes Dec 
aap ee *44 44% 41 425% #4212 44 #4212 44% 44 44 500 Raybestos Manhattan_._....Yo par 41, Jan 3 0% a : + ed os a 
i a 22% 24%. 22% 23 24 24% 235, 2454 235% 233% 7,500 Rayonier Inc 1 21% Jan 3 28 Feb 4 34% Jan 38% yo 
nae om 37%8 37% 3742 382 3753 37% 3758 3734 3758 3858 2,600 $2 preferred --_25 ao Jan 3 wen rhe 4 19% Jan 29 1, Fa 
ee er oe 29 293% 28-2914 287% 29 2942 2954 2914 2934 4,000 Reading Company  . BAe: 2 a ob: eee 505, De 
olte eS 50 50 50 5014 50 50 *50 51 50 50 600 4% non-cum Ist preferred_--~- 50 50 Jan 2 5 3 oo : 7k de, ° 3 a 
4 i 435% 435% 44 44 *42 4414 =435, 441, *42 4432 200 4% non-cum 2nd eeerres__> 43 Feb 8 46% ros 14 11% Jan 28), Dec 
ES a 2342 24% *23% 23% 2344 23% 23%4 24% *25 26 1,000 Real Silk Hosiery zo Bee St es ee - oa 
oe one *1104_ 112% 111 111 *110'4 112% *111 112% *111 112% 10 Preferred ip 10642 Jan 4 ae. Senn ss 6914 July s03 a 
ax ede 10044 113 99 102'2 10242 10342 9912 100 100 102 160 Reis (Robt) & Co Ist pfd__...-100 99 | Feb 7 a tn < al ; so 31% a 
geen #30031 30 30 30 «6-30 3074 30% 3146 315 1.100 Reliable Stores Corp_------- ~ es eee 60 Feb 1 22% Jan 44% De 
ae 50 51 *47 3861 *49 851 56. «#551 53 53 500 Reliance Mfe Co 40¥2 een 2 oe 3 22% Jan ts ad 
aid 36% 37% 341, 3532 35 36 3542 35% 35'4 36 9.900 Remington-Rand + fg ce 2 105 P Feb 8 99% Jan 10214 A 
“gene *102 104 *102 103 10214 102% *102 104% —‘*102 103 100 Preferred with wartanta——-—38 ee cee ae eek aoe 6a a 4 
m8 = 26 28% 254% 25% 25% 261 26 2642 27. 27% 3.100 Reo Motors. Inc. 25% Fe : oes tae Se 7% Aug aE 
“eae hangs 175% 18% 17%, 18% 18% 187% 18% 18% 185% 19 171600 Republic Aviation Corp--...----~- i 15% — 21 17% Feb 25 . ; . 
wit -# 1542 17% 1553 16% 1634 17% 16% 17 16% 167% 55.400 Republic Pictures --.----------- 50c 15 Ne +4 AS Ve oe at feel gin ince Vis ee 8 
«ph Me 1934 2134 199, 20% 195, 20% 19 20 1934 20 15.900 $1 conv preferred——----~------ 10 19 Fe “a waht Sveosaee -— --- 











For footnotes see page 1176. 
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Saturday 
. 23 
$ per share 


Saturday 
Feb. 23 
$ per share 


Monday 
Feb. 25 
$ per share 
3258 357. 
#112 11442 
19% 21 
109 109 
34 36% 
118 119 
24 25% 
37°4 385s 
*43% 44 
108% 108%4 
23% 24% 
14% 15%. 
27 28 
10% 11% 
26538 27 
47 47 
26% 27% 
59 5942 
2542 26 
113% 113% 
15 16%4 
10334 108% 
x55 5552 
*107%2 109 
*108%4 10954 
33 34 
72 72 
26% 28 
15 1542 
40 42 
20% 21% 
112% 112% 
2334 24% 
32 3578 
104 104 
2434 2654 
*80 80 
22 2242 
*7434 75 
284, 297% 
115, 13% 
4342 46 
*41%4 42 
18 18%4 
55142 57% 
22 24 
223% 24 
75 79 
3542 367% 
15% 16% 
6% The 
31 3242 
544% 56 
*176 182 
34% 35%4 
25% 26 
56%. 5842 
49%, 53 
8342 8342 
*9342 96 
21% 22 
ll% 12% 
16 17 
*93°% 100 
41%, 43° 
341, 357% 
81 82 
2034 22% 
9644 
62! 66's 
34 35% 
*114% 115 
43 4538 
*114 116 
3442 3854 
117% 117! 
127 128 
43% 44% 
38° 39%. 
64%3 655s 
22% 22% 
*107%4 108%2 
20%; 2256 
43 43 
42 43\4 
107 107 
21 22 
20% 32! 
22% 2242 
1834 20 
2742 29% 
1742 18% 
10642 1065 
65°, 6642 
*123 124 
8 812 
175, 19%38 
2% 31 
*115'%2 122 
42'2 42! 
40 40 
42 43 
38%, 39° 
3242 32% 
37 392 
109 109 
1353 142 
Monday 
Feb. 25 
$ per share 
12% 12% 
x10%4 11%4 
17% 18% 
*109'4 110 
5234 55 
9% 10% 
50°34 51 
22% 2342 
17%4 1854 
45 452 
3334 37 
6073 607% 
*165% 1742 
*103 104% 


LOW AND HIGH SALE PRICES 


Tuesday 
Feb. 26 
$ per share 
31% 33% 
112% 112% 
1942 20% 
*108 109 
3242 34 
117 117 
23%. 24 
37%. 38% 
*43% 44 
*107%4 108%2 
22% 23% 
144%, 14% 
26 2644 
10°, 114s 
26% 2642 
da 45 
26°74 27 
59 59°8 
2442 25% 
113 1131 
1454 15% 
100°. 107 
54 55 
*107%2 109 
109 169 
32%8 333 
70%, 70° 
2642 26! 
13%8 1442 
395, 40%. 
20% 2058 
*4112% 113 
23% 24 
31 33 
102 103 
2334 2454 
*B0 82 
2034 22 
Ti, 74% 
2734 28% 
ll'% 12 
41°, 44 
*4134 4342 
17'2 18 
56 56% 
21 22% 
23% 23% 
75 76 
*34'42 35 
1553 157%. 
634 7 
31% 314% 
537% 54% 
176% 176% 
33} 35 
25 25% 
557 5842 
50% 51% 
81 834 
*93 96 
193 20% 
ll% 11%4 
*15 16 
*9352 95 
4l4e 42'. 
3348 3412 
*80 83 
20! 2178 
93% 952 
61% 63 
34 34 
114% 11412 
41! 4254 
*114 116 
34 3634 
114% 115 
125 127 
42% 43% 
a7 38 
62 65 
ty 22% 
107%4 107%4 
201 2154 
41 41 
42! 42% 
*1074s 109%. 
20% 20%% 
29%, 31 
2242 22'2 
18%, 19's 
26%4 28 
165% 173% 
*10642 108'2 
64 65%4 
123 123 
75% Ble 
17%4 1854 
29 29 Ye 
119 119 
40 49 
38%2 39 
41 41 
38 38! 
325s 33 
36% 3742 
*108% 109 
13% 13% 


LOW AND HIGH SALE 


Tuesday 
Feb. 26 - 


$ per share 


12% 12% 
11 11 
1742 1742 
109 ‘4s 
52 53 
9%4 10 
49 51 
22% 2 
1753 18% 
42 44 
3342 35 
60% 6045 
1634 16%4 
*103 104'2 


Ww a 
Feb. 2 


$ per aur 


33 34 
*112% 113 
20% 21% 
. 109 109 
33 34% 
*119 121 
24% 24% 
37% 3842 
44 44 
10734 107%4 


23%, 24% 
15% 15% 
*26 27 
11 11% 
*27 272 
45'2 4d%2 


4 | 2744 


X22" 

*107%4 
21% 21% 
42 42 
42', 42'% 

*107' 109% 
2034 
3058 
225, 22% 
19%, 20 
27% 28% 


7 17% 
106528 
6542 6612 
*123 124 
75% 8 
1834 19% 
29% 2934 
*118 119 
*40'% 42 
40 40°38 


*4042 42 
3842 39 
33 333% 
3658 37% 

*108%4 109 
13% 14% 


Wednesday 
Feb. 27 


$ per share 


13% 13% 
11 11% 


10 10% 


PRICES 


Thursday 
Feb. 28 
$ per share 
33 33% 
*112% 113 
1953 21% 
10842 108'2 
34 34% 
*118% 121 
235% 24 
38% 39 
44 44 
107% 107% 
2334 24 
15%. 16 
27 27 
lite 11% 
26%4 2634 
4534 4534 
2] 21% 
59 5934 
26% 27 
*113% 113% 
1553 16 
106% 10912 
5442 55 
*107'2 109 
*107%2 109%4 
3042 32 
69 71 
X27% 27% 
145, 15 
40%8 4142 
205% 20% 
*112% 112% 
24 25% 
335% 34 
*102 193 
25 2534 
*7812 82 
X22% 22% 
70 70 
29 3012 
12 12% 
44 442 
41%, 413% 
184% 18% 
5634 57% 
2242 23 
*23%4 24 
*7442 6 
35 35 
15% 16 
7%, 7% 
32 32 
55% 55% 
*176 179 
34! 34%%4 
26 256 
5842 59% 
52% 53% 
82%4 83 
*93 96 
*20'2 21 
1ll% 11% 
*154e 16% 
"94 100 
4142 4154 
34 3434 
*81 Bx Me 
2154 22% 
X9342 95% 
64 65 4 
33 38 
114 ll4 
3 44! 
*112% 116 
3742 39 
114 116 
126% 1294 
43 43%, 
38% 39% 
65% 66 
22% 22% 
*107%4 108%, 
21 215% 
42 42 
42, 42% 
*107% 109% 
20% 21%2 
30 3% 31 I 
22% 22% 
1953 20% 
27% 287 
173 18 
1065s 1065, 
*65 66 
#123 124 
8 BY, 
X19% 19% 
29% 30% 
118 119 
40%2 41% 
x4042 402 
46 46 
x3734 38 - 
33% 33% 
3634 37 
109 109 
13%, 13% 
Thursday 
Feb. 28 
$ per share 
13% 1354 
ll% 11% 
17%, 18% 
*109% 109% 
X53%2 54 
10% 10% 
50% 50% 
23% 2342 
184% 1854 
45% 45%, 
35% 36 
60 60 
“17 .,AIT% 
*103 105 


Friday 
Mar. 1 


$ per share 


33% 
112% 


*112% 


25% 


34 

11242 
20% 
108 

33%4 
11842 
2334 
3934 
44 

108 42 


24 

16% 
27% 
11% 
2632 
44°, 
2844 


11%4 


Sales for 


the Week 


Shares 


81.100 
300 
14,600 
250 


5,800 - 


110 
3.900 


14,800 - 


150 
1,700 


1,9C0 
8.600 

70) 
7,809 
2,400 

900 
3,900 


4,500 


10,670 © 


- 290 
11,000 
19,700 

900 


10 
13.600 
1,400 
2,300 
3,100 
49,160 
14,400 


27,900 
5.900 
150 
7,300 
200 
4.800 
110 
11,000 
19,200 
5,300 
100 
37.600 
3,700 
4,800 
80 


1,900 
300 
49,300 
18,200 
1,100 
4.400 


4,800 
1.600 
24,400 
10,200 
1,300 


2,000 
18.600 
800 

10 
1,300 
9,660 
200 
18.400 
530 
2,000 
2.600 
70 


4.200 


20.00% 
1,000 
2.900 

28,500 

16,200 

24.100 
7,300 

100 
23,100 
6C0 
9.400 
100 

11,200 
9,800 
1,000 

14,600 

30,000 


8.000 
160 
1,100 
40 
23,200 
21,800 
5,000 
300 
1,300 
1,500 


500 
7.100 
6,200 
6,400 

400 

11,700 


Sales for 
the Week 


Shares 


1,000 
1,800 
2,000 
140 
17.700 


3,800 : 


6,700 


1,200 
3,800 
450 
200 
10 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

: Par 

Republic Steel Corp__...._. No par 
6% conv prior pfd ser A__-.--- 10¢ 
Revere Copper & Brass__.---No par 
5% % -preferred.__<=......-.._ 100 
Reynolds Metals Co........_ No par 
5%% conv preferred_________ er 


Reynolds Spring 
Heynolds (R J) Tob class eae | 
Common 10 











Preferred 3.60% series.____-_- 100 
Rheem Mfg Co- 1 
eichfield Oil Corp__.c.t....No par 
Ritter Company —-....-.~~-- No par 
Roan Ante!spe Copper Mines_-_...-- 
Royal Typewriter_....-_.......-.. 1 
Ruberoid Co (The) _..._.--- No po* 
Ruppert, Jacob............---..J 5 


S 





St Joseph Lead ieiaiins 10 
Safeway Stores_..__-_..------- we 
5% SFeterr eS 5. -» B08 
Savage. Arms Corp___-..-----.. 
Schenley Distillers Corp... 2 50 
Scott Paper Co_.-........~-- No par 
$4.50 preferred____....--- No par 
$4 preferred___.__..._-~._ No par 


Seaboard Air Line ctfs w i__ 
5% preferred series A w i___.100 














Seaboard Oil Co ai Vel_____- No par 
Seagrave Corp._--. a ».) 
Sears Roebuck & Co._-._-~~- No par 
Servel Inc common___.___----~..~- 1 
$4.50 preferred ___.._...~- No par 
Shamrock Oil & Gas_.....----~~- 
Sharon Stee] Corp__........No "4 
$5 conv preferred_______._ No par 
Sharpe & Dohme__-___......No par 
$3.50 conv pref ser A_.--- No par 
Shattuck (Frank G)-._..-.._No par 
Sheaffer (W A) Pen Co----_ No par 
Shell Union Oil 15 
Silver King Coalition Mines___...~ 5 
Simmons Co No par 
Simonds Saw & Steel_._.__-- No par 
Sinclair Oil Corp.....__----No pear 
Skelly Oil Co 15 
Sloss-Sheffield Steel & Iron_...20 
$1.20 preferred__....._.._..No par 
Smith (A O) Corp___._..-._.. ._10 
Smith & Corona Typewriter_No par 
Socony Vacuum Of) Co Inc__.._._15 
South Am Gold & Platinum____.. 1 


Southeastern Greyhound Lines____5 
South Porto Rico Sugar.._...No par 


8% preferred__..._..._._._____ 100 
Southern California Edison___.._25 
Southern Nat@ral Gas Co______7.50 
Southern Pacific Co_._._....._.N" par 
Southern. Railway ~~ ~~~ No par 

5% mnon-cum preferred... 100 


Mobile & Ohio stk tr ctfs___.100 
Spalding (A G) & Bros Inc__-.....1 


oparecs Withington... __ No par 
4 Sy ae 1 
$5.5) preferred__..._.-.._ No par 
Spencer Kellogg & Sons___-_~ No par 
Sperry Corp (The) .......----.- i 
Spicer Mfg Co_._...._._..-..No ~*~ 
ES EE TT en ah aa 
Conv $4.50 preferred____._No par 
We O00. dks. soteclbed 
Squibb (E R) & Sons New___- res 
$4 preferred________._--- No Par 
Standard Brands, Inc..---~-~ No par 


$4.50 nreferred ___- a 
Standard G & E Co $4 pref__No par 





$6 prior preferred__.-~~_- No par 
$7 prior preferred___..._.No par 
Standard Oil of Calif._...._..No par 
Standard Oil of Indiana_.__-~..-~ 25 
Standard Oil of New Jersey___...25 
Standard Oi! of Ohio... __--~.-- 19 
3%4% vreterred series A__-~.~ - 
Standard Steel Spring._..__---~--~ 
Starrett. Co ‘Ther UL 8. .__.No — 
Sterling Drug Inc common-_-__-_-_-- 5 
5 ORE ean 100 
Stewart-Warnéer Corp._....----- =) 
Stokley-Van Camp Inc 1 
5% prior preferred__.._---- 20 
Btone & Webster____.....-- No ‘par 
Studébaker Corp (The) .-..---~~-- 1 
Sun Chemical Corp_.....-------- 1 


$4.50 series A pees par 


Sun Oil Co ~-tio 
Class A pfd (4%% waa 
Sunray Oil Corp 
Sunshine Mining Co. .~~-~..-.-- 10c¢ 

Superheater Co (The) _....Me 





IE POET | 


Superior Oil of Calif.c...._-- 
Superior Steel lh cs aepnicalbale 100 
Butherlend Paper 10 





Sweets Co of Amer (The) 13% 
Swit. a Co 
wift International Ltd 
lvania Elec Prod’s Imc_...No ar 
$4 preferred____..____---- No par 
Rymington Gould Corp_.-....---1 














STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Talcott Inc (James) 9 
Telautograph Corp- <a 5 
Tennessee Corp__. -_._..--__-_----5 


Tennessee Gas & Trans 5% pfd_ = 





Texas Co (The)....--~-- ns sine sibel 
Texas Gulf nee RIE 8 | 
Texas Gulf Sulphur_._......No par 
Texas Pacific Coal & Ofl__.---.. a 
Texas Pacific Land Trust___.-.-~-- 1 
Texas & Pacific Ry Co___.---- 100 
Thatcher Mfg Co No par 
$3.60 conv preferred_.--~—~ No par 
We I ii a iin ene mes No par 
6% preferred ....__._._.___-_-.100 


Range Since January 1 


Lowest 
$ per share 


29% Jan 2 
110% Jan 4 
1942 Feb 26 
107% Jan 11 
31% Jan 7 
11354 Jan 2 
2053 Jan 3 
3742 Jan 2 
38% Feb 19 
104%4 Jan 2 


22°4 Feb 26 
14 Feb 20 
26 Feb 26 
10%4 Feb 26 
26% Feb 9 
44 Jan 2 
26% Feb 13 


52% Jan 3 
241, Feb: 26 
113. Jan 4 
12%, Jan 8 
100% Feb 26 
53 Jan 23 
107 Jan 31 
107'2 Feb 13 
30142 Feb 28 
67 Jan 
262 Feb 
12% Jan 
36 Jan 
20% Feb 
111% Jan 


20% Jan 
26% Jan 
9842 Jan 
23 ~Jan 
77 =dJan 
20 Jan 
66 Jan 
27°54 Feb 
11% Jan 
4154 Feb 
38% Jan 
17‘ Feb 
54 Jan 
19% Jan 
22°4 Jan 


80 Jan 
34 Feb 
155% Feb 
6%. Jan 
3h Feb 25 
537, Feb 
175. Jan 11 
33% Feb 26 
22'2 Jan 3 
55% Feb 26 
49%4 Feb 25 
81 Feb 26 
91 Jan 4 


bo 
ow 


iS) 
WALeENE-I1NW WON & 


» ww 
on 


Nw 
TINH 


tow 
wVAow 


5 


19 Jan 3 
10% Jan 3 
16 Feb 25 
92'2 Jan 14 
40'2 Feb 20 
33% Feb 26 
73% Feb 13 
2044 Feb 26 
93% Feb 26 
55% Jan 5 
332 Feb 21 
112 Jan 31 


41, Feb 26 
113. Feb 19 
30% Jan 3 
114. Feb 28 
125 Feb 26 
42% Feb 26 
37 Feb 26 
62% Feb 26 
2134 Mar 1 
107 Jan 12 
17%4 Jan 3 
41 Feb 26 
414%2Jan 3 
105%. Jan 9 
20% Feb 26 
24% Jan 7 
21 Jan 8 
18%3 Feb 26 
26%, Feb 26 


165% Feb 26 
10642 Feb 25 
64. Feb 26 
121 Jan 2 

75¢ Feb 26 
175% Feb 25 
29 Feb 26 
118 Feb 28 
36 Jan 3 
38 Jan.21 


41 Feb 26 
32% Jan 3 


32% Jan 22. 


355% Mar 1 
107% Jan 16 
12% Jan 2 


Highest 


$ per share 


40% Feb 
113% Jan 
26% Jan 
110% Jan 
45% Jan 
136 «=Jan 
28% Feb 
43 Feb 
47 Jan 
10834 Feb 


28 ‘Feb 
17% Jan 
3272 Jan 
1342 Feb 
29% Jan 
50% Feb 
34% Jan 


6342 Feb 
28%, Feb 
114 Jan 
18 Jan 
126% Jan 
59% Jan 
114 Jan 
110 Jan 
37% Jan 
77%4 Feb 
32% Jan 
17% Feb 
45% Jan 
24% Jan 
113% Jan 


28% Jan 


77 Feb 
34% Jan 
14% Feb 
50% Feb 
45% Feb 
2644 Jan 
61% Jan 
2742 Feb 
24 Jan 


91 Jan 
39% Jan 
17% Jan 
834 Feb 
36 Jan 
59%, Feb 
185 Feb 
39%4 Jan 
27. Feb 
66'2 Feb 
62 Jan 
88 Jan 
96 Feb 


25% Jan ; 


13% Jan 
19%4 Jan 
95 Jan 
45% Feb 
40% Jen 
85 Feb 
Zo%@ Jan 
99 Jan 
75% Jan 
40%, Feb 
115 Jan 


49% Feb 
114'% Jan 
47% Jan 


134 .Jan~ 


149 Jan 
49% Jan 
44% Jan 
69%, Jan 
25% Jan 

1082 Jan 
25 Feb 
49% Feb 
45% Feb 
108 Feb 
25 Feb 
3542 Feb 
23 Feb 
23% Jan 
34% Jan 


20% Feb 
1082 Feb 
73% Jan 
123. Jan 

9% Jan 
23% Feb 
35 Ye Jan 
13534 Jan 
51% Feb 
41% Feb 


60% Jan 


16 
29 
15 

3 
15 
16 
16 
18 
29 
25 


oorur oe 


19 
18 


41% Feb 5 


36% Jan 
41 Jan 
109 Feb 
16% Jan 


28 
14 
11 
28 


Range Since January 1 
Highest 


$ per share 


Lowest 
$ per share 


11% Jan 25 
10%4 Feb 20 
17 Jan 4 
108°4 Feb 1 
52 Feb 26 

9% Jan 3 
48 Jan 3 
22% Feb 25 
16%, Jan 3 
42 Feb 26 
27 Jan 7 
59'2 Jan 7 
1642 Jan 19 
103 Feb 27 


16 Feb 

13 Jan 

19% /8 Feb 

111% Jan 
62 Jan 

11442 Feb 

5334 Feb 

29% Jan 

are Feb 

34° Jan 


37" Mar; 1 


6412 Jan 
18% Feb 
105 Jan 


28 
11 
10 


Range for Previous 
5 


Year 194 

Lowest Highest 
$ per share $ per share 
19% Jan 33% Dec 
102% Jan 115 Nov 
11% Jan 24% Oct 
8742 Jan 110 . Nov 
15% Jan 37 Dec 
98 Jan 117% Dec 
14% Jan 23% -Dec 
31% Jan 40 Oct 
37% Mar 46% Nov 
99% Sep 106 Dec 
16% Mar 26% Dec 
10% Jan 18% Nov 
16% Jan 31 Dec 
6% Aug 12% Dec 
19% Apr 29% Nov 
33° Mar 48 Oct 
21 Sep 34 Dec 
37 Jan 56 Nov 
19% July 28 Oct 
110% July 115% Mar 
8% Mar’ 14% Dec 
41% Aug 12442 Dec 
x42'42 Feb 61% Nov 
109% Nov 114% Jun 
108 4% May 113. Aug 
29 Nov 37 Dec 
65% Oct 71% Dec 
22% Aug 30% Nov 
7 =Mar 14% Dec 
35% Oct 40 Nov 
17% Mar 24% Oct 
107% , Oct 114 Jun 
7% Sep 21% Dec 
16% Jan 28 Dec 
78 #£=Jan 100 Oct 
12% Mar 25% Nov 
74 =May 79% Nov 
13% Jan 22% Nov 
59 July 702 Nov 
24 Aug 36% Dee 
2% Mar 12% Dec 
32% Jan 46% Dec 
30% Feb ne Nov 
14% Aug 21% Dec 
41% Jan 65%, Dec 
15 Aug 22% Dec 
22% Jun 24% Jun 
48% Jan 96 Dec 
29% July 40% Oct 
13% Jan 18% Dec 
4% Aug 7% Dec 
20% Aug 36% Dec 
40% Apr 60% Dec 
155 Apr 180 ‘Nov 
26% Jan 37 Nov 
17 Jan 24% Dec 
38% Jan 62 Nov 
32% Jan 60% Dec 
64% Jan 87% Dec 
80% Jan 93 Dec 
11% Jan 21% Dec 
6% Mar 12% Dec 
7% Jan 20 Dec 
80 Feb 95 Sep 
32 Mar 44% Nov 
27% Jan 39 Dec 
47% Jan 8312 Nov 
12% Mar 23% Dec 
"6% Jan 9942 Nov 
zi Jan 61 Dec 
Dec 404% Dec 
tor% July 116 Dec 
28 Jan 49% Dec 
111% Jan 115% Aug 
2% Jan 33% Nov 
67% Jan 121 Dec 
78% Jan 134% Dec 
38% Jan 49% Dec 
33% Jan 445% Dec 
56 Jan 68% Nov 
19% Aug 27 Oct 
105% Dec 108 = Nov 
9% Jan 20% Dec 
34 Aug 47 Dec 
34% July 45 Oct 
101% Sep 106 Nov 
16° Jan 25%, Dec 
10% Jan 28% Dec 
18% Jan 22 Oct 
10% Jan 24 Nov 
18% Jan 33% ‘Dec 
16% Nov 18% Dec 
109 Dec 109 Dec 
57 Aug 13% Nov 
119% Oct ' 127% Mar 
5% Aug 9% Dec 
10: Mar 255% Dec 
22 Aug 33 Dec 
79 £=%Jan 137 Dec 
25 Jan 40 Dec 
31 Aug 24% Dec 
17% Jan 62 Dec 
30% Apr 39% Nov 
31% Mar 38% May 
29. Apr 43% Nov 
7% Jan 13% Dec 


Range for Previous 
194 


Year 
Lowest Highest 
$pershare $ per share 
7% Jan 14 Dec 
7% Jan 13% Dec 
11% Jan 19% Dec 
105 42 July 110 Oct 
48% Jan 62 Dec 
6% Jan 10% Dec 
36% Jan 51% Nov 
18% Aug 313%, Nov 
13% Jan 20% Jun 
30% Jan 55% Nov 
14% Mar 31% Dec 
44°, Mar 61% Dec 
8% Apr 163%, Dec 


x93% July 104 Oct 








footnotes see page 1176. 
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NEW YORK STOCK RECORD | 
STOCKS 24 
‘f E PRICES Range for Previous 
Saturda Monday pag Bon espa Welweusar Thursday Friday Sales for NEW xrvies SPOCK Range Since January 1 xear hte : 
Feb. 23) Feb. 25 Feb. 26 Feb. 27 Feb. 28 Mar. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares id Par $ per share $ per share Spershare §$ per share 
14% 15% 14% i5 14%, 15% 14% 15% 15% 15% 6,000 Thermoid Co common___.----..-~ 1 13% Jan 5 17% Feb 16 9% Mar 15% Dec 
5 3 °60 63 °60 63 61 63 “60 64 61 61 10 $242 div conv preferred_______ 50 60 Jan 8 70 =Feb 16 53% July 6442 Dec 
13 1334 13% 14% 13% 13% 13 13% 13% 13% 4,900 Third Avenue Transit Corp..No par 12 Feb 20 15%4 Jan 4 10% Aug 15% Mar 
sil rf °17 173% 17 17 17 17 “17% 17% °17Y%q 71734 300. Thompson (J Rb_1---.-+..--.-.35 17 Jan 8 19 Jan 28 13. Jan 19% Dec 
55% 57% 53 54 54 552 x54%4 54% 54 54% 2,800 Thompson Products com... No par 53 Feb 26 68'2 Jan 28 45 July 6642 Nov 
x 109% 109% 109% 111 1095 111 “10834 111 *108% 111 10 9% preferred <...annce--+=-ie 100 109 Feb 14 112 Jan,29 106% Oct 11242 Nov 
11 12 10% 11% 11% 11% 11% 11% 11% 11% 9.500 Thompson-Starrett Co_... No par 8"4 Jam .2 13%, Jan 29 4% Jan 9%4 Dec 
if *53 55 54 54 55% 55% *55¥2 S7% *55% 57 400 $3.59 cum preferred_.______ Nc par 54 Feb 26 68 Jan 29 31 Jan 6134 Jun 
i 19 19% 185% 19% 18% 19% 19% 19% 19% 19% 12,100 Tide Water Associated Oil_... ..10 185% Feb 26 2254 Jan 10 165 Jan 25 Dec 
? 111 111 110% 111 111 111! 110% 110% 111 111% 510 $3.75: preferged ..-......- No par 108 Jan: 3 112 Feb 20 101 Sep 107'2 Nov 
: a 421 45! 42, 42% 425, 43 4242 42% 42% 42% 6,000 Timken Detroit Axle........-__- 10 42\4 Feb 26 50'2 Jan 29 34% Jan 52 Dec ; 
‘ 58 4 60 . 57 58% 5734 58% 58 5842 59% 59% 3,900 Timken Roller Bearing ._.-- No par 57 Feb 26 664 Jan 15 50 Apr 66 Oct 
175 18% 164% 17% 17%, 17% 17% 17% 17% 17% 16,200 Transamerica Corp._._.._.-......- 2 16% Feb 26 21%Jan 9 10 Mar 23 Dec 
561% 60 57 59 59' 60 59'%4 60 9 59 3,800 Transcont’] & West Air Inc... 5 56% Feb 25 71 -Jan 9 26 Jan 7 Dec 
28 Ve 28% 28 28 2981 29 Vs 29% 29% 29%, 291% 700 Transue & Williams S8t’l__--- No par 28 Jan 5 33% Feb. 7 18% Jan 33 Dec 
° “9%, 10% “gi 10 934 10 9% 10 934 10 54,100 Tri-Continental Corp___.....-_--- 9%Jan 3 1253 Jan 29 5 Jan 10% Dec 
11124 113? 111% 1113 111% 111% 111% 111% 111% 111% 1.300 66. preferred............_......- No par 111% Jan 2 . 112% Jan, 4 103 Jan 11242 Dec 
17% 18% 16%, 17 x163%4 17% 17% 17% 17% 17% 2,500 Truax-Traer Corp. _....-... No par 16% Jan 7 20% Feb 6 10% Mar 17 Dec 
49! 51% 49 503 514% 52% 52 52% 52% 532 54,300 20th Cen Fox Film Corp..._No par 39%, Jan 3 5458 Feb 6 26%2 Mar 4534 Dec 
615% 64) 61% 63 64 65 V4 65 65% 65% 66% 4,900 $1.50 preferred___...._.__ No par 49%, Jan 3 67%4 Feb. 4 34% Mar 56 Dec 
n 61054, 108 "106 ©6108 106 106 106 108 106 108 100 $4.50 prior pfd_--_-_-.--. No Par 105%Jan 16 10642 Jan 10 102 May 106% Jan 
ah as 17 16% 16% 16 16% 16 16 16 16 1,900 Twin City Rapid Transit--_._-_No par. 14%Jan 4 18% Jan 30 9% Jan 16 §©6Dec 
¥ . 145. 175 “145 175 "145 175 "145 175 "145 «175 ; 2nd preferred ~--.-------_--- 100 «147 XJan 3 4172 Jan 28 112% Sep 146 Dec 
LK aa 56 56%, 5534 55% 55% 55Y 5542 56 55% 56 670 5% .conv prior. pfd...-_...... 50 50 Jan 3 60 Feb 5 42. Oct 52% Dec 
se ies 21 i 20% 21% 203 221 2}! 22 22% ~ 23 4,900 PUR Coach Cok. ndccsmencacheantd 2042 Feb 26 2642 Jan 29 14% Jan 255, Dec 
~ 3 . Vy 9% 71% 7 7 70 1,100 Underwood Corp ~---.~~..--- No par 69 Feb 26 77 Jan 1 58% Jan 77 Oct 
ies ; ie aase o% ig os aa aa a = 24% 5,100 Union Bag & Paper___-.---. No par 23 Jan 3 27'4 Feb 16 14% Jan 26% Oct 
ZF ate 99 104% 983, 99% 160 102 x101 103% 102% 103% 14,300 Union Carbide & Carb_.....No par 9834 Feb 26 109% Jan 15 7842 Jan 102% Dec 
112% 112% 113 113 *113 114 #113 114 113 114 30 Union El Co of Mo $5 pfd_._No par 112% Feb 25 11542 Feb 5 x110% Apr 117% Jan 
3 V, 1121 1 3 *112Y% 1123 3 3 112% 113 50 Preferred $4.50 series_...._vo par 112% Feb 25 . 115% Jan. 17 111% July 116 «Jan 
- gl + ag i ee Fo al Pe ay bhcroniey caate +." 20  _ Preferrd $3.70 series__.__- No par 106 Feb 25 106 Feb.25 es ee 
oe 24 25 23% 23% 233% 235 23, 235% 23% 23% 9,600 Union Oil of California_____._.__ 25 23% Feb 26 . 27% Jan 15 20% Jan 27% Dec , 
~ r 142 149 142% 146 144 147 149 149 148% “150 2.400 Union Pacific RR Co___..._--.-.100 140%Jan 2 168%Feb' 7 109% Jan 151 Nov | 
Le 117 «118% 117. 118% 118 118 *117% 120 x116% 217 500. 4% non-cum preferred____..- 100 «112% Jan 24 118 Feb 27° 100% Jan 112% Dec 
px ie 38 39%) 37% 38) *38% 39 38% 39 38% 39 .200 Union Tank Car__-----~_-- No par 3742 Feb 26 42% Jan. 9 29 Aug 45% Nov 
Vp 54 Y 33%, 1 3, 1 y 7 13.700 United Aircraft Corp..____-. nip 31% Feb 20 3736 Jan. 28 25 Aug 38% Dec 
is ne Ry Rb Bi ths aa an Rs P oa A a nee ae 300 5% conv preferred____.______ 100 1112 Feb 26 119 « Jan 18 104 Sep 120 ©Dec 
2a 42% 44 : 42 44 4334 4434 4334 45 44! 44% 18,200 United Air Lines Inc 10 42 Feb 26 54% Jan 9 31% Jan 62% Dec 
pis y 145 : 145 “142 148 *145 146 145 149 145 155 300 4%2% preterred ~..--------~-- 100 «14442 Feb 13 «#179 Jan 9 118 #£=Jan 20042 Dec 
2 _ 33% 36 34 34% “34% 3434 34% 35 “34Y 35% 900 «United Biscuit Co__._.-.--_No par 3344 Feb 25 41%4 Jan 15 22% Mar 40 Dec 
an vies 210714 112 *10734 112 10734 112 ©107% 112 107% 112 oe 5% conv preferred____--_-__- 100 »=61104%2 Jan 23 «4115 Jan 5 109% May 114 Jan 
Roy ey: 7 79 73 15 16 17% °96Y 7734 °16% 77% 1.100 United Carbon Co_-..-.---.No par 73 Feb 26 86 Feb 2 66 Jan 82 Dec 
ut ei 31% 32. Vy 30 30 x31 33% 3456 3314 23) 32 900 United-Carr Fast Corp_.....No par 30 Feb 26 3542 Feb 1 26% Feb 36 Dec 
sl are 124%, 13% 123% 12% "13 14% 13% 14 a 13% - 13% 34.700 United Cigar-Whelan Stores____30c liv Jan 2 14% Feb 18 7% July 13°. Dee 
25 26 5 26 26 26 Ve *95'%% 26% 26 26 25% 25% 1.200 Prior preferred 20 24 Jan 12 26% Feb.. 21 22 July 2534 Nov 
sO: “65%  6Y 5% 5% "su 4 0 “6% 6 5% «G6 150.900 United Corporatien__....._..No par 4% Jan 3 7% Jan 29 1% Jan 5 Nov 
pan lee it 50', 49 501, 493, 50% 495, 497, 4g! 50 8.300 $3 preferre No par 47'’2 Jan 3 54 Jan 30 3842 Jan 50% Wov 
= oe 50 ; rs ont 281, 285, 29 . 287, 29%, 99 " 293 10.100 United Deum Gin... cnneewews 5 25% Jan 7 315% Feb 16 15% Jan 29% Dec 
ve at mst aaa 12%, 121. 123% 123 13 i 13 ; 127 127, 1.100 United Dyewood Corp_.-_-------_ i 12% Jan 2 16% Jan 28 9% Jan 14% Jun 
at oe 15° 95 5 77 15. 7 2 6 °75. 19. "720 Preferred me . Besa 7 Ss ae he oe 65% Jun 
eet eae 18% 19% 18% 19 19 19% 19% 19%; 19% 1934 700 United Electric Coal Cos__.__.--- 5 16% Jan 3 21% Feb 16 10%4 May 17% Dec 
7 ae 46% 48) 47 . 47 47 47\ 47 2 47% “47 Vy ° 47s 1.400 United Engineering & Fdy_------ 5 4642 Feb 25 56 Jan 28 33¥2 Jan 524% Dec 
ve GK 112% 115% 111% 113 112 112% 1li? 113. 112% 112% 3.300 United Fruit Co___._.__-___ No par 110% Jan 7 118 Jan 29 89% Mar 120. Oct 
~ cs oal, 253 241, 25 25% 26y 2514 26 2¢ or 26% 8.200 United Gas Improvement Co.__13% 23% Jan 3 28 Feb. 6 13% Jan 25 Nov 
ae 2 a 48. 49% 49% 51. 50. 31 50% 50% 5100 United Merch & Mfrs Inc com-.-.1 (48 Feb .26 58% Feb 2 22. Mar 52 Dec 
= we 109 109! *109 110% 109 109 :109 110% #109 210 70 ee 100 109 Jan 4 110 Jan 23° 106% Oct 112 Nov 
w. ae 10% 11 10 10% 10% 1034 *10% 10% 10% | 10% 2.500 United Paperboard_— 10 10 Feb 26 13% Jan 29 6% Mar 13% Dec 
94: on 1 3 %, 55 243% ~ 247 S & Foreign Secur____--._ No par 23 Jan 3 31 Feb 16 11% Jan 26% Dec 
ey.’ a 2 at” ot?) aa tee + pe ~ sanan ieia a 0 54.50 pw bp No par 106 Feb 4 108 Jan 21 103% Oct 107 42. Nov 
heer oa = » 3 231 241 241 243 aaah fl 2335 233% 1 200 U 8 Freight Co No par 23 Jan 3 2912 Feb, 2 16% Apr oR Nov 
- - 3% 20% ae oo” Sener ove at waeat 1500. U8 Gypsum Co 20 108 Feb 26 120%Feb 18 77 # Jan 115 Dec 
esr CS edi a 0204 plc Baws i el 2% ‘preferred 100 199 Jan ill 204 Feb 6 77 Jan 15% Dec 
pus oe 28% 2834 26 27 28% 29 “30 307 [30% © 30% 2.406 US Hoffman Mach Corp__---.--- 5 26 Feb 26 33 Jan 11 13% Jan 34% Nov 
bse one 6634 a, 64 2 62 TF aa 62 6234 ‘200 5%% conv preferred__________50 59% Feb 28 70 Jan 14 50 §=Jan 7042 Dec 
- - os oe - + A a. me eee 1.600 US Industrial Chemicals__--No par) 51 Jan 3 59%Feb 2 38% Jan 55% Dec 
cigy ~ oS. >. . a — il - 53% os oes *i3 ‘900 U 8S Leather Co... No par 104% Jan 3 13% Jan 29 6% Mar 12%% Dec 
Teh: ~ fat > ier, ; a. Shu se. 1,400 Partic & eonv el A_.---- —-No par 36% Jan 7 44 Jan 29 30% Mar 39 Dec 
- = 7. 3% = ST > aoe PP ee ~ “Saee > aa “% U 8 Lines Co 1 13%Jan 2 18% Feb 16 7% Jan 16% Dec 
— lie a ae ae ae teas i teen = oat be Pra Oh tg so) atenwed 10 10%Jan 2 12% Jan 11 9% Jan 11% Jun 
— i. os ee oe cove i Seo ae ASS ial 4 U S Pipe & Foundry____.___-_-__ 20 5i%Feb 25 60 Feb 16 35 Jan 57 Dec 
eee hes Ht ales = 2 = eke > Fi a =" 37, “400 «20 S Playing Card Co______--___- 10 6042 Jan 12 70 Feb 5 46 Jan 67 Nov 
ae > 63) 64% 62% = r a ~ om 62" 4% on & 1,900 US Plywood Steere ae 1 41 Feb 26 50% Jan 10 277% Jun 48% Dec 
ei e bh > rs “e 6Y 6Y be <0 6% 6% 12,900 %US Realty & Impt-------~-- No par 5% Jan 5 7% Feb 7 2% Mar 7¥4 Dee 
; aa a a 5. 666. bos. sae 65% 6534 6800 0 & Rubber Co__--__-__...._.__ 10 65 Feb 26 174% Jan 15 51% Jan 73% Oct 
ni ban te ¢ — : 183 eee 18D 180 r "700 8% non-cum ist preferred__._.100 173 Jan 3 187 Feb 6 14442 Jan 176 =6©Oct 
roti Tie 45 astray sk py oe SS 2% 92% 3.400 US Smelting Ref & Min___--_-_ 50 71%Jan 8 84%Feb 6 52 Jan 77% Dec 
ee eS. teas hye -— ee BRE tbe Fy ‘200 «Cs«éPrreferred —_- “50 84 Jan22 89 Febil 72 Jan 89 Oct 
_ - et ie sR it Pe aeee 86.300 0 & Steel Corp No par 79% Jan 3  97%Feb 6 58% Jan 85% Dec 
w,.- = eam a Baie seate-—~- seau sae Give S27 . Preferred —_. 100 154 Jan 21 166 Feb 16 135% Jan 160 Nov 
ae iy a ie a. er te rie Popes a US ho O_____ No par 27%2 Feb 19 29% Jan 14 23% Aug 32 Nov 
a ati 1 Ail te a $0 > ae ae x51) 7% non-cum preferred_..__..- 25 50 Jan 4 52% Jan 14 46 Sep 50%4 Dec 
ante ent 50 51 50 50 50 50 "49 51% x51 5142 580 Pp 
7 7 | 1 ’ Corp... ..--== 1 7% Jan 3 9%4 Jan 28 4 Jan 8% Dec 
we =e + aaa Ae + Sie 16! 5a e3 18% isu Sean United oar yer adnan er eneqenar she 5 14% Feb 26 20% Jan 23 4% Jan 16% Dec 
o — 15% Lt 7 * ad —— ; VY 1201 fi 16% ll in 120. "200 $6 conv preferred______-_ No par 117 Feb 25 128 Jan 24 9842 Jan 121% Dec 
ara 7. Sr Met i il ante ue 2.400  Universal-Cyclops Steel Corp-.--- 1 21 Feb 25  27%Feb 7 16 Jan 25 Dec 
ivi Pir: aie che : 3 153 16% 1 -3 15%, 16% 13.100 Universal Laboratories Inc------- 1 8% Jan 31 16% Feb 25 5% Jan 9 Dec 
napa a? a RE ty "i aol eg ty > eo%% ‘500 . -. weet. No pars 49 Jan 8 81 Feb 25 39 Jan 52 Dec 
5 = oe! ae + amt” om ee 97 930. Universal Leaf Tob-_.-_.__-_No par 94% Feb 26 110% Jan 10 754 Jan 110 - Dec 
“om tar 195 . 198 198 “ 196 38 197 ro Ane aah 200 150 8% preferred___._.-___--__-- 100 188 Jan 3 200 Mar 1 178 Mar 200 : Nov 
i ae ei 39 «42 395% 401, 40% 41% 413% 41% 41 °§41% 7,000 Universal Pictures Co Inc_...-.-- 1 39 Feb 25 49% Jan 10 23% Aug 48% Dec 
LOW AND HIGH SALE PRICES STOCKS " eter Sart 
Monda Tuesda Wednesda Thursday Friday Sales for NEW YORK STOCK Range Since January I Sea SS : 
oat Feb. rr Feb. 26 Feb. 27 4 Feb. 28 Mar. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share. Shares Par $ per share $ per share Spershare $ per share 
jedan r 0 Jan 3 39 Feb 8 21% Jan 34% Dec 
A i a a a eR Ge ee A 
“yi pis 48% 49. 471, 48 \ 4734 473% 48Y%> 491, 49% 49 us 1300  # Van Raalte Co Inc____-___..---- 10 4642 Jan 2 55 Jan 28 32 Jan 50% Nov 
at shy 2134 23 21 214, 2134 22 : 2134 > 21% 21%. 1.600 Vertientes-Camaguey Sugar Co_-6% 21 Feb 26 24%4 Jan 10 13% Apr 24% Dec 
es eo | “74 e 80 270 73 75 75 76 ’ e 7734 79 9 500 Vick Chemical Co --5 66 Jan 2 90 Jan 28 48% May 71 Nov 
5 Asse "110 106 £106 106 110 Vicks Shreve & Pac Ry-_----__- 100 104 Jan 2 112 Feb 9 86%2Mar 104 Dec 
ie ester 111111 110% __ 110% 110% _- 111% tL “10 5% non-cum preferred____--- 100 110 Jan 16 115 Feb15 90% Jan 3 Dec 
+ eee 39 39 3744 39 39 39 4044 40% 40. .40% 1.900 Victor Chemical Works__......--- 5 37% Feb 26 44% Jan 18 24% Jan 454 Dec 
kt i . 7 *106% 107 1064 107 107 107 “10 342‘ cum preferred_.__._.___..100 107 Mar 1 107 Mar lL -.~ --- 
Te: “9% 10% “9% 10 10%. 10% 10. 103 10% 410% 7,900  Va-Carolina Chemical —_--- No par 6% Jan 3 12% Jan 29 3% Mar 8% Dec 
ra be 85 V4 fs 88 *82 . 84 8554 86 : 85 85 28314 85 <a "700 6% div partic yore 7742 Jan 5 99% Jan 28 59% Jan 81 Dec 
Shae 121 122 121 121 121 122 121-121 °121 122 60 Va El & Pow $5 pref______-_- 120 Jan 25 122 Jan 2 118 Sep 124 Nov 
i oa “78 90 =78 90 =78 30 =7g8 90 =78 90 Va Iron Coal & e 5% pfd-22100 80 Jan 21 82 Jan 2 57 Jan 83 Dec 
+. hah 49 50 47 48% 4834: . 483 49 49 49 ¥, 549% 1.400 Virginian Ry Co 29 47 Feb 26 5156 Feb 18 45% Jan 55 Nov 
Ep 45 45 *44 45 c 44 ep 44 ‘ 43 43y 243, 44 500 6%. preferred. 25 39% Jan 4 45% Jan 30 36% Jan 43% Nov 
EI *160 190 *160 190 °160 190 °160 170° “160° dea Vulcan Detinping Co. -----100 165 Jan 18 165 Jan 18 . 120 Mar 1 Bee 
RE SS a: 2 17% e + ae: ares Preferred ee SM 100- 172 .Feb 2 -175 Jan 15 145 Mar 173 _~Dee 
' co ath: *172 190 "172 190 172 190 *172 190 *172 190 22 er 
} * 3 . 86 Feb 21 64 Sep 78 Nov 
ae m4 ror oo ig i hag o- 7 a re a Waldort oe ieee ARE, on os: see a 28% See 20 Dec 
— ay ’ “2 8 ft 78 , AEE A ERE 30% Jan 42 Dec 
eee 40% 40% 39-40% 40 40% 40 41 40% | 40% 2,900 Walgreen Co_. we Ga eh ee oe a eg ee 
ma mS 108 109 108% 108% *108'2 109% 10842 109% 10842 10912 70 4% preferre w n ~ o8.. Feb 36 117% Jan 14 61% Mar 110 Dec 
cation 2 [oe ae. eee +P, eee +o: Te Sw. weue. 3 won 3 Pe i Sep 20% Feb 
- - 2 3} ro "2h. 33% «Sh. Be 21% {21% 1.600 nn a ee toe On eee 8% Jan 14% Dec 
- = ay 18% ++ Te EE 15% 16% 16% 718% 19.000 ward Baking @ 1 12% Feb 26 15% Jan 14 8% Oct 163% Dec 
-- “= 13%2 13% 12% 13 13% 13% 13% 135% 13% (13% 6.500 ee ee 103% Jan 3 107% Feb 20 91% Oct 105% Dec 
eae Pe, ‘a ae a Sek aa a ran haes 471.200 ‘Warner Bros Pistutes_._-__-__ 5 31 Jan 3 39%Feb 25 13 Mar 33%4 Dee 
= -- /4 4 38 ‘4% ‘8 8 78 a “8 ‘8 ‘s ne en eed Vy 1 
aie pea #39 41 381 38% *385, 41 #39 41 238% © 41¥ 100 Warren Fdy & Pipe CERUS ae _No par 38% Feb 26 50 Jan 16 29% Apr 50 Dec 
For footnotes see page 1176. oe sas ital 
= : a — = 
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LOW AND HIGH SALE PRICES _ STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW xuan STOCK Range Since January 1 Year 1945 
Feb. 23 Feb. 25 Feb. 26 Feb. 27 Feb. 28 Mar. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
eg pve: 20 20% 19% 20% 20 2034 "20%  20%4 20% 20% 1,200 Warren Petroleum Corp___-._---- 5 1842 Jan 24 2% Feb 1 14% Aug 21% Nov 
nie ae 32% 32% 32% 32% 32% 32% 33 33 33% 33% 500 Washington Gas Lt Co....._No par 30. Jan 9 33% Feb 5 24% Jan 32 Dec 
Er fe 30% 32 28% 30 30 31 x30% 303% 30% 31 2.500 Waukesha Motor Co___------_.~~. 5 28% Feb 26 34%4 Feb 16 20 Mar 33% Dec 
ae "sft 40 40 40 41 41 41 °41 42 *41%4 41% 1,500 Wayne Pump Co-_-~-~~--~_-.__-. 1 40 Feb 25 47% Jan 31 30% Jan 47% Dec 
1, ¥, 13% 14 14 14% 13% 14% 13% 14 4,400 Webster: Tobacco Inc._.-~--_~~~- > 13% Feb .26 16% Jan -31 9 . May 16% - Dec 
-- ot At 38 ad te 35 35% 36 35% 35% 35% 37 2.000 Wesson Oil & Snowdrift__...No par 33% Jan 3 414%2Feb 1 24 Jan 38% Nov 
— ay *B7% 89% *87Y%>. 89%. 8742 872 *87% 89 “87% 90 200 $4 conv preferred__.._____ No par 87 Jan 14 87% Feb 11 84% Apr 8944 Nov 
ee 37 39% 365, 38% 38% 38% 3842 38% 38% 39 11,300 West Indies Sugar Corp.__.___.. 36 Jan 2 43%Feb 5 235 Mar 37. Nov 
‘a 114 114% 114 114 114% 114% 114 114 114 114 80 West Penn Electric class A-.No par 112 Jan 3 115 Jan 10 100% Jan 113% Nov 
i x 119 119 118% 119 119 119 118 118% 117 117% 210 3k .. _.,., ene 100 115% Jan 4 122%Feb 6 109% Jan 11844 Oct 
iy "5 111 111% 110% 111 110% 110% *110% 111 *110% 110% 230 6% preferred_______________. 110 Jan 23 113% Feb 11 101 Jan 112 Dee 
ech -- 118 11854 118% 118% 118% 118% *118% 119 118 118% 120 West Penn Power 4%% otd~~ 100 1175 Jan 10 119% Feb 18 113% Sep 118% Dec 
pia ted 38% 40% 35% 36% 37 37% 37 37% 37%, 37% 2,100 West Va Pulp & Pap Co___-.No par 35% Feb 26 44 Feb 2 22% Mar 40 Dec 
oe : 114. 114 #114 iS 114 114 115 1115 #114 «115 80 4%2% preferred -..--.----_-- oy 112%Jan 7 115 Jan 30 106 Jan 115 Dec 
= eis 27 28 27 273% 27 28 28 28 28 28 3.200 Western Air Lines, Imc__....-.-. 27 Feb 25 35 Jan 9 3 Dec 3% Dec 
8 ia 57% 59 57 57 57% 57% 59 59% 60 60 1,800 Western Auto Supply ee 57 Jan 2 62'%2 Feb 16 32% Jan 61 Dec 
oie ~- +H 10% 9% 10% 10% 10% 10% 10% 10% 103% 5,400 Western Marylend Ry---~-.-._ 100 9% Feb 26 13% Jan 16 4% Jan 14% Jun 
a = om 2 25 25 25% 28% 25% 25% 252 25% 400 4% non-cum 2nd preferred___100 25 Feb 26 32% Jan 17 13% Feb 37% Jun 
ed = 48% 49% 48 49 48% 48354 48% 49% 48 49 2.600 Western Pacific RR Co com__No par 47 Jan 3 56 Feb 4 30% Jan 57% July 
AD - sau 93% 92% 93 °92%q 94% 94% 95 95 95 900 Preferred series A-_-~---..~- 100 87°4 Jan 2 9642 Feb 14 64% Jan 92 Jun 
% a 45% 48% 45% 46% 46% 47% 47 47% 46% 47 16,800 Western Union Teleg class A_No par 45% Feb 26 54% Feb 4 43% Aug 56 Oct 
‘ai ats £27 29 *26% 29 *27%% 29 227 29 *27 29 si Class B ----No par 31% Jan 15 32% Jan 14 26% Jan 35 Oct 
ory: See 34% 36 33% 34% 34% 35 34% 34% 34% 34% 8.100 Westinghouse Air Brake_-__- No var 33% Feb 26 40% Jan 29 27% July 38% Dec 
ea 33% 35% 33% 34% 34 34% 34% 34% 34% 34% 36.500 Westinghouse Electric Corp____12% 33% Feb 25 39% Jan 30 31% Aug 37% May 
ae zs 40 41 40 40% 40 41 40% 40% 40% 40% 1.080 Preferred --- 12% 40 Feb 25 45 Jan 29 37% May 505% May 
bie tee 43 46 *41 42 41% 41% 41% 42 42% 43% 1.500 Weston Elec Instrument—__._- 12.50 41% Feb 28 482 Feb 11 30% July 4542 Dec 
Bu . 38% 38% 38% 39 39% 40 46 40 40% 41% 1,700 Westvaco Chlorine Prod___-_- No Par 37%— Feb 9 42 Jan 28 27% Feb 43 Dec 
<< sian” i6F 106. 106 107. 107 “105 107 *105 107 40 $3.75 preferred _...__.____ No par 103%Jan 5 107%Jan 31 100 Oct 105% Dec 
ae “170 «38=—73 70 70 *170—« 75 “70 «75 “1075 30 Wheeling & Lake Erie Ry...-.- 100 70 Feb 26 72 Jan 11 64 Jan 78 Feb 
ais Bet *106% 108 105% 106 *101 106 *101 106 *101 106 20 5%% conv preferred____..___ 100 105% Jan 19 106 Jan 16 101% Aug 107% Jan 
— es 48% 53 46 48 47} 48 2 4642 48% 4742 49% 10,000 Wheeling Steel Corp.__--_..... No par 45 Jan 3 5854 Feb 16 31% Jan 47% Dec 
i. oA 100% 101 100 §6100% 101% 101% 102% 10242 10142 102% 350 $5 conv prior pref__....._-_\No par 98% Jan 21 104% Feb 14 87% Jan 103. - Oct 
es A 29 29 27% 28% 28 28% #2834 29 28% 2814 700 White Dental Mfg (The S 8)___-_20 27% Feb 26 32 Jan 30 21% Jan 31% Dec 
a ad 36 39 35% 36% 37% 38% 38% 38% 3842 39 6.200 White Motor Co ann 35% Feb 26 44 Jan 28 26% Jan 47% Dec 
mag Foe 15% 16% 15% 15% 16 16 16 16 15% 15% 3,100 White Sewing Mach Corp__..__._.1 15% Jan 7 19%Jan 30 8% Jan 18 - Dec 
ua — 87 87% 85 8685 *85 88 *85 89 *85 90 70 $4 conv preferred__.___...No par 8 Feb 26 95 Jan 24 83% Jan 94 Jun 
a tS *33% 35 33% 33% *34% 35 34% 34% 34% 34% 300 Prior preferred. 20 x33%2 Jan 17 35 Jan 29 30 Jan 35 Oct 
ea Be: 10% 10% 10 10% 10 1042 *10% 10% 10% 10% 2.500 Wilcox Oil Co 5 10 Feb 26 12% Jan 29 6% Mar 12 Dec 
‘: me 20% 225 20 = 21 21% 20% 21% 21% 22% 16,900 Willys-Overland Motors._..___. ~~ 1 20 Feb 26 26% Jan 16 16% Mar 26% Jun 
“es ae 16% 17% 16% 167 17% 17% 17% 17% 17% 17% 14,800 Wilson & Co Inc. No par 16% Feb 26 19% Feb 5 10% Jan 19% Nov 
cat aos 100 00 99% 99% *99%2 100 100 86100 *100 100% 400 $4.25 preferred._____-.._ No 7 99% Jan 17 100% Feb 21 en” aie Se Pe 
nes 19% 19% 19% 19% *19% 193 #194 1934 19% 1934 600 Wilson-Jones Co___.__.--___--_ 19% Jan 7 21% Feb 7 1342 Jan 22 Dec 
7 ize *142 -- *142 == *142 -- *142 -- *142 a ah Wisconsin El Pow Co 6% =34- ioe aiken | are the ea 128 Jan 138% Dec 
ok e 35 35 34 34% *34% 35 35% 35% 35% 351% 800 Woodward Iron Co__............ 10 34 Feb 26 40% Jan 14 22% Jan 37- Nov 
ak os 51% 55 505% 51% 51% 52 51% 53% 53 53% 12.300 Woolworth (F W) Co 10 50% Feb 26 59 Jan 29 40% Jan 53% Dec 
ay. ee 52% 54 50 52 51% 51% x51% 52 51% 51% 2,200 Worthington P & M (Del).._No par 50 Feb 26 65 Jan 9 38 Jan 70 Nov 
td a °93% 97 *9414 96 *93% 95% #933 96 °95 96 Y2 100 Prior pfd 44% series_______. 100 9142 Jan 7 94% Feb 5 79 Jan 100. Nov 
7s * "9442 96 945% 94% 94% 96 x95 95 *93%4 96% 700 Prior pfd 442% Conv series_..100 93 Feb 9 98 Jan 24 80 Jan 100% Nov 
aos mere 95 96 95 95 *95 98 . 95 95 : "94 = 988 90 Wright Aeronautical__.______ No par 91 Jan 18 106 Feb 4 75 Jan 110 Nov 
em th 18% 719% 78% 718% 78% 78% 76 78% 7842 78%¥2 500 Wrigley (Wm) Jr ‘Del)_...No per 78% Feb 27 82% Feb 18 6942 Mar 84 Oct 
oe Bide 29 19 28 30 30% 31 30 3042 29% 29% 2,900 Wyandotte Worsted Co_...._....___8 20%2 Jan 4 38 Jan 28 13 Jan 23% Dec 
rae iis 44 44 43%, 44 44%, 44% 44% 44% 44 44 1.100 Yale & Towne Mfg. 60... 8 43% Feb 26 49'2 Jan 30 32% Jan 47% Dec 
ay “a 22 23 21% 22% 22% 23 23¥%e 23% 22% 23% 8,000 York Corp 21% Feb 26 27% Jan 31 13% Jan 24% Oct 
ee a. 30 30% 30 3042 30 30 x30 30 30% 30% 3.500 Young Spring & Wire___....No — 28 Jan 4 35%2 Jan 17 19% Jan 31% Dec 
ae mos 63 65% 625 63% 63 64 63%, 64% 64 19,000 Youngstown Sheet & Tube__No par 625% Feb 26 7442 Feb 5 39% Jan 70% . Dec 
es 3 25% 27 25% 26 26 2642 X25%2 26 *25%% 26% 3,300 Youngstown Stee) Door.....No par 25 Jan 2 31 Jan 29 20 Mar 27% Sep 
se dine 3742 37% 35% 37% 36 37% 36% 36% 36 3652 4.800 Zenith Radio Corp_. —No par 35% Feb 26 425% Jan 15 34% July 44% Dec 
re +m 11% 12% 11% 11% 12 13% 12% 13% 125 12% 18.300 Zanite Products Corp 1 10% Jan 3 13% Feb 6 5% Jan 12% Dec 
*Bid and asked prices; no sales on this day. %im receivership. s Deferred delivery. u New Stock. rOash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
ane c 
tally Weekly and i “tall Weekly and Yearly 
3 Stocks 
Stocks, Railroad United States Totat (N — — (Par eon 
Number of an sce oreign vernment Bond 
Week Ended March 1, 1946 Shares — Bonds Bonds Bonds _ Sales scant: Ended March 1, 1946 Shares) Domestic er Corporate Total 
Saturday Holiday LS a TOS Op REN ou ” oneey 
Monday 2,389,950 $7,350,700 $615,000 $25,500 $7,991,200 Monday---—----------~----------— 915,725 $297,000 = $104,000 $1,000 " $402,000 
Tuesday_______ sas cane 1,021,685 265,000 87,000 - eas 352,000 
Tuesday 2,646,650 6,692,000 501,000 — a. 7,215,000 po oe ~4 
Wednesda 1.395.640 5.012.000 293.000 5.309.000 COINS taciinde cists chcginnnaiperereere a viminen 557,310 603,000 13,000 ohana 616,000 
J ion ey oan SII orescence pada 509,685 566,000 13,000 at 579,000 
Thursday - 1,174,980 4,620,000 143,000 “a, $00 4,807,000 Frid 375.000 384.000 19,000 403.000 
Friday. 822,170 3,998,500 335,000 25,000 4,358,500 ay es ale see : 
Total 8,429,390 $27,673,200 $1,887,000 $120,500 $29,680,700 Total___---_-_---------------- — 3,379,405 $2,115,000 $236,000 $1,000 © $2,352,000 
Week Ended March 1 Jan. 1 to Marchi 
1946 1945 1946 1945 
Week Ended March 1 Jan. 1 to March 1 Btocks—No., of shares anaes 3,379,405 2,807,630 °41,651,820 24,293,225 
1946 1945 1946 1945 Bonds 
Stocks—No. of shares_. 8,429,390 8,881,986 86,425,112 75,461,036 Domestic $2,115,000 $3,345,000 $18,785,000 $30,934,000 
Bo ’ ’ , , " . , ° Foreign government SEGALL Se Oe RR YS cr enone 236,000 2,192,000 2,870,000 15,624,000 
U. 8. Government mii $120,500 $184,500 $1,689,600 $1.281.400 Foreign corporate_._.---.---.-----------. 1,000 12,000 103,000 173,000 
Foreign. genie 1,887,000 2,574,300 16,655,100 22,974,100 + 
Railroad & industrial____.____-_.__..._-. 27,673,200 54,207,500 302,274,100 532,637,100 Total. $2,352,000 $4,549,000 *$21,758,000 $46,731,000 
*NOTE—The actual volume for last week was as follows: 
Total $29,680,700 $56,966,300 $320,618,800 $556,892,600 Stocks: Feb. 16, 713,095; Feb. 18, 899,365, Feb. 19, 931,675; Feb. 20, 1,009,280; Feb. 21, 
712,365; the total for the week being, 4,265,780 shares. 


The actual volume for bonds should have read: 
Feb. 16, $263,000; Feb. 18, $542,000; Feb. 19, $420,000; Feb. 20, $399,000, and Feb. 21, $441,000, 


and the total, $2,065,000. 








Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





Stocks- Bonds. 
a 

ni 10 Total 

Indus- Rail- Utili- 65 Indus- Grade Grade OUtili- 40 
Date— trials roada ties Stocks trials Rails Rails ties Bonds 

February 23__--- gee Holiday Holiday ; 
February 25_._~- 187.23 61.02 38.01 70.25 106.46 119.05 101.66 110.12 109.32 
February 26_____ 186.02 60.53 37.97 69.81 106.34 119.09 101.41 110.00 109.21 
February 27_____ 189.06 62.04 38.94 71.20 106.31 119.11 101.73 109.61 109.19 
February 28_____ 190.09 62.23 38.93 71.49 106.28 118.98 101.68 109.75 109.17 
SS ARE 189.42 62.22 39.01 71.36 106.33 118.94 101.69 109.68 109.16 








Pirst National Bank___...__100 1,830 


New York City Banks & Trust Cos. 


Par BiG 8 4sk 











Bank of the Manhattan Co...10 31'2 
Bank of New York...._-....100 43° 
Bankers Trust a= 48% 
Brooklyn Trust 13u 
Central Hanover Bank & Trost 20 112% 
Chase National Bank__-.-':._15 41% 
Chemical Bank & Trust_.....10 47 
Commercial National Bank’ & 

Trust Co x 472 
Continental Bank & Trust._.10 21 
Corn Bank & Trust.20 61 
Empire Trust 5@ 118 








33 4% 
444 
50% 
135 
116% 
43% 
49 


5012 

2212 

63% 
123 
45 
1,890 











Bid Ask 
Pulton Trust a 200 215 
Grace National ._....--- 100 190 ‘rte 
aamnerty Trust —...._..._..100 345 354 
Irving Trust ea 10 18% 19% 
Kings County Trust... - 100 1.950 2,000 
Lawyers Trust 25 49 52 
Manufactures Trust Co com..20 60% 621% 
Morgan (J P) & Co Inc__._-100 327 333 
National City Bank........12% 44% 46% 
New York Trust_..._........25 110 114 
Public Nat’l Bank & Trust._17% 4414 4614 
Sterling National___.........-. 93 
Title Guarantee & Trust_....12 21% 23% 
Onited States Trust._.__...- 100 7380 810 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in 
the week’ 




















sales in computing the range for the year. 








The itaiic ietters in the column headed “Interest Period” indicate in each case the month when the Sends mature. 
RANGE FOR WEEK ENDING MARCH 1 
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the weck, h taker 
and when outside of the regular weekly range are shown in # footnote in the week in which they occur. No account is * ® range, unless they are the only transactions of 


nO q0QQ eee 





















































BENDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since : , BONDS 
Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange tatewens hae Wer Feeere Bonds Range Si 
bi Poss 8. Government Lae Low High No. Low High Brazil (Continued) Period Sale Price Bid & Asked Sold a: 
48. - . 
Treasury 3% cues. we -.  inoa ieoa “$1002 100.2 metry © hi seeceacemnian ST ee 
say 00. . . : 745 s * 
——— <a ae J-D _.  *100.22 100.24 _. 100.30 100.30 Sue Gesunde = eR Aeade sini es --- oy *60% __ uF 61% 61% 
Soeneney dg aeens J-D _.  *108.26 108.28 abs ~~ a 3%s Series No. 19... ..... ved --- ~~ "60% 65% 60% 63% 
Fang ME oy ge J-D _.  *100.21 100.23 -_- 100.25 101 3%s Series No. 20......- --- i °60% 61% 63. «663 
Soles: Sete a ae M-S _.  *422.16 111.18 111.18 111.18 3%s Series No. 21... —_ --- ss "60% 61% 7 60% 61 
> y by - - M-S a 115.15 115.17 25 115.19 115.26 3%s Series No. 22........... EF aa - *60%, 64% nad 60% 61% 
Soanaeer = tenn} u-6 rion *104.8 104.10 -- a4 -— 3%4s Series No. Saabscene A aed one —_ 60%, 60%, ue 60s 63% 
— Beene e noes — Sel Z 109.22 109.24 __ ._ 109.22 109.22 ae Series No. 24... — 60% 60%— 60% 5 60% 63% 
Tre ---—------ --- 956- - ad % 6. 6. ba a ad Se ae a ee ee eS ee : 7) ‘ 4 
LA enero a -- 1958-1963 J-D -_ 416.25 116.27 ” a si 3%s a on pe fer erenepeammersenibneean --- ae Bt okay ’ bee big 
Sedaeney Sha maa J-D _. 118.15 118.17 ~~ 118.23 118.23 3%s Series No. 27...........~~~~ --- bie °60% 61% ze 61. 63% 
Treasury 2's 1949-1953 oy ge Wang 5 ae - - = Bh —— a he aR RE wee -- conse 61% i 60% 61% 
s bere . . tei -- -- 74 a ie wee eptiaies ~- *6 65 te 
Stee one —~ ee M-S ~_  *107.16 107.18 ~~ 107.15 107.15 35 See ee Se --- ea "60% __ p an 
Preasury 3%s 1956-1958 M-S _.  *107.17 107.19 _ 107 107.5 Brisbane (City) s f 5s_________. 1057 <<< - 60% 61 2 60% 62 
Sesaauen. S440 1043-1907 M-S -- *110.6 110.8 sit, jae a Sinking fund gold 5s_____...__ 1 M-S 102 102 102 1 102 102% 
ee ee I fy “_ 106.28 106.30 GS ala i 2 Sinking fund gold 6s_.-__..~ lo -- *100%4 101% 100 101% 
fn A 5 he Pemrg tt J-D 106.19 106.19 106.19 13. 104.9 106,19 Buenos Aires «£7 A J-D --  *102 103% se 102% 104 
Lu€ +... Dee, 1964-1969 J-D we 105.29 106.3 - 6 103 1068 46s stamped P ie 
Frc do haem - ears J-D 106.3 105.27 106.3 7 102.22 106.3 External s f 4-445, 1977 cs a "95% 110 == 95% 95% 
nn et eRe BREST 1966-1971 M-5 ei 105.27 106.1 13 102.11 106 Refunding s f 4¥%-4'4s_______--197 i 89 8855 89 29 882 95% 
Treasury 2%8._------- « June 1967-1972 a __ _ *106.3. 106.5 103.27 104 External readj 4%-45s3-----1978 40 =" 90% 91 16 901, 94% 
2am RANG J-1) 104.30 104.21 104.30 22 101.16 104.30 External s f 4%2-4%s_______ a 4-0 9242 9242 93 23 92'4 933 
een een Sept 1967-1972 M-S 109.8 109.8 4 108.30 109.15 2% external s f $ bonds...” 1975 = M-N 5 92% 93% 4 92%, 96 
ee ee ene Dec 1967-1972 = J-D = 105.2 104.21 105.2 16 101.15 105.4 — we oe ee 74% 74% 4 74% 78 
enone 30 1951-1953 J-D <. *107:21 107.23 caida aaa, 2 ak Canada. (Dom of) 30-yr 4s 960 . " 
Freneay Sis 1992-1958. -J-D ~~. 9305.30. 106.1 eit salle ge 25-year 3%4s Seeageen* — AAR 112 111% 112% 25 «110% 112% 
i. - ~~ #399226 109.28 eel uakials We cateae 2M . seas 114% 114 124% , 
ee ee 1966-1959. -M-S ~_ 106.27 106.29 __ 106,20 107.4 iCarknenG) a ee ee a | Motte 102 
5 ee’ = a mome ins = a. oe J-D ~_  *403,14 103.16 ~~ 400,29 103.21 Chile (Rep) External s f 7s ieee a 4. *-- 59% 63% 63% 
| a mes a IRR “a J-D 2. 103.6 “103.6 25 101.4 103.20 478 assented. yoaey ' M-N 7 bf rhage 5 2. 6983 
° anager a a ees J-D _. | *102:17 102.19 Swe re Wg is 4External sinking tund 6s_____ Ph a a 23% 23% 2 21% 26% 
(tS ere 8 M-S __- #402.12 102.14 aR me . 46s’ assented : 1960 4-0 xt 244 24% 4 24%, 24%, 
nace ARBRE 9 J-D ~~ .393°23.103:25 ee ee re SExtl sinking fund 63_..Peb~ _&o ce 23%, 24 32 2h¥e 26% 
sury 2s.........--~-Jun 1949-1951 J-D 2 *103.21 103.23 103.9 103.9 46s assented een 1968 - PA - 24% 24%. . 
DOS hh wean ee __  °103;26".403.28 “eae aWy-extoraah .f Gaic.....Jan ieee oe i 23% 2344 13k By 
UR neers et "_ . *103.31 104.1 > 103.7. 103.22 1c Mn. ee oe x3 244 Behe 2 «BBM 25% 
ne ne i nee - M-8 *103.31 104.1 4Ext) sinking far ae sey eee BOOS J-3 23% 23% , ‘ 
; Treasury 2s. “BPs ._.--.Sept. 1950-1952 M-S : 104. 104. 9 103.27 104 46s re Eee 6s..__.._Sep ‘3961 , M-S ms cate o4ha 24 24% 26% 
’ —— - aseeennanenemenseramares 1951-1953 M-S __ 04.12 104.14 103.30. 104.14 . External “ht he ‘1963 M-S es. 2314 3315 : Ft a 
SOE, Bieseeme 3 eons Soe: : a = °404.21 104.23 ws A6s assentedi__ eure epi - = 2a, 24%, 3 m. 38% 
Treasury 2s..--_----- June 15 1952-1954 © -J-D 3) eee kee ee aT er Gipneeraad onic 1962 - A-O mae 2-9 ae ee 
Treasury 28 -~------- Dec 15 1952-1954 3-D seen aaa -z ; ‘0a neaeea fund 63s.....1963* - M-N er. ea ~= 21% 26% 
Treasury 2s. Pp ate a J-D = °107.17 107.19 3 104.10 104.29 = ed___ 1963 M-N oe a 24 1 244 24" 
Po oma 4 poe -----+------ June 15 _— J-D es “102.1 102.3 ~~: 491.30 101.30 A4Chile Mortgage Rank 6%s a hei a aie «29% 
ati toner eee va J-D ~_ * *102.12 102.14 “> 11.27 102.3 ane aeaeee "1987 ip ee 2425 
n , ° € : )% 4 cae , 
New York City eke 1981. «J-D a a oe 4: BL 25% 
4S assented. _ 1 23% 23% 1 23% 23% 
Transit Unification Issue— 4Guaranteed sink fund oe J-D 22% 22% 22%, 4 20%, 25% 
3% Corporate Atock_-—------ —1980 J-D 124% | 124% 125 63. -120% 125 46s assented co ae or a 23% 23% 3 23%, 25. 
Abe cenemt gine fund o_.__-1963--M-N o<,'. ae -- 21) 25% 
sente tas, oe ~—=a prs wane, 4 
4Chilean Cons Munie je ioes sis aaa -3a% “3 oBate. one 
S assented___ ris: o ao 22) 1 , 4 
4Chinese (Hukuang Ry) 5s Pa a -- $20! oem . cone bat 
aes e- (epebiie Gas - 30% = 30 30% 3 30. 37— 
Ss 
F ® e e A6s = oo ie 1961 A-O B82 '2 8212 82142 9 81% g2! 
oreign ecurities 3s: external s 1.8 bonds... 23990 4 cmos “61. -- Bll, 82% 
4Colombhia Mtge Bank nen “eo 607% 59% 607% 105 58% 61% 
ASinking fund 7s of 1926__._.__ 494 oS °50 51% 51% 
4Sinking fund 7s of 1927_______ ipa? F- od “50 51% 52 
ee " °50 51% 51% 
Copenhagen (City) 5s 2a q . 
I WERTHEIM & Co. a 2-year gold 4¥ss.—-- TOAGoe 10 Bem. Sts, Si 8S MR gage 
a . 91° 915 : € 4 
Telephore Members New York Stock Exchange ~~ Tel une tthe » ep of} Ts__ _____ 198] M-N = 92% 93 21 91 94% 
RE 2-2300 eletype public of) 58 of 1914... - 37% 38% 124 37-39 
ctor 2- 120 Broadway, New York — NY 1-1693 ns oxioreet a ~+---- tos ' y ra ene % + OE 
—— nal debt_______ - ee bs 4%, Ye 
Sinking fund 5%s______________ rb 4-0 115 115 115 iD pie rig 
é APublic wks 5%s__._________ i948 Sok a: ase Ys team 9 2 13 
Foreign Go-;t. & Municipal Czechoslovakia (Rep of) 8s ser A_1951 » + 164 164 1 162 165 
Agriculturai Mtge Bank Colombia)— 4Sinking fund 8s series B______ 1952 yo -- *98 7% 98 99 %e 
4Gtd sink fund 6s------------- 1947 F-A 78% 80 , os y, §ADenm~>k 20-year ext] Gs_______1943 ® -- “98% 98% 99 
4SGtd sink fund 6s__----.------ 1948 A-O e781 77 Fa te External gold 5's ts ~, -- 9634 97 45 96 97 Yl, 
" Bie og eS OR ee ea or oe Re ee - < me 4 
anershus ising of Norway), @i——-1008 = MS = 1011904 101, BS 1 , Rxternal gold aaa ioes gg GG 3388 Sa 
——— = . . ~ 4 2s p ‘us 5 ¥%s___1942 re -— J J ; ¢ 97% 
SExternal s f 7s series B_____-- 1945 IJ 36% 36% 1 3644 36% §A 1st series 5! ro *101 
ysl 36% 363 17 36% 37 Ties 5's of 1926_______1940 A- 2) ; -- Be. 
SExternal s f 7s series C__----- 1945 J-J ae 1 Hig > $42d series sink fund 5% ° -- *102'2 
AExternal s f 7s series D__---..1945 ye om 36% 36% 2 36% 36% Customs Ad nd 5%s____-194¢ A-O °102% necighe 
aa 36%, 363 ‘ y 3/ : min 5%s 2d series__. 5 <2 . RE! ie 
AExternal s f 7s 1st serles__._- 1957 ‘A-O og fb i, - re bedi + fi a a ee M-S 103 103 7 103 103 
AExternal sec s f 7s 2d series___1957 A-O ; 2311, 32° < By . 5s 2d series Bah A-O -- *102% 110 102% 102%, 
4 REnaae we a1 20 aed series a8 “2-031” 32% ae i 1 9 Re a gga ta — --  *102¥ 110 a 
CRSTRTE J-D N re = % ; stonia ( : a3 cia 
——. ae Government)— el ~<a 1p ae Prench nagubtin 96 camped we Vis. 1949 a8 *35 50 50% 50 
xtern EEN EC See ee an " : aa) m Ke 
=o caer tea eR M-N 102% 102% 103 52. 101% 103 7s unstamped__. 1949 J-D oo es oe 111111 
: M-N 101 101% 16 101. 103%% Greek Government— -- 101% es é 
S fext conv Joan ar feb-———--1972 FR im “G14 91% © 5B ais art peld 1900 
acnerstn’ (Commnone ith) 56 of "S0.1968 A-O 97% 97 97% 30 97 99% Gs pant said. 1958 ete = 18 619% 12 1g 22 
External 5s of 1927 ~1957 1094 109% 110 23 106% 110 Haiti (Republic) s.f 6s series A__. 1952 A-O 8 18 18% 63 17 19% 
External 4's of 1928___-__--_1956 i PE re 9 103% 105% Helsingfors (City) ext 6%s__.__. 1960 A-O ns 295% — yet ik 
, % 2% 2 103 57 101 1033 ate ext! s f Ss__-____. :60 - Si 02%, _ eae 
elgium external Gas MS Oolong a 08” ‘oa nae ee cM Oe 
Butesnal sf 18._.-----..------- 1958 3-D 106%2 =: 10042 106% 1 105 =: 106 4% oe (State Mtge Bk) 7s___14%57 A-O 17 17 O47 
sABrazil (U S of) external 8s---1941 —_J-p ~~ 114% 115 5 1ilve 115 Py a en all gg 6 | 8 31 30% 31 ane 
Stamped pursuant to Plan A a 65% 68 5 6442 68 caeetine, th aan Ae readjusted_____ 1954 J-D i 97 97 ; 36% ig 
auxisrnal's {ose Of 1928 paeenin 1957 ier — *60%2 64 bei oe oe S4%es stamped easented_____ 1943 M-N #13: . 
Stamped pursuant to Plan A A-O 66 66 66 1 62% 66 PE one ner esate 1942, agree amie wie A i . i a 
(Int reducea to 3.375% )-.--1979 A- 3 0 /US). exti Sx of 1699 £--. 1948 Q-J we #21 . Sik. tae 
AExternal s f 648 of 1927..-_-- 1957 ye “t 4 59% 13 58 59% SAscentine 5s of 1899-... -_-__- 1945 Q-J * oni, 21 =: 
Stamped pursuant to Plan A aces 66 3 62% 66 AAssented to Nov. 5, 1942, agree pee = “16%. te 1. 21% 
(int reducea to 3.375% )..--1979  A-O 59 5d 597 : : or tty 
Avs ‘Central Ky) -_- _-----1959 J-D mh 36 58 59% oe = 
Stomped: poveuaat to Plan A =m , 134 - 65 65 2 mf Bea Sor NEES Hs th to er 
(Int reduced to 3.5% )_-...-1978 J-D , 
6% funding bonds of 1931 Fe oo ...6h 7 59, 62 : : ere 
Siampea pursuant Nok a nag For Financial Institutions 
° (Int reduced to 3.375% )____1979 A-O 
Exs‘ernal $ bonds of 1944 (Plan B)— rats: Satie : a = FOREI N SE C R f 1) 
ies Berles "NO. Donn seen Re ol a ee G URITIES 
3%s Series No. 3-------_----_-_- an éi: oe 3 oar ae FIRM 
3%s Series No. 4.-.._.....___- a oes 7 e 61a 14 a 67 TRADIN 
3% Serles No. 5-----------_-- ha aye re saaat i il 612 66% = MAN 
3248 Berles No. 6-020—TToTo = Dt Age ES M | 
% PUG DOT. owt ai 5s * -- ‘ } 
ae one RES SAP aoe ua ia =m me 80 pe = 79% CAEL ARES & Co: INC, 
ase inetd aE a TS 
3%8 oahe No. rf > RLS A a pies = °97 : By 79% 80 
a A... --- ing “16M 78% ; 77 ~—«80 FOREIGN SECURITIES SPECIALISTS 
2%s Series No. ) SURE yy vse -- era A = 603% 63% 
-——— ee 5 3, « “4 : 
3%48 Series No. 13-——--—----—-- a Mae . fe = oa 2a aR Ta ~~ han : 50 Broad St:, New York 4, N. Y. 
, ~ a ~ahhtnanentet cecil --- 61 60% 61 ~ \, ay 
— — a 15. --------——-—- ot oe oc. 20% : nie = Ma Telephone HAnover 2-0050 Teletype N. Y. 1-971 
: . ninmiren aoaiecieneatine. . 9 Sn “4 *60% 61% = 60% 63 ST ST A TNR Neve nn acne 
For fantnates see page 1181. _— ° ~~ —— — _ ee : = ee 
oo . 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 1 















To dealers, banks, institutions, lawyers, executors and 
individuals, we offer our services for quotations on 


OVER-THE-COUNTER SECURITIES 










































































































































































Range Since 
January 1 
Low High 
1254 133% 
10% 11% 
18% 18% 
14% 15 
39% 40 
40 43 
393 393 
10154 103 
101% 103% 
103% 107 
103% 106% 
10342 106% 
99%2 100 
101% 102% 
101% 1011 
9942 100 
42 42 
39 40 
28 33 
2538 30% 
2542 3052 
19% 23 
19% 24 
27% 35% 
19% 24 
43 45 
42 42 
45 45 
43 43 
80 85 
102% 1031 
45 46 
41 41 
41 45 
38 42 
45 47 
40 40% 
3642 36%2 
36 40 
39 39 
95% 98 
41 42% 
37! 37% 
57 67 
65 65 
60 70 
60 65 
55 59 
54% 58 
54 541% 
71% 76 
64 64 
14% 21 
16 2034 
24% 25 
174% 20 
102 104 
8634 90 
87 89% 
86 8912 
92 95 
83 83 
18 = 21% 
1st 17% 
- 105% 108% 
104%, 105% 
103 103% 
101% 1015 
105% 105%%4 
107 108 ¥2 
101%2 102% 
101 105 
9934 100'2 
114 116 











61 Broadway 
Telephone—Dligby 4-4933 





Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Menibers New York Stock Exchange 


New York 6 


Bell Teletype—NY 1-310 

















BONDS 
New York Stock Exchange 


Alleghany &.West ist gtd 4s...-~- 1998 
Am & Foreign Pow deb 5s_.-..-~- 2030 
American Telephone & Telegraph Co.— 
3s conv debentures_.___-_~.- ~—~.. 1956 
even Gaeeurest..._........ 1980 
NN Se tee 1975 
Amer Tobacco Co deb 3s_...-~-~- 1962 
a ae aoe 1969 
AAnglo-Chilean Nitrate deb__..-.- 196% 
Ann Arbor ist gold 4s__---_-.---- 1995 
Armour & Co (Ill)— 
lst mtge 3¥%s series E_-..---. 1964 
Atchison Topeka & Santa Fe— 
QUITS SD cdincincemencutice _..3 5995 
Adjustment gold 4s_._._.July 1 1995 
Stamped 4s_._______-.__July 1 1995 
Atl Knox & Nor Ist gold 5s__---.- 1946 
Atlanta & Charlotte Air Line Ry— 
ist mortgage 3%s_.--_.-.------ 1963 
Atlantic Coast lst cons 4s_.._July 1952 
General unified 44es A... .. 1954 
Atlantic & Danville Ry ist 4s_...._ 1948 
Second mortgage 4s__...-.-_..- 1948 


Baltimore & Ohio RR— 
ist mtge gold 4s.....__. —__July 1948 
Stamped modified bonds— 
ist mtge gold (int at 4% to 


Oct 1 1946) due_______ July 1948 
Ref & gen ser A (int at 1% to 

Dec 1 1946). due____.______ 1995 
Ref & gen ser C (int at 1%% 

to Dec 1 1946) due__._.._.-. 1995 
Ref & gen ser D (int at 1% to 

Sep 1 1946) due___.__.__.__ 2000 
Ref & gen ser F (int at 1% to 

Sep 1 1946) due__.___----__ 1996 
QE: GRBs cote mines Feb 1 1960 


Pgh L E & W Va System— 
Ref gold 4s extended to__..1951 
8’ west Div lst M (int at 3%% 





to Jan 1 1947) due_....__-_ 1950 
Toledo Cin Div ref 4s A_.----.-- 1959 

Bangor & Aroostook RR— 
Con ref 4s__- 1951 
8 eee 1951 


Beech Creek Extension Ist 34%s8_...1951 
Bell Telephone of Pa 5s series C_..1960 


Beneficial Indus Loan 2%s_-~-~~- 1950 
TESA eT ee 1956 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I----.--.--- 1970 
Boston & Maine ist 5s A C___---_.1967 
ist M 5s series II_.........--.- 1955 
ist gold 4%s series JJ_...-----~- 1961 
ist mtge 4s series RR-.-.—--- _..1960 
Alnc mtge 4%s ser A_._---July 1970 
tABoston & N Y Air L Ist 4s---~.- 1955 
Bklyn Edison cons M 3%s--------- 1956 
Bklyn Union El ist gold 5s__----~- 1950 
Bklyn Union Gas 6s series A------ 1947 
Gen mtge s f 3'2s-------+----=-- 1969 


‘4s s f debentures 
Buffalo Niagara El 1st mtge 234s_1975 
Buffalo Rochester & Pgh Ry— 








Stamped modified (interest at 
3% to May 1, 1947) due__----1957 
ington Cedar Rap & Nor— 
. $Alst & coll Se_...-----...--+- 1934 
ACertificates of deposit-._.--~--- 
Bush Terminal ist 4s 1952 
Consolidated 5s_ 1955 





Bush Term Bldgs 5s gtd_..----__-1960 


California Elec Power 3%2s--.----1968 


Calif Oregoh Power 3%5S---~------ 1974 

Canada Soutnern cons gtd 5s A..-3962 

Canadian National — 4%8__---- 1957 
Guaranteed gold 5s..----~-- Oct 1 
Guaranteed gold oo RRL re 1970 
Guaranteed gold 4%s_-.---~--- 1955 
Guaranteed gold 4%2s-------- ~-1958 
Guaranteed gold 4%s__-------- 1951 


Canadian Northern Ry deb 6%2s---1946 
Can Pac Ry 4% Geb stk perpetual___-_-. 
t4ACarclina Central 1st gtd 4s_-..1949 


Certificates of deposit___.----- iasaiedie 
Carolina Clinch & Ohio 4s_------- 1965 
Cart & Adir 1st gtd gold 4s_---.-~- 1981 
Celanese Corp 38 debs._._-------- 1965 


ACent Branch U P Ist gold 4s_---1948 
tCep‘ral of Georgia Ry— 








Aist mtge 5s Nov 1945 
$AConsol gold 5s ‘i 1945 
ARef & gen 5¥zs series B_----- 1959 
ORef & gen 5s series C___.--_-~1959 
AChatt Div pur money gold wet > 
AMobile Div lst gold 5s...--.-- 946 
Central MWiinois Light 3%2s_------- 1966 
tACent New Eng lst gtd 4s..-.-- 1961 
tACentral of N J gen gold eee” 
ASes Yegistered —.......-...... 1987 
Ge Gi. ncnnd dntarccakes 1987 
Ge Demiecvered ..... Lead 1987 
Central N Y Power 3s_,---------- 1974 


Central Pacific 1st ref gtd gold 4s_1949 
Guaranteed gold 5s_...---.---- 1960 
ist & ref series A 

(4% % to Aug 1 1949)___----- 1974 


Interest 
Period 


A-C 
M-S 


M-S 
F-A 
A-O 
A-O 
A-O 
Jan 
Q-J 


M-S 


A-O 
Nov 
M-N 
J-D 


M-S 
J-D 
J-J 
J-J 


RERETE "3 
Bang yz > 


Friday Week’s Range 


Last or Friday’s 
Sale Price Bid & Asked 
Low High 
10734 107% 108 
147 4 143% 149 
107%. 106% 107*%e 
106 “2 106 %2 107 
105 10442 105 
106%4 106 106%4 
95 95 S5 
iad 103% 103% 
106% 106% 
13776 137% 138% 
; 127% 
1282 12842 
ean 104% 104% 
a. lll lll‘ 
a 11374 114% 
43 44 
35 35 3742 
105 '2 105% 105% 
102% 102%4 103% 
945% 92% 96% 
99 97% 100 
94% 93% 95%, 


93'2 91% 94 


82% B04, 83%. 
a 10142 102% 
102'2 101 42 102%4 
nat 103% 103% 
100*e 100 101% 
Bye 101% 101% 
de *102% - 
132 132 13272 
*101% 102 
*102% . 
105 104% 105% 
we *108 
Lao *106% 107 
; *10642 107 
101% 100% 102 
782 T7442 79% 
7642 76¥%2 76%2 
Be. 1042 1047%% 
*106% —- 
1054 43 10542 
107% 
hot *107 ‘ 
106 105 '2 106 
87 8575 88% 
50%% 50%, 5242 
pe 2 57 
A *105'2 
99%4 100%4 
106 42 106 10642 
. 71072 109 
eal *108 V4 
123 123 
124% 125% 
117 117 117% 
pai *118 118% 
: *123% 124% 
122%%4 12234 123% 
11552 115% 1155 
10142 101% 101% 
118% 117 118% 
ao 107%4 108 
Soe 88 88 
ne 106% 106% 
e 93 94 
104 103 104 
793% 78% 80 
26% 25 262 
26 24%% 26 
nat *73% 78 
Raw 3734 37% 
10534 105% 105% 
5lle 50 545% 


4934 48% 52% 
46% 46 48 


: 107 107% 
108% 108% 109 
106 105% 106 42 
a *113 114 


Bonds 
Sold 
No. 


169 


12 


131 
63 


© i 


128 
10 
144 
227 
33 
6 


118 


Range Since 
January 1 

Low High 
100% 102% 
107% 108% 


143% 153% 
103 107% 
103% 107% 
103% 105% 
105% 106% 
925% 95 
100 10342 


105% 107 


131% 139% 
124 124 
125% 


104% 107 

109% 112 
113%4 117% 
42% 44 
35 38 Y2 


105 %e 


102°4 105 
92% 99 
101% 
9342 98% 


9142 962 
7542 88% 


10142 103 


101 104 
102% 103% 


98 101% 
2 102% 


130% 132% 
101% 101% 
102 102% 


102% 105% 
107%4 108% 
1064, 106% 
10642 106% 
100% 104 
76% 81 
15% 85 
104%, 105%%4 
10512 106% 
106 107% 
10542 106% 


8554 897% 
485% 57 


104 105 
98 100% 
104% 107% 


108%% 109 
107% 
118°%4 125 
122 125% 
116% 118 
117%4 119 
122% 123% 


114% 
101% 
1087s 


1075 108 


105 42 
90'2 96 


99% 106% 
74% 87 

23% 
22% 


37 41 


108 108% 

100% 105%4 
44% 61% 
42% 60% 
39% 56 
50% 52 


1085 110 
105 106% 


113. 113 





H. D. KNOX & CO. 
11 Broadway, New York 4 27 State St., Boston 9 
Telephone: Digby 4-1388 Telephone: Capitol 8950 
Teletype: NY 1-86 Teletype: BS 169 
ESTABLISHED 1926 
BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 
Mexico— (Continued)— 
4Assenting 4s of 1904__.-___-__ 1954 J-D at 12% 12% 39 
SAssented to Nov. 5, 1942, agree Sue oe 11 11 8 
SAsrenting 4s of 1910__________1945 J-J KE "18% 18%4 ax 
Assented to Nov. 5, 1942, agree IE, ih *14% 15% Ree 
$2‘lreasury 6s of 1913 assent___1933 J-J ae *24% __ sake 
SaAssented to Nov. 5, 1942, agree NERS *185_ __ ee 
Mina» weraes (State)— 
4Sec external s f 64es_____.____1958 M-S Sie , ae 46 PLS: 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_.-2005 ped te *38 non ak 
ASec external s f 64es__------_. 1959 M-S aie © ies 46 VS 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_..2008 i 393, 39% 3 
&Montevideo (City) 7s.___....--.. 1952 J-D *125 si Eas 
6s series A 1959 M-N *120 ane ak 
New South Wales (State>— 
External s f 5s.. 1957 F-A ie 10234 103 5 
wxternal s f 5s. wie 1958 A-O 103%4 10334 103%4 1 
Norway (Kingdom of) 4%es_.----- 1956 M-S 105% 105% 105% 2 
External sink fund 4%s____---- 1965 A-O 2 104% 19454 5 
4s sink fund extl loan__..___-__1963 F-A oak 104% 104%4 6 
Municipal Bank extl s f 5s______ 1970 J-D AS *101% -- es 
Osio :City) sink fund 44%s__--_--~- 1955 A-O tie *102%2 10342 an 
4Panama (Rep) extl s f 5s ser A_1963 M-N in 701% -- aie 
4Stamped assented 5s.__..__1963 M-N —o “291% -. we 
Stamp mod 3%s ext to__.._.._1994 J-D ok 9942 99%. 3 
Ext sec ref 34¢s series B__.__ ~_-1967 M-S a» Pree Be 
a&Pernambuco (State of) 7s_..__L_1947 M-S ies 42 42 3 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )----- 2008 M-S 40 39 40 3 
OPeru «Rep of) external 7s... _ 1959 M-S 28 28 2842 40 
4Nat loan ext] s f 6s Ist ser__.__1960 J-D 25368 2538 27% 105 
SNat Loan extl s f 6s 2d ser__..1961 A-O 25} 25%2 27% 100 
§APoland (Rep of) gold 6s_.---- 1940 A-O Be ‘e nat = 
44%s assented__.______.______1858 A-O Jose 21% 21% 2 
4Stadilization loan s f 7s__._.._1947 A-O ioe *32% .. wt 
442s assented 1968 A-O oy 21 21 4 
4Exvernal sink fund gold 8s_....1950 J-J ay *28 35 ah 
44's assented__._____________1963 J-J at *19% 21 st. 
Porto Alegre (City of) 8s._..-._- 1961 J-D 45 45 45 1 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_-.--_ 2001 TIN 42 42 42 1 
AExternal loan 74s_---..-.---- 1966 Bae 45 45 45° 1 
' Stamped pursuant to Plan A 
(Int reduced to 2.25% )_...2006 J-J3 intl *39 43 a 
4Prague (City of Greater) 74%es___1952 M-N aie *70%2 83 om 
Queensland (State) ext] 6s__._.____1947 F-A 10212 102% 102! 15 
: 4Rio a. Janeiro (City of) 8s_____1946 A-O 46 46 46 2 
4 Stamped pursuant to Plan A 
“4 (Int reduced to 2.375% )__..2001 A-O yer #41 oo es 
4External sec 6%2s_---~~.---.- 1953 F-A 43% 43% 43% 
Stamped pursuant to Plan A 3 
(Int reduced to 2% )_.----- 2012 F-A ae *839.34.. 3934 5 
Rio Grande do Sul (State of)— . 
48s ext] loan of 1921 1946 A-O - 47 45 47 6 
Stamped pursuant to Plan A «+ 3 
J (Int reduced to 2.5% )_--..1999 rae bei *42 45 ‘am 
’ 46s external sink fund gold_____ 1968 J-D 4012 40 40 4 
] Stamped pursuant to Plan A 
(int reduced to 2% )_.----- 2012 J-D hat 36% 3642 
; Avs external loan of 1926__.___1966 M-N sie fats 46 t 
Stamped pursuant to Plan A 
(Int reduced to 2.25% ).--.2004 en Fas § *38 40 nae 
47s municipal. loan__... .-._-__1967 J-D hes he oa ne 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_---2004 inte +e *38 40 ist 
Santa Fe external sink fund 4s____1964 M-3 9514 951% 95% 1 
$A4San Paulo (City) 8s----~.-- --1952 M-N e5.. 50 ess 
Stamped pursuant to Plan A 
(Int. reduced to a a aie fi *39 Sy" Bee 
: 46%s extl secured s f_.._..._.__1957 M-N x has 42.Vs se: 
j Stamped pursuant to Plan A 
: (int. reduced to 2% )------ 2012 ‘leat mA? 37% 37% 1 
#4San Paulo (State) 8s__.________ 1936 J-J es °69 
Stamped pursuant to Plan A ee ney 
{ (Int reduced to 2.5% )..---- 1999 J-J ae £63 ‘eel a 
48s external 1950 J-J om *69 "eG ts 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_.-...1999 J-J et 63 63 7 
As extl water loan____.._.____1956 M-S a *61 fea oe 
Stamped pursuant to Plan A 
(Int reduced to 2.25% ).---- 2004 J-J a *57 han wet 
4fs extl dollar loan 1968 J-J re *58 Dit be 
Stamped pursuant to Plan A 
(Int reduced to 2% )-_------ 2012 J-J 54% 54 54% 16 
$ASecured s f 7s 1940 A-O rie 71% 71% 5 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_..__1978 A-O eta #62 i RS 
Serbs Croats & Slovenes (Kingdom)— 
48s secured external____._.____1962 M-N 15 14% 15% 9 
47s series B sec extl 3962 M-N ays. *12 15%. Ss 
4Silesia (Prov of) ext] 7s_._...._1958 J-D oa *10'%4 35 io 
444s emg 1958 J-D ss; a *18 25 eis 
_——— (City) s f 5¥es_-_____-_ ~~-1955 F-A es 103 103% 2 
4Uruguay public) extl memes: F-A met *115 we ome 
' 4External sink fund 6s._--_.-__ M-N = *110 205 ris 
4External sink fund 6s.__- —_--~- 1964 M-N os *110 oh es 
3%4s-4-44%% % ($ bonds of 1937)— 
, External readjustment_-_--~.- 1979 M-N ae 89 8 89% 25 
External ee M-N ari *88% 91 is 
3%-4%e-4%, extl conv__._-_---- 1978 J-D ne 875% 87% 1 
4-44%-4%es extl + amaomeepe F-A om 92 92 3 
3%s extl readjustment____.----- J-J Ks *80 90 se 
4Warsaw (City) esi , | eee i988 F-A — 20 20 1 
' 64% assented 1958 F-A is 16 16% 3 
Railroad and Industrial Companies 
tAbitibi Power & Paper— . 
§A5s series A stamped_____.__ 1953 J-D a 107 108 28 
fidams Express coll tr gold 4s.__.___1948 M-S at *1045, __ fon 
} Coll trust 4s of 1907 1947 J-D en *103 Be 
10-year deb 4¥%as stamped______-_ 1946 F-A aS 101% 101% 7 
Alabama Great Southern 3%s_-.__1967 M-N = *10454 108 a 
Aiabama Power ist mtge 3%s____1972 J-J 108 “4 108 % 1083s 18 
Albany Perfor Wrap Pap 6s__----- 1948 A-O se 10142 10142 3 
6s with warrants assented___ 1948 A-O 101 101 101 3 
Albany & Susquehanna RR 3%2s___1946 A-O ie 10042 100% 3 
Gen mtge 44s_---_----....... ~-1975 A-O abe 116 «116 4 
For footnotes see page 1181. 
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| RANGE FOR WEEK ENDING MARCH 1 
: BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New Weeh ats, 4 Friday Week’s Range 
Period Sale Price Bid & Asked Sold January 1 ock Exchange Interest Last or Friday’s Bonds Range Since 
Low High No. Low High Period Sale Price Bid & Asked Sold January 1 
$ACentral RR & Banking Co— Low High N 
ds stam tial red : g 0. Low High 
Champion Paper & Fibre deb 35. .21968 j3 ae 7s s8% 40% E 
er re deb 3s___1965 : ~ 46g rz 
Shaiya 2: tine sep J-J 105% 105% 5 103% 105% am oe & Ga Div 1st 5s____1986 M-N ©1201, 
General gold 4%s 1992 M-S e& 14734 148 ¥, " 144-148 Ble> Suto-t, ) 1st cons gold 5s____1995 Ie = 115 ms >i 120% 121% 
Set Giant ts Ole one a 1996 M-N z 105% 1054 24 105 107% Ele... Jclict & East Ry 3% — od ~-  *102% _ ~~ _ idem 102% 
Potts Creck Brig 4s...) --777771046 73 1 ioe a. gy ce Sas wes wrt ~~~7ig6s A-0 = Snewe -— 10582 106% 
8 & A Div ist cons gold 4s_.___ 1989 J-3 a 1351, 135% id 135 133% s stamped 1968 A-O sels +t 125 3 117% 127 
sasiee rg gold 4s__.____-___-_- 1989 J-J ae 2 125 % i 2 ” re Gas & Fuel 3 az 124% -. Rete we este 
lca, 1 ~ mh os Emo ue Ratio 
Chiesen Sudttanten es A-O 61% 58% 61% 488 54% 64% par ge Co Ya8_----_-.. -1962 d-J - 10142 101% 4 100% 102 
General 4s__.......____.____ 7 1 2 ; : 1. .ntge inc 4%s series A ; 
ist & ref 41Gs series Bo2-7~2_~W197? a -- 118% 118% 6 116% 118% 1st rons mtge 3%s ser B. 7-7 4een a0 —... ae 1227 e108 
Ist & ref mtge 3%s__--------__ 1985 F-A 118% 118%2 118% 16 117% 119 ist cons. mtge 3¥%s ser F 1990 -- 106% 108% are 106 106 
let: & ret-intge 2%8...-- 1905 FA 105% 105% 106, 27 105, 106% Ist cons mtge 3¥es ser G.------2000 J -- 104% 105% 17 103% 106 
Chicago & Eastern Ill RR— 102% 101% 102% 54 101% 103 a cone as ser Hu. “1953 ioe -- 104 108% 69 102% 106 
A4Gen ; v ist pies oere 3 -- ~ ps3 sand av 
amas eh ee he ee 213 75% 88 mige 3%e-—----.1971 -§ MS == -- = *106 “Sly Soe 
Chicago & Erie 1st gold 5s________1982 M-N -- Pore %  -- a 9 102% 
cane poder baits accion A__.1988 J-J ay 972 98% 13 94 99 Firestone Ti F 
mtge 4/28--___~ an 1 2038 J- 81 oper tt ~ ' . ne Tire & Rub 4 
tCnicago ind & Louisville Ry— r “a cae: Mo: as Bh $3 t4Ploride Cent & Peninsular Ss-.c 1993 rey —- 105% 105% 21 104% 106% 
ARefundiag 6s ser A__------.-- 1947 J-J ©1292-1287 112 131 Certificates of deposit saerebend J-J3 -- *95'2 - a pia wat 
4 Refunding gold 5s series B_-_1947 IJ re onee 8 _— o.oo tFlorida East Coast Ist 4%s__ 1959 J-D -- *100 a 121 se Yeh. ad: 
‘Joc tin hee | ce 107. 113% = | Mae te w+ LL “197% «= -8 a es a . 
06 Aes oe M- oe 2 < es of ane 
: cubist & gan 6s series B-_---May 1966 am Bb 28 1 38 30% Francisco Sugar coll trust Gas2---1088 MN geen fee A -~ 2a oe 
Gan aire de Ee . year 26_——_.100p J-J3 -.  *108% 109 -. 107% 107% 2 ae 
Ist mtge 4s ser A___~---~--~~-..1994 J-J 51 \, 5 G 
Gen mtge 4¥s inc ser A Jan 1 2019 J-J co, ne 18 105%. 105 %e Gas & El Berg 
4%2s conv inc ser B_____- Jan 1 2044 J-J eat, es gp ots, = ao 107% General Toslty & Ueen esata J-D ~= abe ee es 
Chusso & North Western Ry— ‘ “3 a 7 lr ala 44s conv ine debs... = ee ee 
2nd mise. cone inc 4%s__Jan 1 1999 J-J 97 94% 97 317 93% 97% tAGeorgia & Ala Ry 5s__._. Oct 1 pines M-S om 85% 86% 60 82% 89 
t#ach tge 3s ser B_--_-____--__. 1989 J-3 sia *106 106% 1065 Certifieates of.deposit__.__ J-J =< -- -- ~~ -- — 
ak oaemiat aiiies = 5s stpd am ae ra: ; same Caro & Nor Ist ext 6s_.-..1934 3-3 a . _ 68 al 64 64 
ption—~——____ 1927 @ fos 68% 70 11 6554 7 ertificates of d “Sr cree : = -- oo -- -- - 
Chicago Rock Island & Pacific R : % 71 eposit : 
y— Goodrich (B F) C —— -- 120 oe roe ane 
4 0. ist m , 
General ~-~.-1988 J-J 9612 95% 97% 126 93 106% Grays Point Term 1st So elgg ro ag 105% 105 Ye 105 Ye 5 102% 105% 
§4 Refund ge s tees ase rom 9 * _» 102 at 92% 92% ae Northern Ry Co— ~---1947 J-D oa *102% 4 pet pate 
65 % 65 . 621 x, eneral 5%s 
yp samara Fy . eagppeeclernaeperammease 1952 M-S ai 14M TT °64 69% 81 Geneen) co enna 1952 J-J 121% 121% 121% 12 121% 122 
aun ee 1960 M-N 37% 36% 38% — 1,009 28 «38% General 4% series D bi — 20% Sees ‘ hw 
Gol sik & ew Orleans rs “- -_  *106% e «1054 107% General 4%s series E__________- ee 7 131% ot = oo 15 127% 132% 
- rae *100 ua = perishes aire Gen mtge 3%s ser K.......___ -- @ 110s. 8 109% 110% 
Memphis Div 1st gold 4s____--__ 1951 J-D 102-1014 102 3 100 102 Gen mtge 3%s ser Lovin “= “Y0e% 106% 34 os% 109 
Chie T H & Southeas Gen mtge-3¥s ser M__._____ Bi = : 8 
 Pithcdy Onn ae eigen ll Po -- 10544 105% 1 105% 106% Gen mtge 3%s ser N__.._.... ~~ a: ke -- 106% 106%. 8 =—-106% 108 
Ch -- 1960 M-S 972 96% 97% 36 96 99 Gen mtge 3¥es J -- 105%4 106% 8 1055. 107 
rede Wake cael e. ae tite . AGreen Bay & West deb ifs Al = eb =. awe A single | 
---------- J-J be 108 108 4 Debe —— -- “15 ~~ ~= | 
1s 3 107 1083 ntures ctfs , -- == 
Ghic & We gate G ---------- 1963 J-J a 107. (107 3 104% 107% Greyhound Corp 3s aan ~~ 045; 26 dn es pe 17% it 
wey d pe rg pap eae 40.-—-1962 JJ ma 111% 111% 12 110% 111% Gulf Mobile & Ohio 4s series B.—--10%8 oo 1045 104% 104% 12 103% 104% 
tiaChilds Go deb 5s part pald--2.1943 4-0 ~ ., See 8 106 107 Gen mtge inc 5s series A__.____20 J-J = 103 103% eit ae 
wae A pat hte 44Y |. bb data = 03 103% 3 102% 103% #£«#£f 
$4 Debentures 5: 2 60%" 60% 5 56% 60% ist & ref 3%s series D.________ / ; “ 
¢AChoctaw Ok & pet “=< po Ad - 24 om 60% 60% 13 56% 60% Gulf States Util 3%= series 5989 MN et 109 109 : a ! 
Cine Gas & Elec 1st mtge 2%5_...1975  A-O $ Se ae 20:. a ao z eile. ot ee 
---- oF 106% 107 22 103% 107% 
eaenee ee cee Hocking Valley H | 
e es series E______ ? 
eter he ta team ~~ -- -112%4 112% 1 112 112% ‘Site een: 0 SS 8 140% 146 
Ca Oe pon] a St Louis Ry— -- 06 106 10 103% 106 ae eng Finance Corp 2%s_____1970 J-J 103% = 103% a3 bry, = it 
n. Cosl Al.1962 ; | 
Ganemat ib cociee oe 58 -- *25. 120% b>. 111% 121 Hudson Co Gas Ist gold Se --i000 MA? 80% 80% 82 71 48083 i” 
Ref & impt 4%s series E.____..-1977 3-3 — *121¥2 -_ La 98%, 98% Hudson. & Manhattan Ist 58 A___-1957 ) <—. *80% 81% “= 112% 113 ib 
Cin Wab & M Div ist 4s_...~~ 1901 ir @ 97%2 98% 194 97 100 Adj income 6s. Feb 1957 —- 13% Ti OO. 120 1 80% if 
St L Div ist coll tr gold 4s-22-21990 M-N 108% 108% 108% 2.) ae ee es Gh OF Sa ae iz 
Cleveland Elec Tum 3s_______1970 J-J ee: Bem &. en ee : 
Chee OSs oa RR— ~~ 109% 110 23 108 110% I 
ries s gtd 1948 M-N et ; Minots Bell Tel 
Series D 3%s gtd_._____-____... 1950 F-A Sage tg me o 106 106% Illinois Central ee Sty AOD J-J3 -- 10742 108 %e 8 104% 108% 
oe Ghend Line Ast gtd 4%9..188) A-O 116 116 116 “7 —s«:115%4 116 Ist gold 4s 1951 Jed Pe a 
ve Union Term gtd 5%s_....__1972 A-O 10642 =106 42 107% 3 10 Se Ist gold 3s 1951 7 -~ 105% -- -- -- -- 
Ist s f Ss series B gtd_—-----_-1973 4-0 107% 107 10TH aS... Ee ee Extended 1st gold 3¥4s_-_-_- 1951 O “Nemec ee Oe 
st s f 4%s series C 1977 A-O 106% . 106% 10636 * 2 /8 1st gold 3s sterling ~~" 1951 M -- 104% -- — 104% 104% 
per tye J Southern Ry.— 8 106% 32 106 108% Collateral trust gold 4s 1952 A > -- *66 Rte = ne oa 
s mped modified)_.__.__1980 M-N 81¥ 1 rv . : x Refunding 4s. Sits oe am == 103% 104 9 103% 106% 
Columbia Gas & Elec deb Ss_-___~ 1961 J-J 103. tgs coe = sane +, Pn - Purchased lines 3%s__ 1902 a -- s36 fh e a ig 
' < | Collateral trus PRE er: —— 4 
Columbus & H V 1st ext! gold 4s_-1948 A-O _ + 9396% =. ; Refund oe. ae a 0%. 1 ee 2¢ 1K ee 
Columbus & Sou Ohio El 3%s_..._1970 M-S ra 110 11034 es 1097, 117% . 40-year A 9 1966 F-A — 106 %4 106% 12 105% 107% 
pare Fel a6 ext) 4a. 1955 F-A eS “s Ne oa Cairo Exsdge aft 40 1980 J-D wh 0% 129 93% 97 
Commonwealth Edison Co— * ~ - -- . Litchfield Div 1st gold 3s " ota -< 
Conv debs 34s 1958 3-3 — ee Reontetitte Bite teres aah hae 1951 J-J hs 102% 102% 9 102% 102% 
3% 128 i sviHe Div & Term % : 2 Ya Vg ly 
lst mtgé 3s series L_---__---- 1977 F-A 109% 109% 110 ee Omaha Div ist gold 3s see wes a 105% 106% 206% 3° 103 105% 
Conn 4 & — & ye me wits __.1951 J-2 Weal lll 8% 110 St. Leuis Div & Term ner NE — 101 %2 Pet v2 reid 5 be Yq 102 
Conn River Power s BD Bienes 1961 F-A Ra *4 oa ay so oS ae Gold 3%s eo ~s @ 101% 1 1 102 
Consolidated Edison of New York— ee ~— 100% 106% Springtield Div ist gold 3igs____1981 aes <a 145 8. em 
3%s debentures. 1948 A-O 102 101% 102% 23 101% Western Lines 1st gold 4s_______1951 Sy 0G "108% va or = 
tr debentures 1956 A-O 102 102 10334 13 102 /8 core ; Registered il tw oi F-A 106 “% 106 %4 106 V4 1 105% 10642 
= ee 1968 J-J -- 104% 104% 10 104% 106% M siat:ie0 ref Oy series An aes ee ae a es 
: re seri nf 
ay ender -- t= ee det ret Suareies C--——oo—stoes cp 'S1'* 180 Saat GS “Bs 200 
-J an °68 76 uo st ref mtge 4s ser D ~_ 1963 po Hy 2 12 
ADebenture 4s 1958 3-3 ars. -- 67% 76 Stiein Medina eer tect J-D oe *92%% 93% ii 92% 96 
Consumers Power list mtge 2%s__1975 M-S 108 1% 1075% tent 51 pd hay 75 ? ana ill & nag pledge EE: sed 5 xs ise: 336 1 1068 " 106% 
SS Re > ae a Qe a 
H 48 81 debs..____- 1955 J-D ae, 103% 103! Indianapolis Urfion R ~. " -= *.° 5 pe 102 114% 
#ACuba Northern Ry 1st 5%s_--__1942 J-D 53 . 7 103% 104 on Ry 3%s ser B_1986 M-8 re 
= oe °58 | Inland Steel = -- oo ne 
AGuba RR ist Ss gold as -- a7 (48% 12 46 «50 |  Giuternatiedsl Guat Northeta RSS = 4 a a 
SEP Ne J-J : 86 86 1 Alst 6s series A 
‘ ADeposit receipts---------------- oti 86 = 86 1952 J-J ae 88 «9 46 82% 98 
— ae : deposit rcets__-.__- 1946 J-D ey soak 2 5 a fis ; eg vapor A_.-July — — 5034 56 52 109 48 4 54% 
Ss ser eposit rcts____.__.. 1946 J-D = °5034 52. " 4 4 old 5s se -- 8542 86 , 19 7642 92 
Curis Publishing Go 3s deb-----1988 © A-O. = =. -—=—«1004 101% = 21.——«100% 10358 gainternat ac. |e! eee ee eo 
rnat Paper 5s series A & B__.1947 J-J y Va a Santee 
ops ince ae 103% 1034 4 103% 103% 
| D ang Salted a 1955 M-8 —- 108-108 6 105% 1082 
i ys Cent Amer ist 5s B_..__--1972 M-N “> 810044 103 “ oo A 
| |. mee aa “> #10044 103 “~ 100-100 i 
| Dayton Pr & Lt 1st mtge 2%s__-_1975  A-o 107% 107-107 Baden a dtp ng, deb gold 4%s..-1952 J-J 103% 102% 103% 46 101% 103% i 
Dayton Union Ry 3%s series 5...i965 4 4 a. O7M% 18 §=103 107% 1955 F-A 10534 1055 106 111 105 106 
| oe & oe se debs 1965 A-O = a “ 106 is <0 -- : 
ware & Hudson 4s extended___1 : ra 104% 106% f 
| Delaware, Lack & West RR Co— — =e ns: ee ee 9 104% 107 ¥2 Ja FP ; 
| N Y, Lack & Western div oo rank! & Clear Ist 4s____._1959 J-D 100% 100% 101% 30 98 101% d 
ist @& ref M.58 ser C____.._- 1973 un - es & Laughlin Steel 3%s 1961 J-J pa 103% 104% 11 103% 105% 
Income mtge due 1993 M-N 61% an 100% 2 99%4 10112 : ' 4 
ss = aaaee division % 61% 62% 45 61% 67% K H 
Ol tr 4-0S_———-—————~__ May 1 2042 70 \ : : Ka ’ 
Delaware Power & Light 3s__ P Ax mS. BN 77 66 73% nawha & Mich 1st gtd gold 4s_.1990 A-O 107% % 107% } 
0) 1936 J-3 701 ‘aie: sae eee, ee ee ~---- - 83% 82% 83% 23 81 85% 
§AConsoi gold 4%s_--.._______ 1936 J-J3 ae Mi Pog aa 84 68 79% mehaun Gite ie ba deposit__________-- --- BS *82 82% a 823%% 83% : 
sDenver & Rio Grande Western RR— 2 2 20 70 80 lef Yate pag rss » Ry 1st 3s_--1950 A-O -- 107° 107 5 105% 107 | 
ye paces a 1958 iy} 24 23% 27 228 15 27 Kansas City Terminal "Ry 2%s_—1974 *< 104% : = i 1041 62 phe 4 : 
QRef & impt 6: sericea B....... 4 yr 24% 23% 27 1,030 14% 27 oe Central gold 4s____----- J-J et 122 122 “| «122122 
| “ii 7 36 63 76 ponte Ag Ind Term 4%s_-.---- i981 J-J pa 871% T5% sais 6542 T1% 
1 Detroit Edison 4s series F________1965 A-O 107% «108 — 1961 J-J -- _ an -- -- (108% 108% , 
| Gen & ref mtge 3%s series G---1966 | M-S * 108% 6 106% 109 Fagg ica IS -- °110% -- an het tam 
| oie & ref 3s series H____._____ 1970 J-D WS 109 in +10 bees 108% 109 Fi Pe ag yaa 1961 J-J 8 105% __ a 7, Re ; 
roit & Mackinac 1st lien gold 4s 1995 J-D oe He fg 13 109 110% ngs County El L & P 6s_-----_-- 1997 A-O -- Tad ae ms ons. Sia ) 
{ ASecond gold 4 1998 J-D en 71 73 a 63% 71% Koppers Co ist mtge 3s_..____----1964 A-O 107 107. 107 1l 106 =107 
Dul Miss & Trot Tunnel 4%s._____ 1901 M-N ste 119 119 45% 51 eee a ae real ese: 65 hee 
5S ron nge Ry 3%s___1962 se rey : > 117 119 
tHADu Sou Shore & Atl gold 85-1937 ny a > Bet ae . ao L 
| se 
%s_..__. 1968 J-J 105% 105 105% 04 Pvt A a gold coaomes J-D a 115% 115% 1 119 115% 
For footnotes see page 1181. aft natty dD tad 112% 113 6 198 113 
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BOND: Friday Week's Range ov ow. Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday's Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
Lautarv Nitrate Co Ltd— tN Y New Haven & Hartford RR— 
4lst mtge income reg---------- 1975 Dec 66 66 66 3 66 76% 4Nou-ceny deb 4s_-...--------- 1947 M-S oe °67% 73% ie 70% 77% 
Lehigh Coal & Navigation Co.— 4Non-conv deb 3428-.--------- 1947 M-S k °68 74 : 65% 75 
S F mtge 3%s ser A----------- 1970 A-O 106 106 8 104%4 106 4Non-conv deb Bias sosrepuinasiinemnaneees 1954 A-O 6712 67% 71 62 65 15 
Lenigh Vailey-Loai Vo— 4Non-conv deb 4s_._---------- 1955 J-J Ss 72% 73% 27 67% 78 
ist & ref sink fund 5s.-..--~~--~- 1954 F-A "101 - nit — 4Non-conv dep 4s_---~ _-~--.-- 1956 M-N eye 713% 75 17 6742 78 
5s stamped____.___..---__--.1954 tae 101 101% 5 100% 101% 4Debenture certificates 34s_..-1956 J-J 68 68 12s 9 6554 75 
ist & ref ~t ind Gh dpeon _._1964 F-A ° 97% 975% 97% 4SConv deb 68....-.-.......-.._ 1948 J-J "7% 17% 19 211 72%, 83 
SO a ST 1964 at 97 972 10 935% 99% §ACollateral trust 6s........-~-~ 1940 A-O : 895% 92 44 87% 93 
lst & ref sink fund 5s....------ 1974 F-A "93142  _- maine he a pe oy yn apg neg eT Ve ry 4734 46 50 759 arr - 
intone 1974 nia 9342 93% 1 9 8 st & re 8 series 0 BT ta - 15 15 774 153 4 
sagt Bae tAHariem River & Port Chester— “ 
Leh Val Harbor Term gtd 5s_----- 1954 F-A 83 82% 84 31 80 87 tA iii meinen weve 1954 M-N 111 111 111 10 109% 111 
Lenigh Valley N Y 4%e ext... 1950 J-J 90 88% 90 15 8842 94% TAN Y Ont & West ref 4s_.__June 1992 M-S 23% 22 23% 101 21% 26% 
Lenigh Valiey RR— avieneral 66.............-------= 19590 J-D 12% 11% 13 79 l1l% 15% 
4s stamped modified__.___._.____.2003 M-N 542 52% 56% 340 51% 65 N Y Power & Light lst mtge 2%s_1975 M-S 1064s 105% 106% 25 102% 10644 
4s registered___.__________.-.-2003 re 50 50 50 1 50 60 N Y & Putnam list cons gta 4s____1993 A-O pA 8934 895% 4 8634 90% 
4%s stamped modified_._.___._..2003 M-N 58 56 60% 180 54% 69 N Y Queens El Lt & Pow 3's_---- 19€5 M-N 105 2 105% 105% 4 105%2 107% 
4%s registered____.__..-_-.-- 243 Awl L *53%2 5534 es 52 62% N ¥Y Sveam Corp ist 3%s__------- 1963 g-J es 106% 106% 45 105% 108% 
5s stamped modified___.__..-- 2003 M-N 66 64 66 42 49 62% T3% t§AN Y Susq & W 1st ref 5s:.----- 1937 J-J3 68 68 70 16 68 75 
$22d gold 4%s 1937 F-A 40 41 3 39% 42 
Lehigh Valley Terminui Ry ext 58.1952 . A-O 84% 84 86 24 84 91% $4General gold 5s._.._.___-__..1940 F-A 3034 3034 3034 3 29 32% 
Lex & Eastern Ist 50-yr 5s isan ~~ A-O ¥ 133% 133% 1 133% 136% ATerminal ist gold 5s_.__.--_-- 1943 M-N  ¥ *98% 100 hy 97 98% 
Liggett & Myers Tobacco 58__---- - A-O 118% 118% 2 118% 120 2$4N.Y West & Bost Ist 4%s_--_1946 J-J 46% 45% 49 758 32%4 49 
Littie Miami gen 4s series A----- ioea M-N i *118 a oe Bie aa Niagara Falls Power 3%s_ ------- 1966 M-S Mi °108 BL , 108 108% 
Luug Island unified 4* 1949 M-S Be = 4 op 107 107%4 Norfolk Southern Ry Co— 
Guaranteed ref gola 4s_------~- 1949 M-S =a 10734 107% 14 106% 107% lst. mtge 4%s series A._.......1998 J-J ay 101% 102% 38 100% 103% 
4s stamped_.__--_-.----- —-----1949 M-S -- 107% 107% 6 106% 107% AGen mtge 5s conv inc... —- 2014 A-O 67% 66% 67% 42 59% 71 
Norfolk & Western Ry list gold 4s_1996 A-O Ss 140 140 5 135%. 140 
Lorillard (P) Co deb 5s. 1951 F-A 1183 118% on 8 118% 120 North Central gen & ref 5s_...- --1974 M-S 137% _. % 138%2 138% 
3s debentures 1963 A-O ea 1055% 106% 12 105 §=106% Gen &.ref 4%s series A.....-.- 1974 M-8 5 *130% _-. 2 132. 132 
Louisiana-& Ark ist 5s series A_..1969 J-J ; 10442 105 16 104 106° Northern Pacific Ry prior lien 4s__1997 Q-J 125 124% 125% 45 120 127% 
Louisville Gas & Elec 34%e8_------- 1966 M-S : *106% 10742 rad 105144 107% 4s reyistered 1997 Q-J oe 120% 120% 5 115% 122 
Louisville & Nashville RR— “Gen lien ry & id gold 3s____Jan 2047 Q-F 91% 90%, 92% 98 854% 94% 
Ist & ref M 3%s series F__-~.- 2003 4-O a *112 112% an 110% 113% . 3s registered 2047 Q-A pr *107% 107% 3 82 8812 
Ist & ref M 2%s ser G---~----~. 2003 4-O 103. 103%4 23 100%4 104% Ref & imot 4%s series A_.....2047 J-J es 106 42 107% 67 10534 108% 
St Louis Div 2d gold 3s_.------- 1980 M-S ee 105 105 1 * 102% 105 “Ref & impt 5s series C__..--- 2047 J-J 109% 109% 110% 24 107 110% 
atl Knox & Cinc Div 4s_.-_____.1958 M-N “ *117% -- SS 118% 119° Ref & impt 5s series D___....._24” j-J fiat 109% 110 33 10742 110% 
Coll trust 4%s-----------.---- 1975 M-S 105's 105 105% 93 105 106% 
re ae ag Aaa Co— ont — 
st mtge ee eee 9 F-A os *103% —_- te 1025 0 
M 5, ae 1975 A-O 2 1055s 106 26 102%4 106% 
(Wisc) 1st mtge 34s8_~-.. ---—--1964 M-8 oi *107% _- s- 106%2 108 
Maine Central RR 4%s ser A--..1960 J-D 8654 86 88 32 82 89% 
lst mtge & coll 4s ser B..---- 1954 J-D von 102 102% 5 101 102% 
Mauat: Seear 4s sink fund. Feb1l 4 M-N 9042 90% 92 13 87% 95 Oo ° 
4Manila RR (Sorrhern Lines) 4s 1959 M-% =e *65% 85 23 nigel 
Metropolitan Edison Ist mtge 2%s_1974 M-N 107% 107 %e 10734 15 10534 107% SOgdensburg & Lake Champlain = 
Metropy Wat Sew & Drain 5%s--~-.1950 A-O ed *103% —_- 4 101%4 1034 Alist guaranteed 4s_.._---~---- J-3 tn 23%. 24% 36 23% 27 
t$AMet West Side El (Chic) 4s_.1938 F-A he 2842 28% 5 26% 28% Ohio Edison ist mtge 3s_.__.__---- 1974 M-S 2x 108 108% 14 10744 108% 
Michigan Centrai— ist mtge. 2%s..--..-..-.....-.. 1975 A-O we *105%% 105% aie 101% 106 
Jack Lans & Sag 3%8.....--~..-1951 M-S ates *100% —— ‘a Oklahoma Gas &-Electric 2%s_.-.1975 F-A < *104¥2 105 we 101% 104% 
[st gers 3%s__-. a eee M-N % 108 108 3 107% 108 Oregon RR & Nav con gold 4s__..1946 J-D st 1002 1001% 2 100'2 101 
Ref & impt 4%s series C__.---- J-J *100 104% sts 105% 107 Ore Short Line list cons gold 5s__.1946 I-J 101 101% 7 101 101% 
Michigan Cons Gas Ist mtge Ses i960 M-S 112% 112% 5 110% 112% Guaranteed stpd cons 5s_._-_-.. 1946 J-J o: 101 101% 5 101 101% 
t$4 Midland of N J ist ext 5s_---- 1940 A4-O *90 93 92 97 Oregon-Washington RR 3s ser A..1960 A-O 105 105 105% 97 105 «(107% 
Minn St Paul & Sault Ste Marie— 
List mtge 442s inc ser A__Jan 1971 J-J se 104% 1052 51 101% 106% P 
4Gen mtge 4s ine ser A__--Jan 1991 J-J 80 78 82 87 77% 84 ; 
ee ee isgx0 JE = Reve. SB - e'aeers Pacific Const Co 1st gold Ss_.__.1946 J-D _  *100% 100% _. ~ 100% 100% 
Prior lien 5s series A 1962 J-J 97 96 «97 32 96. 101 er nent ogi voy 1 1966 JI-D ©1087 108% 109% 
4u-year 4s series B__...-.---.-- 1962 J-J 903 90%, 91 33 90% 96% > ge § S086 *b.2 $ -- 08%. -- -- c 
Prior lien 4%s series D 1978 J-3 93 94 13 93 984 ist & ref mtge 3s series J_.....-. 1970 J-D “a 107'2 107% 4 107% 109% 
ACum adjust 5s series A...Jan 1967 A-O 110! 105%4 112 164 104% 113% lst & ref M 3s series K........_1971 J-D 109% 109% 109% 6 108% 110'2 
tan ’ ‘Ist & ref M 3s series L_..--.~- 1974 J-D : 109% 109% 18 bed is thin 
ist & ref M 3s series M____--..1979 J-D 111% 111% 111% 20 072 Ye 
pees ype oye ail 1968 F-A 96% 95% 96% 60 95% 102% Ist & ref mtge 3s ser N____---- 1977 J-D . 110 110 15 107% 111 
4General 4s ae M-S 56.5% 54% 5842 444 543% 64% Pacific Tel & Tel 2%s debs —<—<—— = = 1985 J-D 107 107 24 1045% 107% 
Alst & ref 5s series F 1977 M-S 96% Ve 98 408 95% 103. vaducah & fil 1st s f gold 44es__._1955 J-J °106'2 ind oe 
41st & ref 5s series G__-----_1978  M-N 96% 8 98 41 95% 103 Panhandle East F L 3s B_— .------ 1960 M-N °105% 105 105% 
Conv gold 5%s__.________---- 1949 M-N 44% 43 ~~ 46% 722 37 } 4634 Paterson & Passaic G & © cons 538.1949 M-8 ne a ane 
Gist & ref gold Ss series H-----1980  A-O 96% 9914.98 200 95% 103 a. ee tee tem 102%117 148 «112%» 125% 
'- fe a 1 34 a 4 y ‘ 
4list & ref Ss series I_....-~.. ~1981 F-A 96% Re ¢; 204 95% 102% Pennsylvania co wi ath a ee ig 
: a b pol Ss series ru _ ene - "112% -. 4 
pas ee eee Se SE ade 306 106% Pennsylvania Glass Sand 3%s-----1960 J-D° 115% 117 = 
Mc_ireal Tramways 5s ext__---.- 1951 J-J * *1013%4 -- om 100 101% Beye Power & Light Co. i eee *s antl seh ‘a ses "109% 
Morrell (John) & Co 3s debs______1958 M-N > ewes -- 102% 103 ag ne. Toe RR RON EEN aR Sa pet ye 168% 1054 1. 408 06% 
Morris & Essex Ist gtd 3%s_----- 2000 J-D 70% 70 ~ 70% 65 70 (74% 3s 5 { debentures_---—-----~-~- 2 ’ ‘ 
Constr M 5s series A___..-.---. 1955 M-N 85 85 86 26 8 89% Pennsylvania RR— u-n 106% 107 3 106% 107 
Constr M 4% series B____.__..1955 M-N 17% 77% 79 25 772 83% Censv! gold 45 1948 . Higher fF Keg * 
Mountain States T & T 3%s. 1968 J-n as 10612 1065 5 106% 107! 4s sterl stpd dollar___-- May 1 1948 M-N 106 "2 106% 4 10642 106% 
Mutual Puel Gas 5... 1947 MN . ae 6 . Cons sinking fund 4%s__...---- 1960 P-A 1293 12954 130% 9 127 130% 
i om i nr _ bia "oe General 4%s series A_......---1965 J-D 127° 127 128% 58 124% 128% 
Generei 5s series B....------.- 1968 J-D 137 137 137% 11 133%« 139% 
N General 4s serie Doom——stgee 4D TSE tas isa dgaie Haste 
n mtge s series E__--~.---- - 2 s 
Nash Chatt & St L 4s series A 1978 F-A 105 105% 15 103. 105% Conv deb 3%8_~---------------~ 1952 4-0 a a ot patty a 
nenadie - es 4 y - ) y ? 
National Dairy Products wy goes. J-D 105% 105% 105% 10 105% 105% Gen mtge 3¥%s ser F_--------~-1985 J-J 10 4 & 4 
WH sual Steed ist mige 3S8_.----- 4 4-O 105% 105 105% 5 105 = 106% e £065 oo 1947 M-S 105 42 105% 1 105% 106% 
¢ 4 Navgatuck RR ist gold 4s____-__ 1954 M-N *107% _- ae 107%2 108 pe sig the Ba BE cericgeene A-O 9042 89% 90% 23 89%. 94 
Newark Consol Gas cons Ss__....- 1948 J-D ate mm -- AlIncome 4s -Apr 3990 Apr 70 70 5 70 83 
t4New England RR gtd 5s_.. 1945 J-J aa 104 104 1 99°45 104 Ry 5% 1974 F-A *107 106% 106% 
Consol gid 4s 1945 j-J 103 103 9 97% 103% Peoria & Pekin Union Ry S.-- 190% 1084 re 104% 108% 
New Eugland Tel & Tel 5s A__-__-1952 J-D 112% 113 10. «111% 114% wig ad pray Mae A i D-.--1980 MS a 106% Ys 8 
ist gtd 4's series B__-__-_____ 1961 M-N 126% = 12542 12634 14 125% 126% Genetal ts ae & ane 9 1974 F-A °138% of 137 139 
N J Junction RR gtd tst 4s___--_- 1986 F-A we *118 . 118 118 General gold 4%s series C_----1977 J-J 134 134 3 131 134 
New Jersey P & L 1st mtge 3s__-_1974 M-3 eS #109 110 He 107% 108 Philadelphia Co coll tr 4%s---—-- 1961 J-J 106% 106% 106% 16 106% 108% 
aa ee tot cet & te 0%s_ ae oo a ie 6° 106% 108 | Phila Electric 1st & ref 2%s----1971 J-D 107% 107 ¥4 16 104% 107% 
New Orleans Term Ist gtd 4s_---- 1953 J 1ll 110 Soa 27 sere 108% lst & ref M 2%s-------------- 1967 M-N et comer ; od ie 3 
----- J 1 107% 111 lst and ref 2%s __1974 M-N oe 4 “4 ‘ oeete rid 
New Or! T et Philip Morris Ltd deb 3s__--------1962 M-N oon 2 8 
t oh rleans so & Mexico Ry 3s debentures 1963 M-S 10554 106% f 105% 105% 
m to a ee ge OER.) ee ee re ‘ a4 6 \ 
too, CUO , ne "oe taPhilippine Ry ist sf 48--——- 1937 J-J i'm 22% 26-21% 26 
mA ites of deposit__..______. tie i —< oo -- 2 ertificates of deposit._.--------- —— ‘i ° . a 
‘aCertificates at hoa scion . 96 96 6 gh Sy Phillips Petroleum 2%s debs____--1964 F-A 105 105% - 104% 105% 
Alst 5s series C_____-__._____. 1956 F-A ‘ 96 96 6 945% 101 
PE yt ge fey wn of deposit_------__. iting ‘5 9434 94% 1 94% 98% sig not yo na oS seen F-A --  °106% -- - - =- 
ACeriificates of deposit-sae | a RR settee Seriis F 4s guaranteed gold—--ee> rat ~ 84294 123% aime 12a% 
-7 1 oS a4 aw — anes , -— , > +See S oe == 
“eta Bc. 2 4S Series H cons guaranteed 4s.---1960 6-4 “Us 3s oS 
P aks ‘ Ye 96% 4 962 160 Series I cons 4%s_-—--—--_---- —_ po > eee. te 
N Pg nmeedlge 4s series A______ 1998 F-A 977 96% 98 204 96% 9934 prey Phe wii si J-D Ney 137% _. rs 133% 137% 
imp Yas series A__.____ 20:3 A-O 97% 95% 97% 620 95% 98%, B _1975 A-O 139% 139 % 139% 3 13434 139% 
Ref & imot 5s series C_.__.-._- 2013 A-O 1005 100% 101% 167 1 Gen mtge 5s series B.--------- 1055 1055 5 105% 109 
N Y Cent & Hud River 3% 1 ~~ 2 . J 100% 102% Gen mtge 3%s ser -.+-------- 1975 A-O -- oer 8 is 
Soacene 997 J-J 11154 111% 113% 45 106%, 114% Pittsb Coke & Chem ist mtge 3%s-1964 M-N -- 103%4 ~~ 100%. 100% 
34es registered___.____..______1997 J-J ‘ *98 107 1073 — . “af 
Lake Shore coll gold 3%s_ 1998 F-A 98 98 99 12 us Pittsburgh Consolidation Cosl— 103% 103% 103% 78 100% 104 
3%s registered__......_______ 1998 F-A 94 4 be =, . 480 3%s debentures -------~~------ 1965 J-J 105%» 105%, 5 105% 106 
Mich Cent coll gold 3ias--------1998 F-A 4% 94 $5 43 (82% 88 ite Wee 3a “T1034 103% 2 103% 105% 
34s registered.....______-__- 1998 F-A a " a Ss 1st muge 4449 series B_—-----—--1980 He ee 100% 100% 7 98% 102 
New York Chicago & St Louis-- a a ee ee en ee Ae SD = 400% 100% 2. 9B%q 102% 
Ref mtge 3%s series D..__.-_- 1975 J-J ‘ 106% 10634 5 106% 107 1st bre a%e series C...__.----1960 A-O 101! 101 101% 9 98% 102 
Ref mtge 3% ser E__---_--___- 980 J-D 104% 104% 104% 1 10436 105% Pitts Young & Ash lst 4s ser a_-1948 1-0 ‘is a e ae =o 105 =—:105 
N Y Connecting RR 2%s ser B___1975 A-O 195% 104 105% 63 101% 105% he in 7 pote oir 1974 J-D -- *127 = o ~~ 
w % Luck ist gold 4s__._-______1951 P-A e 104 104% 16 1034 10414 a tus oe 1977 J-D oa CS oe ea ae 
N Y Sdison 3%s series D_________ 1965 A-O 103 %% 103% 10334 19 103% 1067 Pi b 1964 J-J 100 100 §=6100 2 99 102 
Ist lien & ref 3%s series E 1966 4-O *105%4 106% ¥, : aeenen Se Fe oe A. aa 106% 106% 1 106 §=6106% 
N Y Gas El Lt A & Pow gold 58___1948  J-D  *110% 11 om 310 weeaee 3 oe De ear ili od ee ett te 
Purchase money gold 4s __-1949 F-A Z 108% 108% io Eve 230M ist mortgage 3%8_— Pat me 43.45 17 32 «45 
N Y & Harlem gold 3%s_______ a M-N a .. =. ie %4Providence Securities 4s_.------1957 M-N ee 
Mtee 4s series A net - = oie 118% 118% 24Providence Terminal 4s_.—---- 1956 M-S - eaieel pon — oo. 
2043 J-J x 115% ie 115% 115% Public Service El & Gas 3%s_ 1988 J-J 111% 111% 13 109 111% 
Mtge 4s series B_ 2043 J-J so: SHC". 117. 118% : ee" 1999 M-N he 108% 108% 10 108% 110% 
N Y Lack & West 4s series A id x “7 ? ist & ref mtge 3s_ ~ & i, . 
Pe est 4s series A_._.._1973 M-N au 91% 91%. 7 90 95% lst & ref mtge 5s pa J-J - 162% 162% 1 160 162% 
8 series B- 1973 M-N ‘ 100 100 1 9734 103% _g Wt -h ref mige Rs_-——-—_— --- 2037 . J-D 4 *108 = 109%. 250 250 


For footnotes see page 1181. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH I 





BONDS 
New York Steck Exchange 


Quaker Oats 2%s deb..._........1964 


Reading Co Jersey Cent col) 4s____1051 
kensselaer & Saratoga RR Co— 
Gen mtge (4.7% for 1945) due_1975 


Revere Copper & Brass 3%s_...___ 1960 
t§4Rio Grande West Ist gold 4s__1939 
41st cons & coll trust 4s A... _ 1949 
Rochester Gas & Elec Corp— 
Gen mtge 4%5 series D_______- 1977 
Gen mtge 3%s series H__.._____ 1967 
Gen mtge 3% series I__._._.__ 1967 
Gen mtge 3s series J__..._.__ 1969 
S34R I Ark & Louis Ist 4%s__.__ 1934 
*4Rut-Canadian 4s stpd__._._._____1949 


t#4Rutland RR 4%s stamped__.__.1941 


en 
6t Jos & Grand Island ist 4s__.._1947 
La & Adir ist gold 5s____.__1996 
1996 


St L Rocky Mt & P 5s stpd_______1958 
R 





1950 

4Certificatés of deposit... _— 
4Prior lien 5s series B____._.__ 1950 
4Certificates of deposit._.....___ 
4Cons M 4%s series A 


42d 4s inc bond ctfs______. Nov 1989 
§A41st.term & unifying 5s________ 1952 
4Gen & ref gold 5s series A____1990 
St Paul & Duluth Ist cons gold 4s_1968 
3$48t P & KC Sh L gtd 4%s____1941 


St Paul Union Depot 3%s B__.... 1971 
Scioto V & N E lst gtd 4s_______. 1989 
tSeaboard Air Line Ry— 
§4-3s gold stamped _..___ —--~- 1950 
4SCertificate of deposit__....___ fine 
$4Refunding 4s__..______ —----- 1959 


4Ctis of dep (N Y Trust)_.._____ 
4Ctfis of dep (Chemical Bank)___ 
4ist cons 6s series A... _ 1948 
4Ctfs of dep (Guaranty Trust)___ 
4Ctfs of dep (Chemical Bank). _ 


t$4Atl.& Birm ist gtd 4s_.______ 1933 
4Certificates of .deposit______ teare 
Seaboard Air Line RR Co— 
Ist mtge 4s ser A wi_...._____._ ies 
Gen mitge 4¥as ser A wi__-._...____ 


tABSeahoard All Fla 6s A ctfs_. _ 1935 
Seagram (Joseph E) & Sons 3%s-.1965 
Sheil Union Oi). 242s debs________1954 

2%s sinking fund debentures____1961 
t#ASilesian-A™m Corp coll tr 7s__._1941 


Skelly Oil 2%s debs_._........ 1965 
Socony-Vacuum Oi] 3s debs.._.___ 1964 
South & Nor Ala RR etd 5s___..__ 1963 


Southern Bell Tel & Tel Co— 











2 GOOORONENE. Gikkc cc cmcncen cs: 1979 
2%s debentures .....__.__..__. 1985 
Soutnern Paciuic Co- 
ist 44%s (Oregon Lines) A______. 1977 
Gold 4%s bas ..1968 
Gold 4%s_ i969 
Gold 4%s_ ialbinaas 1981 
Sen Fran Term ist 4s____.._._ 1950 
Southern Pacific RR Co— 
lst mtge 2%s ser A__...____.__ 1961 
a aS 1986 
Ek i a FG 1996 
Southern Ky Ist cons gold 5s_____1994 
Devel & gen 4s series A___._.__ 1956 
Devel & yen 6s_._......______. 1956 
Devel & gen 6%s__-....-...___ 1986 
Mem Div ist gold 5s_....._____ 3996 
St Lonis Div Ist eold 4s... 1951 


Southwestern Bell Tel 2%s debs___1985 
Southwestern Public Service 3%s__1974 
-Oponauc internat isc go'd 44es__2uio 


Stand Oil of Calif 2%s debs______1966 
Standard O11 N J deh 3s _______ 1961 
Sunray Oil Corp 3% debs_.______ 1959 
Superior Oi] 34%es aebs__________ 1956 


Bwift & Co 2%s debs__._._#__§_____1961 





current year. 




















aTOCKS 
New York Curb Exchange 

Par 

ACF-Brill Motors warrants_._._.__ =n 
Acme Vire Le commun... 10 
BR BP irk greene neiinntigtnbnoed 5 
Aero Supply Mfg class A 3 
Class ES RE ORE oe 
Ainswoith Mfg common 8 
Air Associates Inc (NJ) J 
Air Investors common a 
Convertible preferred_.........__ 1m 
Aireon Mfg Corp 50e¢ 
60c convertible preferred_________ 10 
Air-Way Electric Appiisahve 2 
Alabama Great Southern... 50 


Alabama Power Co.$7 preferred______* 

$6 preferred____-__ ° 
Alles & Fisher common 1 
Allied Int’l Investing $3. conv. pfd_.__* 
CBRICII. ciccdisinennn tl 
Altorfer. Bros Co common... .--_ ° 








Interest 


Period Sale Price 


M-N 





Friday 
Last 
Sale Price 


Friday 
Last 


Week's Range 
or Friday’s 
Bid & Asked 
Low High 


28S 105 ¥4 105% 


- 106% 


ms 10748 10742 

FEN i 106 

108 108 109%2 
e 81 81 


= *126% -.. 
Di *108 so 
, *109% 110% 
66 65% 67% 
oe 19 19% 
nee 21% 22% 


103%4 104 
Se 10244 102% 
aa *97 aad 


B78 101'2 101% 


64% 
62% 
65 Ye 


51% 
51% 


119 
96% 
as 86 88% 
995% 99 100 


56 56 58% 
“106% —-_ 
132% __ 


sas °. . 33% 


Pe ee 61% 
55 55 55 
55 55 55 
69 69 69 
a 69% 70 
70 70 70 
S08 ° =: ae 
1007s 101 
85 83 85 
2542 
1065% 10634 
103% 103%, 


755% 
an 104% 104% 


111% 111% 
10675 107%2 


105'2 
103% 10414 
104'2 
10534 107%s 


10175 102% 
104 
14338 14334 
106% 107 
119% 121 
122% 123% 
13532 13542 
108%4 108%4 
10634 107 


66% 
107 
103% 104'% 
106% 10634 


103%% 


105 


Bonds 


Sold 


No. 


11 
466 
166 


Range Since 
January 1 
Low High 


104% 105% 


108 

104 
115 
87 Ye 


107 “s 


107% 
7842 


108% 
109 %& 


20% 
3T YW 24 


13542 
108 % 
10758 


6742 
107 
105 5% 
107% 
105% 
106 








BONDS 
New York Stock Exchange 


Tennessee Gas & Transmission— 





lst mtge pipe line 3s_.....____ 1965 
Terminai: RK Assh Of St Louis— 

Ref & imp M 4s ser C____-.___ 2019 

Ref & imp 2%s series D________ 1985 
Texas COlipasy Jd Accu svow 

3s debentures 1968 





Texas & Pacific 1st guld 5s__..__. 2000 

Gen & ref M 3%s ser E__.____ 1985 
Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s_.1974 
Third: Ave Ry 1st ref 4s...____._. 1960 

4Adqj income 5s___..-____ Jan 1960 
Tol & Ohio Cent ref & impt 3%s_.1960 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec ist gold 5s_..1949 
Tri-Continental Corp 3% debs____1960 


Union Electric Co of Mo 3%s____1971 


lst M_ & coll tr 2%s_.-..-___- 1975 
t$A Union Elev Ry (Chic) 5s___--. 1945 
Union Oil of Calif 3s debs________ 1967 

2%s detentures ...........____ 1970 


Unmiou Pacific RR— 
Ist & land grant 4s_.......____1947 
Ref mtge 3s series B___.___.____ 1990 


Vandalia RR cons g ¢s series A.__1958 





Cons s f 4s séries B_... -._.._. 1957 
Virginia Electric & Power Co— 

lst & ref mtge 2%4s ser E_____ 1975 
Va Iron Coal & Coke lst gold 5s_.1949 
Va & Southwest Ist gtd 5s_...____ 2003 

Ist cons 5s ss 1958 
Virginian Ry 3s’ ser B_---.---.... 1995 


Wabash RR Co— 
4Gen mtge 4s inc ser A____Jan 1981 
4Gen mtge inc 442s ser B__Jan 1991 


lst mtge 3%s ser B_-...-_-.-.1971 
Walworth Co Ist mtge 4s_________ 1955 
Ward Baking Co 5%es debs 

(SUNOTGSOINe) oon ce oe 1970 
Warren Petroleum 3%s_.-~-.-~.-- 1955 
Warren RR ist ref gtd gold 3%s__2000 
Washington Central Ry ist 4s_._ _- 1948 
Washington Terminal 2%s ser A_.1970 
Westchester Lig os stpd gta_...._1950 





Gen mtge 3'2s_ 1967 


West Penn Power 3%s series I._._1966 
Western Maryland lsat 4s____. ..._1952 
Western Pacific 4%s inc ser A_..2014 
Western Union Telegraph Cc-— 
Fundirg & real estate 442s_____1950 








25-year gold 5s --_1951 
30-year 5s 1960 
Westinghouse El & Mfg 2%s_....- 1951 


West Shore lst 4s guaranteed___._236 
Registered 2361. 

Wheeling & Lake Erie RR 4s___.._1949 
Gen & ref M 2%s series A____..1992 





Wheeling Steel 3% series C_..__-~ 1970 

Wilson & Co list mortgage 3s__._-1958 

Winston-Salem 8 B Ist, 4s.....-_- 1980. | 
ensin Central lst 4s._...._- 1945 
etificates of deposit_...._.-__. 


& Tw div & term Ist 4s___1936 
rtificates of deposit......... 
1 Elee Power 3%s__-_---. 1968 

Public Service 3%s__.__1971 


Wiser 
Wisco 


Interest 


Friday Week's Range 
Last or Friday’s 


Period Sale Price Bid & Asked 


T 


M-N 


J-D 


F-A 
A-O 


A-O 


F-A 
Q-M 
F-A 
J-D 
J-D 


J-J 


Low High 


104% 105% 


os “136 139 
107%, 1075 
105 105%: 
106%4 107% 
147 149 
10448 105% 


105% 
106%% 


104% 2 


sis *104% 
9342 92 
60'2 58 \%4 
tet °103 
*100% 
"109% 
ca *104 


933% 
61 Vg 
10442 


104 1% 


112 112 112 


Ya . 34% 
tide 103%4 10354 
105% 10544 105% 


104 103% 104 
i 107% 107% 
sine *10455.107%4 
das 103%4 104 


eu *114% 
Ne "115% 


a 1055 105%4 
: *2039% -~S2 
*119% =. 
110% 111% 
111% 111%%4 


111% 
lllte2 


100 100 

95%2 96% 
Bh 10458 105% 
101 101 101% 
107 107 
el *1035% 


108 


*104 == 
on 118 
aie “106 106% 
106%4 108% 
110) «110% 
106 107% 


104% 105% 
104% 105%. 
105%4 106% 


10842 
110'% 
10634 


10438 
104%, 
106 


ine "103% 10344 
91 90% 91% 
872 87'2 8842 
ea *109%2 110 
ee *103%2 104% 
106%s 1064s 107 
mutt 105 =105 
aa *118 


, 
85 Ye 85 = 87 
4734 46% 49'2 
oe 10774 108 
i 109 109 





a Deferred delivery sale not included in the 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 
; a Wisreat interest payable at the exchange rate of $4.8484. 


pound unit of bonds. 


n Under-the-rule sa 
y Ex-coupon. 
+The price represented is the dollar quotation per 200- 


ear’s range. 


i 


the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked prices; no sales being transacted during current week. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
H s 


4Bonds selling flat. 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’ 
in a footnote in the week in which they occur. 


No account is taken 


of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record o 
Feb. 25 and ending the present Friday (March 1, 1946.) 


(Saturday, 
reports of the Curb Exchange itself, and is intended to include ever 


RANGE FOR WEEK ENDING MARCH 1 


Range Since January 1 


Week’s Sales 

Range for Week 

of Prices Shares 
Low High ‘Low 

9 9% 900 ee Feb 
28 28 20 27% Jan 
6% 61% 1,500 3% Jan 
21% 21% 400 21% Mar 
6% 7% 14,300 5% Jan 
1634 18% 1,400 16% Jan 
19% 2054 900 15 Jan 

5% 5'2 1,500 5% Feb 
135% 153% 19,100 135% Feb 
17% 20 1,000 17°4 Feb 

7% BY, 1,300 734 Feb 
130 132% 110 128% Jan - 
118 118 10 116% Jan 
108% 1092 220 107 Jan 
13%4 13% 100 12% Jan 
40 40 50 40 Feb 
59% 60 990 48 Jan 

‘aa se oon 14 Jan 


High 
ll% Feb 
30% Jan 
13% Jan 
2234 Jan 
Feo 
19 Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
48 Jan 
61 Feb 
14 Jan 























STOCKS— 

New York Curb Exchange 
Par 
Aluminum Co common ’ 
Oi POOR eo  ctaien ome 100 
, Aluminum Goods Mfg __..-.-...--~--- ® 
' Aluminum Industries common_____--- S 
. Aluminium Ltd common 
6% preferred 100 
American Beverage common __...._.~- 1 
American Book Co_._~.--.--.-..-- 100 
American Central Mfg 1 

American Cities Power & wight— 

Convertible class A 

Class A 25 
RE ee cass idles epsibsanid 1 
American Cyanamid Co common-_-___10 
American & Foreign Power warrants-- 
American Fork & Hoe common ______* 
American Gas & Electric..._.-.---- 10 
4% % _ preferred : 100 





Friday 
Last 
Sale Price 


69% 
118 


473 
17% 


50 
9% 
x5054 
33 


41% 
112% 





For tentnote: * Nawe TRA 


NEW YORK CURB EXCHANGE 


It is compiled frorm the daily 





Bonds 
Seld 
No. 


15 
34 


lll 


152 
617 


10 
58 





da Ex-interest. 
e not included in the year’s range. 


Range Since January 1 


S range unless they are the only transactions of the week, and when selling outside the regular weekly range “are shown 


f the transactions on the New York Curb Exchange for the week beginning on Monday 
Feb. 23 being an extra holiday on the Exchange). It : 
y security, whether stock or bond, in which any dealings have occurred during the 


Week’s Sales 

Range for Week 

of Prices Shares 
Low High Low 
64% 70 8,000 63% Jan 
117% 118 350 115% Jan 
25 25 100 24 Jan 
22% 23 250 21 Jan 
138 144%4 2,050 116% Jan 
110 110'2 150 110 Feb 

434 5% 1,300 45% Jan 
5842 60 110 5842 Feb 
16'2 19 900 1642 Feb 
5234 54 750 50% Jan 
49 50'2 500 47% Jan 
7% #10 9,800 73, Jan 
48% 52 4,800 47% Jan 

3% 334 21,000 1% Jan 
21% 23% 1,250 21% Feb 
4034 42% 9,500 x405— Feb 
11154 112% 100 110%, Jan 


e Odd-lot sale not 


Range Since 
January tI 
Low High 





104 


129% 
107%4 
104% 
106% 
142% 
103% 


10456 
88 a 
51% 

103 

100% 

110 

10542 


110% 
104 »=6:106% 


103% 
102% 


103% 
107% 110 
104% 
103 Ya 


103% 
10648 
10458 
1175 


83354 89 
84%, 
37% 
36% 48 
107 
109 





rCash sale | 





High 
76% Feb ! 


121 Feb 
25%2 Feb 
26 Jan 

14642 Feb 


111. Jan | 
5'% Feb 

€5 Jan 

22% Jan 


54% Jan 
51% Jan 
10 Jan 
Jan 
5% Jan 
Jan 
Jan 
Jan 





- 
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STOCK : 
New York Curd Exchan a pl Week's Sales 
¥ Sale Price Bs -~ oe New ¥ sTUCKS Friday Week 8 
rices ares ew York "s ales one: 
iin Gasset <0 creas Par Low High — Since ae 1 Curb Exchange PH J Range for Week 
$2 convertible preferred_ a._-10e 15 14% 15 700 14 Jan 15 ¥ Par nor wees Shanes Range Since January 1 
$2.50 convertible preferred_______ —_ ons 48% 49% 275 47 Feb 49 %4 pee Catalin Corp of America__——_ 1 145 iy gg Low High 
American Hard Rubber Co_------_—- a... eo 75 52 Jan 54. Feb pri fen nage Mi ap pid__----100 %. a 4 8,700 13% Jan 16% Feb 
un ry I a cn 7° 8 250 24 ew York Power > ne hai mae ~- = an.” 
eg Trac poe en FF os <3 1,250 41 sar - yan Central — A tote eet | a. = eee poy 105 %e rep 106% ne 
wise! 7 Y 4 4,800 24% Jan 27%, J ow & Lt 4% pfd__- 100 vr o 18 §=Jan 217 
an Mfg Co com 235 «29% 28% 29% 1,700 ‘ “4 Jan Central & South West Utilives.____ -- on al ie 1% Jan 
American Maracaibo Co..........~ =~ 21% 22% 3.200 ae tan 32% Jan iCent States Elec 6% taco a agra » 11% 12% 28,300 “Jo¥% Jan I ten 
American Meter Co- : 5 4% 5% 18,800 4% Feb 5%. Jen 7% preferred —---- ----100 138 a sen 4150 37. Jan an oe 
and Seam  —e a 5283 ie 52 gon 46% Feb oe ae oo ce RR 8 SR Oe ea ee 
— ; F ¥ ser 29___-. : : 
American Seal-Kap common ___ 3 yA 16% 18% 5,500 15% Jan 20% ee Cosens Aivezatt Co common a “BS = oe 36 Jon 403, Feb 
lst oe caterved Corp com-------300 2% a Sit | aaa 8% Jan ll Feb Coemenee Oo <5 Amerion - © 98% 23 100 6% Jan 10% Feb 
4 d v2 Ve ,000 2%, Jan saris Corp commui_._.._..-_ “i, . 0 1642 Jan 
sande ee ° we 5% 5S 0° 9% Jan «121 Feb Cherry-Burrell_ common — a eae 200 it Feo 22. Feb 
Ameri read 5% preferred__ 5 6% 50% 55 2,100 43 Jan 5914 Feb Chesebrough Mfg_________-_ 25 20% 21% 550 20¥2 Jan 2214 Feb 
ean Writing Paper common-* 12% 10 12% 4:700 6% Jan 1% Feb Soaeee leas Epes Ce common-..° aun Ga toga? an ian Feb 
Anchor Post Fence. “" : 9 Jan 12% Feb Chief vet & nn 3 15% 15% te 40 Jan 48 Jan 
Angerman Co Inc com 3 2% 10% 13% 1 ey | ny seater: < agn enmadoasto . 3% oe: ee ee 7% Jan 
anal met. ..2 5 1 ,900 9% Jan 15% F Co preferred .-- 100 . 9,600 2% Jan 4 FP 
gio-Iranian Oil Co Ltd— = -- 13% 14% 900 y, ve Feb Cities Service common___-----__ ona 152 151 156 80 ha ' eb 
Am dep rets ord reg a 13% Feb 17% Feb $6 > el gag 10 29% 26% 29% 25,000 Jan 165 Jan 
4 , . 265% Fe 3 ‘ 
Angostura-Wupperman i 3 3% 51 - 18 Jan 19% Jan 60c preferred B gc ee 21900 140 eb «183. Feb 
Apex-Elec Mig Co-common——— : s 5% 1,300 © 5% Jan 6% Feb city Auto Stamping. © (Ai 180% «= 70 ao gan 145. Jan 
ee Pe epi not amping__-__- f= 
Argus Inc pid_—to0 “eee 6 12 Jen 118% Jen Spay ogy omnes En a 1400 diswred 17% Sen 
Arperunn: usurel Gas common.____ — 5%, = % 7,700 10% Feb ie mane Clark Controller Co peennrare 5° 11% 12 600 11 Jan 12%, Feb 
7. class A non-voting.______* 3 4 = 5% 2,000 5% Feb ” ‘ ree Claude Neon Lights Inc i “a5 26% 29 500 265% Feb 32 ,, oo 
PO Bn, — Pow 10 10% 5% 6% 17,400 5% Feb 7% Jan Clayton & Lambert Mfg a “ 7% 1% 16,200 7% Jan 9 Feb 
Eq - & Be Ment $7 preferrea_* V4 BR is, 11 2,900 10% Jan fee Cleveland Electric Illuminating....._* ray 17% 17% 200 17%, Feb 19%" Son 
Ashland Oil . Retibing 23 22 a con 112%@ Jan 115% Feb page ern Corp__. ------~--- 100 4 a ort 1,050 44 Feb 49 Jan 
Co...... 2 2 6 ndustries Inc_______-- i 8 2 200 
a. . Ff * Be 800 Ud Feb «13% Jan Club Alunmynum Utensil Co__-—_-_-- 5 are 33% 35% «150 ««S8% Reo. Feb 
Associated 1 Gep rects reg_—. ------£1 nee OE By 0% 9 9¥ 400 74 Jan 998 Peb 
— Laundries of America._....° 3% 9 he 7 10% Jan 11 Feb Cockshutt Plow Ce common_._.._._* ) ¥ 
re “A BY aA}. | oat 3% 9,800 2% Jan 3% Feb os Development ordinary...__----- 4% 15) 15% 200 15 Feb 16% Jan 
Atlantic Const Coast RR Co ptd__100 % 4 10% 225 9% Feb 11% Jan onial Airlines 7 31. 4% 5% 3,100 4% Feb 6%, Jan 
Atlantic Coast mo 12% 12% 13} - =< Colorado Puel & Iron wrnts (new) aa 36 31% 3880 27% Jan 43 ~ Jan 
Atlas Corp ast Line Co_--—___--__ “4 Yo 12% 13% 2,800 12% Feb 16% Jan pena, ayy, Mer aera a ee oe oe 7% Jan a Sen 
“9 5 81 Feb a Gas & Electric— a 2,500 39%4 J 
tlas Plyweed Corp 9 8% 93%, 2 91 Jan 5% “4 Jan 48 Feb 
1 , “a 7,800 8 Jan 1 preference 1 , 
eae beet 12 Se mw 8S Be | see, OS Oe eS aS 
ne e (4 442M ic tvice__.__. 7 16 ’ z, 
4 (BFP) & Sons common... oS oe 8% 9% 1,500 . io _— — Community Water Service meee: ee 39% 3944 100 (37% pe sot _ 
Ayrshire Collieries - Shits 7 1% 400 17. Feb 221% Jan OF cme ~~ areas ve 5% 3% 6 52,000 3% Jan 9 Feb 
Corp oo Fae —— en 25% F mded. to 1946 
ee 3434 100 «26% Jans Feb Conn Gas & Coke Secur common_- a Me eR ee eee re ae. a 
r sts he »200 3% Jan Sy 
Consolidated Biseuit Co aa nee an (Soe 
B Consol G EB L P Balt common- a 2% = x16% 20% 3.200 isis Feb Saiz Jan 
Babcock & Wilcox Co 4%% series B preferred..-----100 116) 117,118 1400 82° Feb © 91 Jan 
Baldwin Locomotive 2 ues 39% 43 €% preferred: series. C “7100 ioe 338 130 115% Jan 118% Jan 
7% preferred . 4,400 39% Feb 49% Jan Consolidated Gas Utilities__ ; at 111% 60 108% Jan 112 Feb 
Baldwin Rubbe 30 42 42 Lhe + 5 (et "MS awe 12% Jan 
eee on r Co common____.___.3 iy ; 50 41% Jan 42% Feb Consolidated Retail Stores as 77 73% 78 1,600 71% Jan Ho 
need les Andes— -- 15% 173 2,500 15% Jan 20 m Jan Consolidated Royalty Oi) io 26 23 26 2,100 22 . Jan po Keg ae 
can — ‘ idated Steel. Corp_____-_______* 5% 5% 6 900 4% Jan 6% ion 
Rules & mols ; . 3% i isx ~~ 10% Jan 11 Jan Consol Textile Co ies. 3 36 38% 1,100 34 Jan 47 Feb 
$1.20 convert gr 13% 39,400 8% Jan 15 Feb Continental Fdy é& Machine Gom----1 27. 9% 11% 5,900 9% Jan 12% Feb 
Basic ible A common.______8 Continental Gas & Electric Co— 27 26 28% 3,300 25% Ja e 
ractories Inc ae 19% 20% 650 19% Feb 21% J 7% prior preferred 2 Nyce 33 Peb 
vate 1st Nl gag rs shee — ba 8% Jan oe’ See Cues Pee os Varnish Co 100 «111% = =111% 111% 120 110% Jan 111% Jan 
re — e 17 Jan Range Co = -- =: 26 
Beauni: os! 1 ie Ni Ce ee 125 Feb x ae Cornucopia Gold Mines. na 13% 125% 13% 3,700 11% a td peo 
“fe inc gommon__._______ io 68 oyu oe se 14 Jan 17% Jan nl ee 2 ES EE + 3% 2% 2% 24,500 1% Jan 3% Feb 
poms 8) ae Sop SSRIS HER 9: 1 23 b+ a x , ps 50 Jan 75 Feb oe bs Reynolds..__.____________ 1 “65 ut 16% 300 31 Jan 46% Feb 
é - mmon 1 : , ’ 21% J y, preferred A p s 67 4.5 3 1/ + 
BaP Sn 13 3. 8 RE RS | cee s ae 
wet 40 165 J 3% convertible ‘ 4% 55 7,400 | 
Benson an 173. Feb preferred__._.__ s ' 4% Jan 63 
vebtinne Pp . manana 4 28 28 29 70 28 Mar : —— ee eet " 38 38 25 37% Feb 43 on 
i y ; 
tiecs of Purniture. 1 “5% be Fos bee es nd 37% Jan poten -_ p= ge eg RS eres 353 19% be 100 10% Feb 13 Jan 
‘wee 1 1 $3 , 4% Feb 6 rewing Co_ j 4 6,800 25% M 
ee pam Taha? mC 450 19% Jan 21% Feb Crosley Motors Inc___- i 2 S¥e tha’, 97,380 3% Jan “Ste Feb 
Bliss (EW) comm ° Fe eel aes 13. Feb 16% Feb Crowley Milner & Co-______---___- han | ae te 17 2,600 13. Jan 20% yee 
: on. =< 2 Vay ae: a) eR re ep ee he ee ase % 16} / 
Blue Ridge Corp common 1 27% 23% 27%, 17,600 23% Feb 2988 Feb Crown Cent Petrol (Md) eine ote sca: So" 
Blumenthal convertible preferred__* 56 2 as 6% 26,600 5% Jan 65% bes Crown Cork International A__-___-__ 4 8% 7% 8\% 2,100 75% Feb 9% J 
Bohack (H cr P 2 = “450 SS Feb 565% Jan a> Co ecommon_____- vii 52 ie ay 200 18% Jan 20% Jan 
oa. ia Co common.......____® “> | 36 700 25% Jan 39% Jan % convertible preferred._______ 28 - 7% 8 3,800 65% Jan 8% Feb 
preferred 100 -- 48 700 45 Feb 571% Jan Crysta) Oil Refining common - -- 29% 29% 25 291% Jan 321% J 
Borne: .@ ef oer oer -—- 140 Jan 150. Jan an. preferred. — meeps: 4% 4% 100 4% Jan 7 oe 
Bourjois 28 nos r 5 ALY, poe - 55 Jan 58 . Jan 
© 313, = soe 3 Cuban Tobacco 31% 30% 33° 8,000 cy 
Brazilian Traction Let & Pwr © 31% 31% 21% | 100 1% ier 26 Sam Curtis Lighting Se comanaa be 6 'Seo 8 Pee 38% Jan 
Breeze Corp common _._____""_"_ ae” ao 23% 25 3,300 235 Feb i Jan Curtis Mig Co’ (Mo) common___-__2.50 10 10 re 8% a png — 
Brewster 27 78 n in = 24 = ; e 
Bridgeport Gas Light c 2 5% 5 5% 17200 a> on 31% Feb 3 ae 250° 86%" Feb 20. Feb 
oe Sc et . rn 7,200 doa Jan 5% Feb 
| Co. « 1 a es -- Peb 31 FP 
Brillo Mig Co common - a Va oie — 800 8 Feb 11 aan D 
anak cee OT Oe . = _ = 309 20% Feb 21 Jan Davenport Hosiery Mills e 
Aanattenn: Tobe . 243, 24 245% tsa 33. Feb 34 Feb Dayton Rubber Mfg new com___----~ 50c 233 21 es = 50 Jan 55 Feb 
Am dep rects ord beare . 23% Jan 25 Jan Class A convertible --,38 . 23% 4,600 21 Feb 25% Jan 
pod Te scntevcesn __-#1 Be Dejay Stores comm 14 7 37 80 5% 1 
acme dhhenaes La ies £1 et hn Dennison Mfg cla a 14 13. 14 700 a -_ 37% Jan 
” FE - ae eer pe ha 8s 
nanan Gay -uale ~~ all a8 —-_— — oe 22% Jan 24% Jan $6 prior preferred. conan od oan ae 5,700 13% Jan 17% ab 
3 ee ee 1 Z en 50 
Gnas ——— Power clas A.C oh: AM 6% Feb 7% Jan Derby Oil & Ref Corp. i09 eo 145 157 70 143. Feb 110 Feb 
wey 3% 4% -- 25% Jan 27. Jan Detroit Gasket & Mtg 12% 11 12% 2,600 11. Feb 13%. Ja 
Brown Fence & Wire comm ui Pe snee 3% Peb 4% Jan 6% preferred eo 24% 24%, 100 23% Jan 24%, Feb 
Sigh age Aha ok. 8g 10% 12 Detroit Gray Iron Foundry. oe —_ 21) 2 50 20% Jan 21% J 
Brown Forman Distiiic ee at 32 a 9% Jan 12 Feb Detroit Mick Stove Co common_ i - 55% 6% 10,600 4% Jan +n Son 
$5 prior pref cx aie. 521 y, nm 6 CoS 33 Jan Detroit Steel Preducts ne 10%2 10% 10% 5,100 8% Jan 12% 
Bro preferred . 56% 3,200 44 Jan De Vilb 1 32% «= 32% 34! 3 ; a oe 
wn Rubber Co cominon arse -- 4 68% Jan iss Co common 10 ; 00 32% Mar 373%4 Feb 
Bruce (EL) Co comm i 10 9 10% —_  _ 102% Feb 7% preferred 10 - o 7 150 37 Jan 41% Feb 
Bruck Silk Mills Ltd an ---5 ata P ESS eg 3,200 8% Jan 12% Jan Diana Stores Corp. -- ae i“ ls fa Fe 
ee ex: — oa 45. Jan Distillers Co Ltd— 1 17% ##17% 18% (3,100 17% Jan i9% Jan 
er Hill & Sullivan 14 14 145% 2.600 an 18 Jan Am dep rets ord reg- £1 
‘SEMEN : 14 - | gl ii -= Past ; 
Burma Corp Am dep rets 220 -- 19% 21% 3,800 19% Feb aS Ae age aye 3 41% 3 413 ‘ab. 30%. dam er 
eet - eo = Corp... ._ ---12%46 oY 2% 3% 69,500 234 Feb , Jan L coe tad common 1 ae 69 70% 500 rt tag par 45 Feb 
) common_--.-_______ “ : _ 13,600 852 Feb 12 ¥, ne Deininion B the a com————-2 7 6% 7% 22,500 5% ‘can, Pi ae 
—_ /4 an ? e 
100 8 Feb 8% Feb Dominion Steel & Coal B-_----_---48 13% 12% 137 eee he 41% Jan 
Cc Dominion _e Chem Co Ltd... a fy 8 8 2,400 125% Feb 154% Feb 
ex 2 | EES fs zu y rane et 4 mane -- aiaeas 
Cable Electric Product. Draper. Corp aa ‘ 83% Jan 84% Feb 
v s common____506 5 ay a Driver Harris Co. 10 -- ~ 84%4 Feb 91% Jan 
eine ae ‘e 5M 1,600 4y Ouke Power Co : —— - ae 58% Feb 65 
Ctameriean dep Tels 5% pfd 4% 4° 4% 210004" Feb te Feb Oe tan earaiciae C= <2 5 ake NS 
California Elects ast = =. oo 500 4% Jan 5 Durham ‘Hosiery. class B a a 2 1% 10° 100 =610 0 Jan 10% Jan 
Callite Tie Power___-______ i 12% om 6° 400 8% Feb Jan Duro Test Corp common 2 9 it + 200 16 Feb 19% Jan 
Corp i <2 11% 12% 3,000 10% J 9%4 Jan Duval Texas Sulphur-—- ° a 8% 9%, 1,700 6% Jan 10% Feb 
Camden Fire Insurance 10% 9% 11% 4°00 “4 Jan 13% Jan 15% 15% 15% 1.300 14% J Pg 
Canada Bread Co, Ltd 5 col de /000 2% Feb 11% Jan , on 16% Feb 
Canada Cement Co Ltd -- ee aes we dom 25 Jan 
6%% preferred eee ae eo a pes Pe 
Canadian Industrial 100 ee Beit = -- 10% Jan i¢é F E 
Class A voting. Aicohol— re ~~ +. <> iat va East Gas & Puel Assoc common___—_® TY, a TY, 
Class B non voting ? -- 15% 17 ane 4%2% prior preferred 100 wT I 7 6 dan 8 Jan 
Canadian Marconi 4 1334 300 15% Feb 20¥, 6% preferred 10002 71 100% 102% 225 97% Jan 104% Feb 
* m —— % 14 a 15% Feb Ye Jan PA a ll% 65 73 2,475 65 Feb 80 Jan 
Carman & Seip compe 4 -- 33 ie s ™ 8,200 3% Feb pt poe Eastern States Corp. EATS ok ie = a 39% Feb 4242 Jan 
a nut 50 30 Jan oo $7 preferred series A ; . 3% 4% 3,500 3% Jan 5 Jan 
Carnation Co “ 24% 247, -- 32% Feb San $6 preferred series B se . = 6 125  =70% Feb 80 «Feb 
Carolina P & L $5 pfd ot oe ae: a ee ee Feb Eastern Sugar Associates— a 10% 71% 1,475 70% Feb 79 Feb 
Guster (3 W) Co ocx ee % 40 52% Feb sete dex $5 preferred . em. Bt : 
Casco Products m———--—---__--___] u 12% 4123, “swede 117. ‘Jan 117. J Easy Washing Machine B e 12 » rs 52 575 51 Jan 56%4 Jan 
Castle (A M) & Co >. = 18% 20" — oo oe “San Economy Grocery Stores__- ° 11% 12% 2,400 11% Feb 14% Jan 
--- 10 BA 37 2 7 800 18% Feb 22% Jan Electrie Bond & Share eommon..____F 20% 19% 213 25 Jan 29% Jan 
50 34% Jan 41 Feb $3.50 pfd formerly $5.----.---.---* 15% 75 as 7 Keg 63,800 18% Jan 25% Jan 
$4.20 pfd. formerly $6_____------- . 7 Li 5% 1,000 72 Jan 75% Feb 
a 77 800 75% Jan 78% Jan 





For footnotes see page 1186. 






























| 
H 
: 
4 





































‘ 
2 









Volume 163 Number 4469 





THE COMMERCIAL & FINANCIAL CHRONICLE 





1183 




















NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 1 









































































































































































































































































































































































































































STOCKS Friday Week’s Sales STOCKS Frida Week’ Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last : Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shar 
Par Low High Low High Par Low High am eee eee 
Electric Power & Light 24 pfd A..." 145 139 145 150 139 Feb 155 Feb Diinois Zinc Co bd 27% 26% 28% "5 —_ a 
Option tion. warrants. ; 9% 8% 10 6,200 6% Jan 12% Jan Imperial Chemical Industries— ee . slant 
Elec’ "EL DUNS SESE on 19%. 20 500 19% Feb 2434 Jan Am rcts ; 
National Watch Co 18 x57 55 x57 1325 50. Jan 62 Feb mmperisl O11 (Can) a 14 “ue 143 san 7 a Res Bie 
fott Co common 10 33 31 36% 9,800 24% Jan 39% Feb red © 14% 14% 14% —. 2 ds eens 
5% preferred 51% 51% 52 275 51 Jan 53 Feb Imperial Tobacco of 13 * 1334 5,700 3% Jon ret can 
Empire District, Biectric. 5% prd_—i00 ee te Tiere: 109 Jan ‘111% Feb, Imperial Tobacco of Great Britain ® — a sys 
te) rric uipment.___...._ = 13% 14 1,200 13% Jan 15 Feb Treland 21 a 
Equity Corp common 106 4 3% 4 26,700 3% Jan 4% Jan Indianapolis P & L 5% % preferred_100 — 114 113 50 iia ym 116” at 
eon bn pga preterred_-—_____-_-1 53% oe 53% 1,000 49% Jan 56 Jan = ana Service 6% preferred_____.100 95 94 100 130 90 ian 101 Feb 
ae. hn, 17% 1,000 14% Jan 22 Feb % ‘preferred. 100 110 100% 
Eureka Pipe Line a 30 %4 31 250 30% Jan 2! ca____.10 07 = . eo ae ee 
fas F Insura 
Sreuittia ins See Gen... shay - 4 Bead oy . aaa = Linte4 4 nee Co of North Ameri 107 105% 108 350 94 Jan . 112 Jan 
International Cigar Machine.._._..__.° 28 28 Vy 
International Hydro Blectric— : ath a .... Coa on 
erred $3.50 series... 60 60 62% V 
Fairchild Camera & Inst Oo-—--—3 9 «16% 15% 17% 3,200 13% Jan 17% Feb International Investment Co---—----- i - ae ssi eee pig. 
Peirchild Engine & Airplane... i 7% 7 8 60.600 53, Jan 8% Feb International Metal Industries A__...° =~ — wae sols 28% Jan 28% Jan 
os = . 104 101 106 575 "8 Jan 115 Feb aes Minerals and Chemicals— 
i 22 22 23 600 22 Feb 6Y arrants 22 21 22 1,000 
Pansteel Metallurgical_.—_-___-____¢ ~ 66%2- 74'%2 1,850 661 wal, re “ pe International Petroleum coupon shs_-° 2038 20 21% 9,700 19% Ye _ Pet = 
I UNNI fo cay > sciences ives erie * 34% 34% 35 350 3412 Mar 35 Feb Registered shares... ae 20% 20% 200 19% Jan 245% Jan 
Fedders-Quigan Corp 1 14% 137 15% 7,500 11% Jan 175% Feb International Products a 11% 11 12 2,500 10% Jan 13% Jan 
federal Compress & Warehouse Co._28 ats ¥ ah 25 Jan 29 +Feb International Safety Razor B ® 7 5% 7% 15,400 4% Jan 7¥4 Mar 
Pire Association (Phila) 67 67 68 110 67 Jan 70 Feb International Utilities Corp com..___18 -— 3742 38% 650 36% Feb 39%, Jan 
Pord Motor Co. Lid— ee Interstate Power $7 preferred—_——--  —- ae 500 31 Feb 37% Jan 
z cts ord reg 75 75 83 4,200 5 5 vestors yalt i 3 23 3% 
Ford Motor of Canada— 2 er Sl . vestry ecw Iron Fireman Mfg voting trust otfa—> __ > 30)... ee ae 32" Feb 
Ctass A non-voting Ores ss 25% 27% 2,100 25%4 Feb 29% Jan Irving Air Chute 1 11% 11 11% 1,908 11 Feb 13% Jan 
aio A ye ere s Ss 29 32 300 31% Feb 35 Jan {talian Superpower A bd 3 2% 3% 2,000 2% Jan 8% Jan 
Amer dep rets bearer 6! 6! 200 5% J ¥, 
Sap ar wagon Soy 1 . 8 Ms 8M 500 8% Feb ot Jan J 
'o eter) Brewing 1.25 : x31%2 x31 150 27% Jan 33 Feb Jeannette Glass Co 281% 25 % V, 
conse Co Distilling 1 12% 12% 13% 1,600 11% Feb 155 Jan Jersey Central Pwr & Lt 54% pid-i00 107% 106% 107% 400 106 sie 10 Jan 
an Stores 1 19% 19% 20% 3,600 1944 Feb 23 Jan 6% preferred 1000111 110% 111 20 109% Feb 111 Mar 
See Cone Malt common.———_1 Sy “ss 400 30 Jan 49 Jan 7% preferred 100 fea 111% 112 60 110% Jan 112% Jan 
oe eaten canehe 4 “6 2 me wae ~~ B +b Feb Julian & Kokenge Co P aha ee he -- x26 Jan 27% Jan 
4% convertible preferred_____166 g 125 125 50 125 Feb 131 Jan K 
Kansas Gas & Elec 7% preferred___100 a mae iiss ae 121% Jan 123. —~Feb 
G cases Ce. ~ 21% 214% 23% 1,400 18% Jan 23% Feb 
“ | wong sey Cc 4 was 19 21% 900 19 Feb 25% Jan 
arrett Corp common B x12% 10%x13% 13,900 10% Jan 13% Feb ae “ . oe ee 77 oo 
Usuneau rower Go common « 14 ‘? Key Co common. - mas ‘nts se 11% Feb 15% Jan 
5% preferred 7 ce Ron on Jan 14% Feb Kidde (Walter) & Co 5 y, y, v ' 
p — > ont Re Tage an oe oe 27% 28% 1,300 22% Jan 29% Jan 
Gellman Mfg Co common_—________3 10 10 10% 1,900 10 Feb 14% Jan ner Tagg Se Se 
General Alloys Co BY Wy 9 4.800 7% Feb o% 5 412% preferred 100 ~-- ow joes ios 114% Jan 114% Jan 
Gen Electric Co Ltd— ’ /2 v2 van Kings Co Lighting 1% pfd B......100 pan ianan as poem 86 Jan 89 Jan 
Amer dep rets ord reg___ a ee cS vs S 17% Jan 18% Feb 5% preferred D. 100 om 77 79 30 76 Jan 79 Feb 
General Finance Corp common. i 15 14 15% 3,900 12% Jan 17% Feb eS ee = 7 eo a tng 7% Fe 
5% preferred series A 16 10 9% 10 1,050 9% Jan 10% F | en mag : +r a. ore go Ea HE we 
Warrants a Ba gad eee Soar: oan Kirby Petroleum 1 10 8 8 3,200 8% Jan 11% Feb 
General Fireproofing common... 243 24% x2612 1,600 24% Feb 29 1 Feb es eS aoe ; i 2 7 ae a me oo 
General Outdoor Adv 6% pid_—--i0e £5 10434 10434 20 104%, Feb 109 /2 Ja Klein (D Emil) Co common cone 34 35% 400 29 ~Jan 3742 Feb 
General Plywood Corp- il 12% 13% 2.800 11% J 16 ¥ “ Kleinert (I B) Rubber Co 10 — = oes tm 23 Jan 31 Feb 
weneral Public Service $6 = rw My; M, eae tagdh~ 9 Raete Oet Sae 2 2 100 4 ; 
p ae 117% 117% 10 110 Jan 125 Ja 2 Feb 33% Jan 
General Rayon Co A stock__...._____ S 1% Ve 100 1% Feb 3% 3 n Kobacker Stores new common.._._—____.1 15% 14 16% 6,400 12 Jan 16% Feb 
General Shareholdings Corp com____1 __ 5 55 2,200 5 Feb 61, Jan ee eae 
> anata > Nee (108. 107 _ B.S» as” — 4% convertible 1st preferred____-100 ~es sail “ hei 100 Jan 103. Jan 
Se = preferred___.____® wit 112% 112! 50 111% Jan 115 Jan Krueger Brewing Co on 16 16% 500 13% Jan 16% Feb 
© 
o— = pe See 110 Jan 
as = Br common ° seas 33° 333 550 27 Jan “43% yan L 
Gilchrist Co_ a ros 5 RED, ca sees a ee Lake Shore Mines Ltd 1 3 1 EY 
Gladding McBean & Co hs a ws Pe ae ee pene nd *. OR Bt. Soe Baa ieee 
Lamson Corp of Delaware--..—--8 == 13% ¥, : Ve 
eg a ghee a Corp__-—-____3.8¢ 22% x22% 24% 2,200 21% Jan 25% Féb Lane Wells Co common 17% 17% 1834 1'100 17% Feb 20% bom 
Gobel (Adolf) yon a : — a yi co 22 Jan 24% Jan Sagpontess United Bakeries class ram sine 34 34 25 31 Jan 34 - Feb 
mmon- -....._.__. Ve 2 /s c 6% Jan 8% Feb Class py 15 15% 4 10% Jan 18% Feb 
Somneey, eens class A... ° ae 69 69 50 on. Sen 69. Feb Lanston Monotype Machine__--_-----5 Lt 19. +20 . 300 is” Feb Ets Jan 
ot --—! Ke 37-37 100 361% Feb 44 Feb Lefcourt Realty common 3 nea 9% 10% 1,500 9% Jan 11% Feb 
Pe prior preferred soni 104% 105 30 103. Jan 105 Jan Convertible preferred > 80 80 =680 10 73 Jan 825% Feb 
f a Consapantes Mines... = 3% 258 3% 69,700 2% Jan 4 Jan Prior preferred a == a -- 37%4 Jan 41 Jan 
b a0 S & 80 pes sii ae 48% Jan 50 Jan Leonard Oil Development._...______28 3% 2% 3% 19,000 2% Feb 3% Jan 
— am Inc class A e are 1i% 12 300 111% Feb 14 Jan Le Tourneau (R G) Inc 1 47 46 473% 500 42 Jan 50 Feb 
Ps. preferred s be 51% -52 30 51 Jan 52 Feb Line Material Com 8 ms 21% 21% 100 21 Feb 2642 Jan 
S _ = ers common 10 ate x59% x60 150 58% Jan 71 Jan Lionel Corp 10 23 22 23% 1,400 22 Feb 300s Jan 
b m-Paige Motors $5 conv pta_28 mn 3734 40% 5,300 31% Jan 47% Jan Lipton (Thos J) Inc 6% preferred___28 z 30% 30% 800 30 Feb 30% Feb 
— —— Varnish &% 11% 12% 1,100 1154 Feb 1354 Jan Lit Brothers common bd 13 Ye 12 14% 2,700 12 Feb 1642 Jan 
y Mfg : 18 17% 19 1,500 17% Feb 23% Jan Loblaw Groceterias Class A— 34 oa 27 27 25 2642 Feb 27% Feb 
Grayson-Robinson Stores__-.__--~-- -1 ‘31% 27 31% 2.200 21% Jan 37> Feb Class B ° 26 26 25 26 Feb 26 Feb 
Se & Pacific Tea e a Locke Steel Chain = | ts 25% 27 450 2542 Feb 30 ©6Feb 
"7 ng common stock.- 114 113) 115 325 110 Jan 118% Feb Lone Star Gas Corp common 10 17% 16% 17% 9,400 15% Jan 9¥2 Jan 
Gun SS seems 108. (135%) s:135% 137% 140 135% Mar 140 Jan Long Island Lighting Co— ; 
pate eg 3 40% = 39% 42 1,150 39% Feb 45 Jan Common ctfs of dep 3% 3 3% 67,900 2% Jan 3% Feb 
S oe . 20% 19 20% 2,200 17% Jan 21% Jan 7% preferred A ctfs of dep.-_--__—, 100 96% 100 300 96% Feb 10742 Jan 
Quit ix Dell roducts 14% 14% 14% 500 13% Jan 15% Jan 6% preferred B ctfs of dep 93 42 92% 94% 450 9242 Feb 98% Feb 
lw. te Oe 10 113% Feb 116 Jan Louisiana Land & Exploration 2 10% = 10%» 10% ©=—7,300 10% Jan 12% Jan 
-- i oe Hct 14% Jan 14% Jan Louisiana Power & Light $6 die we Fin “ai 111% Jan 11542 Feb 
Lynch Corp common a 46 44% 47 900 38 Jan 51 Feb 
aall a o— , .- 15 16 700 14% Jan 17% Feb M 
—— tt ge — ~ Lta_--__-___ ive 9% 9% 1,300 8% Jan 11% Feb Manati Sugar optional warrante_____-- bid 6% 6% 2,400 6% Feb 8% Jan 
P 10 aes 36% 38% 600 36% Feb 41% Jan el Stores common— sar 36 500 36 Feb 48 Jan 
Hartford Electric Soe cn need n ne es 68% Jan 12% Feb Manischewitz (The B) Co : inte dios pad 26 Jan 26 486Jan 
eee y ee woune trust a—--1 6% 6 6% 5,300 6 Feb 7% Jan Mapes Consoli Mtg Co a. - - ee 40% Jan 40% Jan 
Het Co yr oes “e 5% 5% 6% 4.400 5% Mar V4 Jan Marconi Internat Marine 
Hazeltine C eee —= 20. 10% 12% Lao 10% Feb 14% Jan Communication Co Ltd_-.-.---£1 -- 6% 6% 100 6% Feb 6% Feb 
Doses e 2 es 22 24% 1,000 21% Jan 26% Feb Marion Steam Shovel__ 15% 14% 15% 800 12% Jan 19% Jan 
Hlecla be. a common—-————8 16 15% 16% 900 15% Feb 19% Jan Mass Utilities Association v t — 35% 3% 3% 900 3% Feb 45% Jan 
Salona Pobtnstdin Be 16% 15% 17% «= 8,100 :15% Feb 19% Feb Massey Harris common © 16% 15 16% 3,900 13% Jan 17% Feb 
Class A . oa sin fas ~7 40 Feb 44%4 Jan McColl-Frontenac Oil Co 6% pfd-—100 aa ia eae 94% Jan 9442 Jan 
eather Rie onan “ oem pits 7s ae 15% veb 1654 Jan McCord Corp common “ 18% 15% 18% 4,200 15% Feb 22% Jan 
— == a Deon \y, 
Henry Holt & Cc eal Sool anemenne _ 1072 108% 30 107% Pep li Feb seat is wet 3 yi age 
ry ‘0 Runtinies 904 20 22 450 20. Feb 26% Jan a s Dredging © 18% 18 18% 2,200 16% Jan 20 =—-Feb 
ea Cc 1 3, 3 uu 
a oe COMMON = 8.59 sebite: 44%, 46% 1,800 40 Jan 52 Jan Saemphia Netusel Gas common._._.<.8 "3% ty “Be 3200 7B Ya Sen +e a 
class A 6934 65 71 900 65 Feb 80 Jan Mercantile Stores common _—..._....— 22% 21% 23% 1,800 2142 Feb 252 Jan 
Hollinger Consolidated G <8 x15% 15% 16 3,400 13% Jan 1734 Feb Merritt Chapman & Scott 20% 19 21 3,400 19 Feb 26%. Jan 
eedsee tee: senor S = 26% 26% 29 700 22% Jan 31 Feb my ype ~ - - ape 8% Jan 12% Jan 
por ‘e a rok 20% Jan 34 % A preferred 1 os ae 109% Jan 110 Jan 
ay eeian ball —_ “ wee 42 42 80 40% Jan prt jon Messabi Tron Co. . 9% 85% 10% 18,200 6% Jan 11% Jan 
+ seng & Hardart oni ‘chaoreveneneme SER 140 140% 50 140 Feb 140% Feb Metai Textile Corp 250 934 9%4 10% 9% Jan 12% Jan 
yyy ee teaperecriire ast 39% 37% 40 425 7M, Feb 431 Jan Participating preferred 15 59% 59% 59% 10 58 Jan 60. Jan 
scored hare Corp 19 ao ae pranol Oem -- 115 Jan 115 «Jan Michigan Bumper Corp 1 838 1% 8% 1,300 7% Feb 9% Feb 
Pp 3434 32% 35% 1,300 32% Feb 39% Jan pm nacwr n= 4 Steel = 2.50 15 14 15% ; 550 re — Br — 
n Sugar C ‘ ‘ ,800 a an 
Humble ois hetinn s ee 30%2 32% 600 30% Feb 3314 Jan Preferred 10 12% 2% 13 13 ey 11% Jan 13% Jan 
—_ . . TE 54. 52% 55 7,100 48% Jan 55 Feb Micromatic Hone Corp 1 19% 19 20% 2,700 19 Feb 24% Feb 
ummel-Ross Fibre Corp wi te 1158 12% 800 11% Feb 14 Jan Middle States Petroleum class A vte-2 - 15% 16 400 15% Feb ig Jan 
ee eee RE ci icnin ices -—-° eo 25 25 100 25 Feb 30% Jan Class B vtc 334 34% 3% 5,500 3% Jan 4% Feb 
Cc ta h -- 47 472 125 45% Jan 48 Jan Middle West Corp Sn RAE 24% 22% 24%  j$=:27,200 20% Jan 25% Feb 
” — stk pure warrants_____-_-— i isis 16 200 15% Jan 17% Jan Midland Oil Corp $2 conv preferred_.* iin ee -- 15 Jan 16 Jan 
- ~¥ Pian 3 9% 83%, 9% 2,900 8 Jan 10% Feb Midland Steel Products— 
me. atone: a -s 45% 48 400 43 Jan 50 Jan $2 non-cum dividend shares_.....° -- 33 34 150 32% Jan 35 Jan 
y on ectric Securities____. ___.___ . 6% 5% 6% 400 5 Jan 7V%, Feb Mid\ale Co common bd ae 38% 40 750 36% Jan 47 Feb 
@ygrade Food Products arid 28 2834 1,200 22% Jan 32 Feb Mid-West Abrasive 50 6% 7% 1,700 65, Feb 9% Jan 
Midwest Oil Co 10 11% 11 11% 2,200 = se mone Jan 
Midwest Piping & f€upply---_-—-—_- Pins me oe ain an 9% Feb 
Mid-West Hefineries = 1 5% 5% x5% 5,800 5 Jan 6 Jan 
[linots Power Co common... * 32 32. 32% 2800 bes dame ss Miller Wohl Co common------------1 31% = 29% +33 2,200 24% Jan 36¥%e Feb 
5% conv preferred ne 70 68% 71 ner toes ~ 3542 Jan 5% conv preferred 50 --_ = wie 73. Jan 105 Feb 
Dividend arrear ctfs.. i9 ‘3% 10 saan 2 Feb 75 Jan Mining a, of Canada ” 9% “8% 10% 4,500 8% Jan 11% Jan 
2 , 18% Jan 19% Jan Minnesota P & L 5% pfd----.---100 nee: sa oe. Fl 107 Feb 107% Feb 











For footnotes see page 1186. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH I 




















8TOCK 
New York Curb 1 

Par 

“ssouri Public Service common_—----_* 
Molybuenum Corp--_---------------- 1 
Monogram Pictures comr'on_-------- 1 
Monroe Loan Society A------------—-- 1 
Montana Dakota Utilities new com---5 
Montguimery Ward A__. china itecatebapaiatian™ 
Montreal Light Heat & Power_------- bd 
Moody Investors partic pfd-.---..--—- e 
Morris Plan Corp of America__---- 10c 
Mountain City Copper common--_-_-_-_-_ dc 
Mountain Producers_.--..----~------10 
Mountain Staces Power common----. ° 
Mountain States Tel & Tei_-------- 100 
Murray Ohio Mfg Co ® 
Muskegon Piston Ring----------—.. 2% 
Muskogee Co common ° 
Nachman Corp bd 
National Bellas Hess common_..—--~-_ 1 
National Breweries common__-_-----. oe 
7% preterred 25 
National City Lines common-_._---_- 50c 
National Fuel Gas ° 
National Mfg & Stores common------ 1 
Nawonal Ruober Machinery.----~-_.. ° 
National Steel Car Ltd_.-..-.~-~-~- oe 
Nationa! Transit....--..------- 12. 2.50 


National Tunnel & Mines common--_--1 
National Union Radio 306 





Nebraska Power 7% preferred_.____100 
Nelson (Herman) Corp 8 
Neptune Meter class A ° 
Nestle Le Mur Co class A_..__..____-* 
New England Power Associates_.___° 
6% preferred 106 
$2 preferred 
New Eratena Tel & Fei____— “ia 
New Haven Clock Co 


























New Idea Inc common ® 
New Jersey Zinc 25 
New: Mexico & Arizona Land-.......- 1 
New Process Co common bd 
N Y¥ Auction Co common s 





N Y City Omnibus warrants.-...._.. 








N Y & Honduras Rosarto.._-....___10 
N Y Merchandise 10 
N Y Shipbuilding Corp— 
Founders shares. 
N Y¥ State Electric & Gas $5.10 praia 
N Y¥ Water Service 6% pfd_._....-. 
Niagara Hudson Power common--_-_-_-_- 1 
v<« 4St preterred 100 





5% 2d preferred 
Class B optional warrants.._...-~_. 
Niagara Share Corp class B com-____5 











aye: .O0Re DIG... iscccsn ce 100 
Niles-Bement-Pond ° 
Nineteen ifundred Corp B------ Se 
Nipissing Mines 5 
Noma _ Electric 1 





North Amer Light & Power common__1 
$6 preferred . 
North American Rayon class A. _.....* 
Class B common_-_ ° 











6% prior preferred 50 
North American Utility Securities_.._° 
-5 


























Northern Central Texas Oil_..-..-.. 
Northeast Airlines 1 
North Penn RR Co__..._----__.-__-__50 
Northern Indiana Pub Serv 5% pfd__100 
Northern Natural Gas —_---.----~--_ 20 
Northern States Power class A_..._..25 
Northrop Aircraft Inc 1 
Novadel-Agene Corp s 
Ogden Corp common 4 
Ohio Brass Co class B common __ ___— bd 
Ohio Power 442% preferred_____.__ 100 
Ohio Public Service 7% ist pfd____100 
6% ist preferred 100 
Oklahoma Natural Gas common. ____ 15 
Oliver United Filters B ° 
Omar Inc__-__.-_ 1 
Overseas Securities 1 
Pacific Car Vo common bd 





Pacific Gas & Elec 6% ist pfa_ 

5%2% Ist preferred — ie 
Pacific Lighting $5 préferred__.._____ ° 
Pacific Power & Light 7% pfd___._ 100 
Pacific Public Service bd 








$1.30 lst preferred aug 
Page-Hersey Tubes new common__.__. ° 
American Airways warrants______ 
Pantepec Oil of Venezuela Am sits_____ 
"eramount Motors Corp__._.._______ 1 
Parker Pen Co new__._____..___..___5 
fmtaersOurg mig @ Mee: las 


Patchogue Plymoutn Mills_..._...____¢ 


Peninsular Telephone common...._.__*® 
$1.46 preferred A 
Pennroad Corp commoun_________ 1 





Peuusyi’ania Edison Co $5 series nm 

$2.80 series preferred _ 
Penn Mas & Elec class A esa 
Penn Power & Light 442% pfd_-__100 
#enn Trattic Co 2.56 
Penn Water & Power Co_.______ ss ® 
Pepperell Mfg Co new common__..20 
Periect Circle Co 




















Pharis Tire & Rubber i 
game Co common ° 
ectric Power 5% pfd_.____ ail 
Pnillips Packing Co . Me 
Pierce Governor common. ° 


-------- 


Pinchin Johnson Ltd Am Shs 
Pioneer Gold Mines Lt4 
‘Piper Aircraft Corp com_._/...-_ 
Pitney-Bowes Inc 2 
Pitts Bess & L EB RR.............  _ 50 
Pittsburgh & Lake Erie__. ...._ saw, - 80 
Pittsburgh Metallurgical... _......10 








Friday 
Last 
Sale Price 


30 

18%s 
912 
542 


18% 


29% 


53% 
12 


1105% 
43% 


133 
433% 


106 


10% 
11 


42% 


cm 


Week’s 
Range 
of Prices 


Low 
30 
1658 

852 
47% 
12% 

198 
21% 
464 

8 

4\% 

8% 
29'2 


2635 
18 
1454 


117 
110%% 
42'2 


20 


High 
30 
182 

9% 
542 
13 
200 
21%4 
48 
8% 
5 ¥e 
9% 
3042 


26 V2 
1942 
1534 


10'2 


37 Ya 
115% 
117 
112 
43% 


211% 


14 
43%, 
4l'2 
106%% 
1162 
12% 


11% 
11% 
42% 


for Week 
Shares 


150 
4,700 
12,800 
11,000 
1,700 
110 
1,000 
125 
4,000 
10,700 
2,500 
150 
200 
800 
800 


16,090 
9,300 


5,200 
44,700 
225 


400 
120 
1,800 
100 
2,800 
75 
875 
11,400 
5,200 
500 


1,100 
1,800 
500 
160 
60 
300 


52,500 


Range Since January 1 


Low 


20 
15 
1% 


+ 
11% 
197 
20% 
46% 
8 
4 
8% 
28% 
144% 
263% 
18 
14% 


3% 
3458 
114% 
116% 
1102 


15% 
12% 
1842 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 


Jan 
Jan 
2 Mar 
Jan 
Jan 
Feb 


@ Feb 
4 Jan 


Feb 


Feb 


Jan 
Jan 
Feb 
Feb 
Jan 


. Jan 


Jan 


Jan 


@ Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Feb 


2 Feb 


Feb 


Yo Jan 


Jan 


2 Jan 


High 


32% 
20% 
10% 


30% 


65% 
15% 
14% 


78% 
33 


Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 


Jan 
Feb 
Feb 


--=- 


4 Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 


Feb 
Feb 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Peb 


Jan 
Feb 
Jan 
Feb 


Feb 
Jan 
Jan 


Feb 
Feb 
Jan 
Peb 
Feb 
Feb 
Feb 
Jan 
Feb 


Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 


Feb 


4 Feb 


Jan 


2 Jan 


Feb 


2 Feb 


Jan 
Jan 
Jan 


Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Feb 
Feb 
Jan 


« Jan 


Jan 


4 Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 


Feb 




















STOCKS 
New York Curb Exchange 

Par 
Pleasant Valley Wine Co..-- intimal 1 
Pneumatic Scale common-_ _--....__-.- 16 
Polaris Mining Co 25¢ 
Powdrell & Alexander_- 5 
Power Corp of Canada_.-----—------ ° 
6% ist preferred___-----~------- 100 
Pratt & Lambert Co ° 
Premier Gold Mining-.....------—-- en 
Prentice-Hall Inc common __-_——..---- ° 
Pressed Metals of America.__._______] 
Producers Corp of Nevada__~-~.------ 1 
Prosperity Co class B . 
Providence Gas. S 

Public Service of Colorado— 
6% ist preferred 100 





1% ist preferred__...-------—--- 100 
— Sound Power & «ighnt— 
$5 prior preferred 
Puget Sound Pulp & Timber_.._-_-__ 
Pyle-National Co common_—-—-—. cS 














Pyrene Manufacturing.—-—_ 18 
Quaker Oats common nd 

6% preferred... 100 
Quebec Power Co id 





Radio-Keith-Orpheum option warrante. 
Railway & Light Securities 

Voting common 106 
Railway & boone sf Investment A.....-} 
Gath Packing Co. common__.._______10 
Raymond Concrete Pile common_...._* 

$3 convertible vreferred___._-.-..._° 
Raytheon Manufacturing common__50¢ 











Reed Roller Bit Co s 
Reliauce Electric & Engineering....__8 
Rice Stix Dry Goods s 





Richfield Sil Corp. warrante___.._.. 
Richmond Radiator. 1 
@io Grande Valley Gas Co v t c....--1 


Rochester Gas & Elec 4% pfd F_...100 
Roeser & Pendleton Inc ° 
Rolls Royce Ltd— 

Am dep rets for ord reg_______-__£1 
Rome Cable Corp common__._.__..._8 
Ronson Art Metal. Works._.-.....__._3 
Roosevelt Field Inc - 
Root Petroleum Co 

$1.20 convertible ee 

8teel 


—10 
Russeks Fifth Ave -2 4%» 
Ryan Aeror«utical Co 
Ryan Consolidated ee RR 
Ryerson & Haynes common____.____} 

















Rotary 
Royalite Oil Co Lta 


























St Lawrence Cor; Ltd e 
Class A $2 cunt pref_...._..---- 50 
St Regis Paper common _.___..__--__-5 
Balt Dome Oi] Co___..-.-.----—-.. —I 
Samson United Corp common __.__... 1 
Savoy Oil Co 8 
Schiff Co common * 
Schulte (D A) common 1 
Convertible preferrea 28 
Bcovill Manufacturing.-_.--------~-~- 25 
ealt 


Scranton Elec $6 pfd_..----~-~--~-- 
Bcranten Spring Brook Water Service— 
$6 preferred__- 

















Scullin Steel) Co common bd 
Securities Corp General i 
Seeman Bros Inc___------.. —-..-—-* 
Begal Lock & Hardware__.---------- 1 
Beiberling Rubber con.mon_-_--.--—-- e 
Beilby Shoe Co_.------------ ° 
Gelected Industries Inc common_._—-- 1 

Convertible stock 5 

$5.50 prior stock -25 





allotment certificates 


























Semler (R B) Inc.------------——- 1 
Sentinel Radio Corp commcn--—__-_--1 
Sentry Saiety Coucro: P| 
Berrick Corp class B__- 1 
Seton Leather common ® 
Shattuck Denn Mining__----------8 
Shawinigsn Water & Power_.-_------ 
Sherwin-Williams common-_--------- 25 

4% preferred__- 100 
Sherwin-Williams of Canada_.._____--* 
Sick’s Breweries Lid © 
Silex Co common_-_-___-------------- ® 


Simmons-Boardman Publications— 

$3 convertible one 
Simplicity Pattern common_.---—--. 
Singer Manufacturing eresamee 
Ginger Manufacturing Co Ltd— 











Amer dep rcts ord regis__._.- -o--8) 
Sioux City Gas & Elec Co— 

3.90% preferred____---~--------- 100 
Smith (Howard) Paper Mills..__----° 
Solar Aircraft Co 1 
Solar Manufacturing Co i 
Bonotone Corp: 1 
Soss Manufacturing common...___ inal 
South Coast Corp common__..._---_1 
Bouth Penn Oil -38 





Southwest Pa Pipe Line_........---10 
Southern California Edison— 








5% original preferred 28 
6% preferred B : = 
542% preferred series C----.. eS 


Southern New England Telephone...100 














Southern Phosphate Co 

Southern Pipe Line 10 
Southland Royalty Co. 5 
Speucer Shoe Corp - 
Stahl-Meyer Inc. 4 





Standard Brewing Co.....--..-..-2.78 


Standard Cap & Seal common___._--_1 


Convertible preferred__._....--.-- 10 
Standard Dredging Corp common. ._-_-1 
$:.60 convertible preferred._.._._..20 
Standard Of} (Ky) oo -2 


t 


Friday 


sae 


Sale Price 


109 


1642 


108% 


243% 


7 


27% 


84% 


320 


10% 
3734 

75% 
247% 


Week's 
ef Prices 
Low High 
7 Te 
24 24 
8's, 87% 
x31 334% 
13 13 
50 51 
2% 234 
85 85 
1642 17 
23, 23 
14% 15% 
10 10 
107'2 107% 
111% 111! 
109 109 
23 23 
20% 21 
16 16' 
103'2 105 
170 175 
BY 93% 
19% 20% 
3% 3% 
305, - 31% 
36% 37 
19% 22% 
31 31%'2 
265% 28% 
34 38 
3% 4 
10% 11's 
3%. 334 
108'2 109% 
16 16 
22-24% 
27 34 
5% 6% 
8% 10% 
30. 34 
20 «20 
8% 9% 
57% 6%. 
7 Bs 
7% 8%. 
26 29 
9% 105% 
8 B%4 
8% 9 
35 3% 
1M, 84 
123 127 
40 42 
133 - 333 
165 171 
17% 19'2 
7% 7% 
21% 23 
5% 6% 
15 1842 
27 27 
5% 6% 
274 32! 
9914 101 
108%2 108! 
23 25% 
9', 10 
3% 4! 
14% 147 
8 9! 
21% 21% 
135 135 
lil 36112 
19 20% 
“h¥% “9 
319 340 
7% 7% 
20% 22% 
12%, 13% 
5% 6% 
12% 13% 
71% 8%, 
56% 58% 
34 34! 
48% 491 
31% 32 
ll 11% 
10% Ill 
14% 15 
9% 10% 
1253 13% 
2% 3% 
345, 39 
35% 39% 
6% 7% 
27 27 
244% x25% 


Sales 
for Week 
Shares 


400 
25 
6,600 
3,800 
100 


450 
38,600 
10 
1,300 
25,300 
2,100 
100 


50 
10 


50 
100 
350 
500 


39,600 


1,150 
200 
575 
300 


4,000 
2,075 
41,500 
10,700 
1,400 
600 


35,900 
375 
800 

30 


170 
1,300 
400 
300 
18,100 
3,000 
100 
21,800 
3,700 
150 
100 
1,900 
3,100 
2,200 


200 


6,200 


200 
390 


875 


10,200 
240 


500 


8,500 
5.000 
16,100 
1,600 
700 
1,200 
200 


40 
1,000 


400 


300 
1,300 
1,500 

300 
7,400 
1,900 

800 


4,100 
00 
6,700 


Range Since January 1 


Low 


6% 
23 

8's 
22% 
13 


103 
167% 
16 


10% 
14% 
9% 


“72 


3454 
35% 


4 
245% 
24% 


Jan 
Feb 
Feb 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 


Jan 
Feb 


Feb 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 


Jan 


Feb 
Jan 
Feb 
Feb 
Jan 
Feb 


Jan 
Feb 


Jan 
Jan 


Jan 
Feb 


Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 


Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 


Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


4 Feb 


Feb 


a Jan 


Jan 


4 Jan 


Jan 


Feb 


Jan 
Jan 
Mar 


Feb 
Feb 


Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 


Feb 
Feb 
Feb 
Jail 
Jan 
Feb 
Feb 
Jan 
Jan 
Feh 


High 


7¥e 
272 
105% 
35 
14 Ws 


53 
3% 
85 
20% 
3 
16% 
10% 


108% 
112 


110% 
25% 
23 
18 


108 
175 
18 


10% 


24 

4% 
34 

39 %2 
58 

28% 
3742 
34% 
429... 
“4% 
13% 


Jan 
Jan 
Jan 
Feb 
Feb 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Jan 


Jan 
Feb 
Feb 
Jan 


Feb 
Feb 
Jan 


Jan 


Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


4% Jan 


109'2 
20% 


2546 
34 
“67% 
ll'e 
20 
40 
19% 
22% 
10% 
8 
9% 


1% 
35% 
103 
108 Y2 

11: 3% 

5M 
12‘ 
16% 


10%4 


21% 


34% 


Feb 
Jan 


Jan 


~Mar . 


Peb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 


Feb 
Mar 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Feb 
Feb 
Feb 


4 Jan 


2 Jan 


Jan 
Feb 
Jan 


Jan 


Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Mar 


Feb 
Feb 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 


.. Jan 





For footnotes see page 1186. 
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NEW YORK CURB EXCHANGE 







RANGE FOR WEEK ENDING MARCH 1 





STOCKS 
New York Curb Exchange 


Commo: class B 


Standard Power & Light...----.-.—--- 





_ Preferred 
dtandard Products Co 








Btandard Silver Lead 





Standard Tube class B 





sterlitig Aluminum Proaucts 


Starrett (The) Corp_.__------------- 


Bteel Co of Canada___....--.----.~--- 
Stein (A) & Co common_-___-_-------- 
Sterchi Bros Stores common ___-—----~- 





Sterling Brewers Inc 





Bterling Inc 


Sterling Engine Co.~.--.-~--~.----- — 





Stinnes (Hugo) Corp 


Stetson (J B) Co common EEN 





Sullivan Machinery 


ea Grew HH r 


Stroock (8S) & Co common-___-------- 





Gun. Ray. Drug Ce... -acencmcencne 1 
Superior Portland Cement, Inc— 
Fo RE SA a eee area) eee ® 





G@wan Finch Oil Corp 


Taggart Corp common 





Technicolor Inc common 


Tampa Electric Co common _._____..-.- 





Texon Oil & Land Co. 


Texas Power & Light 7% pfd_..__- 





Tilo Roofing Inc 


yo ER Se 


Thew Shovel Co common _-_-._..... — 





Tobacco & Allied Stoc 


Tishman Realty tne Senswrasten. Peettu i 
@ 





Tobacco Security Trust Co Ltd— 


Todd Shipyards Corp 


Tohacco Product ome ES: as 


Amer dep rcets ord regis.......... —_ 
Amer dep recs def reg___--.-.. ee 





7% preferred 


Toledo Edison 6% preferred__—----109 





Trans Lux Corp. 


Tonopah Mining of Nevada_...____.. 





Transwestern Oil Co... 





Tri-Continental warrants 





Trunz Inc abies 





Tung-Sol Lamp Works 





om 


80c convertible preferred___.__._ 





Udylite Corp 
Uien 








Union Investment Co 
United Aircraft Products 


Union Stk Yds of Omaina_--—-—----i0 





United Chemicals common _ 
United Corp warrants 








United Elastic Corp 





United Light & Railways 


United Gas Corp common _-___-_----- 





United Molasses Co Ltd— 


10% preferred 


United Milk Products.__........._. nial 
$3 participating preferred_..._____ 


Amer dep rets ord regis.__..._____.. 
United NJ RR & Canal__...._--- --100 
United Profit Sharing... ..........- 





Preferred 


United Shoe Machinery oem 





U S Foil Co class B 


United Specialties Se eR | 





U 8S Graphite common 





U S Radiator common 


U S and International Securities.____ 
$5 1st preferred with warrants____- 





U S Rubber Reclaiming. 





United Stores common 





United Wallpaper, Inc 





U.siversal Consolidated Oil_...-----. 





Universal Insurance 


Utah-Iaaho Sugar 


oSELS eb 


Universal Progucts Co._..-----_--_-- 





$5.50 priority stock 


Utah Power & Light common _-----_-- 
Utility Equities common-------- Sia 


Ss 





Valepar Corp common 





$4 convertiole preferred 
Venezuelan Petroleum 





Waco Aircraft Co.. 


Vogt Manufacturing.........._._.___ 





1% preterred_. 


Wagne-> Beking voting trust ctfs a 





Waitt & Bond class A 





Class B 





Wentworth Manufacturing —_ 


West Va Coal & Coke 


Ward Baking Co warrants_...._.___ see 
, Wayne Knitting Mbils_._.__.___ ee: 


West Texas Utilities $6 preferred____* 





Westmoreland Coal 
Westmoreland Inc 


= | 
Western uaryiand Ry 7% ist pid__100 
Western Tablet & Stationery cons__.__* 





Weyenberg Shoe Mfg 





Wichita River Oil Corp 


Whitman (Wm & Co_----~..---- 





Williams (RC) & Co 





Willson Produrts Inc 





Woodall t Portland Cement___ 


Winnipeg Elec common B__.._....__* 








Industries Inc 
Woodley 





Petroleum 
Woolworth (F W) Ltd— 


€% preference 


American deposit receipts.__£_tttittss 
£ 





Wright Hargreaves Ltd 





Friday Week’s Range 
Last or Friday’s 


of Prices Shares 
Low High 
4% 5% 39,100 
4% 5% 2,000 
146 220 138 
18% 19% 600 
2% 3% 76,100 


% 8% 3,300 


105% 12% 5,700 


75 50 

37 200 

25% 26% 600 
q 26 500 
3% 10 2,700 


i% 7% 7,300 
12% 13% 5,000 
19% 20 2,500 


3% 1,400 


36% 41% 1,950 


38 250 


26% 29% 1,750 


9% 1,300 


33% 34% 2,500 


25% 4,700 


ES thebe 11934 
9% 9% 2,800 


20 22 13,900 
38 38 200 
18 19% 3,200 
16%4 17 600 
66 66 100 
7 The 3,000 
2% 31 6,300 

120 %x1244 710 100 

= — 108 

114 115 110 114 
3% 4 6,300 
T%2 8% 5,500 
42 45% 2.000 
4%, 5 15,600 
20 25 175 
11 11% 1,500 
15% 15% 100 


o 4% 4,100 
9% 105% 5,400 
8% 9% 200 
& 8%, 400 
59 59 20 
23 245% 6,000 
1% 2 61,600 
32 345% 300 
15 16 3,100 
255% 28 24,400 
100 100 20 


80 = 81! 1,725 
47% 48 60 
18% 21 900 


ae or 
TI “4 800 
2 200 
37.37 100 
5768 < ( 

, YOY 
700 

100 100 


ye 11% 4,100 


110 §©110 10 
942 10% 3,500 
15 16% 300 


7% 8 1,300 
1942 21 500 
30 30% 250 

6% T¥% 500 

54% 6% 2,900 
52 5642 800 


140 140 30 
3342 33% 50 
24% 24% 25 
16% 18% 150 
42 45% 1,800 
24 24 100 


125, 13% 900 

934 10% 300 
1642 1642 100 
1076 11% 600 


Range Since January 1 





























BONDS 
New York Curp exchange 
Par 
American Gas & Electric Co.— 
> tg. Se — 1950 
3%es s f debs it 1960 
ot ee || Oath 1976 
Amer Writing Paper 6s__..__.._.1961 
Appalachian Elec Pow 3%s_...._1970 
Appalachian Pow deb 6s_._..._..__2024 
Associated Elec 4s... 1953 
Assoc T & T deb 5% A_._.__-.-- 1955 
Atlantic City Elec 3%s_._...______1966 
Bell Telephopve of Canada— 
lst M ds series B_. 1957 
5s series C - 1B3€0 
Bethlehem Steel 6s ~..... .......1998 
Biekflord’s Ime 6468. nncccdcdsimmnss 1962 
Boston Edison 2%s_............. 1970 
€ACentral States Electric 5s... 1948 
CS So en 1954 
§AChicago Rys 5s ctfs (part paid)_1927 
Cities Service 5s Jan 1966 
Conv deb 5s 1950 
Debenture 5s 1958 
Debenture 5s 1969 
Conso] Gas El Lt & Pr (Balt)— 
3%s series N---. 1971 
lst ref mtge 3s ser P__..-....-.1969 
lst ref mtge 2%s ser Q-.-..-.-. 1976 
Consolidated Gas (Balt City)-— 
Gen mige 4428 1954 





Delaware Lackawanna & Western RR— 
Lackawanna of N J Division— 











lst mtge 4s ser A_---~-.--~-.- 1993 
lst mtge 4s ser B_--.--~-« - r993 

Eastern Gas & Fuel 34%58_---~-----~- 1965 
Elmira Water Lt & RR 5s-.-.-.--1956 
Finland Residential Mtge Bank— 

5s stamped 1961 
Gatineau Power 3%s A .-~_~.._1969 
AGeneral Rayon Co 6s ser A_--.-_ 1948 
Grand Trunk West 4s__...------_1950 
Green Mountain Pow 3%--~---~._1963 
Grocery Store Prod 6s_.---~----~- 1953 
Guantanamo & West 6s-..-.-.-- 1958 
Hygrade Food 6s ser A-------- Jan 1949 

6s series B_ Jan 1949 
Lllinois Power Co— 

ist & ref 5¥es series B--...-.-- 1957 
Indiana Service 5s. 1950 

Ist lien & ref 5s__..__--.._...-- 1963 
Indianapolis P & L 3%s__-...__-1970 
International Power Sec— 

462s series 1955 





46%s (Dec $ 1941 CORPS 
4%s series E. 
1937 


ATs (Aug 1941 coupon) 
S%s (July 1941 coupon) -—-—1983 











Avs series F. 
































Interstate Power 5s. 957 

Debenture 6s. i9e2 
Altalian Superpowet. 6s........-_1963 
Jersey Cent Pow & Lt 3%s__--____1965 ' 
Kansas Electric Power 3%s____.-.1966 
Kansas Gas & Electric 6s___......2022 
Kansas Power & Light 342s_----_-- 1969 
Kentucky Utilities 4s. 1970" ° 
McCord Corp deb 412s--------1--1956 
Midland Valley RR— 

Extended at 4% to 1963 
Milwaukee Gas Light 4%s________1967 
Nebraska Power 442s_.-------~----1981 

6s series A 2022 
New Amsterdam Gas 5s_..-.~....1948 
New Eng Gas & El Assn 5s______-__1947 

5s 1948 

Conv deb 5s 1950 
New England Power 3%s_--.-.~-1961 
New England Power Assn 5s.__.-_1948 

Debenture 5%s 1954 
N Y State Elec & Gas 3%s__--- —1964 
N Y & Westchester Ltg 4s__.______ 2004 
North Continental] Utility Corp— 

45%%s series A (part paid)_---- 1948 
Ohio Power ist mtge 3%s__....-_1968 

lst mtge 3s 1971 
Ohio Public Service 4s__....-~--- 1962 
Pacific Power & Light 5s__.-....1955 
Park Lexington ist mtge 3s.._--~-- 1964 
Penn Central Lt & Pwr 4'2s------ 1977 

lst 5s... cnsookte 
Pennsylvania Water & Power 3'%s_1964 

3%s 1970 





Philadelphia Elec Power 5%s---.197z 
Portland Gas & Coke Co— 





5s stamped extended___.-..---- 1950 
Power Corp (Can) 4%s B..~.-.--1959 
Public Service Co of Colorado— 

lst mtge 3%s_ 1964 

Sinking fund deb 4s____-_..-.._-1949 


Public Service of New Jersey— 
6% perpetual certificates 
Queens Borough Gas & Electric— 








5%es series A 1952 
Safe Harbor Water 4'2s__...-~-- 1979 
San Joaquin Lt & Pwr 6s B_..~--1952 
ASchulte Real Estate 6s_._._.__._...1951 


-Scullin Steel inc mtge 3s__----.--_1951 
Southern California Edison 3s_..._.1965 
Southern California Gas 3%s_...1970 
Scuthern Counties Gas (Calif)— 




















-I1st mtge 3s 1971 
Southern Indiana Ry 2%4s-------- 1994 
Southwestern Gas & Elec 344s_---1970 
Spalding (A G) 5s_-- 1989 
Standard Gas & Electric— 

6s (stamped) May 1948 

Conv 6s stamped__..._._May 1948 

Debenture 6s. 1951 

Debenture 6s___.....---.Dec 1 1966 

6s gold debentures. 1957 
Standard Power & Light ©2992 
AStarrett Corp inc 5s 1950 
Stinnes | Mugo) CorDerane 


Al-4s 3d stamped-._.....---..- 1946 


Interest 


~~ 
46546 


eee 
1°) 


J-D 
J-J 
A-O 


M-S 
M-S 


F 
w 


Cee 
' 
“ososdo 


>> 
loko) 


+ id 
>“b 


o 
z 


J-D 
F-A 
J-3 
J-5 
Jad 


M-8 


HD 


"J tm > 
»OO 


Ca oy 
Sos 
Se 


CRE 
Sanz 


ty 
, 
> ~ 


RE 
M 


»> ek SS 
5 % OO 


"oS PEP SRS 
>“% O400H0 O 


a 
z 


A-O 


A-O 


P-A 
J-D 
F-A 
F-A 


4-O 


J-J 


Friday 
Last 


1101% 


103 “a 
10458 


109%4 


99 


100% 


695% 


104 
10534 
106% 


7642 
43% 


107 


1035 


100% 
100*%s 
10042 


1045% 


105 
104! 


107% 


170% 


10434 


102% 
10078 
10158 
10442. 
10342 
103% 


Week's Range 
or Friday’s 
Period Sale Price Bid & asked 


Low High 
1100%2 - 
£1047 105% 
1106 1064 
101% 101%. 
110 110% 
123% 123% 
103 103% 
10458 105 
10742 107'2 
109%, 110 
117%4 118 
$113% 
107 %4 107 
88 104 
88 104 
672 70% 
106%8 1065% 
10334 104% 
105 10534 
106% 106% 
£108'2 109%% 
210814 110 
210734 108% 
123 123 
73 77 
43 45 
107 107 
412812 129 
188 95 
106 106 
S81 
108% 109 
210434 108 
310154 
750 73 
410434 _ 
310434 _. 
106 106 
10342 1035% 
7105 §=6106 
107 %2 10742 
3.50 56 
50 0 «556 
150055 
101% 102 
95% 9742 
348 5242 
106% 10642 
$104'2 108 
115% 115% 
109% 2 1094 
106%s 10658 
10332 103% 
72%q 12% 
10744 107% 
10644 106% 
114 114 
=103 108 
997— 100% 
100 100% 
100% 10034 
107% 107'2 


10314 103% 
10334 104%%4 


$106%4 


1027% 102% 


746% -- 


107% 107% 


210738 109 
10442 105 


104 104% 


83 85 
105 «105 
108 108 

4105% -- 
110744 .- 
107%4 108 


4101% -- 
106 §106 


10614 106% 
10178 101% 


170 170% 
$1062 107% 


104%2 105 
4125% -. 
1103 ia 
3100 hi 
107% 108 
106° 107 


$102 106 


111% 111'2 


7109% -- 
10434 105 


10154 102% 


100%% 101 


101% 10175 
30438 10442 
10314 103% 
10344 103% 


34 94 
42% 49 











For footnotes see page 1186. 








Range Since 
January 1 


Low High 


102% 


@ 105% 
4 106% 
@ 104% 


111% 
124 
104 
105 
108 


4 110° 
4 119% 


115 
108 


4 104 


104 
73 


4 106% 


104% 
10642 
106%% 


109% 
107% 
108% 


126 


81% 

49 
107 
128% 


92 
107 
108% 
105% 
102% 

75 


106 
106 2 


106 
103% 
105% 


107% 


115% 
110 
106% 


106% 


12%, 
108 42 
107% 
115 


8% 100% 


101 
101 
108% 
105 
105% 
106% 
103% 


108 
107% 


Ye 106% 

4 106% 

1 87 
2 107% 


108 
108 
108 42a 


6 113 


103 


¥y 106% 
Yq 107% 


104 
170% 


, 107 
2 111% 


125% 


4 100% 
e 108% 
2 107 


“4 lil Wy 


108% 
105 


103 
101% 
102 
104% 
103% 
104 
$6 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 1 





BONDS 
New York Curb Exchange 


Stinnes (Hugo) Industries— 








A7-4s 2nd stamped_____...----- 1946 
Toledo Edison 3%42s_....~~~-- ~~ 1968 
United Electric N J 48--------— 1949 
United Light & Power Co— 

lst lien & cons 5%s5s 1959 
United Light & Railways (Maine) — 

6s series A... ~-1952 
Utah Power & Light Co-.— 

Debenture 6s series A__...--- __2023 
Waldorf-Astoria Hotel— 

45s income debs____._._....—_.- 1954 
Wash Water Power 3'2s.--_-__--.1964 
West Penn Electric 5s__._....-.. 2030 
West Penn Traction 5s__.-.---. 1960 
Western Newspaper Union — 

6s conv s f debentures_....---- 1959 


Interest 
Period 


A-O 
J-J 
J-D 
A-O 


Friday 
Last 
Sale Price 


we $108 % 


Week’s Range 


or Friday’s 
Bid & Asked 


Low High 


42 42 


105% 105% 


1108 


108% 108% 


$114% 116 


7844 80 


oe 1108 % 
kad $123%2 


101% 


101% 102 


109% 
105% 105% 


110% 


Bonds 
Sold 
No. 


Range Since 
January 1 
Low High 


41% 
105% 


108 
105 Y% 


108 Ye 
114% 
74 

10742 


108 
122 


101% 


48 
107% 


110 
106 


109 Ye 
116 
81 
109 


108% 
123% 


10642 








Foreign Governments & Municipalities 














BONDS 
New York Curb Exchange 





Danish 5%s 1955 
SS GR eg ee ~.1953 
Danzig Port & Waterways— 
AExternal 6%s stamped_______- 1952 


ALima City (Peru) 642s stamped_1958 


Maranhao stamped (Plan A) 


Iaterest reduced to 2¥%s_.--.~ 2008 
AMedellin 7s stamped______...__ 1961 
Mortgage Bank of Bogota— 

As (issue of May 1927)-------~ 1947 
47s (issue of Oct. 1927)-------- 1947 
AMortgage Bank of Chile 6s._.._.___1931 


Mortgage Bank of Denmark 5s____1972 
Parana stamped (Plan A) 


Interest reduced to 2¥%S---~~- 2008 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2%-~---~-- 2012 
ARussian Government 6'/2s..~~~- 19ly 
45%s aati anna 





Interest 
Period 


M-N 
F-A 


J-J 
M-S 


Friday 
Last 
Sale Price 


94 


Week’s Range 


or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
t95 96 s 
91 92 17 
527% 34 
i2l4e 24 oe 
36 
$35 
5042 50% 5 
50 ‘ } 
23% 30 
94 94 7 
[37 39 
{37 39 . 
9% 10% 119 
9% 10% 88 


Range Since 
January 1 


Low 


94 
90% 


28 
21% 


37 
9% 
9\% 


High 


96 
94 


32 


99, 


22/2 





*No par value. 
rCash sale. x Ex-dividend. 


a@ Deferred delivery sate. 


a Ex-interest. 


e Odd-lot sale. nm Under-the-rule sale. 

































































































































































- 





BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since tFriday’s bid and asked prices; no sales being transacted during current week. 
Period Sale Price Bid & Asked Sold January 1 ABonds being traded flat. 
Low High No. Low High §Reported in receivership. 
some caenanes Bank Seas 1900 a. poe “a oan {Ex liquidating cash dividend of $22.50, plus stock distribution. 

420-year 7s oer: a sae J-J vg +80 a | aces wr 2 rad 2 Abbreviations used above—*‘cod,”’ certificates of aeposit; “cons,” consolidated; “cum,” cumula- 
Bogota (see Mortgage Bank of) tive; “conv,” convertible; “‘M,’”’ mortgage; ‘“‘n-v,’’ non-voting stock; “vtc,” voting trust certificates; 
4Cauca Valley 7s 1948 J-D as $26 302 ta 26% 27% “wi,” when issued; “ww,” with warrants; “xw,” without warrants, 

RANGE FOR WEEK ENDING MARCH 1 
Baltimore Stock Exch: jePrice of Prices ‘Shares 
a 0 xc — sSTOCKS— a of Prices Shares Range Since January 1 
riday Week’s Sales 
— — =. Par Low High Low High 
nge .- Mathieson Alkali Works__.____..__-_- * 29% 30 60 29% Feb 343 
STOCKS Sale Price of Prices Shares Range Since January 1 Mergenthaler Linotype 3 aa. paar. wae on 20% F ro = 
Par Low High Low a -a. Ree teen ee eee ee ee 73 Ve 73% 75% 230 20% Feb 25% Jan 
Arundel Corporation ° ey 25% 26% 1,245 25 Jan 28 Ys Jan Narragansett Rac’g Assn Inc__------1 22 20% 22% 475 17 Jan 23. Jan 
Balt Transit Co common vt c-_--..-.-* 5% 4% 5\2 426 4% Feb Jan Nash-Kelvinator -__- 5 21% 20% 23 495 20% Feb 25% Jan 
Preferred vy t ¢ 10030 28 8630 500 28 «Feb 34 Jan nag oe oe —— ~--------- 1 L'a 1s 1% 4,200 ls Jan 1% Jan 
w Englan as ec Assn— 
Fidelity & Deposit Co_------------- 20 oe 170 ‘170 22 168 Jan 175 Feb 5%% preferred ~...--------.---~. © 127% 112 127% 650 76 Jan 127% Feb 
New England Tei & Tel___.___------ 100 130 127 130 320 127 Feb 133% Jan 
Mt Vernon-Woodbury Mills— North Butte Mining........-.-~~~ 2.50 15% 1% 1% #£ 11.965 15c Jan 2% Feb 
Common __ 20 18 18 18 58 16% Jan 21 Jan Old Coiony RR_~~~-.-----.-------- 100 107 10% 11% 932 3 Jan 11% Feb 
6.75% cum ‘prior pid aoctenbarenebenmenacas 100 ines 100 6100 39 100 Feb 102% Jan Pacific Mill 
acific EE is SCN ° Rt 721 74¥ 185 72% Feb 80% F 
New Amsterdam Casualty...-.---~~ 2 oer 33 33 50 33 Feb 37 Jan { Pennsylvania RR --~~ 50 435% 4156 44 . 1.868 415 Feb 47% Feb 
North American Oil Co_...---.--~- 25c ‘ 15c ‘5c 215 70c Feb 90c Jan }{ Quincy Mining Co ~25 Ps 434 5% 1,090 3% Jan 6% Feb 
U 3s Fidelity & Guar 50 8% 48% 49 525 47% Jan 52% Feb — eee oe --~--------- ° 161% 16 «17 209 15 Jan 17% Jan 
ece Folding REE ET SE 10 3h 33 3y 1 2 J 
Western National Bank oe wiih 44 44 23 42% Jan 44 Feb Rutland RR 7% pfd__.-__----__-- 100 3% 3% 3% oe 1% Feb 3% ae 

Rauiie. Shawmut Association ~-_-..-------~- be 17% 17 18% 686 17 Feb 19% Feb 
Baltimore Transit Co 4s_._------- 88 91% $18,500 87 Jan 91% Jan Stone & Webster Inc- * 19% 18% 20% 1.219 18% Feb 23% Jan 

5s series A ae 94 96% 69,000 94 Jan 97% Jan ‘Zorsington Co , - 412 41! 75 41% Jan 43% Jan 
Mt Vernon-Woodbury Mills Inc— ; 

4% 20-yr debentures (subordinated). __ 101 102 4,250 99% Jan 102% Feb Union Twist Drill----------_---_-__- 5 «(-- 41 43% 200 438% Jan 47_ Feb 

ve y Unease Drug $66..--...........----. 5 287% 28% 29% 160 25% Jan 31% Feb 
= 3 United Fruit Co--__- *. 1125, 11% 115% 562 110% Jan 118 Jan 
United Shoe Mach common_____ __.25 80 80 81% 550 78% Jan 83% Jan 
6% preferred -_------------~-~-_- 25 4742 465% 47% 130 46%2 Jan 48 Feb 
US Rubber IE As Ge a 10 Rie 64% 66% 246 64% Feb 74% Jan 
Bo ' n Sto | Ex e U S Smelting Ref & Min com-_-__--- 50 12% 715% 73% 110 71% Jan 835% Feb 
chang byte tg nag wan ane ene . be 18% 19 75 18 Jan 20% Feb 
.-_ tic |  « Magrea (8 D) Co--.-----—_...---< = 491 \¥, 49% Feb 5 
yond bs i Pe _ Westinghouse Electric Corp.._.___ 12% ae 3334 355% 723 33% Feb 39% 4 
8TOCKS— Sale Price of Prices Shares Range Since January 1 = — 
Par Low High Low High 
American Agri Chem Co com--------® = __ 39% 40% 97 39% Feb 45% Jan 
American Deane. Refining-—.--—---100 sone 50 51% 210 50 Feb 58% Feb 
American Tel & Tel 1885 185 ¥% 191% 2.554 185% Feb 195% Feb 
see ae iy ee ee ne icago Stock Exchange 
Anaconda Copper ---~-~----------- 50 i, 43% 47 1.250 43% Jan 51% Feb 
Bird & Son Inc_-- » ee 23, 23% 20 231% Feb 24 Jan Friday Week’s 
Boston & Albany RR_----------~-- 100 138 x138 144 269 136 Jan 146 Feb Last Range for P Week 
- 45% 44% 46% 3.201 44% Jan 49% Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
Boston Elevated R 400 82 80 82 378 80 Feb 825% Jan Par Low High Low High 
Boston 5 <--> Ce aiccntans 39 37 39 375 37 Feb 434% Jan Adams (J D) Mfg common_____-_-~~- ° digs 19 19 20 17% Jan 19% Feb 
a a es ne - i rn Admiral Corp common 1 1742 16 17% 2,300 16 Feb 20% Jan 
Sa s BED nieces fsitieruhrocgmngnea 100 oe 85% 85% 19 8% Feb 10% Feb Advanced Alum Castings_.._..-----~.- 5 11 10 11% 1,550 10 Feb 13% Jan 
% prior preterred_______.--..__ iuu 8112 80 3 878 67 =Jan 91 Jan Aetna Ball Bearing common-_-___---~- ° 12%4 12%4 13% "700 10% Jan 14% Feb 
5% class A 1st preferred_____.___ 100 15% 15% 15% 100 14% Jan 20% Jan Allied Laboratories common___=-----~- ° 20 19% 22% 1,300 19% Feb 25°" Feb 
RR RE RAR AS ae 17 17% #j.1012 13% Jan 21 Jan Allis Chalmers Mfg Coz.-._--------- ee: as 48 48 ‘200 «48~—Ss Feb 56% J 

8% class B Ist pid stamped_____ 100 nas 17% 19 622 16 Jan 22% Jan American Tel & Tel Co capital. 100 185% 1897 200 185% Feb 193% Jan 

7% class C Ist pfd stamped____- 17 18% 330 14 Jan 23. Jan Armour & Co common-_..._------ S 13% 13. 14% 3,100 4 Je » Feb 
Pi —, Bat pia ——. ma = ae 100 20% Jan 25 Jan Asbestos Mfg Co common-___---------1 6% 6% 6% 6,500 ih Jan eth Feb 
Boston & once de gece aet ee 7 -- ae a - = 20 Jan Associates Invest Co common-_-------- ° 49 = 49 100 49 Feb 49 Feb 

-- ae an 66 Feb athey Products capital eae ile eee ‘ 15% 15% 16% 800 15% Feb 19% Feb 

Calumet & Hecla 5 103, y gy, fas utomatic Washer common-___-~---- 8 7% 7% 1,050 7 Feb 8% Jan 

Gente Gnacet rrast ;-™ 22% a. = Ph eel i3% 104 Aviation Corp (Delaware)------~- —— 12% #12 13 2,900 9% Jan 14% Feb 
Cities Service ie - - 7 26% 295% 144 26% Feb 343 

Cliff Mining Co 23 im 41% 1% 80 1%Mer 3° Feb +e RAs on fh -mg? ge a i a ee a = 

eo? Gas & = se Ne seeameccigl Benat Aviation > comin % 51% atie Saie 100 sam Mar Hs > 

© prior preferred__-_________ 100 100% 100% 102% 100 99 Jan 108% Pe Olle re eC fa 2 2 Mar 574 Jan 

6% preferred 100 3-73 2. 73 50 70 Feb 79 Ve Jan Sinks} tg Gh me wre: a a wr eee 
Eastern Mass Street Ry CORD eh OO pot 6% 6% 100 6% Feb 7% Jan b Mfg Co . ¢ oe + 21 22% = 2,450 20% Jan 2744 Jan 

6% Ist preferred paseo Bice ane Sth 103% x106% 145 103% Feb 115 Feb liss & Laughlin Ine common-__-__-~- -- 29 30% 300 29 Feb 354% Feb 

6% preferred class B_------~~-- 100 130 124 130 128 115 Jan , ’ 

5% pid adjustment_____-__-__- — 31 32% — aa = 2 Bone (Georse W). -Gpep-—--<-- o----710 18% «17% 19% = 2,500 15% Jari 22 Feb 
Rastern SS Lines Inc co ae ms 20 20. 160 20 Feb 35 Jen . rg- et] wi common___-__--~- = 46% 464% 200 46% Feb 55 Jan 
Employers bd Assoc___----------- 4 = 43% 43% 25 40% Jan 46 Feb "ecaaen ayer oe: 11 12 1,150 9% Jan 12 Mar 

Service 1 , D , ve 
Engineers . Sede 324% 35% 230 32% Feb 3934 Feb Brus Go (8 L) common 5 43 a 43% 450 41% Feb 45% Jan 
First National Stores e 7% i - %, ston =e common. ' a 14 300 10% Jan 16% Jan 
lle yy > eared i i 8 pote is, 1 ca rg S46 ye Burton-Dixie Corp 12%. 23% 232 24% 650 22% Jan 27% Jan 
Gillette Safety Razor Co-------* 29% 28% 31% 389 22% Jan 33% Feb eeatimmatntse hase ae Se a ee Rt cam 
Bakeries class A_..___-__ Py 1 y Castle & Co (A M) common--_-_---_- 10 BS 36%, 36% 50 33% Jan 41%4 Feb 
Hajperay. st ae 1% 1h a etd yang . a Central Illinois Pub Serv $6 pfd_---- * 107% 107 107% 360 x107 Feb 113. Jan 
Isle Royale GCaemer.........--.--.-~18 neat 3% 4 1.050 3 Jan 45% Feb Central Tl Corp common____-_1 =. 4 4% 300 4 Feb 5% Feb 
° i a . ' ee Central S W Util POS ceri ———— FE 12% 11% 12% 2,800 10% Jan 13% Jan 
/ a 49% 52% 775 48 Jan 58% Feb , : y 
Loew’s Boston Theatres__._..-__..- 25 20 20% “6 18% Jan 221, Prior lien wane a= 119 124% 170. 115 © Feb 124% Feb 
-- 8 . v2 Feb Preferred .. * 193% 190 193% 2310 184 Jan 196 Feb 
Maine Central RR common___-__--. 100 13% 12% 13% 750 1% Jan 14 Feb 
. , : Central States Pr & Lt pfd_i_---...° 13 13 13 20 13. Mar 16% Jan 
5% preferred -~---------------- 100 52 50 53%. 165 50 = Jan 56% Jan Cherry Burrell Corp common___-_..--5 “1% “1% x~s¥% lay 20 Jan 22 Feb 
For footnotes see page 1194. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 1 





Par 
Chicago Corp eonrmon 1 





preferred ee 
Chicago Elec Mfg class A’ pfd_______* 
Chicago Fiexible Shaft common..__.. 


Chicago Towel Co conv preferred____* 

Comnuten emmea) — a 
Cities service Co common______--_- 10 
Club Aluminum Uten Co com_ _---. ” 
Coleman (The) Co dnc. —_____._.<_«.- 5 


Commonwealth Edison NOL 
Consolidated Biscuit common_______~-_ 


Consumers Co vic partic pfd______ 30 
Crane Ce common... --.4k- 25 
Cudahy Packing Co— 

4%2% cumulative pid (new). ~~ 100 
Decker (Alf) & Cohn Inc com___-__10 
peese & Co deamon... 
Dodge Mfg Corp common new______- 10 
Doehler-Jarvis Corp —.__.-_------__. 5 
UVomestic Industries inc class A_...-1 
Eddy Paper Corp (The)_.____-_______ * 
Electric Household Util Corp_.__---~~ 5 
Elgin Nat Watch Co___.-.-..__---_- 15 


Fitz Simons & Connell Dredge & 
Deck Co common 





Flour Milis of America inc. __..-~- 5 
Four-Wheel Drive Auto__.____--_____ 10 
General Candy class A____._______-___5 
General Finance Corp common _-__-_ 1 
General Motors Corp common ___-_-_-_ 10 
General Outdoor Adv common wad 
Gipson Retrigerator Co common-_-_ __- 1 


Gillette Safety Razor. common______- ° 
Goldblatt Bros Inc common___-_____-__* 
Gossard Co (H W) ecommon___-____-_- bd 
Great Lakes D & D common___-_-_-_--_-_ bd 


Harnischfeger Corp common ______-- 10 
Heileman brewing Co G capital_____~ 1 
Hein Werner’*Motor Parts_..._-_--~. 8 
Hibb Spencer Bartlett common __-___ 25 


Horders Inc common_________-_-__-__-_-* 
Houdaille-Hershey common * 


Hubbell Harvey Inc common. 5 
tupp Motors common (new) .---_--~ i 
Illinois Brick Co capital__....___~- 10 
Illinois Central RR common = ._1@ 
Indep Pneum Tool vtc new__..._--~--~- ad 
Indiana Steel Prod common_.__.__..1 

YE EEN SORE Se Ca SRS 78 
Katz Drug Co common____._._---~- i 
Kellogg Switchboard common-_-_-____ . bd 
Ken-Rad Tube & Lamp com A coe 
Kentucky Util jr cum Pr _.50 

6% preferred —_.__- s. _..100 
La Salle Ext Univ common___-.- ~~~ 5 
Leath & Co common -..----.. a 

Cumulative preferred  _......_-..- ad 
Libby McNeil & Libby common-_- _-_.-..7 
Lincoln Printing Co common... 1 
Lindsay Light & Chemical com-_.__-_- » 

7% preferred —~~..-~- ae 10 


McWilliams Dredging Co common_-_-_-_* 
Mapes Consol Mig capital___....._..-* 


Marsnall Field common___.....----.* 
Mickelberry’s Pood Prod com __.._.-.1l 
Middle West Corp capital_._.___- = | 
Miller & Hart Inc common vtc.__--. 

$1 prior préeferred___-........i.... Ww 
Minneapolis Brewing Co common-_-_-_-1! 


Monroe Chemical Co preferred_-__- 
Muskegon Mot Spec class A___-~-~- 


* © 


National Pressure Cooker common _ _.2 


National Standard common _.____-_- 10 
North American Car common .___- 20 
Northern Illinois Corp common-__-_-_-_- . 
Northwest Bancorp commuen___.____* 
Nor West Util 7% preferred_____-_-- 100 
Nunn Bush Shoe common-___-_-_-_--~-~- 2% 
Gul. Mftg...comiiien.. se 1 
Peshodv Coal Co class.B com___..—--. a 

6%: Beeterrel o-6c.c——.~. s 100 
Penn Elec Switeh elass A- uc. - b 


Pennsylvania RR capital__.._-...--. 
Peoples Gas Lt & Coke capital_---100 
Moor -& Co class- Ba...-.-_.....-.--. 


Potter Co (The) common _ _..__ Aeselibieiaal 1 
Pressed Stee! Car common-____---__-_ 1 
Process Corp (The) common_.____-_~_~ * 
‘Rath Packing common___..._-__.__1n 
Raytheon Mfg Co common_-______- 50c 
Sangamo Electric Co common _-_-___- . 
Sears Roebuck & Co capital__________ * 
Serrick Corp class B common ___.____ i 


Signode Steel Strap Co common_____* 
Sinclair Oi] Corp ° 
Scuth Bend Lathe Works capital__._5 
Ep el Inc common 2 

is Nat Stockyards capital______¢ 
Santer Dredge— 








CO oi reception eocieghifesgsninge alin ange 1 
Standard Oil of Ind capital _...____ 10 
Sterling Brewers Inc common_______- 1 
Storkline Fur Corp common _________ 10 


and Machine Too! commen-.-_-_» 
Swift & Co capital 25 








Texas Corp cepital....... 25 
Trane Co (The) common _____ __.__ 6 
208 South La Salle Street Corp com__* 
Union Carbide & Carbon capital._____ * 
United Light & Rye wi_--_-__-_____ 
U S Steel common ° 
Walgreen Co common_—______________ ° 
Westinghouse Elec & Mfg— 
CNOB — iii ih ns 12% 
Wieboldt ‘Staves Inc common_._______ . 
Cumulative ‘prior preferred________ * 
Wisconsin Bankshares common __..__ ° 
. Woodall Indust com ° 





—- 


Week's 
Range 


of Prices 
Low High 


5542 


4 111% 


9% 
23 42 
48 2 
13% 
12 
16% 
13 


1842 


30 
4154 
11 


17% 
1842 
34 

22% 
38% 


12 


3934 
9%e 
26% 
20% 
39 


53% 
27 
53 


2 101% 


25% 
87 


40% 


35% 
33 


105 


17% 
16% 


Safes 
for Week 
Shares 


24,750 


550 
80 
150 
10 
50 
900 


400 


200 
10,500 


950 
30 
100 


9,950 


5,100 


2,550 
530 


1,600 
200 
200 
200 

50 


490 
100 


250 
2,900 
600 
850 
1,500 
200 
180 
1,800 
900 
50 
100 
1,300 
100 
170 
100 
600 
1,700 


200 


1,560 
50 
20 


850 
200 


Range Since January 1 


Low High 
8% Feb 10% Jan 
Jan 65 Jan 
Feb 32 Jan 
Feb 48% Feb 
Jan 117 Jan 
Jan 82 Jan 
4a. Feb 34% Feb 
Jan 9% Mar 
Feb 25% Jan 
Feb 35% Jan 
Feb 25 Jan 
Jan 47 Mar 
Jan 42% Jan 


Jan 104 Feb 


Jan 2642 Jan 
Feb 50 Dec 
Feb 16 «=6Feb 
Feb 30 Feb 
Jan 8% Feb 
Jan 65%4 Feb 
Jan 28% Feb 
Jan 61 Feb 
Jan 18 Feb 
Jan 10% Feb 
Jan 27 Feb 
Jan 22 Feb 
-Jan 1642 Feb 
Feb 79% Feb 
Feb 23% Jan 
Jan 14% Jan 
Jan 32% Feb 
Feb 20% Jan 
Jan 26 Feb 
Jan 25% Jan 
Jan 29 Jan 
Jan 24%, Feb 
Jan 23% Jan 
Jan 60 Jan 
Jan 22% Jan 
Jan 27% Feb 
Feb 33% Feb 
Feb 10% Jan 
Feb 20% Jan 
Feb 44% Jan 
Jan 39% Feb 
Jan 16% Feb 
Jan 9 Mar 
Jan 16% Feb 
Jan 15 Feb 
Jan 8% Feb 
Jan 55%, Feb 
Feb 111% Feb 
Jan 10% Feb 
Jan. 24% Feb 
Jan 49% Jan 
Jan 14% Feb 
Feb 144% Jan 
Jan 19 Feb 
Feb 15 Feb 
Jan 19%4 Feb 
Feb 47 Feb 
Feb 46 Feb 
Jan 23% Feb 
Jan 25% Feb 
Jan 9% Feb 
Jan 16% Jan 
4 Mar 18% Feb 
Feb 5542 Jan 
Jan 36 Feb 
Jan 534% Feb 
Feb 50 Jan 
Feb 23% Jan 
Jan 1642 Jan 
Jan 32 Feb 


Jan 170 Feb 


Jan 27 Feb 
Jan 13% Feb 
Feb 11% Feb 
Jan 118% Feb 
Jan 2442 Feb 
Feb 47% Feb 
Feb 96 Mar 
Feb “25 Jan 
Jan 9% Feb 
Feb 29%, Feb 
Feb 8% Jan 
30% Mar 33% Jan 
Feb 27 £4Jan 
Jan 31 Feb 
Jan 45 Jan 
Jan 12% Jan 
Feb 20% Jan 

2 Feb 20%4 Jan 
@ Jan 37% Jan 
Feb 2544 Jan 
4 Feb 45 Jan 
Jan 8% Feb 
Feb 44% Jan 
Jan 9%4 Feb 
Jan 263%, Mar 
Feb 22 Jan 
Feb 61 Jan 
Feb 61 Jan 
Jan 30 Jan 
Jan - 54% Jan 
Feb 109% Jan 
Feb 34% Jan 
Jan 97% Feb 
Jan 42 Jan 
Feb 39% Jan 
Jan 37 Jan 
Jan 106 Jan 
Jan 19 Jan 
Feb 17% Jan 





STOCKS— 


Wrigley (Wm Jr) Co eapital bf 


Yates-American Machine ca tal_____5 
Zenith Radio Corp common on 


Unlisted Stocks— 
American a’ & St San com...__° 


Anaconda pper —— ae, | 
Atch Top & Santa Fe Ry com__.__ 100 














en Steel Corp common_______ ° 
right ~3 
General Electric Co eo 
Interlake Iron Corp common____. enna? 
Martin (Glenn L) Co com Ween ey 
n-Kelvinator eames 
ork Central | RK 
Paramount Pictures = 1 
Pullman Incorporated __..... . 
Pure Oil Co (The) common___._______* 


Radio Corp of America common______* 
Republic Steel Corp common_________® 





Standard Brands common___...____ ° 
Standard Oil of N J ~25 
Studebaker Corp common 1 





U S Rubber Co common 


Rast. 
Sale Price of Prines 
Low High 


10% 


21% 


78 Ye 
10% 
36% 


20 Ye 


4442 


9 “% 
45%% 
165 


38% 
21% 
275% 
62% 
59 42 
20 


15% 
32 


62% 


272 


7842 
11 
36% 


21% 
47% 


62%" 


29% 


Sales 
for Week 4 
Shares Range Since January 1 
Low High 

50 78% Feb 81%4 Feb 
800 10%g Feb 12% Feb 
300 3642 Feb 42% Jan 
1,600 18 Jan 23 «Feb 
1,700 43% Jan 51% Feb 
7 ih 104 Jan 110 Jan 
tian 94% Jan 106 «=6(Jain 
2,400 7% Jan 12% Feb 
1,100 45% Feb 51% Feb 
100 13% Jan 20% Feb 
100 38%4 Feb 44 Jan 
1,700 21% Feb 25% Jan 
1,300 27% Feb 35 Jan 
200 58% Jan 71 Feb 
100 59% Feb 67 Feb 
900 20 Feb 23% Jan 
2,200 15% Feb 196s Jan 
1,600 30 Jan 40% Feb 
100 62% Feb 69% Jan 
300 2742 Feb 34 dan 


ait 66% Jan 72% Jan 








Cincinnati Stock Exchange 

































































co. oa 
Range tor We Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Aluminum Industri sie A rg 
BR ESS ha Le * ee 23 Y, \, a, V, 
american sousiey Machinery______ 2c oes ry Ye 3 ¥ 177 rth Peo ai% ro 
erican Products __ ss l ; 
pein See nnicaaioenancon shes 33 ¥ a 
Burger Brews : sacs. skein * 4 14 i a. oo os . = on = 
he GR RRR ESRC Ss Se aE * 14 : 3, 
Cincinnati Ball Crank__....... | ae ae t% se at Ve rose o% a 
Cincinnati Gas & Elec pfd__.._____ 100 ss 114 114 23 121% Jan 115. Feb 
RB. > P. a SRI 20 a 109 109 60 109 Jan 110 Jan 
— innati Street 50 15% 15% 15% 481 14 Jan 17 Jan 
incinnati Telephone —~ ~~~ ._______ 50 ie 895% 92 182 89% Feb 95 Féb 
Cincinnati Union Stock Yards___.___ bd ad 12% 12% 480 12% Feb 135g Feb 
Crosley Corp Sp crkbaherseeanm nme tarot . se 385, 385% 50 38% Feb 3855 Feb 
Cotte) Tees 22 “ ved 16 16 20 15 Jan 16 Feb 
EEK aay “4 12 12% 7 
small ae tial wi 2 375 12 Jan 12% Ja 
‘os vi ag ec a al cl 100 a 110 110 15 108 Jan 110 ** Feb 
ey mg ; wa 10 21% 19% 21% 135 19% Feb 24% Jan 
y i EE ES ITT: MOOD. bd cia 95% 98 46 80% Jan 101 = Feb 
Formica Insulation ~__.__.____ ° 30 om 30 70 2914 
aay ee 2 Jan 37 Jan 
a. Art ... "id tit 58 15 57 Jan 61 Feb 
— i sinaliiesgs SAID ini nailed sick daSe.cg cal a ad w ti 4\, 33 4% Feb 442 Feb 
te atclonl oe od 11% 11% 20 11% Jan 13% Jan 
Sree RCC O RU stinkin deka en es 100 wil 49% 51 125 48%, Feb 51% Jan 
ger s at 47% 48% 165 44% Jan 49% Feb 
OO eae ee od 7 7a, 
’ 2 a ia aa a a a he Boy a 112 6 Jan 
Little Miami ae Re agape “eS RRS 50 oS 119 119 19 118% Jan oy io 
EO EEE DEE. s ods 30 31 95 2842 Jan 34% Jan 
Procter & , Gamble... ........ * 625% 61% 655% 598 6173 Feb 70% Ja 
a - 4 vA 7 n 
poe a | Ae eens 100 sal 250 250 60 250 Feb 250% Feb 
Me -CINDR i ee al * eat 29 29% 300 29 Feb 3042 Feb 
CHR: TD - cc Maieiinmrtde. cicnseiiainn ned * 7 7 7% 840 642 Jan 8% Feb 
wD & Paying Care... 10 wi 63% 63% 110 62% Jan 67% Feb 
OS ERE po PS, ° ae 37% 38 100 32% Jan “3h Feb 
PN ii aid ae ee 50 = 52 52 19 50 Jan 52 Feb 
PE I ae 10 an 134% 13% 10 12 Jan 1342 Feb 
Uniistea— 
American Rolling Mill 25 30% 285% 31%; 845 27% Jan 4 
City Ice & RE ae SOE SS ws ip “3 33 ys 33% 94 28% Jan =e re 
I eS 28 Ye 274%, 29% 79 27% Feb 345, Feb 
Columbia Gas ene aouian ll’ 10% 12% 635 9% Jan 14 Jan 
Re NR i a. 15% 15% 50 15% Feb 19% Feb 
General Motors 10 72% 70 75%, 495 70 Feb 80 Jan 
oe ER ie 20% 20% 82 20% Feb 23% Jan 
Seanad Beant. 2... ..........-....0- ® a 41% 42% 35 41%, Feb 4834 Feb 
Timken Roller Bearing___.__._.________ . te 58%, 58% 7 585. Feb 65% Jan 
Frida Week's Bales 
Last Range for Week 
6TOCKS— Sale Price of Prices Shares Range Since January 1 
Par teow High Loe Righ 
Addresso-Multigraph (UN)___-____- 10 ev a35% a35%4 80 32 Jan 41% Jan 
Akron Brass Mig 50c re 8% Ble 125 8%, — g Feb 
Allegheny Corp 1 aot a6% a7 180 5% Jan 8% Jan 
American Tel & Tel 106 ci 189% 191 212 185% Feb 195 Feb 
Srewing Corp of America___________ 15 ain avj74%a74% 1 72 Jan 80 Jan 
City Ice & Fuel ” ‘pial a32% a33% 135 28% Jan 35 ¥ 
Cleveland Cliffs Iron preferred_______ ° -— 2 os 0UC«M CS t0r"G San 
Cleveland Graphite Bronze (UN)_____ 1 pkg a60% a64V% 50 57% Jan 66 Feb 
Cliffs Corp common 5 27% 27 30 1.671 26% Jan 34% Feb 
Commercial Bookbinding __..._______ ° a 27 27 40 24 Feb 27 Feb 
Consolidated Natural Gas... __ 15 Bes a43% a46% 318 43 Jan 48 Feb 
Detroit & Cleveland Navigation_____-_ 5 ANS, 1 1 8% Ja 3% 
Electric Controller _...__.____________ eyo a” p- » 7 65 - Son 68 g oe 
Erie RR (Un)_ as a1l9 al9 50 17 Jan 23% Jan 
Pauitiess Rubber __...__._._________ s 30 30 30 50 28% Jan 31 Jan 
Firestone Tire & Rubber (UN)______ 25 ae a7l av72% 35 66 Jan 80% Jan 
| aa ee ee SEP 1 <i al3% al3% 50 10% Jan 15% Feb 
General Electric (Un) . ae a45% 04842 396 45 Jan 52 Feb 
General Motors - 10 ae a71% a75 345 71% Feb 80% Jan 
General Tire & Rubber common______ 5 wed a385% a40'2 60 37%2 Feb 45% Jan 
Glidden Co (Un)___- + 40 48640 110 36% Jan 45 Feb 
Goodrich (B F) common____________ a a69% a72%¥% 100 68 Feb 79'4 Feb 
Goodyear Tire & Rubber common____* ek a60% a61% 14 585% Jan 71% Jan 
Gray Drug Stores_...---.----.------ . ei 23%, 24% 448 22% Jan 26 Jan 
Hale Bros common 5 35% 34% 35% 209 31 Jan 36% Feb 
Industrial Rayon (Un) ° fal a71% a75% 175 6542 Jan 84% Jan 
Intevlake Iron (Un) * a16% a16% 016% 150 13% Jan 2044 Feb 
Interlake Steamship ® 45 45 45 125 41 Jan 4542 Feb 





For footnotes see page 1194. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 1 




































































Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Jaeger Machine ----.-----.---------* _ 34° 32 108 30%2 Jan 32 Jan 
Jones & Laughiin__-_-~~------------ . bit. a44% a45% 70 407. Jan 53% Feb 
Kelley Island L & T_---~-~--+------- . am 1534 16% 925 1546 -Jan 17% Jan 
Lamson & Sessions.__-_------------- 10 a 15 15 150 1444 Jan 1734 Feb 
McKee (A G) class B__----- — - agp 56 56 25 56 Feb 60° Jan 
Medusa Portland Cement_----~----- . 45%8 45. 46% 295 40 = Jan 47 Feb 
Metropolitan Paving Brick--~-------- ms iat 1s = «18 120 16%4 Jan 19 Feb 
National Acme -~-~---------------- 1 sii a34 Ye a35 6 65 32% Jan 39. ~Feb 
National Tile & Mfg_---~----~-------- m ie 653 Ts 600 6% Jan %% Jan 
N Y¥ Central RR (Un) ----------—--- te a28  a30% 222 27% Feb 35%, Jan 
Ohio Brass class. B___--------~------ - ma a3612 a36% 13 34%3 Jan 393% Feb 
Ohio Oi! ¢Un)--------------------- - om a19%4 a21's 120 19%, Feb 23 Jan 
Pasker Corp ——-----~~~----------- " - 3342 33% 100 3342 Feb 35 Jan 
Patterson Sargent ------------------ * 24% (24% 26 435 24 Jan 7 Feb 
Pennsylvania RR --~-~~------ ------ 50 oe 415% 435% 353 4i% Feb ‘47% Feb 
RR IN hick Sch ilstors <nioan agree ia al5%2 al65s 85 16° Feb 19 Jan 
Reliance Electric & Eng_-_----. ------ ] TaN a267%, a267%% 14 2655 Feb 347_. Jan 
Republic Steel (Un) e Y ae a32 035% 778 295% Jan 407%, Feb 
Richman Bros + wie 51%4 53 433 51% Feb 60 Jan 
Seiberling Rubber ~..-~-----~----- --* a a14%4 al7% 95 16'2° Feb 22... Feb 
Standard Oil of Ohio 10 Law a22% a22%4 480 2245 Feb 25'2 Feb 
Thompson Products Inc ¥ oa a537%— a54%e 39 54 Feb 68'2 Jan 
S 6 Med (Gah... | F 8544 85%4 495 79% Jan 973— Feb 
Van Dorn Iron Works-.--~.-------- 2 32 31 32% 971 29 Jan 341% Feb 
Warren Refining & Chemical__-_~-~~- 2 se 5 5 200 4°4 Jan 55, Jan 
Youngstown Sheet & Tube common_-* af 6272 64% 182 62'2 Feb 7442 Feb 
Youngstown Steel Door (UN)_~----~-- ¥ om 25% 264 145 25 Jan 31 84«Jan 
WATLING, LERCHEN & Co. 
Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 
Telephone: Randolph 5530 
Week’s 
a Range ter We Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par High Low aigh 
Allen Electric 1 6% 534 6% 3.500 412 Jan Tle Feb 
buuwin Kuoper —.......----~_--_...- 2 16% 1542 18 1,110 1542 Jan 19 Jan 
Brown, McLaren 1 4% 4 453 2.245 3%4 Jan 5: Feb 
Burroughs Adding Machine--+--~-~-~- , ae 17% 1844 1.421 1714 Feb 197, Jan 
re Oe eememenen anit Ba’ 118% 120 350 11812 Feb 135'2 Jan 
Consolidated Paper —~--.....-~----~- 10 yAS 183, 21% 965 18°, Feb 23 Jan 
Crowley, Milner -~.--..--.---~----- <a 154s 15% 100 1548 Feb 17 Jan 
Detroit & Cleve Navigation._..---~-_- 10 854 es" 9 5,348 8 Feb 91, Feb 
Detroit Edison common __--.._--.._ _26 2634 261% 267% 2741 25 Jan 27% Feb 
Detroit Gray Iron--_--.-----.-~---- 5 648 6-26 u, 320 514 Jan Feb 
Detroit Steel Corp ____.-~---------- 2 25 24% 25 450 24 Jan 27'4 Feb 
Federal Mogul -----_~_----~_-------- 5 ee 26...” 26 150 26 Feb 30'2 Feb 
Federal Motor Truck common_-_-_-_-_-- sd 1534 15% 38% 200 1534 Mar 18!4 Jan 
Frankenmuth Brewing -__.~~---~----- 1 nae 750 512 Feb 6°4 Feb 
Priar’s Ale ~.-.-------~------------- 338 334 315 525 3% Feb 4 Feb 
Gemmer Mfg class B__----_----- ---° se 18% 1834 100 18%4 Jan 2214 Feb 
General Finanee ——----------------- oo 14% 14% 208 13. Jan 1675 Feb 
General Motors common-_--__-_------- 10 ty 7144 75 2.300 7114 Feb 80 Jan 
Goebel Brewing ~-------------------1 634 7 73 1.705 6%, Jan 8% Feb 
Graham-Paige common ------------- pai 12% 132 782 1042 Jan 15% Jan 
Hoover Ball & Bearing-.-~---~-----~- 10 oe 23s «24 210 23 Feb 25%, Jan 
Hoskins Mfg common --—-----~------ 242 18% 1774 18% 790 17% Jan 18% Feb 
Hudson Motor Car_---~_------------ ¥ es 2712 27% 260 2912 Feb 34 Jan 
Hurd Lock & Mfg-----~------------- 1 834 842 87s 900 8 Jan 10 Jan 
Kingston Products ~~~-~~---------- 1 ste 2 Ble 550 7% Jan 914 Feb 
Kinsel Drug ----------------------- 1 342 3% 355 1.550 3% Jan 4 Jan 
Kresge (S S) common--__----------- 10 a 36% 36} 314 35 Jan 39 Jan 
Masco Screw Products__--~--------- 1 45% 4 47 6.210 3% Jan 5 Jan 
McClanahan Oil common---__--------- i 3 273 3% £16.867 234 Feb 334 Jan 
Michigan Die Casting-------------~~ 1 6 573 648 3.565 5 Jan 7 Feb 
Motor Wheel ---~~~-~--------------- Pik: eae 29 29 100 29 Feb 30% Jan 
Murray Corp common-__-----~-~~~- 10 17% 17% 177 100 177% Feb 21% Jan 
Packard Motor Car_---~~~----------- na 1012 11 1,150 10% Jan 12% Feb 
Park Chemical Co common __-__----__- 1 654 6%. 7 1.150 5% Jan To Jan 
Parke, Davis common-_-_-_------------ : 36 44 3614 367% 211 36 Jan 39 Feb 
Parker Wolverine ~-----_---------_- . ss 29 «30 1.050 29 Jan 32% Feb 
Peninsular Metal Products-_--------~ i 6 6 6% 2.100 55% Jan 7 =%dJan 
Mickel (H W) Co__......-.......3 a 5 5 i 900 5 Feb 6% Feb 
River Raisin Paper. ~ 7% 72 7% 550 6% Jan. 8% Feb 
Scotten-Dillen 10 = 12 12- 12% 3.202 11% Feb 135% Jan 
Sheller Mfg new common_-_--_---~---- 1 <3 12 #123 412 12 Feb 13%, Feb 
Simplicity Patt common-__--_---------1 a BY Ble 70 634 Jan 9%, Feb 
Standard Tube B common-_-_----~~--- 1 ez Tig 8 1.040 6% Jan 9% Jan 
Tivoli Brewing i 6 6 612 1.395 6 Feb 8 Jan 
Udylite Co -- ----1 12%% 12% 13 750 12 Jan 13% Jan 
Union Investment common___--__---- » z < 8 81% 700 8 Jan 8% Jan 
United Shirt Distributors.._..--.---~- > eth 914 914 100 915 Feb 10% Jan 
Warner Aircraft common___-_------- 1 6 5%. 6% 8.920 45%, Jan 6% Jan 
Wayne Screw Products_------------- 4 1044 9% 10%, 1,300 9 Jan 12 Jan 
i 
Friday Week's Sales 
Last Bange for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Bandini Petroleum Co ----------.. --1 415 434 3.340 4 Feb 6% Jan 
Barker Bros Corp common ____..-_ 34 __. 951% ad5136 100 42 Jan 53 Feb 
Barnhart-Morrow Cunsolidated______. 1 80 7 80 2.400 75c° Feb 1.00 Feb 
Berkey & Gay Furniture Co_---.....1 Sa 5% 5% 300 5 Jan 6 Jan 
Blue Diamond Corp _._.....-._-__ 2 ae 6% 7% 1,745 6°53 Feb 7% Jan 
Bolsa Chica Oil Corp-_--------_____1 5>3 5%. 5% 3.955 544 Feb 6% Jan 








FAIRMAN & CO. 


ALLEN & CO., NEW YORK 





Member Los Angeles Stock Exchange 


Direct Private Wires to 


COMPLETE INVESTMENT 


AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Streete—LOS ANGELES 14 — TRinity 4121 














STOCKS— 

Broadway Dept Stores Inc common-__* 
Byron deckson Co................-..- > 
California Packing Corp commoun---__ e 
Central Investment Corp_._.-_-____100 
Cessna) Aircraft Co_._----------~-.---1 
CERN CRG epee 2 5 
. Colorado Fuel & Iron new__._------~- ° 
5% conv preferred_.__.......... 20 
Consolidated Steel Corp ° 
Preferred ° 
Creameries of America, Inc BPE ER 1 
Douglas Aircraft ir a el 
Dresser Industries (new)......-.-~- 50c 
Electrical Products Corp__........._. 4 
Exeter Oil Co, Ltd class A_____---_-__ 1 


Farmers & Merchants Nat’l Bank_._100 
Parnsworth Television & Radio... 








RRR EI ERIS iS I 
Fitzsimmons Stores class A... 1 
General Motors Corp common--.-..__ 10 
Gen Paint Corp common ______--_-.- * 
Gladding, McBean & Co_.__._______~ . 
Goodyear Tire & Rubber Co com_.._* 
Hancock Oil Co ‘‘A’’ common_-_-___-_ bd 
Holly Development Co = 1 
Hudson Motor Car Co___---_~.--.--- e 
Hunt Foods Inc common_______--_-.. 10 
Hupp Motor Car Corp___.._-_--_.__- 1 
Intercoast Petroleum Corp______--~ 10c 
Jade Oil Co_.. inhi 10c 
Lane-Wells Company —-.---------.._ 1 
Lincoln Petroleum Co __...--- . _- 10c 
Lockheed Aircraft Corp_______-._--__ 1 
Los Angeles Investment Co___ ~~~ 100 
EE Es ES eee eee ee 1 
Menasco Manufacturing Co... .--._ 1 
Merchants Petroleum Co___ _-_-~---- 1 
Monogram Pictures Corp... .-.._ 1 
Mt Diablo Oil, Mng & Dev. Co___-_-_~_- 1 
Nordon Corporation. Ltd. _...--..--_ 1 
Northrop Aircraft, Inc._..-.--.-_--- 1 
Occidental Petroleum Corp____ ~~~ 1 
I E.G ic tk eo metenenseous 1 
Pacific Clay Products._............. : 
Pacific Finance Corp common-_-_---_-- 10 
Pacitic Gas & Elec common _-_--_--_ — 

ee! S| eee 25 
Pacific Lighting Cerp common____-_-_* 


Pacific Public Service lst pfd__.__-_- ‘ 
Revublic Petroleum Co common ______1 


ee SII os dininderstin erence ae 50 
Rice Ranch Oil Co____.-.-.---.-.--- 1 
Richfield Oil Corp common-_-_-.--- - ° 

IID ceivosi cessenssbdnieeiiiciislen dink igadigiamestnns 
Ryan Aeronautical Co__.-..---.----~-- 1 
Safeway Stores, Inc.----..---~-.---~~- a 
Security Company 2o46........2.--- 30 
Shell Union Oil Corp__.-...------.15 
Sierra Trading Corp__-_---.-----~- 25c 
Signal Petroleum Co (Cal)-~------~-- Ll 
Giieleir Cll Cott. nncincnccnn-—--w ° 
Seber: Aivetatt Ti... ducks octine anno 1 
Southern Calif Edison Co Ltd_------ 25 

6% preferred class B_.---~----~- 25 

512% preferred class C.___.__----- 25 
Southern Calif Gas Co 6° aie le aa 25 

6° preferred class 7 eles < se 
Southern Pacific Company---------- ° 
Standard Oi] Co of Calif.....----- aut 
Sunray. Oil Corp......-......--.---.- 1 


Taylor Milling Corp. ------- 
Transamerica Corporation___-—-~-- Sisal 
Transcontinental & West Air Inc----5 


Union Oil of California_.-------- 25 
Universal Consolidated Oil Co ------ 10 
Weber Showcase & Fixtures 1st pfd__* 
Western Air Lines Inc_...-~-~----~---- 1 
Yosemite Portland Cement pfd_----- 10 


Mining Stocks— 





Alaska Juneau Gold Mng Co-_------ 10 
Black Mammoth Cons Mng Co----- 10¢ 
Calumet Gold Mines Co. _..---~----- 10c 
Cardinal Gold Mng Co 1 
Cons Chollar G & S Mng Co-----~----- 1 


Imperial Development Co Ltd-.----25¢ 
Zenda Gold Mining Co 25c 





Unlisted Stocks— 
Amer Rad & Stan San Corp_-_------ . 
American Smelting & Refining Co-__* 
American Tel & Tel Co 100 
American Viscose Corp...---------- 14 














Anacenda Copper Mining Co-- 50 
Armour & Co (II!) 5 
AT & S F Ry Co 100 
Atlantic Refining Co _....-.----~--- ~25 
Aviation Corporation -~..---~--.-----3 
Baldwin Locomotive Works vitc--.--- 13 
Bendix Aviation Corp.__._..~------- 5 


Bethlehem Steel Corp......---.-----.* 


Friday Week's 
Last 


Range 
Sale Price ef Prices 


a5 48% 48' 
= 31% Site 


eas a40'2 a42%, 
kam 140 141 


ae 8'2 B% 


~. €l118%% al25%e 
-> 19 19% 
oni 21% 213% 
38728 36 39% 
Lam 3034 31 
rie 22% 242 


-- a915% 
ae 25a 
17“ 16%4 
95c 
—_ a370 


a93 
25 Ya 
17% 
1.00 
a370 


16 16 17% 
Vy Ba a, 


Peed 87% 


eS 70%4 72 
2342 23 
2742 2732 

ee F 6154 


is 84 84 
at 1.40 
id a275., 
ole 3542 37 
ane able a9 


1.05 
20c 
17%4 18 
1.15 
Est 372 3742 
_. 220042 a200'2 


1.35 1.50 
6% 758 
45c 
na 875 
Bs 1.40 
28c 
Sty 1144 


as 60c 67 ec 
1.80 ; 


oie 12 12 
pe al37_ al3% 
4342 4342 
43 43 43 


3034 


ald 
15¢ 


19c 
2.25 


‘on 6c 8c 
18¢ 


21'4 20% 21% 
a625s8 a62 a635% 
—. 186% 186% 
a6442 2615, a66% 
4638 444, 46%. 
14 13 14 
-~- a97% alOlls 
a36%4 a35 a36% 
i 11% 1242 


"eer 3212 34 
-- . 8515, a5342 
ate 98 98%, 


Sales 
for Weck 
Shares Range Since January 1 
High Low No. “? Low High 
335 438 “Jan 64 Jan 
100 31% Feb 31% Feb 
155 41 Jan 45 Jan 
112 114 Jan 176 Jan 
810 6%3 Jan 9% Feb 
599 12944. Feb 13342 Feb 
255 17'4_ Jan 235% Jan 
122 21%, Feb 24 Feb 
1,805 3442 Jan 454% Feb 
1,000 30 Ve Jan 31 Feb 
1.715 22'2 Feb 26% Feb 
70 on wapee eke Zon 
384 25's Feb 32%4 Jan 
1,382 167, Feb 20%, Feb 
7,720 95c Mar 1.25 Jan 
1 370 Feb 385 Feb 
1,508 16 Feb 19%4 Jan 
9,181 yy Mar 1 Feb 
500 8 Jan 9% Jan 
1.776 70%4 Feb 79%4 Feb 
350 2153 Jan 26 Feb 
400 27'2 Mag 31 Jan 
340 61% Feb 64142 Jan 
184 84 Feb 91% Jan 
350 1.40 Feb 1.90 Jan 
43 2942 Feb 32 Jan 
775 27 Jan 39%2 Feb 
145 $58 Jan 10% Jan 
10,100 1.05 Jan 1.55 Feb 
6.000 20c Feb 30c Jan 
267 17*4 Feb 207%, Jan 
2.050 1.15 Feb 1.50 Jan 
220 37% Feb 42%2 Jan 
3 200 Jan 202 Jan 
15.800 1.05 Jan 1.50 Feb 
8.745 64, Feb 8%, Jan 
3,600 27c Feb 55c Feb 
300 8 Jan 10% Jan 
2.600 1.00 Jan 1.50 Jan 
13,700 25¢ Jan 37c Jan 
150 11°, Feb 13% Jan 
200 60c Feb 75e Jan 
16,782 1.45 Jan 2.70 Feb 
200 12 Feb 16'2 Jan 
6 13 Jan 164s Feb 
712 41 Jan 447%, Jan 
1.000 42°, Feb 43', Jan 
460 59 Feb 63'2 Feb 
100 2744 Jan 27%. Feb 
5.976 87_ Jan 105s Feb 
20 51 Feb 54 Jan 
1.500 55c Jan 65c Jan 
3.735 14'4 Feb 17% Jan 
500 3% Feb 4%, Jan 
700 8 Feb 10 Feb 
288 25%4 Feb 27 Feb 
25 5342 Jan ." Feb 
50 31'2 Jan 3334 Jan 
23,000 10c Jan l4c, Feb 
5,800 20c Feb 25c Jan 
2.019 1754 Feb 2053 Jan 
150 21 Feb 2344 Feb 
2.433 3342 Feb 39%2 Jan 
1.421 31'4 Feb 32% Feb 
822 3058 Jan 3142 Jan 
125 41%, Feb 42 Jan 
248 41 Feb 42 Jan 
925 56 Feb 6543 Feb 
2.816 42'2 Feb 49% Jan 
675 7°%4 Feb 9% Jan 
125 30 Jan 30%, Feb 
8.808 16%4 Feb 21% Jan 
" 
3.601 23% Feb 27 42Jan 
80 21 Feb 25 Feb 
15 3542 Mar 35% Mar 
5 3342 Jan 33% Jan 
1,400 75e Jan 1.05 Feb 
70 8%4 Jan 12%@ Feb 
7,000 12c Jan 18c Feb 
3,000 15c Feb 19c Feb 
8,100 12c Jan 20c Jan 
100 2.15 Jan 2.60 Jan 
12.000 6c Feb 8c Jan 
5,500 l4c Jan 24c Jan 
1.270 17% Jan 23. +=Feb 
145 oo. es -+ = 
1,027 18614 Feb 194% Feb 
125 om easinies ehcp 
720 43%2 Jan 51 Feb 
2,221 1234 Jan 1534 Feb 
235 109 Jan 109 Jan 
115 34% Feb 36% Feb 
1,387 9% Jan 14% Feb 
596 3212 Feb 38% Jan 
105 -- --- -- ~~— 
840 98 Feb 112% Feb 





For footnotes see page 1194. 
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OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING MARCH 1 
Friday Week's Sales 
Lest Ran for Week Friday Week's Sales 
8TOCKS— Sale Price of Prices Shares Range Since January 1 < - wees te oes 
Per ca a Ko = A STOCKS— Sale Price of Prices Shares Range Since January 1 
Borden Company —------.---------- 15 2495, 24736 a50! aii fs . = pte Ea ey Low High 
borg-Warner Corp ...-----.--------6 43 244% ad8% ae 53% -dan oa; con Phileo Corp -——----------=----- === > 8640 37'2 40 365 37'2 Feb 46% Jan 
mee ag Pacific Railway Co Bi, a 25 20 19 * 20 ] oh 19 ® mae 22% ors Sart deine hs ig A Pe AD ga 50 29% 2644 23% 258 273% Jan 332 Feb 
i weds Or ae. Se ae 25 ¢ ; n am . ‘ —e c mon-_—-------------- .: 54! 55 206 27 ‘ , 
yep dl ) - -=--- a42%q a42° 70 45 Feb 47 Jan Sun Oil . ease oo 53% <0 oe Bee 
Caterpillar Tractor Co_--- °* 2683 ari 3 Pe Oe ee eee. RY er oe eee eee eee eer ae = 6638 65 664 122 i 73% 
my na. ene pa a oe idle catheters. ek sc ican a68 a 2 83 118 ee ee ae ls Tonopah Mi Cae . s med 6442 Feb 73%, Jan 
Cities OS ae. “Se 10 ° pie gong nin ast P ning WAN i genes et Saal ~--ne~--e 1 7 3% , 3 ‘ 
Columbia Gas & Electric Corp._....- . ae Epes 328 eds — moi ve Transit Invest Corp common______- 25 235 33, my : 8 oe = — 
Commercial Solvents Corp Peat Pe Pe, 2 : a205e a205 820 ve an a Preferred —-~-.---------------.-- 2 4% 4% 1,152 35% Jan 43 Feb 
: 05, a20 2134 Feb 22%, Feb United C a 
Commonwealth Edis c ’ 8 5 > nite OTP COMNBON ....-- enone ° 5% 53 3 ‘ 
} S ison Company ____25 31%, Be avs 31% Feb 32% Feb a3 preterm <t 6 Sve 6\e 2,035 4 Jan 7% Jan 
Commeanwestie & Rpuimers Crp... : 4 3% 4% 7,993 234 Jan 4% Feb United Gas Improvement... 35% 426 st oe = ee Fagg 4 
. ° 4 rp----------- 2736 27% 385 27% Feb 32%4 Jan Westmoreland Inc ____----_---__- aatr dee = 23% Jan 2840 Feb 
Continenta) Meters Corp —————____- 2 cic are alte 25 18% Jan 23% Jan ee es . . Seaware 6. re oe aie FS 
ontinental Oil Co (Del)_----------- a36% 236% a36! 25 ok ae ae Bo Pris amis oaancaa =< maa ——_—_—__———————— as eset rere 
Crown Zellerbach Corp-_-_--. 5 a % % 
-~-------- -- 830% a31% 100 30% Jan 31% Feb 
; Ourtiss-Wrigiht Corp ................ 7 é 
t Class A ------ : eS ee az0%s a29%e siete e+ +4 OTM — 3334 Feb ; 
, Flectric Bond & Share Co at “193 3 P it b h St k E h 
Electric Power & Light Corp_.__-----* . ar a 160 ey Feb 2 Peb s ur oc xc ange 
Friday Week's Sales 
: ne Electric Co.. a: _ 46% 47% 1.414 46%4 Feb 5134 Feb STOCKS Last Range ‘for Week 
VB ED a 1 7 1 
Gnesi w o.. peoeres : ; B2,, B46 166 50% Feb 50'4 Feb ini Sale Price . of xp ome Sharés Range Since January 1 
wraham-Paige Motors Curp--_------- Lb  43% 12% 13! 1.590 11% Jan 15% Jan ip aa Low High 
Great Northern Ry Co pfd--------- . © 454% 055% "90 pian Rte: >: ategictevs re a> «regu BYOB innrenen ne eee ees See 225 37% Jan 48% Feb 
ru ee ER Oe REEL 7 *} -5 - “4 oe Dee ORS a Me a ee - se. 27° 515 22! 
i International Nickel Co of Canada..__* po 38% 3876 430 soi rep 41% rep aaron on oer common..--° te 12% 93 0%, San 15% Feb 
International Tel & Tel Corp___---- ° - 25% 25% 200 25% Feb 31% Feb Duquesne ey rime te a i Lf i Bs = nse tae oon 
Kennecott Copper Corp ° 52! : 35 : j 2 “ - op 
-------------- as 2 52% 363 50%~ Jan 55% Feh Fort Pitt Brewin 
a. erga Pf? ee 7 13 12% 13% 1,255 1134 Jan 14% Feb ienchtsen Sater Menaiedan : ” Bs, Bd, Fir oo ,2 Feb 9% Jan 
IR Rat ca PE 7 “ ae ~. as ee are ae a oan < 8 <0' 3 onl, 
McKesson & Robbins, Inc_____----- 18 Fen BS bg os = = oo Mow — Bt8F O88... on enenn en - 40 16% 17% 392 158 aon io’ ten 
Montgomery Ward & Co Inc. "2 ae a80 Ys a757 8123 . 7634 Ji 0 F b fountain Puel Supoly ee eee 10 1l'2 1144 877 1034 J “ = 
co ta oe x dedi a8l%s 617 eb 4 an 8 i e National Fireproofing Corp___---~-~_. ° 734 q 8 1.63 f+ ws 12% Jan 
North American Av 4ation Inc.__.____-} Rt, er. > Hs rd et — Ohio Ol) & Gas... -n-—--—--——=--—— 5 1%4 1% 134 ‘200 134 aor aM en 
SOFER AMSTICAD AVAWON INC......-- ar Ve ‘4 V4 n as ‘4 ‘4 an 
North American Co___ ------------10 a31% a29 a31% 136 34 Feb 243, Jan Pittsburgh Brewing common * 1 . 
Ohio Oi] Co__.------~-.----..----.. vs 1934 19%, 360 1934 Feb 22% Jan Net me ST Ri, Sets Se i ale ® on a Pay 2 — 4% Jan 6%4 Feb 
iniphecbiteods SRS Se 5 ) 67 Jan 60 Feb 
NES Camere reese ie - : : ; Pittsburgh Plate Glass new___-_____ 10 42 40% 42! : 
itimn aa =. : ieee 1072 11% 2.460 _ Jan 7 — Pittsburgh Screw & Bolt Corp shi eran ° $ 12% 12% *e or tng oon <i ee 
Pennsylvania Railroad "RRR ass ie 50 ga coun Ay oc 43 r co ba _ PRET OD 22s ante ieee me i — ~ : 300 2 Feb 138 Feb : 
Phelps Dodge Corp__-____------____ 25 373% Mg ; 2 pets 
bP ae eas Diy s 39% 395 37% Feb 423, Feb ini P ' 
EES Se BR TS FEE : a59%% a61% 95 ey ps ot eat _— Toy Mining -~-—-—---------------- 1 50c 45e 55e 29,650 45ce Jan 60c Jan 4 
pen tt Gel... ..:.. ‘ : andard Stee] Springs_.._--------- 3 . 21% 21% ‘ ; 
entiiid Shap ewan aoeresenae : 203%% 205% 710 2038 Feb 233, Feb ; @ 21% 105 18°%4 Jan 245, Feb 
Radio Corp of America__...........- ° 163 153 161 2 048 1534 Feb 1834 Jan United States Glass common vtc___- 1 8% BM 116 556 Jan 81, F 
Republic Steel Corp____----.-----~.- ° 33% 313, 331, 1.95 31 > Jan 397, Feb Vanadium Alloys Steel_~------------- 8 41'2 42% 270 41! Feb 46 : — 
2 4 2 .958 ve Westinghouse Air Brake___..___----- © 34% 33% 35% 320 33%. Feb eS vom 
Séahoaré Oli Co of Del... Jk? ak anc site an 20. Feb 40 Feb Westinghouse Electric Corp com___12% ; 3334 355, 867 333, Feb 39% San 
ita... is OG ON: RR Se ee 
SDS ~ 20 Se va Ne § $ d : ae 3 73 
pany tee oer A ASRS SS : Re. ee ais = : sh jaasoaes 
| Stanaar a dA See ° 242%, a42! 20 474% Jan 47% Jan 
| Standard Oi] Co (Ind)-_-------.---- 25 , * - ‘ 38. F 34, a 
Standard Of] Co (N J)_------------ 28 ae te oe abe. eae tee St. Louis Listed and Unlisted S iti 
Stone & Webster, Inc__- Ee 1858 185% 150 185, Feb 23 Jan r 1Ste ecurities 
pag ty 8 GI Sis Sewn cncaeeoas = a29 a27%4 a29 355 3044 Feb 33% Jan 
| “eee a a a37% 239% 337 38% Jan 395~ Feb E Ww 
RD GD -ncunlvctiglameinina sesame arene 25 pie 53? 33 531 3 D ARD D. JONES & Co 
Texas Gulf Sulphur Co_-.---~---~----- * 650% 050% Bf: wae oe ee Establish 7 : : 
: ' é a a PERLE shed 1871 
Tide Water Assoc Oji__.----~-~-.------- 10 193 19% 240 19% Feb 22% Jan $ : 
Union Carbide & Carbon Corp------- . 100%, Su a tebe en sopit’ Seb 300 North 4th St., St. Louis 2, Missouri 
Union Pacific Railroad Co_.-.-.-~-100 _ a1423%% al49%q 116 on ee na EO Members 
a Aly Sines, Iné..-- 1st an 10 4458 4242 44% 870 42% Feb 514 Jan New York Stock Exchange Phone 
nite BATCTETL.. COLD... .2< cnn nnsgar< 5 a32% a32% a32% 159 36 Jan 363, Jan St. Louis Stock Exchange CEntra) 7600 
United Corporation (Del.)_---------- 5% 3' 6 2.330 4% Jan ™ 7% Jan Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
U S Rubber Company___-----------10 a65 Ye a66 Ve 107 “= Teviiiaas gi: AY New York Curb Exchange Associate 
ee. Ge {SSNs when cwtnemeccns ° : 8054 8654 2.795 80%, Feb 96%2 Feb 
Warner Bros Pictures Inc.--~------- 5 a38% a35%4 a38% 7 3153 Jan 3858 Feb 
Western Uni Eiiaiieiavinepidten ; ’ } , , 
estiaspioune Wade & tie ¢ - ae 12% 0345 A333 235% seo 35% rob Eos Jan St Loui St k E 
Willys-Overland Motors, Inc..-----~--- 1 22 20} 2: , 20! ay 2 ° Ss oc 
weet - Ce 204 22 356 2014 Feb 2672 Jan 
oolwor mpeny (PF W)------- 10 _ 250%, a55% 250 53 Feb 53% Jan —— Week’s Sales 
st Range for Week 
SsTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
. ‘ American Inv commmon____.--~-----__ 1 123, 12% 123 675 12} Feb 133 oe 
. a : S - <% «4 4 - 2 “74 
Philadelphia Stock Exchange : cen aie Bay we . ae ee 
Century Mlectric:Ce__............_- lo 93, 10 one 85_ Jan 10% Jan 
Friday Week’s Sales Clinton Industries common___. sie 34 : 35 725 33 Jan 40 * Jan 
Last Range for Week Coca-Cola Bottling common___----_- oo? 34 3435 230 32% Jan 3542 Feb 
BTOCKS— Sale Price of Prices Shares Range Si Columbia Brewing common. ---5 2 =? 5 , 24. 
Par Low High pili ica ec Dr Pepper common 20 (71 50 «6200s dan 24 Feb 
ow Hig lee Hion ro Pe oo pte aaa bs 43 43 105 75 Jan 49 =“ Feb 
pe EPC 2 A aa ae ‘ anke Saat dias diebk ie tg: or E:ectric pfid_- 100 115 «(115 5 114 Jan 115 Feb 
American Tel & Tei a------—--108 818854 185% 191% 1,433 185% Feb 135% — Grissediecks Wem ba Beow = = =. = ae eS eee 
Baldwin Locomotive Works ¥ ( t e_-—13 32% 31% 33% 255 31%, Feb 3855 Feb ck-Western Brew common---* = 5¢ 56 5D BS 56 Mar 68 Feb 
Bankers Securities Corp pf a 88 88 3 3 ; 
Budd (E G) Mtg Co common_-___---- . 20% 22%, a oe ee re a ee -————- ars. oS as oo 2 oe 25% oe 
Dig WOE. Wn Gok edb-nqasnins-on © 23% 213% 23% 380 2134 Feb oo oo ee --- 100 105 105 175 105 Feb 105 Feb 
213% Fe 28% Feb Hyde Park Brewing common-_-__...~.10 ; 25 27 20 25 Feb 32 Jan 
RT ee scenes ee Pie te ES: Pg ES Fy + Hydraulic Pressed Brick common 100 6% 6% 25 6% Jan 8 Jan 
Cartis Pub Ce semeen. ...--.---- rs 213% 973, 93 es? sat, Ye Jan eferred ~~. ------------------100 . 50 50% 190 47% Jan 52% Jan 
Delaware Power & .Light-.---- .--13 %a Gus 22% 23% 1 860 22% a berg gon ee ree comes." 25 25 50 25 Feb 25% Feb 
Electric Storage Battery__--------~-. ° blse 5 , tae ‘Je ; ; 
General Motors__.-_..---.-~.------ je 72% = 70% po 1 2. co%e JA 55°% Jan Laclede-Christy Clay Prod com_----~ 5 17 17% 480 17. Jan 18% Feb 
Ss ihe .......... os P: aah aie 4 70" Feb 80%2 Jan Laclede Steel common_-___-~---~--~- 20 2512 25 26 146 24 Jan 28 +«=Feb 
---- @ 40% 80 40°. Feb 615, Jan rset Machine common---__----. 25 2812 2842 15 28% Feb 30 Jan 
Lehigh Coal & Navigation__.._---.- . 14% 155 4 ; eyer Blanke common-_---------.--® — 30-30 50 23 Jan 30 Feb 
Te Meier WM... -1-4--opaoraes ae ist. iste eo i pies 3 ean Mo Portland Cement com__--------- ae 26% 27% 60 24% Jan 29 = «Feb 
National Power & es 10 9% 10% 442 9%, Feb 121 J o Rice-Sti Dr ’ & 6 é 
Pennroad Corp -- . -- - } 8% 7% 8% 7,694 7%, Jan 9% oo St L ee see, Seen -_~-—~ ~- , 35'2 36'2 150 35% Feb 46% Jan 
Penna Power & Light_...----------- ° 2214 22%, 150 221% Feb o7', = Seu eee Se Rainn —r . 20, 20% 180 a 21 “gan 
RRO PIM. onc pak section eesial 33 7 Seg common-____-------- : 77% 78 80 5 J 
Pennsy 50 435% 41% 44 4,545 41% Feb 472 Feb Securities Investment common----__~--* i 32 ‘ 32 100 . Feb = i 
Penna Salt Manufacturing---_----~_ 50 41 41 42 735 41 Feb 46 F eee oe, See : alle ty ya dag o a 
Philadelphia Electric Co-common_---- 20 20 2834 gas pe ha * eb Stix, Bacr & ler common-_-___---- 10 : 38 40 185 32 Jan 40 Feb 
$1 profenence common._.___...-..-- e 2734 27> 285% 3.031 27% se fa 2s pine Wagner Electric common-----~--~-- --15 -- 44 46 538 44 Feb 49 Fen 
4.4% preferred ..---~-----.---.. 3415 """_17 : 
Phila Elec Power 8% eerste i 138% SD ous ee me rae bees nag 
| sc ' : 6 Jan St Louis Pub Serv 25-yr conv. inc__1964 119 119 119 $400 119 Mar 1251’ Feb 
CANADIAN LISTED MARKETS 
| M4 
| RANGE FOR WEEK ENDING MARCH 1 
Has _.. Toronto Stock Exchang Friday Week's Sales 
This week’ iati a oC x 8 Last Range for Week 
(This week’s compilation begins on Friday, Feb. 22, and ends on the eurrent Friday, March 1.) STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High *y a 
Friday Week’s Sales Alger Gold Mines_._.--.---~--------- 42c 39c 42c 33,000 38ce Feb 54c Jan 
si Last Range for Week .. ’ Algoma Stee] common__---------+~-- ° wi 20 20 60 20 Feb 26 Jan 
‘ocKs— Sale Price of Prices Shares Range Since January 1 Preferred ~_~-~--_~------~-------- 100 - 102 102 10 100 Jan 103 Feb 
{ Par i ; A 
| Abitibi Power & Paper common-_-_-____* 27 ~— on Pica Arumininm L¢¢ common “ ey ae es br ae oe —. 
ie aie _..... ee 7% 7 8 22,315 7 Feb 9% Jan Aluminum. of Canada pfid------ 100 10712 10742 108's 155 106 Jan 109 Feb 
: ia Seeerehak, cL... i 97 — BJ 1,160 93 Jan 100% Jan American Yellowknife_..._..--------- 1 30c 28%2c 32 25,500 25¢_ Feb 33e Feb 
neatathtiontio Geen 4 - — 25 196 Jan 182% Feb Angio Canadian Of}_...---.----—- eS 1.08 1.05 1.16 28,250 1.05 Feb 1.36 Jan 
Preferred = ee wanes ------ z 22 ve Qike. 22% 1.215 20% Jan 24 " Jan Bnio GIORIEE fon cdckennntonpnecone ° - it%ec 32¢ 610 10%ec Jan 13c_ Feb 
| . 2 ra on dn e~=---- -_. 10434 105% 70 103% Jan 106 Feb Anglo-Rouyn Mines_-_-----~---------- 1 1.40 1.35 1.60 12,600 1.35 Feb 1.95 Jan 
j gnew-Surpass oe common _..__.__ sd \ ; 
Py oie? on eas mage hee To re ‘ 50 28 Janbs.i»32. Jan Ansley Gold Mines___--------------- 1 se 18¢ 22c =: 13,600 18¢ Feb 30c Jan 
Alberta Pacific Consolidated_s...____ 1 i5e¢ is ern 1.58. Jan ‘1.99 Feb Aquarius Porcupine Gold--------~—--- 1 74c €5ce 75¢ 5,200 63e Jan 85c Jan 
=> c 500 15c Feb _..25¢. Jan Atea Mines «2 -...4~<5-4~--- 1 22c 2lc 23¢ 11,000 19c Jan 24%ec Feb 
For footnotes see page 1194. 
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" 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING MARCH 1 
Friday Week's Sales friday Week’s Sales 
Last Range fer Week Last Bange for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par. Low High Low High Par Low High Low High 
Argus Corp Ltd common_-_----------- te 9% 9 9% 2,000 9 Jan 12 Jan Consolidated Bakeries ~.-------~---- ° 18 42 18 18'% 410 164% Jan 19 Jan 
4%2% conv preference__--------- 100 100 ° 9942 100%4 410 98% Jan 101 Feb Consolidated Mining & Smeiting----- 5 8458 81% 86 2.226 78 Jan 91% Feb 
Warrants —...--.--~--------------- 2% 2% 2% 2,998 1.90 Jan 3% Feb Consumers Gas (Toronto)__..------ 106 173% 170 175 239 156% Jan 175 Feb 
ieee o 2 34} S30 St 13.200 <a me . ‘ Conwest Exploration ~-~--.---------- - 1.70 1.43 1.80 73,500 1.20 Jan 1.95 Feb 
° Mines_.-------------- -- 2c c ’ c e 5c an 
Armistice Gold --- 80c 78c 85c 12,200 78c Jan 95c Jan Corrugated Box common__-_-------~-- ° 13 1034 13 110 8 Jan 13. Mar 
Arntfield Mining _~~---------------- 45c 45c 48c 27,400 44c Jan 62c Jan Cosmos Imperial Mills_---- ce eee ° 3042 30%2 31%4 190 28% Jan 32 Feb 
Ashdewn Hardware ---------------- 7 12% i — pod 12% _ 13% Feb Ceurnor Mining-...----—-.-..--.--- 1 53c 53c 66c 6,297 53c Mar 70c Feb 
Ashley Gold ~.------------.---------- _ c 8c 4, 12c Jan 20c Jan 
Astoria Quebec Mines-_~-~-----~------ 1 70c 68c T7c 128,000 52c Jan 87¢ Feb Crestaurum Mines ‘_..---------------- 74c 67c 75¢ 32,204 67c Feb 86c Feb 
Cromor Pershing Mines__---~-------- 1 1.45 1.40 1.50 1,480 1.40 Feb 1.67 Jan 
Athona Mines ~~~ ~~---------------- 1 44c 37¢ 45¢ 63,600 32c Jan 49c Feb Crowshore Patricia Gold__....------- 1 1.06 1.03 1.15 41,350 86c Jan 1.15 Feb 
Atlas Yellowknife Mines___--------- 1 45c 42c 45c 9,400 40c Jan 55c Jan Crow's Nest Pass Coal : 100 “ 53 53 40 43% Jan 55 Feb 
Aubelle Mines Ltd — 1 73¢ 65c 75c 191,610 60c Jan 75e Mar ES a ee a ° 2M 2 2% 1,140 1.65 Jan 3 Feb 
ae og a 630 608. 6.70 *5'550 4:50 em 728 Pet Davies Petrol . 15¢ 15 6,000 5c J 0! 
c | eee . . : 3 . an 35 Feb qf  #£«>Davies Petroleum. ..._.-..--....-..- aie c c r 5 ( 
—, . Tp dy oo ee a ee. 
Bagamac Mines 1 39c 38c 42c 55,100 38c Mar 58c Feb Class B --~---------------------- . on. ee 245 14 Jan 16 Feb 
Bankfield Consolidated Mines____--~-- 1 19¢ 17%e 1934c 7,300 17c Jan 24c Jan Delnite Mines ~_----~--------------- 1 2.50 2.40 2.65 3,300 1.85 Feb 3.05 Feb 
Bank of Montreal___ Sie 19 25% 2434 25% 515 21% Jan 25% Feb Denison Nickel Mines_~---~~--------+- 1 9c 9c 9c 13,500 6c Jan 10'ec Feb 
Bank of Nova Scotia___.---------~--- yy 3342 34% 3 3342 M 
nr ON 1G aot 3216 3434 a 33 peed A o- Dickenson Red Lake Mines_--~---~--- 1 1.75 1.65 1.79 36,275 1.55 Jan 1.90 Jan 
Base Metals bd 2lc 20%c 21%c 13,000 20e Jan 27¢ Jan Distillers Seagrams common--—-~-- ° 95 91% 97% 1,270 91% Feb 113 Jan 
Bathurst Power class ( ° 19¥, 20 100 19 Feb 22 Jan Diversified Mining ~---------------- 1 85c 85c 88c 5,000 T7c Jan 94c Jan 
ee ee “p Dome Mines Ltd_.____--~-..-.-.---_° 29% 2834 29% 1,360 28% Feb 3234 Feb 
Bear Exploration & Radium___-_----~ 1 1.40 1.30 1.42 65,000 1.30 Feb 1.64 Jan 
Beattie Gold Mines Ltd 3 922 140- O28 ORS 1.40 Feb Dominion Bank 10 -- 25 26 1840 24% Jan 27 = dan 
Beatty Bros class A__.-------------- * 43 43 45 po 39 Jan a pang Dominion Coal preferred ---------~-- 25 ~~ 1442 14% 25 13% Jan 15%2 Jan 
Class B SRR “Co ER PNR a ar 4 ae 36 38 30 31 Jan 37 Feb Dominion Fabrics common-_-_-_---~~--- ° Be 14 15 50 14 Jan 15% Jan 
Beaulieu Yellowknife________________ 1 83c 75¢ 85c 114,600 45c Jan 88c Feb Dominion Foundries & Steel com___--* 34 31% 34 1,040 31% Jan 39 «Jan 
Bell Telephone of Canada_.........100 191 190 192 478 181 Jan 192 Feb Dominion Magnesium -------------- » 122% $11% 12% 955 77e Jan 15 Feb 
Belleterre Quebec Mines____-__---___ 1 ee 14% 15 1,1 13% Jan 1 Dominion Malting common-_-_----~--- 34 wie 21% 23 265 21% Feb 25% Feb 
Berens Rives Mines — 1 ban 1.15 1.25 ane 115 Feb ye = Domiffion Scottish Investors pfd__--50 48 46 48 25 45 Jan 50 Feb 
I ne 5 ie 30 30 100 30 Feb 36 Jan Deminion Steel class B_.-------~~--- 25 14% 1342 15% 7,143 1342 Jan 1642 Feb 
OSS ae eee 1 Fas 79¢ 83c 8,550 70c Jan 92c Jan Dominion Stores -~------------------ 4 22% 22% 22% 925 21 Jan 24 Feb 
Kirkland Gold t 34c 3lc 34c 49.000 3lc Feb 45c Jan Dominion Tar & Chemical common_.* 25 23 25 1,145 23 Feb 3044 Feb 
Biltmore Hats 15% 15 15% "230 14 Feb 17 Jan Preferred .....-_--.---.-------- 100 110% 110% 110% 50 109% Jan 111 Jan 
Blue Ribbon common_____________---* “tad 13 137 "5 12 Jan 14% Feb Dominion Woollens common__--- ~~~ ° 15% 15% 16% 1,178 13. Jan 17% Jan 
SS 50 x 60 60 60 56 Jan 60 Jan Donalda Mines -.---~---------------- 1 1.35 1.29 1.40 44,400 1.29 Feb 1.85 Jan 
Bobjo Mines Lid 1 26c 23c 27c 166,300 2ic Jan 30c Feb Duquesne Mining Co_--------------- 1 1.41 1.20 1.49 24,300 1.20 Feb 1.60 Jan 
Dense oe Lg Ot Se : 35¢ 33c 38c 21,760 33c Feb 50c Jan Duvay Gold Mines_-.~-~---~----~~--- 1 33¢ 33c 6 36c¢ 20,200 32c Feb 46c Jan 
Bonville i laiisier we mcinictrme— 22 4ec 22c 23¢ 2,200 2le Feb 30c Feb ‘ = . 
Boycon Pershing Gold Mines_-------- ° 28¢ 27¢ 30c 7,200 27¢ Mar 39c Jan —_ nahn a Mines ---~---------- = 44 .- 7 Mod = so ta ~~ 
Bralorne Mines, Ltd . 17% 17 17% 2,724 17. Feb 18%, Feb East Malartic Mines__- 1 2.88 2.76 3.00 11.475 2.70 Jan 3.35 Jan 
ee ee RIES eet 3 25 “3 27 27% 130 27 Feb 2734 Jan East Sullivan Minés_.____...--.---~. 1 4.30 4.15 4.50 127,500 3.50 Jan 4.50 Feb 
Trazilian Traction ht & Pwr com__* 6% 34 
Brewers & er ag SE SR NIE RIE, 5 . a a sate = 2% — retng — Eastern Steel new common ____--__---- 12 11% 13% 6,460 1144 Feb 15 oar 
BE RIED deepse-cilipithipttscpemsbaie arth enataneinapasenes 1 1.15 1.12 1.20 31,100 1.11 Feb 1.38 Jan 
British American Oi} ° 27 26 27%, 1,828 26 Feb 28% Jan Eldona Gold Mines__----~~---------- 1 1.25 1.05 1.25 152,740 1.00 Jan 1.45 Jan 
British Columbia Packers common---_* 49 45 47 730 38 Jan 50 : Feb Beuttavie Life -............-........-- 2 7 12 13 50 10 Jan 13. Feb 
—. 2 Columbia Power class A__--_ : 29% wi | 3042 645 28 Jan 31% Feb Falconbridge Nickel * 5.65 5.50 6.00 © 265 5.50 Feb 6.35 Feb 
on acagen a 4y, 4 eee ewe meee eenees . ; . 2, . . 
British ipesinien Oil * 45%e 40c rs pace 40c = ok — Famous Players -~-----~----------- ” 49 46 49 160 42 Jan 50 Jan 
Broulan Porcupine Mines, Ltd___---__ 1 6lc 61c 65c 13,900 6le Feb 72c Jan Fenny Parmer Candy Shops_-----——- 1 _55 52 ue% pe a — "a — 
eee ewan awe om is ‘4 4 p 4 7/2 
Buffadison Gold Mines_...._..._--_-_ 1 1.40 1.35 1.50 15,400 1.20 Jan 1.58 Feb Preferred —~-~.-----.~------------ 100 tt 108 110 105 90 Jan 119 Jan 
Buffalo Ankerite Gold Mines. . 8.55 8.00 9.25 8.390 6.10 Jan anne Feb Federal Kirkland Mining-_..--------- 1 17%c 17%c 19¢c 8,140 ljc Jan 24c Jan 
Buftalo Canadian Gold Mimwes___--_ a 36c 35e¢ 3%c 12,315 35c Jan 45c Jan ° 1 73 
Buffalo Red Lake Mines_____-_______- 43c 42c 48c 94,550  40c Jan 97¢ Feb — Go of Canada class A ---------- “ aie < R BS Bi. — ie pg 
eT 4 ,O8 J6 
Building Products___- . 32 32 v , NS) | LEE LAS TE * 31% 31% 31% 185 30 «Jan 32 Jan 
Bunker Hill __ * Tac = 834c Ryd hog =e _ — Francoeur Gol! _._..._-----_---.._.. - 63¢ 56c 63%c 33,000 56c Feb 75e Jan 
oe tem iia * 13% 13 13% 270 13. Jan 15 Jan Frobisher Exploration » 5.20 5.00 5.35 6,270 4.15 Jan 5.55 Feb 
Ss in cli ecnaialiliiadsaiadlila dinate * 22 Z ) 
GO Re ee * ee - wie ‘ne . pwd = = Gatineau Power common-_----------- ° 16} 15% 16% 1,015 14 Jan 165% Feb 
a ee : ER A 100 110 109'2 110% 65 105 Jan 110'4 Feb 
alder Bousquet Gold_______________- 1 38c 30c 38¢ 23,900 30c Feb 4 5%2% preferred --~------------- 100 -- 110% 110'% 15 108 Jan 110'2 Feb 
Fak fy lst preferred_________ s a 32 32 5 10 28 5 —. = General Steel Wares common_-_-_-_---_-. s 19% 18%, 19% 655 18%4 Feb 26% Feb 
algary RRS TE EGRT ETE . 2.45 2.30 2. : 
ee... ; wee | Te: gee oe a a Giant Yellowknife Gold Mines_---_--- 1 785 7.60 8.00 6,748 7.55 Jan 8.70 Feb 
; C warrants __- a 3.00 3.05 616 2.65 Jan 3.15 Jan 
Campbell Red Lake___..________-____ 1 2.75 2.75 3.00 6.400 240 Ja 3 m Gillies Lake-Porcupine Gol¢__-------- 1 22c 20c 22c 20,600 18c Jan 25c Feb 
oo Bread common____-_-_______ r B% 8% 9 "250 6%, ed “4 — Glenora Gold —~------ 1 14%ec 13¢c 16¢c 152,500 12c Jan 22c Feb 
feee mererree oo 50 se 7 5 7 
—- Cement common-_-__--_--.__-_ . 17% sate osae 1 ote he A — Fe on God’s Lake Mines Ltd_-------------- ; 63c 60c 69c 28,250 57c Jan = A a 
SSRN > ei SAT Sirs 10 fie : I NE a acs ceases eeininaianeipenciend 35¢ 34c 8 38c 21,900 28c Feb 39¢c e 
Canada Cycle & Motor nee ne ge 2 aerhe < - Seas pa 4 re RRR SSTES 2 SRS RES * Tic 59%c 87c 152,800 59c Feb 87c vin 
’ Gee eee Mines. c...........--- 1 1642c 16c 18¢ 16,600 9c Jan 25¢ Jan 
Canada aeiting SRE aaa ape * 58% 58% 59 45 56 Jan 62 Jan EE PRES i 1.15 1.07 1.15 20,600 90¢ Jan 1.30 Feb 
ern isin ics. epee ebtincen cqenitiis x 12'2 
Canada Packers class A_-.------- * 39 ¥ 38 Pr a = — aoc Aes Golden Arrow Mines__...------------ 1 60c 59c 65c¢ 39,900 53c Jan 79c Jan 
ES (Ae 207 19 2134 1,260 17% py apes a Golden Gate Mining---------------- 1 32¢ 30c 32c 28,000 30c Feb 40'2c Jan 
os Golden Manitou Mines___-...-------- 1 2.30 2.20 2.36 14,626 2.00 Jan 2.65 Jan 
Canada Permanent Mortgage___-_-_- 100 as 193 195 28 178 Jan 196 Feb Goldora Mines ~.------------------- 1 23¢ 22c 8 26¢ 6,000 22c Feb 35c Jan 
"ae = ana a 50 o mt oat a lb = . 2 Goodfish Mining 1 9ec 8c 10c 57,800 je Jan 10c Feb 
Ao ---~--~-~-~------------- 1 635 47% Jan 52 Feb ff # Goodiish Mining ----~--~------~~----~ 2 ¥ ol, ec 
Canada Wire class A-_--__-----_-___ * 8812 88 fig 115 84 4 cae - — Goodyear Tire & Rubber common---_* 106 106 110 230 106 Jan 115 Jan 
BES EER LS * 95% 28 40 26 Jan 28 pon PRIESTER nd cece oeennsinanmn= SUu- 56% 54% 56% 127 53% Jan 5644 Feb 
c di Sehori Graham Bousquet ~~. --------------- 1 - 17e 20c 5,000 15e Jan 26c Jan 
anadian Bakeries common_______-__ s vans 10% 10% 120 9 Jan 12 Feb ; d 
Canadian Bank Commerce ——______ 10 22 21 22 1,925 18% Jan 22% Jan Great Lakes Paper vtc common----* 26% 28 30% A cae So 
i og rewerles common.........© 22% 2034 23% 17,871 2034 Feb 28% Feb Vie preferred ---—---—-—-- =~ ° Fas ms eee one is san 34 Feb 
---------------------------- 40 25 50 74,205  25¢ Feb 70c Feb ee 52 «50 52% 630 42 Jan 55 Feb 
Canadian Canners common__________ ad _ 2% 2 175 22% Jan $6 aan Great West Saddlery com__.--~------ . 13 3 160 11% Jan 14 Feb 
aoe preterred _.____..-_._.___...._.. 20 26 26 26% 440 25 Jan 26% Jan Gunnar Gold Mines Ltd_-...-------- I 53¢ 50c 57¢ 13,650 49c Feb 60c Feb 
c awn "cep ney gg Oe EE ° ae 22% 23 310 22 Jan 23% Jan Gypsum Lime & Alabastine__.------- ° 15% 14% 15% 2,235 14% Feb 172 Feb 
anadian Car & Fdry common_-____- ° -- 17% 18% 1,520 175% Feb 20% Jan 
Seems @ -—-- . 22 21% # 23 2.215 21% Feb 23. Feb Halcrow Swayze Mines__------------- 1 14c 13c 14¢ 17,200 13e Feb i8c Jan 
Canadian Celanese common______.___ + 64 61% 64 345 595 Halliwell Gold Mines_...------------ 1 7c Tc Tec 23,100 je Jan 10c Jan 
$1.75 preferred i - yan os «Feb 1 5.00 5.00 5.75 400 4.70 Jan 6.00 Feb 
non -------------- 00 ss 42% 43 130 4042 Jan 43 Jan Hallnor Mines Ltd -~---~-------~-----¢ 9. oS s 778 o% J 13% Feb 
Goisediad Cred Hamiiton Bridge ~..---------------- “ 10% 10% 7 ye came Hb 
Sao, rT nm Dredge -___----____--_____ ° 27 (26% 27% 265 24% Jan 29 Jan Hamilton Cotton —\~_-. Ri SRE, 18% 18% 50 18%4 Jan 19%2 Feb 
---- 4 1,24 2 rding Carpet __-_--~-~~- A cialis: sateen aah at 4 4 2 Ja 
ae Products common_—_° 13 1% ant ano i _, yan 15 Jan Harding Carp . 12 11% 123 850 11% Feb 14% Jan 
te Wiper yc geainantarte. a yeeeto amma tanaeeceiemmmamaeetins -— y 7 0 gy Vy, J n 
Canadian Industrial Alcohol com A__* 18% 17% 18% 3,710 17 vs Feb a ro Hard Rock Gold Mines___----------- 1 1.04 1.01 1.10 23,030 1.01 Feb 1.24 Jan 
Harker Gold Mines_._--------------- 1 25c 25¢e 27¢ 18,800 20c Jau 3le Jan 
coeien Locomotive —.------__-____ ° a 33 36 230 33 Feb 39% Feb Harricana Gold Mines_..------------ 1 26'c 25¢ 28c 14,900 25¢ Feb 35¢_ Jan 
poe — ands e momiminenntaenerateoes .< 1.20 1.15 1.20 8,300 1.10 Jan 1.35 Feb Hasaga Mines: ........----.--------- 1 2.25 .20 2.36 6,214 2.20 Feb 2.70 Jan 
ot inp ans cnn ch tad 1642 16 17% 1,565 1342 Jan 18 Jan 
Old preferred__._.____-__________ 100 ii 170 170 25 150 Jan 170 Feb Headway Red Lake Gold_-----~------ 1 24c oe oe «RMR oll aoe Jee 
s Heath Gold Mines ~-.~-------------- i ae 45ce 48c 4,000 43c Jan 69c an 
Sn Gatdeent won = = BS De 4,475 21% Jan 24% Feb po og + 8 age ts Pie aaa 1 290 2.50 3.00 29,800 2.50 Feb 3.60 Jan 
Cariboo un Oxes_—-__-----~- 27 27 29 60 2542 Jan 29% Feb Heva Cadillac etiam 1 54c 50c 57c 90,300 47c Feb 63c Jan 
ne er Quariz______--________ i 340 3.35 3.60 2,100 2.80 Feb | ie 
astle Trethewey ---------------_-- 1 -- 1.78 1.90 2,600 1.75 Jan 2.10 Feb Highwood Scarcee Oil__------------- . mt 9c 10¢ 4,000 9c Feb 14'%c ann 
Hinde & Dauch_--------~----------- > -- 22 23 300 22 Feb 2542 Jan 
Central Patricia Gold Mines_._.__...1 2.60 2.55 2.76 9,425 2.55 Mar 3.00 Jan ~ old Mines_--.5 17% 17 18% 4,275 15 Jan 19%4 Feb 
Central Porcupine Min Hollinger Consolidated G 
Centremaque Gold Mine . — oo a |= Re em Ah ee Jan Home Oil- 3.35 3.30 3.45 10,308 3.30 Feb 4.40 Jan 
og q samaaacan ies 40c 38¢ 647¢ =: 10,700 36¢ Feb 50c Jan Homer Yellowknife —-_------------- i 27¥ee 26 29¢ 24,300 25c Jan 35¢ — 
~ 7. 1 ¢ 7, 
Chateau Met Wienke: . 11 11 11 25 1% dan a “ee Homestead Oil & Gas_---..----..---1 8c i¥ac Bec 16,200 i¥ac Mar 10c Jan 
hemical Research ~------- 1 on 73¢ 75¢ 6,000 43c Jan 1.90 Jan Hosco Gold Mines-: 2 62¢ 60c 64c 33,800 60c Feb 74c Jan 
oe cscnr tena rg r Lake Mines_-1 - 1.70 1.80 9,800 1.70 Jan 2.14 Feb Howey Gold Mines 1 57¢ 52c 58c 32,622 44c Jan 73c Feb 
| RRS ECRRC: Sia ie eai 1.30 1.30 1.35 525 1.30 Jan 1.90 Jan Hudson Bay Mining & Smelting------* 41% 40% 42 os ab, Sa = = 
ie deren 1 22c 2lc 22c 19,200 20c Jan 30c an 
| Citrelam aalartic aines 1 26%c 25¢ 30c 39,500 25¢ Jan 35¢ Jan ee ee 
oasta OE EELS Sa 29c 29c 30c 1,760 29c Feb 36c Feb Seats 140 Mabe A ooo es * oe 40 40 5 31. . Feb 48 Jan 
o ere non ae ee 8 4.60 4.28 4.75 25,575 4.10 Feb 5.00 Jan Huron & Erie common a EMS Ie SO 100 ie 103 103 41 95 Jan 104 Feb 
‘oc. Plow C a 1534 17% 510 15% Feb 18% Jan ee: Wee ERC De TS. ee nen 1942 19% 100 17 Jan 1912 Feb 
Coin Lake 1 78c 73c 78c 12,700 70c Jan 1.05 J 
2 ’ , an Imperial Bank ................-...--- 10 nee 27 28 585 26 Jan 30 Feb 
joo na Yellowknife Mines__-_______ 1 1.00 75¢ 1.00 25,100 75¢ Feb 1.23 Jan Imperial ee REE RT: * 15% 15% 16% 10,104 15% Feb 17%4 Jan 
Coniaur ni << hs aaa NT : 50 ees, 2,500 — 35¢_ Jan Imperial Tobacco of Canada ordinery_& * 158 - 14% - 15 2,950 13% Jan 16 Jan 
oniaurum ines__- » 2.60 2.35 2.61 6,800 2.00 Jan 2.75 Feb Preferred —_-~-- pins. S wey! Z 8 83% 65 7% Jan 8%— Jan 
For footnotes see page 1194. 
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) 
CANADIAN LISTED MARKETS 
( RANGE FOR WEEK ENDING MARCH 1 
i Frida Week’ 
Se y 8 Sales Friday Week’s Sales 
| STOCKS Sale Pri ae: “a Last Range for Week 
| —_ ale Price o S 
mi Low rasan Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
i " . 9 Low High Par Low High Low High 
\ NG OT RE a ane ee eee ee 57c 50c_ 6l1c 52,300 50c Feb 80c Jan oO j ; 
Inglis (John)______ ey se % oe : 13 13% 560 9% Jan 14 Feb a Steel common _______________ : 24'%2 23 24% 90 21 Jan 26 Feb 
Inspiration Min & Devel________--___ i 130 1.20 1.40 10,600 1.20 Jan 1.65 Jan range Crush preferred --------* - Wh MW 30 14% Feb 15 Feb 
International Coal & Coke____#___-_1 e 37 39 ~—-5,500 4 Grenada Gold’ Mines 2 643c 080 2c 45 4.100 41¢ Jan S7c Jan 
International Metals class A___------ . 31 30 31% 580 = Pe ats — ee mee San Mines _-----__---___ 1 60c 58c 67c 76,400 52c_ Feb Tic Feb 
| : Preferred 100 _ 105% 105% 10 102% Jan 105% Feb SIsKO Lake —_------------_________ 1 1.85 1.84 2.00 38,100 1.27 Jan 2.56 Feb 
nternational Nickel Co common______ 6 415 41 43 3,070 40} 7 
International Petroleum___.._.______ © 22% «2244, 235 13'305 22 yo at — Ae ay aed = se —13%ac 15 %ac 41,600 7¥ec Jan 18¢_ Jan 
Internation 1 Urariym Mining_--—- 1 1.46 146 1.60 21,200 1.40 Jan 1.90 Jan + At - ag te ad 3 1.02 96¢ 1.10 21,800 96c Feb 1.65 Jan 
Island Mountain Mines..........-_ 50c 2.15 2.15 2.20 2600 1.42 Feb 230 Feb age Hersey (new) 32% 32% 34 440 25 Jan 35 Feb 
: Pamour Porcupine Mines Ltd_ ad ‘ 2.85 Jan 
Jacknife Gold Mines__......--_.___-_ * 33¢ 3lc 35c 29.500 3lc Mar 40c Feb aceasta 2.30 2.26 2.45 10.563 2.17 Jan , * 
ee eee ee 1 34¢ 33c 37 6.500 30c Jan 40c Feb ape mba ae 37¢ 33c  38e = 12,534 33 Feb 6c re 
facole: Mines... -___......-.--~ d 7c 7c 7c 6,633 5¥ec Jan 9c Jan Paramaqgue Mines ___...____ 7 aa 11% ll‘ 200 1l¥2 Feb 1l% Fe 
: : BS ES ERA i 54c 5lc 6l1c 46.155 40c Jan 65c Feb q . 24%ac 20c 24%4c 17,300 20¢ Feb 35¢ Jan 
| Parbec Malartic Gold___._______ 1 ‘ 2 26 Feb 
Jellicoe Mines .......-._._>__- Ca 13¢ 13c 4c 10.932 490... .Jan Stic. dan ’ 4 ONE a ano nem ere eee 24c 24c 826¢ 37,100 19¢ Jan 29c Fe 
J M Consolidated’ Gold Mines___---_- 1 1c 6'%c 8c 10,514 6c Jan 9c Jan a dtp ‘eee ener eee spegamcmmiaieas 2 arr 8c 10¢ 9,500 6%ac Jan llc Jan 
gs Rae RS TT ae ET 1 2.07 181 2.25 590.454 1.01 Jan 2.25 Feb y F Cons Mines 1 96 'ac 92c 1.03 71,300 76c Jan 1.05 Feb 
Journal Pub Ottz ly , ‘ ly Fe 5 ; 
J Tone -- 4% 8% 200 14% Feb 25 ven Ron:tey obs. Mines_—_—--------—--- 1 Sze 29%e 36e 15,600 -26e Feb 0c Jan 
a i 1 29c 5ce 30c 18,400 26c Feb 37c Jan gpety) co < Tagtat os aceite na iaecamanta me 9 9 9 300 an a re 
Kelvinator es ee i a ee * ae 26 40 oF Pra 30 Jan Perron Gold Mines_- i 1.60 1.55 1.76 15,950 D 45 Jan 1.95 Jan 
Kerr-Addis 3 Re Vy ; 7 71m Fe ; 
ison Gold Mines 1 167% 16 17 8,380 15 Jan 1742 Feb Fioasilty Fersapina Geis Mines_____ 2 45c 40c 47% 129.565 956 - Jen 7c. Feb 
Kirkiand Hudson ................__ 1 1.80 1.80 2.00 3,350 1.70 Jan 2.30 Jan # 4.35 4.05 4.40 14,013 4.05 Feb 4. an 
RAI MI a ; 2 40 295 2.48 23.625 2.00 Jan 2.90 Feb Pioneer Gold Mines of B C_.--- -——1 6.25 6.00 6.25 1,300 6 Feb 7 ,Feb 
Kirkland Townsite ~......-...-....- 1 37c 34c 38c¢ 14,800 33c Jan 55e Jan Porcupine Peninsular __ 1 3 55c 60c 14.700 5hc Jan "5c Jan 
Porcupine Reef Gold Mines__________ 1 “oe + " J 4 
Labatt (John) ~__- cid ¢ 25% 25 257 1,005 21 Feb 28 «Jan ; ; 45¢  46¢ 4,300 45c Feb S2c Jan 
Labrador Mining & Exploration__.--- i 8.40 8.10 9.25 11,650 7.50 Jan 11 Jan Powell River Co 1 31 2942 3142 2.575 29'%2 Feb 33 Jan 
Lake Dufault Mines Ltd.......__-___ 1 1.18 1.15 1.25 24,800 1.10 Jan 1.46 Jan 
Lake Fortune Gold Mines_.-.-----—- . Ise  14e_— 15 8,500 14c Jan 19¢ Jan O erating tenes aeuniaiee 7 ao See +? i a 
r j S 921, 9114 9 ZZ ‘ , BP 90: ae Se ee a ee ee ee ee a . 30 P = ( . ‘ 
axe ore Mines, Ltd_-----_--_---. 1 23 "2 21'2 24 2,685 21'%2 Feb 26%4 Feb Power Corporation 6 144 14 14% 360 14 Feb 17% Jan 
Lake of Woods common___.—-_----_-_ ° e 3042 30% 50 30 Jan 31 Jan ‘ 7 
Preferred : 100 159 159 10 159 Feb 160 Jan eee Se an teeemeendon 1 2.82 2.75 3.00 7.900 2.40 Jan 3.38 Feb 
om Lus ey ereceennn ce eee ean vd 6.75 7.00 550 6.35 Jan* 8.00 Feb Preston East Dome Mines 1 28002 4 ‘ sa sath ie “tac 3.45 ioe 
m I TEMES 2 425 rm ; . ‘ . 2. 2.85 r f : 
epee we ines———-—---_--__--__ 8.00 8.00 8.30 2,425 7.80 Jan 8.75 Feb Proprietary Mines__ 4 © 15% 15 16 2 820 is Jan 17. Feb 
ttn, dill seg ge ee EE ° 2114 20% 21% 235 17. «Jan 22 Jan sili ; : 
TT _ > Reta eee ee 1 16c 16c  18¢ 7,700 15c Jan 20c Jan ue cog hl fa ee . - ie ae Lo. US ae oste, ptr 
page money | wr 1 53c S2c 58e =| 242,500 4ic Jan 70¢ Jan Purity Flour Mills common_--------10 141, 3% an He iL Jon 14% Mar 
aur . ON RE ae 291 91! 991, i wee a ee a eee : 4 ‘ Tall 
a secord Candy anal ‘ 1 22 880 19% Jan 24 Jan Preferred |. 40 aa a eS 145 st Sen 53. Feb 
Be A ES Se eee 1 6c 5c 6c 10,600 5¥4ec Jan 7¥ec Jan 
Leitch Gold Mines, Ltd 1 1.45 1.35 1.48 16,350 1.35 Feb 1.55 Jan Pe ac Peer ; 1.75 1.60 1.80 5.500 ag ae = yom 
ieninden Gold .............-.-. am 23c 27¢ 5,500 20c Jan 37c Jan Queenston Gold Mines i3¢ T3c¢ Ble 9.700 T3¢ 5 1.25 fone 
Quemeont Mining 3 Bic dine wie ee 23% Jan 
Lingman Lake Gold Mines___--..-_~- 1 1.30 1.24 1.40 160,150 1.05 Feb 1.46 Feb ; ; : 2c ac 19 %C : 2 * 
Littie Long Lac Gold Mines Ltd_._.__ . 3.05 290 3.15 20'473 2.70. Jan 3.45 Jan Quinte Milk Products--~__--------_- * we 7 1%, 210 5% Jan 7¥4 Feb 
Loblaw Groceterias class A... a. 314% 30% 32 702 272 Jan 32 Feb 
Class “B” ___ it . 29 2814 30 460 2634 Jan 30 Feb Seneeiee thaie hinweh 1 120 1.20 1.45 1.410 60¢ Jan 1.70 Feb 
Reno Gold ‘ 1 i3tge 13 tae lac "3000 Tse ten 18¢ yep 
Louvicourt Goldfields ~--.--..._~-~- 1 1.55 1.40 1.60 12,950 1.39 Jan 1.70 Jan 9 ao eae cP ge MEF 25 adh ami 2c 2c c , ‘2 : 
Lundward Gold Mines.._.___________ 1 54c $0c  60¢ 12.000 42c Feb 65c Feb Richmac Gold Mines_----__------_-- 1 69¢ 62c 69¢ 41,200 62c Feb 76c¢ Feb 
Lynx Yellowknife Gola._._....._._._._____*® : : 7 
y e 43c 40c 44c 17,100 34c Jan 45c Feb poche Sena = eS 3 17c 17¢ 18¢c 8.400 —_ a — _ 
NR a TE oe RE 1 4.60 435 4.75 7.61 4.35 Feb 5.00 Jan oc bg nes... 27c 25¢ 27c 13,300 c Feb c Jan 
; MacDonald Mines ~--..---..-..-..__ 1 5.25 5.10 5.90 yee 450 ao 7.50 i Rouyn Merger Gold Mines 1 60c 53c 64c 149,500 5ic Jan 64c Jan 
; MucLeoa-Cockshutt God Mines____ -_ 5 
} ac a-Cockshult Goid Mines 4 3.40 3.35 3.50 21,976 3.35 Jan 3.75 Feb Roxana, Oils Co__ _* 1.22 1.15 1.22 30.350 80c Jan 2.22 Reb 
Madsen Red Lake Gold Mines_.....1 4.75 440 480 22,845 4.40 Jan 5.45 Jan hoe age 24% 23% 24% 1.445 20 Jan e 
Magnet Consolidated Gold__.___..__- 1 79¢ Tlic 88c 51.810 "0c Jan 95c Jan Royalite Oil . sin 22 22% 265 22. Feb 25 Jan 
Maiartic Gold Fields__ i 3.40 3.35 3.50 26,485 3.30 Jan 3.75 Jan ; 
itoba & Eastern _____._.._..__ * . pay ve i; Rush Lake Gold Mine__-__----_-_-_~ 1 5ic 50c 5lc 4.800 50c Feb 62c Jan 
Manitoba & Eastern -—- 4¥ac 4c 4'2e 26,200 4c Pepi Stec Jan Russell Industries common 10 55 49 55 1565 44 San 55 Mar 
Maple Leaf Gardens common_________* 49% 4914 50 49 Jan 50 Feb Ryanor Mining ~~~ 19c 18c 20c 7,128 18c Feb 25c Jan 
Preferred 10 12 12% 360 1142 Jan 12% Feb ; , , , . y 
Mapie Lear Milling Co common______ % 142 14% 15% 1.551 14 Jan 17 7 Feb Se celenadiics aeas rT = “3 105 % are 1 — og ae — 
i 1 2c 9 - 1 J 15% Class A preferred 50 s 30 3=. 30 50 30 Feb 37 Jan 
ee eter a ee: 2 oa 308, 08: A ae St Lawrence Paper preferred_______-__ a 86 86 10 85 Feb 94 Jan 
d — “ 
Marlon Rouyn Gol 1 43¢ 30c 5le 357,150 30c Feb 44c Jan aan Smnonio Guid Mines 7 ae See Um --3 5.45 5.10 5.60 14.599 5.10 von F, pod 
Martin-McNeely Mines_............-~. 35 29 3 9.01 24c Jan 45c Jan — ceege Mi pape craees — ize 13¢ 3.900 . my . oo 
Massey-narris common s 1845 16% 181% "6.626 14% Jan 19%4 Feb Sannorm Mines -~-_-~--------------- 39¢ 38c 40c 6,900 38¢ Mar 50c Feb 
Preferred 20 2934 2834 2934 1.977 2742 Feb 3542 Jan 
Senator Rouyn, Ltd--... 1 1.27 1.18 1.28 22.800 1.18 Feb 1.63 Jan 
McBrine (L) & Co preferred____-__--_ 20% 20% 50 18% Jan 201% Feb Shawinigan --- s asp 23 23 15 21% Jan 25% Feb 
McColl Frontenac Oil_._.__.__._______® - 17 18% 1.020 16% Jan 20 Feb CS ethnics erthintetintiiomninnncuinip 1 64c 57c 6dc 230,500 47c Jan 70e Jan 
PROLSTTOG | 1 eee 100 105 105 106 280 104% Jan 106 Jan Sheep Creek_...__.._........_.__--.-- 50c sa 1.85 1.95 700 1.73 Jan 2.08 Jan 
McDougall Segurs , 10%4c 13%e 2,000 10c Jan 14c Feb Sherritt-Gordon Gold Mines 1 1.85 1.80 2.00 46,977 1.66 Jan 3.65 Jan 
McIntyre Porcupine Mines 6 71% 71% 75 595 71% Mar 76% Jan Sicks’ Brewery common-_----------.~ ® 42% 42 43 260 37% Jan 45 Feb 
McKenzie Red Lake Mines_....._-. i 1.47 1.42 1.52 11.775 1.42 Feb 1.75 Jan Voting trust — - 41 41 42% 245 3542 Jan 45 Feb 
| hatte sitar tase eat Se eae 1 ric Tc 7c 6.500 6c ° Jan 8¥%c Jan eae 1 -- 15% 16% 2,000 11 Jan 17% Feb 
Sika Lid common __.................. 15 15 5 14 Feb 17 Jan 
McMarmac Red Lake Gold__.----..1 39¢c 35e 39 41 ¢ 36,140 35c Feb 50c Jan Silverwoods Dairies new common-____* 13} 13% 13% 82 13. Jan 14 Jan 
McWatters Gold Mines-.-------- a 3l1c 30c 33¢ 15.350 26%ec Jan 36c Feb 
SELES AE ° 18% 18% 19% 400 17% Jan 191% Feb Simpsons Ltd class A new_--------~- ¢ 29% 28% 291% 245 2742 Jan 30 Feb 
RN, I ep ener cn Sores emets veneer git . 261 94Yo 263% 1,670 24 Jan 29 Feb 
Mid-Continental Oil & Gas-.----~- ——° 13%4c 15%2c 17.500 13c Feb 17c Jan Preferred new 100 107 107 108 150 101% Jan 108 =Feb 
Mining Corp -------~- ° 10%ac 10%4ec 11%. 21,456 9c Jan 12%ec Jan Siscoe Gold Mines a 1 1.10 97c 1.23 72,435 9le Feb 1.40 Jan 
Mode! Oils . 1 22¢ 22¢ 500 22c Feb 25¥%ec Jan 
Modern Containers common . 38 42 100 38 Feb 42 Feb Sladen Malartic Mines__..__-- ee | 8lc Ble 93c 48,200 45c Jan 1.12 Jan 
ae I ne  etemonmns 20 i 36 36 20 25 Jan 36 Feb 
Monarch Knitting new__.----.-~---100 1134 1134 12% 480 11 . Feb 121% Feb 
Preferred : : 100 155 150 155 190 138 «+ Jan 155 Mar South End Petroleum___ ~~... ccann” we 7c 8c 3,500 7c Jan 10c Jan 
New preferred ...... 100 a! 99 99 25 95 Jan 100 Feb Southam Co _____ cE * 19% 19% 19% 55 18% Jan 20 Feb 
Moneta Porcupine —~---~.----.-._. 4 75c 73c 7c 11,900 70c - Jan 91ic Feb Springer Sturgeon | bd 1.30 1.27 1.35 4,200 1,25 Jan 1.50 Feb 
Montreal Light Heat & Power__.~--- 5 2414 2334 24% 2 280 22% Jan 26 Feb OS SEE eal RT 1.25 1.20 1.25 10,353 1.00 Jan 1.48 Jan 
Moore Corp common-------------- ee 74 72s 75 1.460 70 . Jan 77 Feb Standard Chemical common____------~ * 12% 11% 12% 685 11% Feb 16% Feb 
Class A : 2 ..100 292 292 292 5 278 Jan 296 Jan ONES ha SE 80c 80c 1.00 1,343 80c Feb 1.60 Feb 
Class B __. tin on AD aa 432 432 10 432 Feb 432 Feb ) 4) | eee 100 102% 102 103 870 100 Jan 103. Feb 
Mosher Long ERE TN RIE ee | 35c 35c 37 4,900 3lc- Jan 45c Feb Ly; 
’ Standard Paving common_-__------~-- bd 7% 72 8 625 7 Jan 9% Jan 
National Grocers common______--..- ° a 161% 17 385 16% Feb 18 Jan EOD ES ae * 21% 21 22 200 18% Jan 24 Jan 
Preterred ....~—----—- ~~ 20 29% 30 145 281% Feb 30 Feb Gtentand Bade 2. * Ms 8 8 1,570 642 Jan 8'¥2 Jan 
National Sewer class A__----_---_- on” 30 20 30% 495 29 Feb 32 Jan Starratt Olson Co____ a 1 1.17 1.10 1.21 53,000 85c Jan 1.29 Feb 
National Steel Car = 29% 2534 29% 5,955 24 Jan 29% Jan 
Stedman Brothers... bd 50 50 51 235 48% Jan 52 Feb 
Negus Mines ---- 2 2.86 2.30 2.90 92.775 1.50- Jan 2.90 Mar Steel Co of Canada common_-__--—-- ° 82 82 84 430 78% Jan 85 Feb 
New Bidlamaque -----~--~-----_... 1 45c 43c 4%7%c 14.800 43c . Feb 60c Jan Preference ee 25 re 84% 87 95 80 Jan 87 Feb 
New Calumet Mines___------_________ 70¢ 70c 80c 2.353 60c Jan 95c Jan 
Nib Yellowknife 1 23c 23c 25c 33.100 22c- Jan 30c Jan Steeloy Mining Corp________-._____--- mee 30c 37c 38,200 30c Feb 40c_ Feb 
Nicholson Mines ----~--------------. 23c 2lc 25¢ 28,600 2lc~- Jan 29c Feb Steep Rock Iron Mines ° 3.95 3.55 3.95 42,540 3.00 Jan 4.45 Jan 
Nipissing Mines -- -§ i 4.40 4.70 145 3.70 Jan 5.65 Feb Sterling Trust _____ net Ae ‘ 100 100 10 98 Jan 103 Feb 
a Stuart Oil preferred__ ee ioe we is, 20 20 60 18% Jan 20 Feb 
Noranda Mines 67¥ec 8 64Y%ac 6T¥%c 3,923 63 ~ Jan 72% Jan 
Norbenite Malartic Mines_------___.- 1 88c 88c 88c 1,300 80c * Feb 1.05 Jan Sturgeon River Gold___ 1 37¢ 35c 38c ,500 35c Feb 45c Jan 
Norgold Mines ~---------------~---- 1 13¢ 12c 13¢ 3.000 llc. Jan 14%c Feb Sudbury Contact 3 1 ae 15c 15c 7,000 10c Jan 20¢ Jan 
Normetal Mining Corp Ltd--------m* 160 1.40 1.70 66,863 1.03 Jan 2.08 Feb Sullivan Cons Mines 1 3.10 3.00 3.25 28,250 285 Jan 3.25 Jan 
i Surf Inlet Conso! Gold_____.___-__ 50c 99c 95c 1.02 46,625 48c Jan 1.00 Feb 
Norseman Mines_------~---------~__. 27¢ 26e 30c 73,400 25c - Feb 33c Jan Sylvanite Gold Mines 1 3.85 3.70 3.90 6,375 3.40 Jan 4.10eFeb 
Northland Mines ~-~~-_----------_- ys 14c 13c 15%ec 20,600 13c Feb 22c Jan : 
Northern Canada Mines --------.-.. P- S49 1h 188 - 13,708 1.10 Feb 1.40 Feb Taku River Gold Mines______------~-- 1.55 1.55 1.65 3,650 1.40 Jan 3.94 Feb 
. sink “has Tamblyn (G) common . 24 23% 24% 660 21% Jan 24% Feb 
Northern Empire Mines -----________1 > R28". 9.20 300 2.10 Jan 2.50 Feb Teck-Hughes Gold Mines _--_-.------1 4.95 4.90 5.15 14.073 4.90 Jan 5.35 Feb 
North Inca Gold_----------_-__--__. 2 59¢ 56c 64c 156,510 45c Feb 64c Feb a 
North Star Oil---------------------- : 8 734 8 3,300 75s Feb 834 Jan Thompson-Lund Mark Gold Mi1es--—° 66c 65c Tic 12,300 53e Jan eq Feb! 
| RUT NEN ae Soe oe 1 85%c 85c 89c 33,500 83c Feb 99c Feb 
O’Brien Gold Mines__-« 2 3.00 2.90 3.10 8.015 2.85° Feb 3.85 Jan Tip Top Tailors ° 22 20% «£22 1,325 20% Feb 221% Jan 
Okalta Oils_—----- + ae 55c 60c 3.700 55c Feb 90c Jan 
O'Leary Malartic Mines . 30¢ 28c 34c 8,700 28c Feb 37c Jan Toburn Gold ~----- : 1 82.20 2.00 2.20 6,800 1.95 Feb 2.40 Feb 
| Toronto Elevators._......----.~------ vg 42 42 44 230 36 Jan 462 Feb 
: Omega Gold Mines_-- 1 30c 30c - 34c 4,200 22c Jan 43c Feb NS OSS LS eae 50 . 52 52 17 52° Jan 53% Feb 
Omnitrans Exploration ~--_-----~~._ 1 25c 24c 28c 22.100 22c * Jan 30c Jan Toronto Mortgage ~..---....------ 100 115 115 «115 10 104%4 Jan 115 Feb 
For footnotes see page 1194. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MARCH 1! 













































































triday Week's Sates 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Towagmac Exploration ......_.._.__1 28c zic 30c 4,400 26c Feb 39c Jan 
Traders Finance preferred_.._______ 100 ax 104 104 75 103 Feb 104 Feb 
transcontinental! Resources: _..___.._.._* 1.46 1.40 1.50 17,700 1.30 Jan 1.80 Jan 
Twin City Rapid Transit common____* 16% 16'2 19 36 16 Jan 2042 Feb 
Union Gas Co bd 10% 10 10% 2,223 10 Feb 12 Jan 
Union Mining -_.-.-- ai i 32¢ 32c 34c 7,100 32c Feb 45c Jan 
Waited Corp class A;-.............._ e 3134 31% 315% 15 30% Jan 31%4 Feb 
RR GR li I a PS ° Rae 24%2 26 100 24 Jan 29 Jan 
ae oe _ class ‘‘A’’ 50 47 46 47 335 40%, Jan 50 Feb 
Sa ea 25 wae 7% T% 165 6 Jan 9 Feb 
United ous . ats 0c 10c 1,500 9c Feb 14¥ec Jun 
United Steel —- © 12 10% 12%% 18,166 8% Jan 13% Feb 
Upper Canada Mines Ltd 2 2.85 2.85 3.10 20,035 2.55 Jan 3.98 Jan 
Ventures, Ltd. es 14% 14 15% 4,108 13%4 Jan 16% Feb 
Vermilata Oils 1 10¢ 10c_ =15e 83,000 10c Feb 15sec Jan 
Vicour Mines : 1 €0c 60c 62c 5,600 60c Feb 86c Jan 
Villbona Gold Mines Ltd__..._______ 1 38c 36c 40c 15,000 35c Feb 67c Feb 
Waite-Amulet Mines, Ltd____ ed 4.75 4.60 4.75 6,760 4.25 Feb 5 Jan 
Walker-Gooderham & Worts com__._® 113 109 +115 880 109 Feb 129. Jan 
Preferred 22% 2234 23 345 22 Jan 23 Feb 
Wasa Lake Gold Mines. p | 1.45 1.40 1.50 10,900 1.40 Jan 1.69 Jan 
West Malartic 1 42c 4lce 44c 29,740 38c Jan 60c Jan 
preswems Pro@ucts sw... jn cnn bd 27 2812 250 25 Jan 30 Jan 
Western Grocers common____.__ | * — 165 167 98 145 Jan 165 Feb 
Eee ee eee 180 180 180 5 155 Jan 180 Mar 
Westons Ltd common_______-______ ° 28 2742 282 1,090 27'%2 Jan 30 Feb 
RT A ERE, 100 ee 108 108'2 50 10442 Jan 10842 Feb 
Wiltsey-Coghlan Mines 2 23c 2lc 28¢ 69,500 20c Feb 28c Jan 
Winnipeg Electric common_____.____® 14% 13% 15% 3,636 13% Feb 17% Jan 
Preferred 100 97 b2 9742 99% 277 9442 Jan 99% Feb 
Winora Golé Mines 1 -- 32%c 40c 19,700 26c Feb 43c Feb 
boo Rte era, ee eS 5 jimh 26 26 900 24 Jan 26 Jan 
Wright Hargreaves Mines od em 5.80 6.10 1,835 5.05 Jan 6.55 Feb 
Yellorex Mines Raiehnioes 1 6lc 45c 65c¢ 35,900 32c Jan 67c Feb 
Ymir Yankee Girl_ ad 28c 25e 28¢ 16,800 25e Feb 39c Jan 
York Knitting common______________ ° 15 15 16 2,485 15 Jan 19 Feb 
Bonds— 
Uchi 6% tie 39 39 ~—Ss $1,000 39 Feb 42 Jan 
Canadian Funds 
(This week's compilation begins on Friday, Feb. 22, and ends on the current Friday, Mareh 1.) 


8TOCKS— 
Par 
Ie: OA ° 
IND i ° 


Atlas Steels ___ 


British Columbia onal & Pener com__* 





Preferred ___ elaine das ci hs 
Brown Co common... 1 

ce th AEE FLEET RI 100 
Bruck Silk Mills__ ° 
Canada & Dominion Sugar ° 
en: WAN tk a 
Canadian Marconi -..___.____ 1 
Canadian Western Lumber________ a 
Canadian Westinghouse ____..____ ° 
og SS SRE SRE a ae 5 
Consolidated Paper __..___________=_ s 
Dalhousie Oil _ ; ee 
deHavilland Aircraft . 
Disher Steel preferred_ cies 
peemnnoen. Brides, 1... 
Dominion Textiles common ___ neds eshienaes 
Donnacona ___ . 
Foothills Oil & Gas ___.___________ me 
I nt e 
International Paper common________ 15 

Preferred ARES 100 
Langley's preferred _ 100 
Minnesota & Ontario Paper__.______ Ss 
Pend Oreille ._.___ 1 
Pesce. Bros common_........ sss # 
Southmount Investments : ao 
MN * 
Temiskaming Mining... ere 








®riday Week’s 
Last Bange 
Sale Price of Prices 
Low High 
ora 22 22 
32 312 32 
584 58% 60 
56 60 
1 70 170 171 
6% 6 6% 
90%, 90 93% 
22 22'2 
i 26 27 
147 147% 16 
4 4's 
3.15 3.10 3.40 
60 60 
2.60 2.60 
1642 16 17 
50c 50c 50c 
14%4 13. 1434 
ie 17 17% 
43 40 43 
93 915% 95 
* 17 17 
1.85 1.376 ...1906 
rm 25 34 
‘ 46 482 
-- ‘124% 124% 
7 57 7 
19% 18% 20% 
4.00 2.60 4.00 
ae 57 57 
a 26c 27%c 
Ru 2% 242 
l4c ize. i%e 


Sales 
for Week 
Shares 


50 
600 
415 


200 
20 
1,302 
370 
30 


Range Since January 1 


Low 

21 Jan 
30'2 Feb 
58% Mar 
56 Feb 
170 Jan 
6 Feb 
84 Jan 
20 Jan 
26 Feb 
14% Jan 
4 Mar 
2.95 Jan 
57 Jan 
2.10 Jan 
15%4 Feb 
40c Jan 
 j Jan 
16% Feb 
39%, Feb 
92 Jan 
15 Feb 
1.75 Jan 
23% Jan 
45 Feb 
12412 Feb 
56 Jan 
18% Feb 
2.60 Feb 
52 Feb 
25c Feb 
2% Feb 
13c Mar 


High 
23 Jan 
35 Jan 
60 Jan 
65 Jan 
172 Jan 

Tie Jan 
96 Feb 
2342. Jan 
29 .. Feb 
16% gan 

5 Jan 
3.80 Feb 
60 Feb 
4.00 Jan 
1842 Feb 
85e Jan 
14%, Mar 
20 Feb 
45 Jan 
95 Feb 
18 Jan 
2.15 Jan 
39 Jan 
53%4 Jan 
133 Jan 
57 Mar 
24 Feb 
5.00 Feb 
58%4 Jan 
28c Feb 

3% Jan 

33c. Jan 








Montreal Stock Exchange 


sTOCKS— 
Par 
Acadia and Atlantic Sugar A com____* 





i ee | NE a reaee eee 100 
Acme Glove Works Ltd com__._______* 
Agnew-Surpass Shoe common ________ . 

ON oO ae a 100 
Algoma Steel common______________ ° 

a PRO CGI AD eee 100 
Aluminium Ltd  ___ md 
Aluminum Co. of Canada pfd_____ 100 
Amalgamated Electric Corp___.______* 
Angio Can Tel Co pfd___._____.______ 50 
Argus Corp commen___.__.__ st 

442% peneaerne preferred eg apiagee 100 

I a 
eee AON te s 


Canadian Funds 
(This week’s compilation begins on Friday, Feb. 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
22% 22 22% 
sive 105 «105 
16% 16% 
aes 29 29 
116 116 «116 
21! 21 21% 
a 102% 102'. 
= 153 157 
108'4 108 108% 
18 18 18 
56% 55 56 "4 
934 9 10 
100% 100 100%, 
2% 2'2 234 
32 30 32 


Led 


Sales 


for Week 


555 





22, amd ends on the current Friday, March 1.) 


Range Since January 1 


Low 
20% Jan 
103 Jan 
na% Jan 
29 Jan 
115 Jan 
21 Feb 
102% Feb 
130 Jan 
106 Jan 
17%4 Jan 
55 Feb 
9 Feb 
‘96%. Jan 
2 Jan 
30 Feb 


High 
24 Jan 
10642 Feb 
17 Feb 
31 Jan 
116 Feb 
26 Feb 
103 Jan 
160 Feb 
108% Feb 
20 Feb 
5644 Mar 
12 Feb 
101 Feb 

3% Feb 
35% Jan 


oe 











sSTOCKS— 

Par 

Bathurst Power & Paper class A-.__- ° 
Be UNIO a a cnccinicchiacesmnisencbantion 100 
Bralorne Mines Ltd_.--~.--...---~-- bg 
Brazilian Trac Light & Power_ ~~~ bd 
British Amer Bank Note Co___.--~-~~ ® 
British Columbia Pr Corp A__.---~.-- ° 
Class B --. Pe ° 
Eruck Silk Mills S 
Building Products class A.......-~--- e 
Bulolo Gold Dredging_.~~--~.~---~--- 5 
Canada Cement common-_-__-_ ~~~. ° 
OSCE Harare 100 
Canada Forgings class A-.....--~-~--- ° 
Canada Iron Foundries ____.__------- ° 
BE ide iets crtecierninapertbebiai s 
Canada Northern Power Corp____---- ° 
Canada Steamship common_______--- ° 
aa are 50 


Canadian Breweries common ___.__.__® 

TERR ERTS ETS ° 
Canadian Bronze common Ce Re ° 
Canadian Car & Foundry common-_--_-_* 


Canadian Celanese common__..-_.--- bd 
I i ce ctenttetheel 100 
Canadian Converters class A. ~~.~- ° 
Sp MRE Ae eae ~---=----—100 
Canadian Cottons common__-_-___.---- 
Se Se rexant 
Canadian Foreign Investment___--. ani 
Canadian Ind Alcohol common ____-_-- ° 
aE eR guar lve ie Seems 2% od 
- 
Canadian Locomotive ~_--.--.----~-- = 
ie aT RICE ETS cher Pree 
Canadian Pacific Railway ....-.--~-~ 25 
CUCRANEE PIC octet inn snnocee e 
Consolidated Mining & Smelting___--~- 5 
PRE AA e 
Davis Leather Co Ltd class A... - ® 
RSE oF eS e 
Distillers Seagrams common._________ e 
Da RE Ae a bd 
Dominion Coal preferred__...___~-__ 25 
Dominion Dairies common____~..-~~- ° 
RRR Ct ia Ra Sa ine ieaee sa 35 
Dominion Foundries & Steel___...--- ° 
Dominion Glass common__.._-_--- 100 
Dominion Steel & Coal class B_._ ~~ 25 
Dominion Stores Ltd___.._____._____ e 
Dominion Tar & Chemical common _-__* 
Voting trust : 
I a 100 
Dominion Textile vommon___-____--__ 
| Ee a 
I SU a ° 
Electrolux mo gohan 8 i eastinadishccenetybiaalice 1 
English Electric class B a 
Famous Players Canadian Corp. sae aaneiee 
Foundation Co of Canada... ____ ° 
Gatineau Power common_-__.-..----- ° 
I< I en 100 
5'2% preferred je iaaiaidbiaiecnienione te 
Geteral Steel Wares common_________ . 
Preferred _ 
Gypsum, Lime & Alabastine_ 2h 2 eee ® 
Hatmilten. Bridge: isc... Lc .. 
Howard Smith Paper common ___-_---- e 
a ERATE TE SI a re 100 
Hudson Bay Mining.._----._-----_-- . 
pg RS Raa, ° 


Imperial Tobacco of Canada common_5 


Le TRE FARGO NEMO 5 | 
Industrial Acceptance Corp com-__.__ bd 
Intercolonial Coal preferred_____ ~~ 100 
International Bronze common-__—-_---- ° 

POET <Skcalet cite cha iaictienpsncinintoanicboneneinnde 25 
International Nickel of Canada com__* 
International Paper common__-_---_~—- 15 

II | tiditncrnteh neeinnibemieep niin artes 100 
International Petroleum Co Ltd_--~--- ° 
International Power common __---~--- ° 
International Utilities Corp_.._~-~-~- 15 
Jamaica Public Serv Ltd com-_--—-.-- - 
Teeth CRS oc cccncdcetcapaketiee ° 
Lake of the Woods Milling common_-__* 

preterete. goo = 6 BO 
Lang & Sons Ltd John A_--~~------ a 
Laure. Gener occcni ccsciicdne see 3 
Lapare: Tbe: Wle a. ino ie et 25 
Massey-Hatris —......-.-..=..-.----- ad 
McCol!-Frontenac Oil ~---.~-----~--~-- ° 
Mitchell (Robert) ~ ------..------~--- ° 


Molson’s Breweries_.__--------------- 
Montreal Cottons common_-_-_.-—---- 100 
Montreal Lignt Heat & Power Cons___* 





Montreal Loan & Mortgage__-_------ 25 
Montreal Telegraph ___-__---------.40 
Montreal Tramways —~---~--~------ 100 
National Breweries common__.------- + 
National Steel Car Corp__...------~--- 
Niagara Wire Weaving <f w 
Noranda Mines Ltd___-------~-----~--- a 
Ogilvie Flour Mills common__-------- > 
NE i Riad cktecnciccicieiem 100 
Ontario Steet Products colusunu----.” 
Ottawa Car Aircraft___...---------- 64 
Ottawa Electric Rwys___-.----------- ° 
Ottawa Light, Heat & Power___---~- 100 
SI a i cs insta 100 
Page-Hersev Tubes. —~------------- 4 
Penmans Ltd common___------------ ? 
PRORNIOS 56565 Lge gecanaimae 100 
Placer Development ~___----<-------- 1 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
2042 19 2012 
191% 191 192 
= 1742 17% 
26% 26% 27%%4 
2344 23% 23% 
Pa 30 30 
4 4 4% 
22 21 22 
32 30% 32 
22 23 
17% 16% 17% 
144'2 144 145 
Ss 26 2642 
sie 20 20 
nit 14 14 
12% 12 12'4 
20 19% 20's 
oa 51 51% 
22% 20% 23% 
35c 25c 45c 
41 41 51 
18% 17'2 185 
64 52 6542 
hie 4242 42% 
1642 1642 
a 10 10 
40 40 
ca 30 30 
He's: 51 51 
18 16'2 18% 
13% 15 
34% 33% 352 
ie 16%4 16%. 
2155 21% 23 
16"4 16%. 17 
84% Bl%, 86%, 
43 43 43%4 
31% 31% 3l'*e 
Tee 15% 15'2 
96% 92 96" 
4244 40 43. 
14% 14% 15 
; 10% 10% 
33 3 
‘ki 32 33 42 
ra 180-182 
14% 13% 15 
224% 22%, 22% 
2442 23% 25 
23% 2442 
7 110.40 110.40 
94 93%, 95 
a9 175 175 
14 13 14%.4 
18 17% 18 
11% 11% 
48 48 48 
32 31 32 
16% 15% 16% 
110 110 =110! 
2 110%, 111 
19% 18% 19% 
107! 107 107 4 
15'2 14! 15'2 
4 9% 11 
32 31 32 
lil 111 
42 41 42%4 
15%4 15%, 16% 
15 145, 15 
8 8 
me 35 a 
125 125 
21 20%, 21 
ue 37 37 
412 41% 437% 
46! 45 48 
on 12242 122% 
22%% 22% 23% 
a 472 49 
42 42 42%%4 
: 14% 14%4 
25% 25 25% 
30 30 31 
AAs 157 157 
21 2 21 
aad 21% ° 22% 
= 25 25 
18'% 16'2 18% 
17% 16%4 18% 
29%2 29'%2 30 
31 30% 31 
ed 82 83 
24 23%, 24% 
35 31% 35 
a 50 50 
: 46 47 
46'2 44 46'2 
29's 25! 29 Ya 
252 2542 27 
66% 64’ 67% 
31 31 31% 
a 180 86180 
23 23 23 
7'2 7% $§T 
55 55 55 
eee 17 17's 
ae * 12 
pa 33 33 
70 70 70 
i, 150 151 
22s Zi 22% 


Sales 
tor Week 
Shares 
Low 
1.790 19%4 Feb 
300 181% Jan 
100 17'‘e Feb 
* 7.068 26% Feb 
1,155 22 Jan 
860 27 Jan 
210 + Feb 
525 20 Jan 
2.205 23%, Jan 
300 2042 Jan 
2.728 14% Jan 
291 131 Jan 
15 26 Feb 
40 16" Jan 
357 12% Jan 
620 12 Jan 
650 18% Jan 
306 475% Jan 
26.452 20%2 Feb 
91,641 25c Feb 
15 41 Mar 
3,951 172 Feb 
522 59% Jan 
150 40% Jan 
35 1642 Feb 
11 544 Jan 
50 35 Jan 
315 28'2 Jan 
175 47 Jan 
1.330 16'2 Feb 
650 13% Feb 
25 33%, Feb 
15% Jan 
6,887 21%, Jan 
628 164. Feb 
3.505 78 Jan 
1.140 41% Jan 
375 29'2 Jan 
375 13%4 Jan 
925 92 Feb 
2.510 40 Feb 
385 13% Jan 
390 10% Jan 
10 31% Jan 
290 31%, Jan 
205 174% Jan 
9,802 13%4 Jan 
150 21% Jan 
1.480 23% Feb 
500 23'4 Feb 
140 109%4 Jan 
616 90 Jan 
5 165 Jan 
695 13 Feb 
210 17%, Feb 
95 1Q)4 Jan 
50 39%, Jan 
475 285% Jan 
670 14*, Jan 
165 10542 Jan 
125 110 Jan 
1.005 18'2 Feb 
70 106 Jan 
1.830 14'2 Feb 
575 9% Jan 
2.165 30% Jan 
10 110 Feb 
594 37% Jan 
5.083 15% Jan 
3.544 13% Jan 
830 72 Jan 
235 32% Jan 
1 125 Jan 
375 1742 Jan 
10 33 Jan 
2.600 40'2 Jan 
5.555 462 Feb 
20 45 Feb 
4.679 122% Feb 
230 22'% Feb 
861 47 Feb 
420 12% Jan 
665 25 Jan 
354 29 Jan 
3 157 Jan 
15 18% Jan 
130 19% Jan 
30 23%2 Jan 
10.471 14%4 Jan 
1,280 16% Jan 
2.430 27% Jan 
810 30 Jan 
150 82 Feb 
6.920 22% Jan 
434 28 Jan 
75 47 Jan 
45 30 Jan 
1,499 , a4 Feb 
2145 ° 24 Jan 
248 25'2 Feb 
2.618 , 63% Jan 
1,195 3042 Jan 
15 175 Jan 
145 #&4«®21% Jan 
475 7% Feb 
145 50 Jan 
15 17 Jan 
1900«=— * 102 Feb 
160 30 Jan 
12 7 #8=Jan 
q 150 Feb 
695 21 Feb 


Range Since January 1 


High 
22% Jan 
192 Jan 
19 Feb 
30% Jan 
23%4 Feb 
31% Feb 

5 Jan 
23% Jan 
32 Mar 
24% Feb 
19 Feb 
145 Feb 
29'2 Feb 
20 Feb 
14 Feb 
14%, Feb 
22% Jan 
52 Feb 
27% Feb 
60c Feb 
51% Feb 
20% Feb 
67% Feb 
42'2 Feb 
18 Jan 
10 Feb 
40 Feb 
30 Feb 
53 Jan 
22 Jan 
18% Jan 
39% Feb 
17%4 Jan 
245, Feb 
1842 Feb 
9142 Feb 
43%, Feb 
3142 Feb 
15% Feb 
114 Jan 
45% Jan 
15% Jan 
ll% Jan 
33% Jan 
37'2 Feb 
182 Feb 
16% Feb 
24 Feb 
32'2 Feb 
24'2 Feb 
112% Jan 
95'2 Feb 
175 Feb 
16'2 Feb 
2042 Feb 

1334 Jan 
50 Jan 
34 Feb 
16%4 Feb 
110% Feb 
111 Feb 
20% Feb 
107% Feb 

17% Feb 

12% Feb 
33 Jan 
112% Jan 
45% Feb 
17% Jan 

15% Feb 

8% Feb 
38%, Feb 
125 Jan 
22%, Feb 
37 Feb 
47 Feb 
53% Jan 
53'%2 Jan 
133% Jan 
27% Jan 
55% Jan 

15 Feb 
27'2 Jan 
31% Jan 
157 Jan 

22 Feb 
23% Feb 
26 Jan 

1912 Feb 
20 Feb 
30% Feb 
32% Feb 

83 Feb 
25% Feb 

35 Mar 

50 Jan 

56 Feb 
51 Jan 

29% Feb 
29 Feb 

72 Jan 

33 Feb 
180 Feb 
26 Feb 

82 Feb 
56 Feb 

18% Jan 
103 Jan 
34% Feb 
72 Jan 
151 Feb 
_ 23 Feb 





For footnotes see page 1194. 
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i 
CANADIAN LISTED MARKETS | 
RANGE FOR WEEK ENDING MARCH I ! 
Friday Week's Sales sia Frida Week’s Sales 
Last Range for Week La F Range for Week f 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 S8TOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
ND ne es bd 31 30 L 1 30 Jan 33% Jan Dominion Woollens ~~-.~..-.--.-~--. ° 5 5 5 4 3 
Power Corp of Canada___-___________ . 141% a PH . Sa 14 Feb 17% Jan Donnacona Paper Co Ltd ° rh ak nas, ~ aa% wn rH pod 
Price Bros & Co Ltd common______-- e 57% 55% 58 5.060 55 Feb 61 Seles AG Yo ees: Pee ease Oe ee : - : re ae . 
Sw preferred ..224..2.-.- 3-222 100 wg 10144 101% 10 100% Jan 102. Feb _— neaag se | Power 7‘* pfd__---- 100 a 22 22 35 22 Feb 22 Feb 
astern Steel Products Ltd new Teh rm ‘ 
Provincial Transport ....--..------. . 17 17 173% 530 15% Jan 18 Feb Fairchild Aircraft > Breyten sllercwmae ott Ar et = MM = jan 
Rata FONG. socinccnnan i nnetoqnennn - 20% 20 20% 770 17% Jan 21 Jan Fanny Farmer Candy__._-----_- fle 55 35 57% 85 84. den 58t> Feb 
Rolland Paper common____---------_* - 17 17 427 17 Feb 18% Jan Fieet Aircraft Ltd@___..._............ nd 6 “6 635 "5 5% Jan 8 r Peb 
a 106 108 15 106 Feb 109 Jan a Co < <eete class A..._° 29 28% 30 615 2842 Feb 32% Jan | 
oreign Power © 6% red pfd____100 ¢ t ' 
Saguenay Power preferred___.---~~- 100 105 42 105% 105% 60 103% Jan 105% Feb Fraser Companies Csicaacoas —------- ~ $6 33 ae ales 33 i os thew : 
St Lawrence Corporation common--_-__* 8 8 834 2.275 8 Jan 9% Jan Pretman Lid (A. Ji). <2 ° 20 20 "13 20 Feb 20% Feb 
A preferred --------------------- 5031 3031 330 «© 30—Ss Feb 36% Jan gee a ' 2 : Ye 
reat Lakes Paper v t c common____-- 4 ‘ 5 ‘291 i 
St Lawrence Flour Mills com___-~~~- 7 38 38 38% 85 36%4 Jan 39 «=6Jan < — _ whee aia deg 

OE SSRIS LS RATE 100 aw 150 150 33 150 Feb 150 Feb Halifax Insurance Co_---_~-~~---- 10 ee 19 19 66 16% Jan 19% Feb 
St Lawrence Paper preferred___--_- 106 85 83 86% 845 83 Feb 94 Jan 
Shawinigan Water & Power___.------_ * 24 23M, 24s 4.992 21% Jan 24% Feb gar yen pe (Can) Ltd A____* i ll% 1% 35 10%2 Feb 16% Jan |} 

% preterred .. ou. uk ‘ / 
y ad Beowerien eT a 41 421 655 27% Jan 45 Feb Investment ne Ltd com__--- , To rr 3 ne tt tA 3 Feb : 
INN I ig, a ee 262 26> 26% 2.000 25 Jan 29 «~Jan 6% conv pfd__....-.-_--.--_~---. 50 os 523, 523 5242 J 23, 
acre Si ea Sa 100 i . 106 " 106 : 10 102% Jan 106 = Journal Publishing Co. of Ottawa Ltd_* wie 1434 1434 300 1436 Feb 4 z oo 
meee eee Oi ee 19¥Y 19 19% 470 18% Jan 20 Fe 
Sovthern Canada Power__.--__-----_ * 15% 15% 265 14% Jan 16 Jan pene <i a ig & Power__-_.-- . 65 60 65 1.302 60 Feb 65 Mar 
mbert (Alfre REE Veal se SEN ii 10%. 11 5 8% J 
Prados Chemicals common _.------ ° 12% 11% 12% 5.175 1134 Feb 16 Jan ee ag Co Lid class B___* 28% 28% "33 2815 Feb 28s Feb 
OE CLEMENTE 5c "5c 1.15 ; 75c Ma 1.75 Feb wney Co Ltd__. as 7 

a 109 _ y a Bh “ von 100% 5 ees 10148 Feb : 256 ” 45 — 7 vied = <a 
Steel Co of Canada common___-----_ ° 81% 81% 84 448 79 Jan 86 Feb MacLaren Power & Paper Co___-_-___® -- 38% 39% 830 34 Jan 44 Jan 

TERE ARI 25 87 86 87 96 84 Jan 87 Feb Maple Leaf Milling Co Ltd common_-_* _ 14% 15% 680 14% Jan 17% Feb 

Massey-Harris Co Ltd 5% pfd_--.-_100 30 2834 30 1.551 285@ Feb 35 Jan 

Soke co ee peek ©) CURR ONGC a ° Die 33 33 100 31 Jan 33 Feb McColl-Frontenac Oil 6% pfd--__- 100 105 105 106 235 104% Jan 106% Jan 

Fn RN elena Fs os 100 oe 175 175 5 aa 2 en << a ah oe Na ci Ltd sinecinisataoen 9 9 9 455 8 Jan ll% Jan | 

, 12 11 12¥. 10.260 4 Jan “ae Fe met 6! 1 1 151 

Viau Biscuit common___...__.-----__ * file 16% 16% 25 16 Jan 1642 Feb Mirnesota & Ontario Paper Co__--~_- 5 : = ae sore by 4 i. Feb 25 Ye eb 

ities tae eh a ae ess ES * ae 73 14 265 7042 Jan 76% Feb 
OTB ae Sa SS ° " - " 74% Jan 77 #=x%Jan ount Royal Hotel Co Ltd__-----__-_ ° 3 ; 76 1 

Walker Gooderham & Worts com____- ° ne 119 ie Se 109 Feb 127% Jan . : ‘ —e a - ce p tonlia 

(SNE BRE a Fi NES SPORE IIR, * og 22%, 2234 205 22% Jan 23 Feb Nova Scotia L & P 6% pfd__------ 100 shiz 109 109 20 109 Feb 109 -—- Feb 

Weston (Geo) common-__________~-__ ° mee 28 284 565 7 42%Jan 30 Feb Nuclear Enterprises ~----------------- oh 8 82 250 8 Feb 12 Jan 

t 
Wilsils Ltd —-- wa = 25 25 150 24 Jan 25% Feb Power Corp of Can. 6% Ist pfd_..100 112 111 11 14 110 Jan 112 M t 
Winnipeg Electric common__-____-__-* 14% 13% 14% 1.037 13'%% Feb 17% Jan 6% NC part 2nd pfd_.__--______ 50 55 55 55 3 45 Jan 56 Feb i 

I 100 99 99 99 92 95 Jan 100 Feb Purity Flour Mills Co Ltd_-_-_~_~_~- 10 14% 13%, 14% 175 1l Jan 14% Mar } 
Zellers Ltd common____.____________ * 37 37 38 160 34 Jan 38 Feb Quebec Pulp & Paper 7% red pfd__100 33 33 35% 307 33. Mar 41 Jan 

FR ns, REESE 25 See 28 28 10 28 Jan 29 Feb Quebec Tel & Power Corp A-_--~-~-- 734 T%, 8 90 734 Mar 8 Jan 

ee INOS anc bacco aiken: 25 piss 28% 281% 50 2812 Feb 30 Jan Reliance Grain Co Ltd pfd___---~~-- bs ie 109 109% 130 «=—«:108-~—Ss Feb 10942 Feb 

aT OI CO, Te ce meres maine meat ¢ 30 30 25 30 Feb 30 Feb 

Banks Sarnia Bridge Co, Ltd . a i212 150 11 io i 

4 - Jan ¥ 
ee Maksmaciuapanadisiipnaialidtacacmassinieds 10 20 20 20 Me 1,200 16%2 Jan 22% Feb Southern Canada Power 6% pfd__--100 -- 119% 120 21 115 Jan 130° we ) 
acne - 22 - Ye eee : gy _— —_ as" ~_ Southmount Invest. Co. Ltd.___-_____- 25¢ 25c 27% 3,852 25c Mar 30¢ Jan } 

ee ewEseeweeredoudteotwene yeaa /2 /2 } 
United Corporations class B___.-_-~~ ° mas 25 25% 50 24% Jan 29 Feb : 
a pee ae ey tee ce Werte 10 28 28 28 100 28 Mar 291% Feb United Distillers of Canada Ltd_--__ bd 15 1314 15 3.350 10 Jan 17% ana 
Montreal 10 25% 25 251% 1.465 21% Jan 25% Feb United Fuel Inv class A__--__._-__-__ Mo 48 48 50 48 Feb 49 Feb | 
peau Scotia re fe 2 a a —_ — — a = United Securities, Limited__________ 100 iam 1442 14% 25 5 Jan 16% Feb | 
/2 2344 2 0 2 an 4 Fe 
wee a ous oS . ae 26 27 275 25 Jan 29% Jan 
ndsor Hotel Lt e 12 12 12%, 32 11 Jan 12% Feb 
BONDS— ™ > 
Montreal Power notes__.------------. 3 3 7 x 3 
cain 49%, 49% $7,000 49°4 Feb 49%, Feb Mining Stocks 
ee —-— atee Denes (TN tenn 4 ° 8c 8e 9c 12,900 Je Jan 11%4c Jan 
Astoria Quebec Mines Ltd___-___---__~ 1 68¢ 68e 741ec 3,000 66c Feb 87c Feb 
Athona Mines (1937) Ltd__...-.-__-- 1 44c 39c 44c 24,800 33c Jan 49c Feb 
Aubelle Mines Limited________-____-- 1 73¢ 67c 74c 22,000 62c Jan 74c Mar 
Beatrice Red Lake Gold. ---. 1 29¢ 25c 30c 12,500 25c Feb 34c Feb 
Montreal Curb Market Bonvide Gold Mines bid-——-———-—— i ajc ge Seam aie" Bee oe San 
y ey RR ES: 23¢ 23c 23c 1,000 c Fe Oc Jan 
Canaél Fund Bouscadillac Gold Mines Ltd -----~_ 1 14c 14c 15c 3,500 léc Jan l7e Jan 
(This week’s compilation begins on Friday, Feb, 22, and ends on the current Friday, March 1.) Cartier-Malartic Gold Mines Ltd_...1 lic 10%ec1l'%c 10,000 10c Jan 13c Jan 
Friday Week's Sales Central Cadillac Gold Mines Ltd---_.1 57c 44c 57c “, 33¢ Mar 49c Jan 
Last Range for Week Centremaque Gold Mines_---------- 1 ‘s 44c 48c 37c Feb 49¢ Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Century Mining Corp Ltd__------~-_- lL 41%64c 40c 42¢ 69:400 35¢ Jan 43c Feb 
Par Low High Low High CORTE BER wscenmctignncmennied 5 60c 60c 66c 33,074 60c¢ Jan 72c Feb 
Abitibi Power & Paper common-_-_-__.- e 8 " 8 9.710 7 =Jgan 9 Jan i * /, 

6% cumulative preferred-- -100 97 93% 97 1535 93 Jan 100% Jan eee eee 48. eae Tease ad 1 29% 29% 29% = om -_ . ~_ 

1% Preteen. ...s-5225~ 555-2 100 pis 182 182 15 177 Jan 182 Feb Duquesne Mines Co Ltd___-_--------1 =. 4 a 1.000 1.43 Jan 147 Feb 
Bathurst Power & Paper class B_.~~- ° i 5% 5% 440 5% Feb- 2 Jen poral gos aa wan nanan an eene 4 4.30 4.20 5.00 51.650 a = 4.35 Jan 
Belgium Glove & Hosiery com_------- 13% 13% 14% 240 134 Mar 15% Feb i ie ae ta i ~~ 112 1.15 1.500 108 Ja 1.35 Jan 

5% preferred____....-------------- 183 18% 1834 75 18% Feb 19 Feb Temhe Ar 11948 reerwosnoraes 1.20 1.10 1.20 3,200 oa br 1.45 Jan 
Brewers é& Distillers of Van Ltd-.--5 A ; 14 52 13. Jan 14% Feb na Mines (1945) -----------1l 33¢ 33c¢ 39¢ 4,000 c Feb 49c Jan 

* v2 Formaque Gold Mines Ltd_----------1 1.00 80c 1.00 8,000 80c Jan 1.00 Jan 
British American Oil Co Ltd-—----—- . 27 (26 %~ 27% 1.000 26% Jan 28% Jan > Tp coer gaan mamma a a a oe See sa aca 
British Columbia Packers Ltd_---~-- 50 46 50 275 38 #8 Jan 50 Mar " 7 q 
Brown Company EC ES a 6% b 634 7.065 6% Feb Tl. coll Goldbeam Mines ea er ee ae 1 1.70 1.70 1.80 1.755 4.20 Feb 2.05 gan 
p tab rove 100 R. - com Pate oe sie red a Mines Ltd 1 ai 23c 2% 1,500 = _ 35c Jan 
~---------~--~--------- oo S ‘ V2 OO Se ae 76¢ 7c 8lc 71,600 c Fe 83c Feb 
Heva Cadillac Gold Mines Ltd__----~- 1 5ic 5lc 4,500 50c Feb 63c Jan 
d 6% fd__.-200 5 
og Ry Meera 5s ot BO 2 | ee ne ek ee ae ee 
Canada North P Corp Ltd 7% pid-w0o 11132 anate aise “70 109 Jan  =—«:111% Mar J-M Consolidated Gold Mines Ltd_---1 6c 6c Te 2.615 6e Feb 9¢ Jan 
de meek ces Ee .... bs a a on = br v4 ne Jack Lake Mines......_____._....... 1 98¢ 92c 1.00 76.400 6le Jan 1.10 Feb 
Gennda Masa Ge bad comes... 106 +2 i. th RR Fes , EEE at Joliet-Quebec Mines Ltd_------------ 1 2.07 1.81 2.24 321,350 1.05 Jan 2.24 Feb 
(yA ‘ 
7% preferred____-.-----------~- 100 120 120 120 300 120 Mar 120 Mar Sonendes Mining & Explor Co Ltd_--1 8.50 8.50 8.50 100 Boog = 11 Jan 
be els: ake Shore Mines Ltd___----------- zt 23% 2232 23} 165 2 Feb 2642 Feb 
Canada Wire & 4 a r d * 111 111 111 2 106% Feb 111. Mar Lingside Gold Mines__.___--__---_-_- 1 350 32c 37¢ 148,400 28c Feb 43c Jan 
Canadian Car & Fdry class A__----- 22 22 2334 1.700 21°54 Feb 23°4 Feb Li ; 5 6 2 1.17 Feb 1.41 Feb 
Canadian Dredge & Dock Co Ltd____- 27 2 fo 5075 25 jews 291% Jan ingman Lake Gold Mines Ltd_.--~-- 1 1.35 1.26 1.40 9,200 . e : e | 
Suondinn Meat Prideell.in..oscc... “ sank ad : 13% 3 pt Little Long Lac Gold Mines Ltd__---- ° a 2.95 2.95 100 2.55 Jan 3.35 Feb | 
-- 2 2 25 v2 Jan 4%4 Jan Louvicourt Goldfields______________-_ 1 ie 1.59 1.60 2.100 1.45 Jan 165 Jan | 
Canadian General Investments Ltd_-_* tom 16) 17 290 15% Jan 1 F Rs 
Canadian Industries Ltd class B.  - ba 205 502 206 270 163 . Jan oats = Macdonald Mines Ltd_ esas 1 5.20 5.15 5.80 20,125 im on RL + con i 
7% preferred ....-..-...--.-.-- 100 180 180 1 178 Jan 180. Feb ee ee AAS . —_ = om one = ro Se’ sneer 
‘ a 0B ON SES LS Ta 37¢ 34c 37¢ 000 c Fe c mar |; 
Cariada Ingersol Rand Co_______-__-- ‘ he ; " 62 Feb - Normetal Mining Corp Ltd_-------~-~ e 1.65 1.50 1.65 6.200 | 1.09 Jan 2.07 Feb | 
Sauniiee Gait tae Brest tala...” ae a = at tag Norseman Mines -__-------------+_-- Ll 28¢ 28c ‘3lc 24000  2%¢ Jan 3lc Jan | 
see 100 “ 100 100 21 100 Jan 100 Jan , 
Canadian Marconi Company_------_-- 1 4! 4%, 4%% 1,475 4% Feb 5¥e Jan pani lg Steen 3 ad Be - tooo 24e. Sah 390 on 
44i0T@a@NsS BAPIOTAatIon —..-....-—-.+ ee al . ! 
Canadian Pow & Pap Inv Ltd com___* i - ~ y, Pandora Cadallic Gold Mines Ltd_---1 40c 35¢e 40c 24.050 35e Jan 46c Feb 
ate... . es ie nt io en Pato Cons Gold Dredging Ltd___-__ 1 __ 640 6.45 1,075 6.25 Feb 7.30 Jan 
line kl aan... 4 == 1 + i ‘a Perron Gold Mines Ltd__.--_----__-- 1 a) Le oe 1,000 1.25 Feb 1.85 Jan | 
Canadian on... 16 1334 16% 2.044 1242 Feb 1642 Feb Pi ~ 24c Feb 37%c¢ J 

Kaien Westera Lumber Ge. ._—- 100 «1117'S 113 119% 190 98 Jan 119% Feb a. oe =r <a e ene re yee 
Canadian Western Lumber Co_______- 2 3.15 3.05 3.30 .350 2.95 Jan 3.80 Feb 
Canadian Westinghouse Co Ltd--.-_- ¥ 60 60 60 “"J02 57 Jan 62 Feb boy la oe os oe : ~ a ioe Soak ise Jan 330 = : 
Cina s Lentils. oc ai a . * eee wat. * age ee 14% Peo Rochette Gold Mines TE 27¢ «= - 6c Be «=O «15,800 = 26 Feb 38¢ Jan | 
Catelli Food Products Ltd common _-__* 17% 17% 25 17 Jan 19 Feb 

s * gicstesmampedacan” ~~ Senator-Rouyn Ltd ~...-..__-_------ 1‘: 4s 8 18 1,000 1.25 Feb 1.54 Jan (| 
Chateau-Gai Wines Ltd ~- ni 10 «Ww 100 7 Jan 16% Jan Shawkey Pe MR a 63¢ 62c 63¢ 6,000 ~ - po nd 
s-)35 a . = erritt-Gordon Mines Ltd_-----~--~-~- 1 1.85 1.80 1.90 4,000 . a ‘ 
Cate Li General Adv ‘com. a. -- me - 4 oo ao pag a Biscoe Gold Mines Ltd 1 1.10 95c 1.20 28.230 95c Feb 1.45 Jan 
Geumadioies Aisthats th6 Sms eke tsen re. . oe + PO ao Stadacona Mines 1944 Ltd___-__----- * 125 1.20 1.30 24.767 1.01 Jan 1.49 Jan 
Preferred 5 7 ah "25 7 Feb 814 Feb Standard Geld dines ee Sea ae 280 Jan $50 Feb 
— ) , Sullivan Cons Mines Ltd 1 3.10 3.00 3.50 ; . an . e 
: 96c Feb 1.00 Feb 
Consolidated Div Sec class A_.-..-_- a 1.00 1.00 1.00 2 1.00 Jan 1.50 Jan Surt Thiet Cons Geto. wuts 1.00 99%4c 1.00 2.200 

nee = = ie gear neti ragepet® 250 sae te m4 15% Jan is” Maat Villbona Gold Mines___.-_--.----~--- 1 oa 37¢ 38 3,500 25e Feb 42c Jan 
Gopentitaies eet Corp Ltd_---_--___* 16% 1542 17 18,106 15%2 Feb 18% Feb Oll Stocks 

u rera rp SS eas 2% 2% 238 365 1.85 Jan 2% Feb Calgary & Edmonton Corp, ae . o~ 2.40 2.40 = oa rte a on 

; Pi . ; , a 
Dominion Engineering Works Ltd____* 48 48 49% 150 45 Jan 51 Jan Homestesd ‘on haste 2 Te tine 8 ‘ee 42,000 7% Mar 10c Jan 
Dominion Malting Co Ltd_-.._.--_- oO 22% 21% 23% 275 2112 Feb 24% Feb Pacalta Oil Co Ltd_s.-......-._.-- * _. 14%e l4lec 1.000 lie Jan léc Jan 
Dom Oilcloth & Linoleum Co, Ltd----° ~~. 40% 41 246 38% Jan 41 Jan Horas Ol Cb Bids 2ie * 20% 20% 22 185 20% Mar 25% Jan 
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For footnotes seé page 1194. 
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OVER-THE-COUNTER MARKETS 
RANGE FOR WEEK ENDING MARCH 1 
* j 
ar For Quotations on Real Estate Bond 
Specialists S$ 
“ Ss Cc 
OVER-THE-COUNTER SECURITIES HASKAN & UO. 
° ° Members New York Stock Exchange 
Firm Trading Markets Members New York Curb Exchange 
in 
. 950 ACTIVE ISSUES 40 Exchange Place, New York 5, N. Y. 
120 Broadway, New York Tel: Digby 4-4950 Bell Teletype NY 1-953 
ARD & CO. ee ® 
@ Tele. NY 1-1287 & 1-1288 ' 
Established 1926 Members New York Security Dealers Association a ~ e 
Direct Wires to CHICAGO — PHILADELPHIA Reorganization Rails 
(When, as and if issued) 
s s Bonds— Bid Ask Bid Ask 
investing Companies Chic Indianapolis & Louisvilie— Stocks — 
ist 48 ------------------ 1983 100 102 Chicago Rock Island & Pacific— 
Par Bia Ask Par Bid Ask 2nd 4%s ~--------~-~----- 2003.84 86 CI ais a US ° 46 48 
Mutual Funds— Keystone Custodian Funds (Cont.)— ® —— Rock Island & hese san aS 5% preferred ~......-...- 100 «78 80 
tical Securities._._.._._1 10.06 11.03 Scries B-4 ae 11.38 1251 jf «© $56 S.---------..-----—- 2 
affiliated Pund me 18 RENT, 1% 6.49 7.10 ee: we 21.76 23.87 Conv income 4/2s------- 2019 (97 99 Denver & Rio Grande com_.-. 33 35 
American Business Shares__-.- 1 4.96 5.43 Series K-2 ve 29.13 32.04 Denver & Rio Grande— Preferred ~~--~-------.----. 10 72 
American Foreign Investing-10c 11.75 12.75 .. , re 30.58 33.59 Income 4%s ——--._...-- 2018 80 82 t Loui N ; és teal 
Assoc’ted Standard Oil shares. 7% 8% Series S-2 17.65 19.41 Ist 3-4s income-__------- 1993 100 102 St Louis & San Francisco com.. 24 a 
Axe-Houghton Fund Inc_--_--- 1 «18.46 = 19.85 Series 8-3 14.96 16.45 @t Louis’ & 840 Prancibco— Preferred ---------------__. 60 62 
Axe Houghton Fund B--------. 38.71 41.62 Series 8-4 7.95 8.82 lst 50-year 4s___________.___ 101 103 
Knickesbocker Pund__..--~_. 7.18 7.89 Income 75-year 44s__.-----. 84 86 
Bond Inv Tr of America....... 106.86 111.31 Loomis Sayles Mutual Pund___* 118.87 121.30 
Boston Fund Inc. 5 24.08 25.89 Loomis Sayles Second Fund_-10 54.10 55.20 
Broad Street Invest Co Inc_...5 41.93 45.33 
Bullock Fund Ltd. .-..---... 1 22.16 24.28 Manhattan Bond Fund Inc-- c = 
Common .166 9.45 10.39 
Canadian Inv Fund Ltd--.... 1 4.20 4.90 Mass Investors ie 29.49 31.71 
Century ——y EUR ictidnmin A ee — Mass Investors 2d Fund______ 1 15.65 16.83 pe 
Chemical Fun 16. Mutual Invest Fund Inc____- 10 16.32 17.84 In CG 
“a Securities nee 2,850 — Nation-Wide Securities— surance ompanies 
Preferr 146 Balanced shares ~~~. ....-.. 15.43 16.56 P Bie Ask Par Bie 
Commonwealth Invest---..----1 © 6.48 7.04 National Investors Corp------. S NS 1380 Aetna Casual & Surety__- Loa 92 96 Hartford Steamboiler Inspect.-10 47 oe 
Nationa) Security Series— Aetna ---2240 «(55% = ss 538 Bome 31% 33 
Delaware Puné 2 21% “Set Bond series 7.55 8.30 Aetna Life____ 10 55% 57% Homestead Fire_....._______. ie 15%%4 17% 
Dividena Shares — 61h ae Income series 6.38 = 7.05 Agricultural __--___ 25 90 93'2  Imsur Co of North America-_-10 106 107 
Industrial stock series_._..... ee ee Ae ees eee ; * Jersey Insurance of N Y__ 20 38% 42 
Eaton & Howard— Low priced bond series___.-_--. 8.12 9.03 American Alliance 10 23 25 os r 
Balanced Fund 2 «26.73 28.57 Low priced stock common__—- 6.17 6.92 American Automobile__---_--- 4 33 35% Maryland Casualty__..._____- 1 16% 18 
Stock Fund 2 16.65 627.80 + se nae ty series_-__-__. gi yo American Casualty._...__._.-_ ; 12% 137% Massacnusetts Bonding... _- 12% 96% 101 
msn ekg RR EORO BORIS — ene 7 72 =f °#£American Equitable......_.---_ 23! 25%  #$Merchant Fire Assur____... __ 31% 33% 
Pidelity Fund Inc » 27.42 29.52 Speculative series _.._...-. . 5.44 6.03 pee Puiclity-t& Gasusity-8 eit saan eee an a aT : 7 8 
Financial Industrial Pund, Inc. 2.41 2.65 es 7.45 8.25 American of Newark_...____ 2% 20% 22% 
Pirst Mutual Trust Pund_____5 8.09 8.99 New England Fund__~..-.....1 16.87 17.76 American Re-Insurance______ 10 3334 36% Monarch Fire __.____________ 4 5M, 6 
Pundamental Investors Inc----2 32.99 36.15 American Reserve__..---10 21% 23% National Casualty (Detroit)..10 28 30 
Fundamental Trust shares A--2 6.41 735 New ae Stocks Inc— _ American Surety 25 72% 75% #£4National Fire. 10 66 69 
Agric ture ... -76 Mit | “ieee: CC 10 . " 9 ~5 73 
General Capital Corp_—.. . ae Automobile 8.54 9.39 EFS ae . National > Pire_._....__20 198 dos” 
General Investors Trust---—--- 6.21 6.53 Aviation m 16.20 17.79 Baltimore American_._..__._ 2% 6% 712 New Amsterdam Casualty____- 3 31% 33% 
a _— Bank stoc 11.33 12.45 Bankers & Shippers.......__- 25 82% 8512 New Brunswick 10 30% 32% 
— ne Building supply 10.04 11.04 Boston new ¢ommon_________ 10 74% 77 New Hampshire Fire_._.______. 7: 51 53% 
Agricultural »shares___._____.. 9.05 9.94 Business Equipment._...._._ 14.67 16.11 | i New Yor: Pre... _._....... 145% 16%. 
Automobile shares__---_---~. 7.93 8.72 Chemical 10.54 11.58 Camden Fire___ a 23% 25 ESE ES I a, 2. = 26 4 28 
Aviation shares 10.51 11.54 Diversified Investment Fund_. 14.15 15.51 City of New York... ..____ 10 21% 23% Northeastern .._.__._________ 5 Be 9% 
Building shares 10.08 11.07 Diversified Speculative_____ — 15.74 17.28 Connecticut General Life_____ 10 «(74 77 Northern me A 12.50 92 95 
Chemical shares 7.04 7.74 Electrical equipment____.._ ne 11.10 12.20 Continental Casualty___..___... 5 58% 6034 
Electrical Equipment_ eee = 12.68 13.92 Insurance stock. eee eo me ee ow we 12.08 13.27 Crum & Forster Inc ee EE 10 35 37 Pacific Fire lia I i 25 102% 106 
Pood shares 6.28 6.91 Machinery 12.28 13.49 Pacific Indemnity Co-__--__- 10 62% 65% 
Fully Administered shares___ 8.85 9.73 Merchandising _._-.______-_--- 15.36 16.87 Employees Group____--------- © 43 44% iia Sa 10 95 99 
General bond shares--—---—. 9.54 10.48 Metals 9.22 10.14 Employers Reinsurance _.____ 10 65%  69%% Preferred Accident________ 8 14% 15% 
Industrial Machinery shares 9.23 0.14 Oils 11.51 12:65 Federal 58 61 Providence-Washington _____.10 41% 44° 
Institutional bond shares... 10.67 11.19 Railroad po 8.02 8.82 Fidelity & Deposit of iaa_——20 170 176 
Investing 10.80 11.86 Railroad equipment__...-._.. 10.41 11.44 Fire Assn of Phila___..._____ 66 69 Reinsurance Corp (NY)--_---- 9 6% 8%, 
ae ae Sa Lato cenamencoe — (9.05 10.60 Steel 8.91 9.860 Fireman’s Fd of San aon iE 107% 11114 | Republic (Texas)_...._____- 10. 30% 32% 
apennm re8...- —-——-= i097 12.05 R Piremen’s of Newark .....____ 5 16%, 17%, Revere (Paul) Fire__.______. 10 24 26 
eee ee om 6741 | Petroloum & Trading.---——— 18 == Franklin Fire__. B 24% 26 - St Paul Pire & Marine-----12% 77 80 
heer ge: ae 6.77 7.45 Putnam (Geo) Fund-__--_-_._ 1 17.03 18.31 General Reinsurance Corp new 10. 37% 4014 Seaboard Surety..__.._-___._ 10 «(54% 57% 
Railroad Bond shares-------- 3.87 4.27 Republic Invest Fund__---_-_- 3 64.64 5.10 Gibraltar Fire & Marine..__- 10 19% 211,. Security New Haven-_______- 10 36% 38% 
BR Bquipment shares____.... 5.97 6.57 Scudder, Stevens & Clark Glens Palls Fire 68 56% 59 Springfield Fire & Marine....25 130 134% 
Railroad stock shares___---~ 6.63 7.29 Fund, Inc © 110.15 112.37 Globe & Republic EAP Se en: 5 105% 117% Standard Accident... ___-_-_-_.. 10 36% 39%, 
Stee: shares 6.01 6.61 Selected Amer Shares —<——— = --2% 14.20 15.48 Globe & Rutgers Fire com_..15 41 46 Travelers Pee SB TRE NS lant 100 650 665 
Tobacco shares 5.06 5.57 Sovereign Investors______.-~-. 1 7.48 8.19 2nd preferred _-__-.--__-- 15 96% 100% U S Fidelity & Guaranty Co..2 47% 49% 
Utility shares 6.88 7.57 Standard Utilities --.---~~- 10¢ 89¢ 98¢ Great American 6 34% 357% Ge7ee........ 4 59 62 
a Fund I State Street Investment Corp--. 58 61 Hanover 10 30 Vs 324 U 8S Guarantee 10 87 91 
Income Foundation - ot 4 . Hartford Fire 10 125% #£«2130 Westchester Fire 2.50 38% 41 
Common 10c 1.85 1.90 Trusteed Industry Shares....250 1.04 1.16 
Incorporated Investors_._---~- 68 30.00 32.26 Union Bond Fund series A---. 24.97 25.75 
Series B 21.76 23.79 c 
Institutional Securities Ltd— Series C 9.55 10.45 
Aviation Group shares__..... 18.25 19.99 Unicn Common Stockh Fund B-.. 10.60 11.59 
Bank Group shares____._ ace 96c 1.06 Union Preferred Stock Fund---_. 25.64 28.03 
Insurance Group shares__.__. 1.19 1.32 Wellington Fund 1 20.22 22.05 . 
Stock and Bond Group shares. 16.48 18.08 R t S t | 
Unit Type Trusts— eceni vecurily issues 
Investment Co of ~—20 32.52 35.34 Diversified Trustee Shares— 
Pere Fans, S = “— s oes : er a5 Bond _ - Pub Serv (Indiana) 3%s_-.1975 ‘ante — 
Independence Trust Shares____* 2.72 3.06 onds— Public '8 (Okla) 23 a 3078 ++ Hipe ty 
Keystone Ouste“ian Funds— North Amer Trust shares— Arkansas Pow & Lt 3¥s--1974 109 100%) Ee iaing Ge Ss, eee teak 106% 
Series B-1_-_-- 29.00 30.38 Series 1955 ee, ee Birmingham Electric 3s----- W976" 106. 106% = se City Gas & 1 29G8, 1978 10a len” 
ee. ee 81.16 OE | er, 1 3.21 California Water 344s_----- 1975 11l'2 112%. Southern’ Pacific 2%s.....1986 1021 red 
Series B-3___- 20.44 2243 US EILLt & Pwr Shares A. 2242 ‘ Cent Vt Pub Serv 2%s__--1975 105 105% Texas Elec Service 23%5....1975 108% ao 
os Seer . Conn Lt & Pwr 3s ser K_-1980 111% ms Gana emer te A os as 48-1975 cae 106! ' 
Erie RR 2s —-------—----- 1953 101% 103 Unien Pacific 27 ae - 1986 1077 +48) 
a  seei@ie FACIL 24 /8S-—--———--—-— i 8 c 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1176 Houston Lt & Pow 2%s----1974 108 106%% = Western Lt & Tel 38----—- 1975 1064 nt 
Kans Okla & Gulf Ry 35¢s_1980 103 104 
—= Laclede Gas Lt 34%s_---.--- 1965 105% 105% Preferred Stocks— Par 
- s s Minnesota Pow & Lt 3¥%s--1975 108 in Central Pow & Lt 4% __---- 100 107% 108% 
Obligations Of Governmental Agencies saree Peers ters 106% 103, Monongahela Power 440%—100 Hitt 1920 
& g Montana Power 27%s------ 1975° 105% ©105%4 Potomac Edison $3. 60__-__-- _. 104% 165%” 
Ask Bia Ask Mountain States Power 3s--1975 105 105°4 preg gen Lf Af RS ities Se sone 109% 
Narragansett Elec 3s_..-~-~ 1974 109%4 .110'4 ioux City ee x106 12 
Syaeget Land Bonk Sende— “7h ck i ee... <aaee ean Portland Gen Elec 3%S...-1975 106% 107%4 Union Oil (Cal) $3.75_-—_--_- * xi07 108 
3s May 1, 1956-1946_________ Se Rs ee eee ‘ abc 
I%s Oct 1, 1950-1948_______ 101% 101% Other Issues c — | 
2%s Feb. 1, 1955-1953_______ 105%4 106 U 8S Conversion 3s____.--__ 1947 102.8 ‘ee 
ies Jan. 1, 1953-1951_._____ 101,% 10114 Panama Canal 3s.._.______ 1961 133% 134% 
Bis - ile es Tre ills 
e United States Treasury Bil 
Quotations For U. S. Treasury Notes sehib: GUM tue Sateen “tr pores 
Pigures after decimal point represent one or more 32ds of a Bid =s Ask - Bid Asi 
Maturit In Maturit _ Ae 100 Treasury bills— Ath, TB, 1966 2c b0.375 0.34% 
os ete. SNe. as ee «aged = March 7, 1946--------------- b0.375 0.28% April 25, 1946_-__---_-_--___- b0.375 0.35% 
tMar 15. 1946____-__._. 1 % 100 100.1 Certificates of Indebtedness— Bid March 14, 1946 b0.375 0.33% ae Et eee b0.375 0.35% 
tDec 45. ot At 1%% 100.18 100.19 t%s April 1, | SEES eS -0441 sane March 21. 1946 +S aR a as b0.375 0.33% May 9, 1946 TRE Ta ee b0.375 0.35% 
$Mar 15 1947___________ 1%% 100.15 100.16 t%s May 1, 1946 .0630 .0726 March 28 oa. : b0.375 0.33% May 16, 1966....2.2. cut b0.375 0.35% 
tSept. 15, 1947____ — a a me 1%% 101.1 101.2 t%s June 1, 1946 .0668 .0766 April 4 1946 ee ere b0.375 0.34% May 23, 1946 “ha Sage ae ee algae 5 AE Ma b0.375 0.35% 
tSept. 15, 1947_.-________ 1%% 100.22 100.23 1.09 % nog | | a —_ .0750 .0849 April ll 1946 my a ae b0.375 0.34% Mey 32 1066... ui. cee -- b0.375 0.35% 
sSept. 15. 1948... -.._.1%% 101.22 101.23 t%s Aug 1 ’ cana heinidh cane .0845 .0969 eh + ccna armenian ate anal A : ° eae en. ee ) 
t%s Sept. EE ee EE .0808 .0906 
t%s Oct. Ag "1946 lies encinciieapadsstiaeeiniite .0831 .0946 
t%es Nov. 1, 1946-_____------ 0819 = .0950 a Odd lot sales. b Yield price. d Deferred delivery. eEx-interest. f Plat price. k Removed 
Be. Dec. 1, 1946_---------~ 0843 .0996 to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. t Ex-stock 
es mg i ieee ~----------- — Tee dividend. (Unj Unlisted issue, x Ex-dividend. y Ex-rights. 
$%s March 1, — wa... see *No par value. tin default. tThese bonds are subject to all Federal taxes. 
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THE COURSE OF BANK CLEARINGS i mee 

1946 1945 Inc. or 1944 1943 
$ $ Dec. % $ > 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 

Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennetsnate Siete nwerwespainini 629,830 , $73,883 + 31.7 40,294 : Fos andy 
pa POWER : ehem___ Ke “ ,219,063 —46. .215,8 ; 
cities of the country, indicate that for the week ended Saturday, March 2, clearings ee es 7 saa'one pe ay aS oan 479 848 
for all citi i ich it i i in weekl i Lancaster..__.._......-._..___. - 1,799,675 1,712,496 + 5.1 1,448,148 1,393,573 

all cities of the United States from which it is possible to obta eekly clearings —, ere sense eee tine sen eeniens 500,268, enD 

will be 4.5% above those for the corresponding week last year. Our preliminary pene DEMOTED ATES, NI 1,597,461 1,607,650 — 0.6 1,182,782 1.338.286 

; a. | RRS a Ror 3,003,073 2,554,616 +17.6 2,178,124 3,531,993 
age stands at $12,126,466,577 against $11,609,903,780 for the same week In 1945. Pee Nciltasnesdiertanieelil etic ime 1,773,095 1,603,379 + 10.6 1,193,682 1 mies 
t this is a loss for the week ended Friday of 2.1%. Our comparative ork-—-—-_--__~-_-_--- 1,626,140 1,473,190 +10.4 1,372,011 1,665,927 
center there is SS t y “eo P New Jersey—Trenton____________ aes 4,198,900 3,025,600 + 38.8 3,668,700 4,229,000 
summary for the week follows: 
Total (10 cities) __ neal 685,838,217 603,448,577 + 13.7 556,602,391 544,405,263 
Clearings—Returns by Telegraph 
Week Ending March 2— 1946 1945 % Fourth Federal Reserve District—Cleveland— f 
N i ches itsh cil all is ilnes cialanasenba tia 5,369,153,485 $5,484,503,195 — 2.1 
nares: . ~ Ohio—Canton____---_______ 4,131,274 3,714,076 411.2 3,213,649 2,449,754 
Chicago____---_--------------------------- — 500,465,821 465,170,473 + 7.6 IN a si ccinsntis ccgpageyiniinniis 127,188,657 128'355.441 — 0.9 99'840,535 94,900,858 
Philadelphia___.__._._.___.__-__- Nts *630,000,000 583,000,000 + 8.1 Cleveland Ti 202,376,056 195,583,474, + 3.5 188,868,078 181,338,988 
I tiled eatncoveinaition . 362,743,518 334,564,868 + 8.4 a Terapia 16,558,400 13,897,400 +19.1 16,338,600 13,848,300 
I9R9606S UCUC“!;:Cti‘(‘(‘(‘COéWSR:CO ee 3,202,364 2,748,379 +16.5 1,913,075 1,836,507 
Kansas City-------------------------------- 213,923,393 Sas, Youngstown________.______ 5,334,291 3,044,873 + 75.2 2'711.685 2.563.696 
Ge ii indi weenie niceties mnclastinn en dihlipeein 179,000,G00 164,800,000 + 3.2 Pennsylvania—Pittsburgh__________ 214,907,322 232,067,785 — 7.4 228,502,741 218,215,945 
IR io cicctincesictacedagih<eintiecinedeid 287,308,000 280,334,000 + 2.5 opie ‘ 
Total. (3 cities) ........... — 
Pittsburgh PE Eee ER, Cees, femee <I NG 198,949,100 238,434,631 —- 316.6 ( ies) Seats 573,698,364 579,411,428 1.0 541,388,363 515,154,048 
ae eemeneialets 184,831,664 201,326,492 — 8.2 
Baltimore_ ui iy 142,388,725 143,027,059 — 0.4 Fifth Federal Reserve District—Richmond— 
¥ West Virginia—Huntington 1,493,658 1,360 
ties, GE ene ee Seam 8,068,763,706 $8,073,485,572.. — 0.1 : —Huntington________. ,493, 360,611 + 9.8 989,236 926,417 
Ten ci tea five days 68.968 ' ae Virginie—--Mevieik 6,329,000 6,523,000 — 3.0 4,554,000 5,512,000 
Other cities, five days..__-__-..-------------. 2,036,625,942 1,609,051,385 + 26.6 SU i ae 82'658 094 80436143 + 28 69'559 639 63.796,270 
‘ South Carolias—Charleston__.____. 2,425,424 2:307, 914 679. 
Total all cities, five days___--__------------- $10,105,389,648  $9,682,536,957 + 4.4 Maryland—Baltimore._-_--~- 163'241'208 143512119 1137 1aeaaeee | 
All cities, one day__......-------..----.---_--.  2,021,077,929 1,927,366,823 + 4.9 District of Columbia—-Washington_ 49,360,769 38,083.775 +29.6 30.614.720 29,733,170 
Total all cities for week hi $12,126,466,577 $11,609,903,780 + 4.5 Total (6 cities) _ 305,508,153 272,323,477 +12.2 236,973,423 233,122,938 
*Estimated. 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlanta— 
in our issue of next week. We cannot furnish them today, in as much as the week Tennessee—Knoxville_-___________. 12,702,607 13,834,768 — 8.2 9,810,147 7,381,514 
. ; ‘ : : Nashville 44,413,359 37,895,067 +17.2 35,128,118 34,364,361 
ends Saturday and the Saturday figures are not available at time of going to press. Georgia —Atiante FER RE 3 161,000,000 148,300,000 + 86 127,300,000 110,900,000 
Accordingly, in the above the last.day of the week in all cases has to be estimated. Gee bP ret pe EB ee eee Ey 
In the elaborate detailed statement, however, which we present further below, Aihenn ema Se 61,448,563 51,371,314 +19.6 49,409,341 37,0€7.144 
‘ : . 4? | Alabama—Birmingham..._..______ 624, 60,545,236 — 1.5 55,692,060 662, 

we are able to give the final and complete results of the week previous—the week Mobile ei 4.053.183 4.645.645 —128 4.413 922 4'553.446 

ended Feb. 23. For that week there was an increase of 15.1%, the aggregate of clear- Loe ere ———-—-—-———- cn an oe ae 

ings for the whole country having amounted to $11,197,412,203 against $9,725,371,930 iin ‘ene willl ‘ inet ee: pets aha 
‘ : , Ba a RG ' Re SRR A ; 2 5. 59,898 535, 

in the same week in 1945. Outside of this city there was a gain of 11.2%, the bank 439,063,700 £18,000,362 + 6.5 367,099,806 908,525,735 

clearings at this center having recorded an increase of 18.4%. We group the cities 

according to the Federal Reserve Districts in which they are*located and from this Seventh Federal Reserve Distriet—Chicago— 

it appears that in the New York District (including this city) the totals register an se on a setae - Pap + 5 5 tee + = - a Pe ~ 

F 5 ose tl w!.lCUQ SSR SUSI... ane 5 . . ’ as . , , . ’ 

improvement of 18.1%, in the Boston Reserve District of 4.7% and if{ the Philadel- Barca meeersersipryelenpenmdiidediiee 3,502,582 3,518,452 — 0.5 3,252,362 2,553,810 

_ ri 4 ° : — a SE — ’ “2p ’ ’ ) . ’ ’ , ’ 
phia Reserve District of 13.7%. The Cleveland Reserve Districts suffers a loss of lien...” ab i2kane aseniee : conn spaseane sane 
1.0%, but the Richmond Reserve District enjoys a gain of 12.2% and the Atlanta Ee A nein ————— 2.0s008). | ae |. 88 3,083,608 eeepc 
. . - . : le Ae a ee a i i ee ee eee ’ ’ ’ ’ —— Oy ” ’ ¥ ’ 

Reserve District of 5.5%. In the Chicago Reserve District the totals show an expan- Wisconsin—-Milwaukee ie eee 39,202,030 31.490:100 + 24.5 27'097.701 29'932.901 
: f : Oe os ; : . iowa—Cedar Rapids... ___. ; 

sion of 12.0%, in the St. Louis Reserve District of 11.0% and in the Minneapolis Sam 0 pn a a a Bees ay oo lieth = sa aan aee pono 

Reserve District of 47.1%. In the Kansas City Reserve District the totals are larger a po eer oo we ty 6.500, 08 eee ee o> 

é y . é pa SP ONPUIELL 222 UE ’ ,247 + 42. 604, ’ 

by 18.9% ~ = the Dallas Reserve District by 22.4% and in the San Franéisco Reserve Chicago i: 518;335,015 467,113,997 + 11.0 438,692,205 407,719,524 

District by 11.0% Decatur adi 1,694,436 1,628,990 + 4.0 * 1,430,697 1,389,498 

istrict Dy 41.U'A.- seer ee 6,353,323 5,964,381 + 6.5 5,370,158 4,962,652 
; : peem ek cesar eary - “E.SUN ack he le wee 2,654,408 1,977,099 +343 1,881,233 1,721,523 
In the following we furnish a summary by Federal Reserve Districts: Springfield_____._....... Ps 1.773.304 2'062,042 —13.9 1,655,763 1,724,573 
SUMMARY OF BANK CLEARINGS Total (17 cities) 652,700,507 582,777,092 +12.0 545,666,189 517,805,609 
Week Ended Feb. 22 1946 1945 Ine. or 1944 1003 
Federal Reserve Districts $ $ Dec. % $ 
hag 2 "> eee ail aaa 12 cities 426,019,260 406,793.413 + 4.7 336,160,417 329,862,505 Eighth Federal Reserve District—St. Louis— 
eo ter York.._.....--- 12“ 6,475,929,744  5,481,482,770 +18.1 4,507,727,873  3,993,755,603 Missourl—St. Louis_______________. 188, 100,000 172,400,000 + 9.1 150,700,000 148,800,000 
" 4 < Po 385 833.217 603.448.577 + 13.7 556.602.391 544.405.263 Kentucky—Louisville ne EN 81,178.331 78,446,119 + 3.5 60,399,326 57,000,000 
3d Philadelphia ~_------ 10 685,833,217 Aitheesiaplein és pitcianpest ders Tennessee—Memphis_____________ * 59,846,796 45,680,263 +31.0 31,325,901 39,196,560 
4th Cleveland —--------- 7° 573,698, 364 579,411,428 — 1.0 541,388,363 515,154,048 Dlinois—Quincy__...........______ 999,905 1,000,308 — 0.0 869,000 809,000 
Sth Richmond —-.------- ¢ * 305,508,153 272,323,477 +12.2 236,973,423 233,122,988 “ ; 
lly 10 0 ioe Re ea 1 |O 435,063,760 412,269,362 + 5.5 367,059,895 308,535,733 otal (4 cities)_----___________. 330,125,032 297,526,690 +11.0 249,294,227 245,805,560 
7th Ginetee: .......--- 17“ 652,700,507 582,777,092 +12.0 545,666,189 517,805,609 
8th St. Louvis.__________ 4” 330,125,032 297,526,690 +11.0 249,294,227 245,805,560 Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis ~---~--~- 7 © 260,763,964 RTT BOT, 198 + 47.1 113,236,300 ABS. 203,793 Minnesota—Duluth_______..______. 4,596,210 3,057,608 + 50.3 2,865,043 3,310,074 
10th Kansas City _.------ » .° 328,939,349  * 276,710,092 + 18.9 264,301,619 252,673,459 MN os 192,007,349 120,705,409 +59.1 118,160,201 105,112,270 
POD Aas 6 * 188,717,096 154,216,256 +22.4 122,444,933 110,426,229 Pm © RS ES NEE 50,146,995 43,489,621 +15.4 42,299,062 36,331,887 
, . 757 256 045.481 413,428, ota—Fargo_____________. 3,797,710 2,970,096 +27.8 3,384,042 3,005,920 

12th San Francisco__--~-- 10 554,108,757... 481,125,605 +11.0  433,065,46 3,428,653 South Dakota—Aberdeen -—-----—- mt 1,925,619 1,329,097 +44.9 1.255.753 1,047,497 
Melanesia lll cities 11,197,412,203 9,725,371,930 +15.1 8,333,901,191 —7,618,469,623 Pee linge — —— cea. tae pore =a 
Outside New York City_-----_----  4,909,170,457 4,412,990,281  +11.2 3,997,860,643 3,771,594,825 = = a — Shap: ain ae 

: : : : Total (7 cities) _....._...._____. 260,763,964 177,287,168 + 47.1 173,236,380 153,493,793 
We now add our detailed statement showing the figures for each city for the 
four years: 

week ended Feb. 23 for y ie an Tenth Federal Reserve District—Kansas City— 

te ey ee oe ais a Nebraska—Fremont_______________ 277,478 252,808 + 9.8 220,879 206,365 

1946 1946 Inc. or 43 A a a a 377,024 319,560 +18.0 227,938 303,214 

Clearings at— $ $ Dec. % $ $ ome esisabahiataie 4,636,448 3,765,643 +23.1 2.708. eae aoe. 566 
m3 ng, OE a 86,544,239 69,166,312 +23.7 72,304,347 63,756,842 
First Federal Reserve District—Boston pee Kansas—Topeka_________.________. 4.501.034 2'344.312 +92.0 3,195,806 2) 487,284 

Matne—Bangor__---------------- - 1,506,615 797,782 + 88.9 827,259 886,214 ce ARN a 6.056.518 6,337,006 — 4.4 6,520,082 6.122.793 
Portland___._-..._----—-------- 3,454,298 2,807,708 + 23.0 3,004,711 3,156,629 py” ofr + cpeaegg SERIES 215,762,870 187,524,102 +15.1 170,015,697 168,826,773 

wassachuset:s—Boston____-__--_- st 373,942,044 359,233,905 + 4.1 294,406,521 285,389 Pea ee (pS ea apeepma heart eee pee pet be wr ig 
fall River_--—------------------ 1,180,040 867,138 +361 792,076 859,217 Pueblo PEIN 1,071,261 850:585 + 26.0 767.114 654.270 
Vee, lt ic ATONE Tate 503,090 536,454 — 6.2 417,830 343,840 eet. . 
gee Bableré....._—.----.-....-. 1,219,581 1,076,784 +13.3 963,079 835,018 Total (10 cities)_________________ 328,939,349 276,710,092 +18.9 264,301,619 252,673,459 
I hoki qe enewmesineen 4,110,305 3,920,435 + 48 3,586,045 3,862,501 
Oo EER TOTO Te 2,974,889 2,618,883 + 13.6 2,263,609 2,187,314 Eleventh Federal Reserve District—Dallas— 

SS Sea 15,155,899 13,071,045. +15.9 11,207,045 12,467,202 

Connecticut t a “43 Texas—aAustin 4,045,094 3,578,893 +13.0 2,009,471 2,093,685 
New Haven ee ee nn eee eee 6,476,364 5, ‘ 18,655 + 13:2 6,236,660 5,415,570 Dallas os 159 224 000 127 855 000 + 24.5 100,979,100 88,966,658 

Rhode’ Island-—Providence________- 14,697,600 15,509,900 — 5.2 11,855,500 14,018,300 Foct Worth. SOARES ME 14'327.695 12.884,690 +11.2 11,200,717 10,839,529 
w Hampshire—Manchester______ 798,535 534,724 +49,3 599,282 440,944 veston am ; 3,142,000 2,685,000 +17.0 2,688,200 2,957,000 

ng r Wichita Falls ie 1,932,431 1,588,302 +21.7 1,364,197 1,066,581 
Totes. (12 cities}... -- ~~... i 426,019,260 406,793,413 + 4.7 336,160,417 329,862,505 veport 6,045,876 5,624,371 + 7.5 4,183,348 4,502,776 

Total (6 cities) 188,717,096 154,216,256 +22.4 122,444,933 110,426,229 
Second Federal Reserve District—New York— 
se Twelfth Federal Reserve District—San Francisco— 

Mew York—Albany_---.-. .....___- 33,771,322 14,580/356 + 131.6 22,551,857 26,475,255 Wastineton we ii oheiaie obomn aie 
ee pag See 1,380,018 1,400,259 — 1.4 1,208,168 914,663 oN ies eae ee ty igen og 
Butfelo._--—-.--------~---~--.. 53,773,000 61,484,993 —12.5 63,506,497 50,629,594 Oregon—,Portland__.........._____ 64,744,267 65,561,702 — 1.2 70,996,799 65,478,930 
Ge bilgi de otter 963,379 765,247 +25.9 1,110,386 981,372 Suleeaes ak TS 32,328,077 25,016,463 + 29.2 a ears Ae cae 
Jamestown__.----------------- bn 1,041,747 937,70 +11.1 1,129,262 895,439 nae irre eee Se reed ry tiigend 
New York---~----~~-~---------.. 6,288,241,746 5,312,381,649 +18.4  4,336,040,548  3,846,874,798 Sén Francisco... 325.880.000 270.134.000 + 20.6 237,875,000 215,361,999 
Rochester on 12,011,369 11,307,628 + 6.2 10,255,673 9,068, 106 po Ag are SOO! Saalssp OES 6,500,492 5,439,049 +19.5 2a oe 

a Santa Barbara_....._.._.___.__. 2,489,523 1,861,746 +33.7 471, ,262,18 
Syracuse___~----------------__ - 5,993,343 5,306,747 + 12.0 5,266,958 5,816,321 Stockton pe aa 6,212,956 5,055,044 +229 3,501,984 3,508,556 

Connecticut—Stamford_.-_________ 11,263,167 9,532,719 +19.2 7,151,356 5,954,596 

New Jersey—Montelair_._._________ 407,292 391,354 + 4.2 258,164 230,956 Total (10 cities) aks 534,108,757 481,125,605 +11.0 433,045,481 413,428,833 
WOM. . icietter en sicesccsn ces 7 5 i 
tortsin de 3 pe ete 25,208,786 +", 49 23,08 7.99R 20.207. 758 Grand Total (111 cities) ___-._______. 11,197,412,203 9,725,371,930 +15.1 8,333,901,191 17,618,469,623 

crthern New Jersey--------___. 40,695,577 38,192,373 + 6.6 36,163,736 25,006,745 Outside New York__. _.___ ESS z 4,909,170,457  4,412,990,.281 +11.2 3,997,860,643 3,771,594,825 
Tota: (42 efties)_.--....--.... = 6,475,929,744 5,431,482,770 +18.1  4,507,727,873 3,993,755,603 *Estimated. 
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onday,° March 4, 1946 
, 
F s E h R t Company and I 
any ssue— 
oreign xc ange a es Oklahoma Natural Gas Co., lst mtge. 2%s due 1961_ re ale 

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Feder. Reserve Bank fs now cer- “‘Retunding mige 30." bonds, weriee A du 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the ‘Saguenay Power Co., Ltd. Net sanan 44k yet ny B a ; 1032 
world. We give below a record for the week just passed: Scullin Sicel Co., income bonds due 1951__ ¥ “Apr 1 (1034 

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 yg Ragen Si gam | 
FEB. 22, 1946 TO FEB. 28, 1946, INCLUSIVE Oita Gaal Coe: sane ee ee Ae ‘ 
. en ‘ . $4. preferred stock, series A_...Mar 4 7 
Noon Buying Rate for Cable Transfers in New York ae a ste Gee ea ne OES . 
Country and Monetary Unit Value in United States Money : ge. 48, Gue 1948___.__.__--__-_--_____.____Apr 1 695 
Feb. 22 Feb. 23 Feb. 25 Feb. 26 Feb. 27 Feb, 28 ENTIR« ISSUES C 
ntina, peso— $ $ $ x : $ ; Company and Issue— anes Date Page 

a atnaniaaredanene .297733 .297733° .297733 .297733 .297733*  Allis-Chalmers “ ’ 

(NEE A eS ANS ANT a 251247 .251247° 1251247" "951247" 251907" Armour & Oo.. rg ge En feng eagle erage: ei 646 
Australia, pound___-. .-_--------~--------------- 3.214113 3.214113 3.214113 3.214113 3.214113 Atlas Corp., preferred stock res due 1975...._-Mar 4 774 
Belgium, franc_---~- - ------------------------- .022845 .022845 022845 .022845 .022845 Bethlehem Steel Corp., serial debentures, due 1946-1952 ex : 1022 
Brazil, cruzeiro— Butte Electric & ~ ry 2 io 

a EES RRA oP SEER 060602 060602" 060602° 060602* pee hs ae eee ona, ser Wane. 66 Que 180t...Any tyme = 828e8 

Ea .051802 .051802° .051802° .051802° 051802° 54's convertible prior preferr : 

. - Dp preferred stock.______ Mar 
Canada, doliar— Canadian International Investment Trust oF Oe eR : oe 
Official i Holida: geneno ooneee 200090 .909090 .909090 — Ist collat. trust bonds, series A__ Apr 1 1023 
Lee em ee nm en nnn nnn nnn ns 905625 .905625 .905625 .907 90687 i Vp 4 OF agg ad scaclag -- 2: 
Gelemita, peso... —....____ _ ---____--____----. 569800" '569800° $69800° pit prot Shiseneeeeitie aoe oo conv. preferred stock....__Mar 14 775 
Denmark, krone__——~~~~------- Pe Seren SPS ene -208766 .208766 .208766 "208766 "208766 lst mortgage 6! ~g Rae econ 
Engiana, pound sterung____.._...._------------ 4.033750 4.033750 4.033750 7 ’ + Col tg sehold bonds__--—_--________Mar 15 1025 
' .0337 4.033750 4.033750 olumbia Pietures Corp., $2.75 preferred st 7 
France (Metropolitan) franc__----.-------------- .008410 .008410 (008410 "008410 Soest Commonwealth Bison Ge, $44 stock - --__...Mar 18 776 
Baeie <ucuidh), sapet.__...----_----.-=---. :301215 "301215 "301213 301215 “301213 4 Compo Shoe Machinery Corp.. « Gohe., Cag 068-—-— Mar 9 462 
Mexico, pesu_____-------------------~---------- -205816 205816 .205800 205800 205800 Continental Gas & Electri a ay--% preferred stock__Mar 15 1025 
eon. gets a ae deeen em mentees me ee 379324 379324 .379324 "379324 ‘377893 Curtis Publishing = 3% pr! EAD sae wll gee tense = : 63 

, —~ pepadhomaitl Mbt SF? Davenport Hosiery Mills, Inc., 7’ a operons wags ad : 

Official___..--------------------------------- Holiday -909090 .909090 .909090 .909090 .909090 Deminion Tat &Chemical.Co. tid. 840%. pe stock--Apr 1 — 1026 

a aleeidblaiiasineaaniansione 903125 903125 903125 5 275 El : + Ste pref. stock.--Apr 1 778 

25 .904583 .904375 astic Stop Nut Corp. of A — 
New Zealand, pound nip aenenmnens -- - 3.227000 3.227000 3.227 3.227000 3.227000 ld-year 5° debe p a merica 
ee ----------- -202020 .202020 202020 302020 202020 Eversharp Inc = ~p geraatacaen on et et ati tare ce Apr 15 7 

rtugal, escudo__---__------------------------- .040501 040501 040501 (040501 040501 442 convertible i , 
RAAT. TE SAT Rae ‘091324 4 ‘ : . : - meeme debentures due 1965 ___.-_-Mar 23 1027 
Sweden, krona_--_-------------- --=-----------=- .238520 338520 ‘38520 338520 238520 OTL pn ae oli ie , 

Switzerland, franc__..-------~------------------- .233629 .233628 .233626 933626 233626 Kresge ieeasuates yl a&.. nesiee E, due 1977___July 1, '47 $1513 
Gaton a oa Africa, - pe@tbs. ol... -..- 4.005000 4.005000 4.005000 4.005000 4.005000 4‘* convertible 1st preferred stock ...___--____ Apr 1 905 
eusnay. peso : sida okies paren plese Langenens Cumee Baberies, Inc.— ar ap Nee 

Con sate aoe -6538300 A é A .658 ° ‘e preterr stock - 

Noncontrolled 562900* 562900° 562900* 562900* -- “Ons : i rma aren ane rate Sate whet Rich Se ANS tive ae -Apr 1 653 

562 562 562 562 .562900* | Lyons-Magnus, Inc., class A st 
*Nominal rate. ; Morris Pian Corp. of cont gp can potitice ton sinaae: | 781 
‘ollateral gold notes, series of 1929 due April, 1946_A 1 
Niagara, Lockport & Ontario Power Co.— ’ -“pt $1516 
. s : s lst mtge. and ref. 5% bonds ’ 
iti of 12 al os —, including a decrease of $47,000,000 in New a. a ae 4% Sester¥ed steel Wie Mar 7 se 
Statement of Cond ion the Feder or ity. orthern New York Utilitie, Inc— #8 # | 
j “ Ist lien & ref. 7‘: bonds . 
Reserve Bank Combined Borrowings declined $29,000,000 in New York City, Ist lien & ref. 6% bonds. ie B = ++ meg +4 time $2822 
S $23,000,000 in the Cleveland District, and $53,000,000 at O*[S0Ncasiiogion waters st 
: . 5s, series A, due 1957_._._.___ 
(In thousands of dollars) all reporting member banks. Pacific Telephone & Telegraph ,— eer ee ag Apr 9 908 
Qt . ms . susg: a P g 5 i 

Assets— Feuan ey.20, —Fen.ae, + A summary of the assets and liabilities of reporting pennsyivanin Gugar Co. 4.1 debentures due i9sa--7 ciauly 1 "64s 
3 ba “4% s due 1952-_-_-- u 45 

Gold certificates ___....__-__ 17,266,565 4+ 18,005 — 458,300 aa gr & Chester Valley RR., pfd. lst mtge., 4% : 
Redemption fund for F. R. (in millions of doHars) ist. Bn ye eno mer eis Siineida Gun tae Apr 1 784 
i i 782,367 — 12,043 + 161,557 Increase (+) ay edi, 3% bonds due 1948.-.-Apr 1 784 

: or Philadelphia; Newtown & New York RR., 2% mt ; 
me ¥ ~ ve ge. 

Total gold ctf. reserves._.... 18,048,932 + 5,962 — 296,743 Feb. 20 sn * my oy one - 1967_—__— - Se re an rs ena oe Apr 1 784 
Other cash ~.....--_-------- 353,515 + 4,783 + 89,141 1946 6946 1945 R mac Edison Co., 7% and 6%: preferred stocks__--May 1 819 
Discounts and advances____- 380,075 + 27.465 +  §9'299 pee $ $ “pe meee $s, 8% cumulative preferred stock..._....._.....Mar15 1034 
Industrial loans —.....-~----- 1,539 pel 165 pA 9 212 ading Co. Jersey- Central, coll. trust 4s due 1951.___Apr 1 $167 
U. 8. Govt. securities: Sree Loans and investments—total —— +239 +9,429 Peta ge * gh 4 Tool Co., conv. preferred stock.....Apr 1 820 

ee 13,106,232 . 4 een ean 5,18 +107 + 3,488 oyal Palm Ice Co.— : 

Certificates OE SS Rae aah Sy 7,546,211 ed Pl + aad Commercial, industrial, and agricultural 1st mtge. 6s due 1952 sp db aban juan ann napay ia Jee of) aoe q 820 

> ARS aaa 1,372,700 — 6,000 "187/021 oans 7,386 + 25 +1,073 Southeastern Ice Corp., 1st mtge. 5! . be 

a 946;892 | ee ae Ot o- Schulte (D. A.), Inc. Hee Bee +5 sy apeanetac + 2" ere 

‘ attle G — ae Se EN ; 
Total U. S. Govt. securities 22,972,035 — 45,303 +3,532.716 pacar ROR OE CF 34 + 591 Ist & ref. mee, 5s, series A, due 1954____ _...Apr 1 1034 
—-— Oumar leans. for pescenet - ‘ a OD ee Southeastern Gas & Water Corp., gen. lien collat. trust 

Total loans and securities. 23,353,699 — 18,003 ~+3,589,803 pupipacing Or SSerying: income bonds due 1954 7 
Due from foreign banks_____ 110 , Pll thse U. S. Government obligations____- one, 2,128 — 25 +1,216 Southern Pacific RR., 1st mtge 324s, ser. B, due 1986 Mar 7 821 
#. R. notes of other banks 1oneeo | TA Other securities a +4 4 Us Gtiwm—MihtmEa— pene} 2 
Uncollected it a ‘ "202 "a7 nente> 5 Real estate loans 1,125 + 7 -° oe 1 Ta a 

oo Alea ----------- a ae —109,878 + 208,649 Loans to banks 80 : i “ 9 PRB ais 5 mtge. 342 bonds, series B, due 1964._._.Jun 1 §1930 
a ie «oe Se Oe ‘4738+ 13+ 453. Stanley Works, 5% preferred stock’ May 15380 
4 1514 —12 — _ 929 Syracuse Gas Co., Ist mtge 5’ me erence OS 
, = ge 5% bonds due 1946___.__ Any time 2862 
see... 44,095,445 —122,098  +3,661,840 } vm Ne a ee 2. ev +2068 Tempe Gas Os.. 9% and 7% preferred stocks. Apr 1 tea 
0. S. bonds 2729%5 —16 +5,121 sole vay = ge 

te Seas Eeecaraane by U.S. Government 7 — 1i1* 345 dve 1988 aces’ petite adele vai 1 103 
Federa serve notes________ 24,1243 — 967 ¥ » Other securities —_ 3,415 + 31* + 460 Tex rR aoe hs Sar eT oe ae eee 6 
Deposits: Ps eit 1,961,997 Reserve with Federal Reserve Baniks__---__- 10,00 —106 + 564 6% gold debentures bonds, sevies A, due 2 

Member bank—reserve acct. 15,555,461 + 65,355 + 1,327,008 Cash in vault 573 — 31 ~ 8 Toronto Elevators, Ltd 5 YM! ‘ orefe hong —_ pee ys. $2490 

U. 8. Treasurer—gen. acct.- Be iss | asanos «= 'aan'928 Balances with domestic banks___— a oe: ts oe eee 822 

ah rl saa 780,650 — 27.832 Bua «t 34-year 3%%% debe - 

ray 0,65 27,832 411,146 Liabilities— ay 3'o% debenture bonds due Oct. 1, 1970_.._Apr 1 k 

ther --_--___--______-___ 422,058 — 4,121 + 32.962 Demand deposits adjusted__..___--..-----. 37.687 +145 + 1,052 ean a 342% Gebenture bonds due May i, 1971 May 1 oon 

Total deposits _________- 17,584,326 8 "a7 Time deposits 9,616 + 35 + 1,661 onivee ‘  habeee a St % COR. S0GY. FOR. MOU..ne 3 823 
Deferred availability ag a pan goo — 0,890 + 1,314,797 U.S. Government deposits 16,433 Mee 15314 pat sa R. aboratories, Inc., preferred stock__......._..Mar 30 « 
Other liabs., incl. acerd aes... Be — 17,461 + 279,831 {nterbank deposits: tica Knitting Co., 5° class A preferred stock._.....-Apr 1 697 

. S.-= , - 561 + 2.085 Domestic banks. 10.094 147 - 1,178 *Announcement in this issue. tIn Volume 161. §$In Volume 162 

Total liabilities____________ 43,489,673  —124,580 oat «ee coe. oe ee + eT 

24, + 3,558.7 g 297 — $3 + 26 

Capital Accounts— Debits to demand deposit accounts except ‘ D 
Coastal I 180,448 + 306 13.941 gen gag U. 6G. Gov't accounts, 16.882 IVIDENDS 
urplus (Section 7)__._--___ "355 4 > er 
Gurplus (Section 130)......- ar ane ---- + 130,202 *Feb. 13 figures revised (New York District). Dividends are grouped in two separate tables. In the 
Other capital accounts....._. 39'541 . te ee first we bring together all the dividends announced the 

Maes ii ke acone aan ~ — ‘ aie current week. Then we follow with a second table in 
piwisliiabliies & cap. accts “sosais ioe ~3eie0 Redemption Calls and Sinking Fund = Which nsversot Yet Geen Guta Pucines details snea'rese 

serves to deposi an > which have not yet been paid. Further details and rec- 

les combi 3° F a ayy eet 
net sombined __- 43.3% + ee Se ee Notices ord of past dividend payments in many cases are given 
trial loans ______ eee 1.647 ¥ ey ks: tala . ners the company name in our “General Corporation 
ie. B.- Below will be found a list of corporate bonds, notes, | 20. te tga News Department” in the week when 
Th preferred and common stocks called for redemption, ;. 
Condition Statement of Member Banks 31°22 ‘tore ciled under sinking fund, eave ne eon snd Misallanecus Comp 
e date indicates the redemption or last date for - 1 i i 
Bi ? ndustrial and Miscellaneous Compani 
ane ne statement of weekly reporting member ing tenders, and the page number gives the location in a 
aigioce te ; pontine cities shows the following principal which the details were given in the “Chronicle.” Name of Company gaare  Pawate ‘of Rec, 
nace for the week ended Feb. 20: Increases of $107,- NOTICE Pa eee ee oS eae 
000, 0 in loans and $145,000,000 in demand deposits ad- c CES OF TENDED SEE RR Bit? CEE OP 15c 3-30 = : 
justed, and a decrease of $147,000,000 in deposit : FP re ag Bag issue Date Page 4° preferred (quar.)-...----.----~.--- a enh. ee 
to domestic banks aay poe areahted po ortescsa mgs nied toe netting SS eae - 7t4 = Adams (J. D.) Mfg. Co. (quar. )- 200 3-30 3-15 
* eld pull _Co.— Addressograph-Multigraph Corp. (quar.)_—- 2 P 3 
Commercial, industrial, and agricultural lo . oe re 25-yr. 6% gold loan ctfs.-.----..------- Apr 1 *  Aerovox Corp. ~ pl adeiasons CD 12i2c 318 1 
creased $22,000,000 in N ans in- er alter E.) & Co., 542% preferred stcock__---- Mar 22 652 Alabama & Vicksburg Ry. Co. (s-a) ‘ ri, 
2,000,000 in New York City, $9,000,000 in the Movnt Hope bidge Corp., Ist mtge. Ss, due 1969--—-- Mar 15 315 Allegheny Ludlum Steel Corp..__-_____--__ mati oe Tint 3" « 
San Francisco District, and $25 : 1350 Broadway Realty Corp. (Heral “ne aac Oh oe ean 400 3-30 3-11 
, 5,000,000 at all reporting i 3 Pp ald Square Bidg. Allen Electric & Equipment Co. (quar.) 2\oc rg 3 
peas nein banks. Loans for purchasing or carrying se Oregon ER py oe due 1948__---------- -Mar 5 947 Alexander & Baldwin, Ltd, (quar.).-_____ “a gp 
curities increased $38,000,000 i ok cenad. in o-— Allied Chemical & Dye Corp. (quar.) : $1.50 2 i 
: LORE Sf - mortgage bonds due 1946__---__-------- Any time §2822 Aluminum Co. of Roteceen as 3-20 3-8 
x Holdings of Treasu certificat - . Oregon Short Line RR.— ‘ile wiht oe nee: 5‘c pfd. faccum. ) $$1.25 5- 1 4- 3 
~ ry icates of indebtedness in- Consol. 1 ; Berenres Destner, 6+. sey. Poa. caver. ) Sc 4- 1 - 
creased $64 000 000 i N ; in onsol. Ist mtge. 5% bonds 00 3906.23. Any time $2322 American Agricultural Ch i : 3-21 
4,000,000 in New York City, $22,000,000 in the 5¢, Joseph & Grand Island Ry.— Galan Sk te cee 30c 3-28 «3-14 
San Francisco District, and $10 : lst mortgage 4% bonds due 1947__._______ i a ag eranaeataratacmimien : emcees 25 4-1 3-12 
member banks.  Holdi es af Treas, NR: oo eee ee ee Anytime §2824 6 al preferred (quar.)__._.__-._______ a ae: ae 
. ings oO reasury notes incr TAI American Bakeries Co, (quar.)-_----_____ 50c - “15 
$24,000,000. Holdings of United States atarcmant Company and iste pees gees Date Page Acmuriosn Chain & Cabl preferred (qiar)-— $118 1 bie 
bonds declined $59,000,000 in New York City and $16,- Aireon Mfg. Corp., preferred stock_...-------.------ Apr “30 . ‘e preferred ny alls a a Ra $125 315 3. $ 
000,000 at all reporting member banks, and increased cians (Sidney) & Co., Inc., 7% preferred stock.._Apr 1 bd American Druggist Fire Insurance ‘Cinc.)— ne 
$44,000,000 in the San Francisco District uycrus-Erie Co., preferred stock___--------_--_------ Apr 1 2636 SOE ok rte sn $2.50 
: i strict. Cieveland Union Terminals Co.— American Export Lines, Inc. (quar.)__-____ — 50 26 tee 
Demand deposits adjusted increased $106,000,000 in i oe dy tga le at Reap RRSRARENE TE Apr 1 63 American Felt Co., common—______-_--_.__ 3003183 F 
ity j : ; EES RSE SES aera 6% prefe Demers : ,, 
New York City, $22,000,000 in the Dallas District, and 1st mortgage 442% bouds, series C_. ..-___~....----. res i €§ © Ameriean Genetel Ialatahes Ob. Mealben se ee soe 
$145,000,000 at all reporting member bank : Commercial Discount Co., 6% debentures, due 1947__--Apr 1 649 phe ee ee eee eco 25 3- 
. 2 sa r banks. Time de- Duluth, Missabe & Iron Range Ry.— American Ice Co., 6% _ preferred___.- $1 30 418 lh 
posits increased $35,000,000 and United States Govern- PEE a glia neg 8 Ln eee mewn en eset aera’ Apr 1 . ‘<> preferred new (initial)... $1.50 = 4-15 F : 
> F E ; orp.— nerican Locke : as 
ogee a "essere $41,000,000, 1st and ae er 6% bonds, series A and American pace a > Poth cay SEEM 38a z : rere 
eposits cre ited t j S ; Z series . SN SS LE ym eS Apr 1 652 1% referred (quar. “iat Ses ORR c - - 
P o domestic banks declined in nearly Massey-Harris Co., Lid., Ist mige. 44s, due 934..ccphhar .4; = = 784; American Optical. Co, ghiieea Oa Cea ed oa 
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Per When. Holders Per ‘When Holders Per When  Holdea 
ge : Name of Company Share Payable of Rec. Name of Company Share Payable of Reo. Name of Company Share Payable of Ree. 
08 American Machine & Metals, Inc.__---- - 25c 3-30 3- 9 Delaware Power & Light Co., 4% pfd. ( quar.) $1 3-30 3-11 Investment Corp. of Phila. (quar.)_ ._- Aes $1 3-15 3- 1 

American Power & Light, $5 pid (accu. )_- $1.25 4-1 3-11 Dempster Mill Manuiacturing Co, (irreg.)-__— $1.25 3- 1 2-20 Iowa Power & Light Co,., 6‘ preferred______ $1.50 4-1 a 
32 $6 preferred (accum.)__......----- $1.50 4-1 3-11 Detroit & Cleveland Navigation.___________ 50c 3-25 3- 5 7% preferred Fa SARS teas, i POS $1.75 4- 1 fae 
34 American President Lines— Vetroit Steel Corp. (quar. )- mae 25c 3-15 3- 5 Irving Air Chute Co. (increased)__.-______ 25c 4- 1 3-15 
34 5% non-cum. preferred (quar.)__--~-_- $1.25 3-20 3- 9 Devoe & Raynolds, Class A (increased) _- 20c 4- 1 3- 9 Irving wonn) suo0e, 6% pre:erred (quar.)_ 37 2c 3-15 2-28 
American Rolling Mill Cc., 442‘ pid. (quar. ) $1.124 4-15 3-15 Class B (increased) __ hagesetrepn bab wale 10c 4-1 3- 9 Irving Trust Co. (N. Y.) (quar.)- a dD 15¢ 4-1 3-i1 
i American Saicty Razor Corp. ae. Jae 50c 4-15 3-22 Devonian Oil Co. (quar.) 4 ccdiateiweece x 25c 3-15 2-28* versey Central Power & Ligat— 
47 American Screw Co.__- ee ial ak 28 cee lel 50c 4- 1 3-15 Dewey & Almy Chemical -.....-......--. 25c 3-15 2-28 542’s preferred (quar.). ; cttw: Oe 4-1 3-11 
a American Ship Building AE OSG $1 3-30 3-15 oo EERE PAE ielilebdat ite. 0 Alice toes 25c 3-15 2-28 6‘. preferred (quar. : S $1.50 4- 1 3-11 
395 American Superpower, 36 Ist pid. (accum.) 2.50 3-30 3-11 $4.25 preferred (quar.) Liceeccua 61.06% 4-20 4- 6 7‘e preferred (quar.) > x $1.75 4- 1 3-11 
American Thermos Bottle Co.— Di Giorgio Fruit, class A (initial) Sites 50c 4- 3 3- 4 Jones & Lamson Machine (guar. “Shape arte tp 50c 3- 9 3- 2 
7% preferred (quar.)-_----------.--- . 87 ec 4- 1 3-20 Class B_ (initial) ____..-_- 50c 4- 3 3- 4 Joseph & Feiss Co._ * © 25c 3- 8 2-28 
age American Tissue Mills, 7“ pid. (quar. oot. = $1.75 3- 1 2-21 $3 participating preferred (participating) $3 4- 3 3- 4 Justrite Manutacturing Co. (quar.)___- 2c 3-15 3- 5 
346 American Tobacco Co., 6% pid. (quar. )_ $1.50 4- 1 3. 9 Doehler-Jarvis Corp. (quar.) —_- ie 25c 3-29 3-15 Kansas-Nebraska Natural Gas, common . 15¢ 4-1 3-15 
74 American Woolen Co., 7’* pid (accum.)_- $2 3-20 3- 5* Doernbecher Mfg. Co. (irreg.) ---.----- 25¢ 3-11 3- 5 $5 preferred (quar.) > ag anes $1.25 4-1 3-15 
122 Anaconda Copper Mining Co. (quar.) 50c 3-29 3-11 Dominiou Dairies, Ltd., 5% pfd. (quar.)___ 143c 4-15 3-30 Kawneer Company _- leoaiten 10c 3-30 3-11 
‘ Apex Elec. Manufacturing Co., com. (quar.) 25c 4- 1 3-20 Dominion Malting Co., common quar.) —_ t20c 5- 1 3-31 Kexaha Sugar Co. ie - 15c 3- 5 2-26 
142 7% prier preferred (quar.)_ =< $1.75 4-1 3-20 Common quar.) Lis Gat Giese £20c 8- 1 6-30 Kelsey-Hayes Wheel— 
Apex Smelting Co. (quar. )- ae) nb 25c¢ 3-15 3- 1 5‘e preferred (quar. - aie alibi ais 2h an ss jt $$1.25 §- 1 3-31 $1.50 conv. class A (quar.) 37%ec 4- 1 3-15 
162 Arnold Constable Corp._--~- 12'2c 3-25 3-13 Dow Chemical Co., common quar.) see Ne 75¢ 4-15 4- 1 Keystone Custodian Funds— 
Atlanta Gas Light, 414% preferred (quar. ) $1,124. 3-1 2-20 $4- preferred A (quar.) ....-..-.--...--- $1 4-15 4-1 Series S-1 (quar.) 45c 3-15 2-28 
023 Automatic Fire Alarm (quar.)___--_~- 30c 3-15 3- 1 Draper Corp. (quar.)_—_- a Spt ge a 75¢ 4- 1 3- 2 Series B-4 (quar.) 34c 3-15 2-28 
75 Axelson Manutacturing Co (quar. es a 10c 3-30 3-15 Duke Power Co., eommon.-.._..-.-.-.--- 75¢ 4-1 3-15 Kilburn Mill (quar.) - - $2 3- 9 2-27 
Balfour Building, Inc., vtc. (quar.)__- : $1.25 2-28 2-18 $%:.-peetetred.-(aeer.) «2 -< 55s oe $1.75 4- 1 3-15 King-Seeley Corp., common (quar.) 5 20c 3-15 3- 6 
025 Bangor & Aroostook RR.. $5 pfd. (quar.)__ $1.25 4-1 3- 5 Duval Texas Sulphur Co. (quar.)_______ 25¢ 3-30 3-15 5‘ conv. preferred (quar.) te 25c 4-1 3-15 
77 Barber Asphalt Corp. (quar.)._________- ad 25c¢ 4- 1 3-15 East Sugar Loaf Coal Co.._____------_---- 50c 3- 7 2-25 Kinney Mig. Co., $6 non-cvm, pfd. ‘quar.) $1.50 3-15 3- } 
462 Bassett Furniture Industries (irreg.)__—_~- 25c 3- 1 2-23 Eastern Gas & Fuel Associates— Kirkland Lake Gold Mining (s-a) : t2c §- 1 3-29 
025 Bastian-Biessing Co., common (quar.)--___- 40c 4-1 3-15 412% prior preferred___-...-.-----.--. $1.12! 4-1 3-15 Kleinert (I. B.) Rubber Co. eats 25c 3-12 3- 1 
632 $5.50 preferred (quar. are _ $1.37% 4- 1 3-15 6% - preferred (accum.) ------------+---- 75¢ 4-1 3-15 Koppers Co., Inc., common quar.) 40c 4-1 3-12 
> Beatty Bros., Ltd., Class A (interim) ___. £50c 4-1 3-15 Eddy Paper Corp. (increased) ____-.~-.-~. $1 3-30 3-15 4%4% preferred (quar.) Luca? SR1S% 4- 1 3-12 
026 Class B (increased)...._-...-... 150c 4-1 3-15 Electric Boat Co, ____-__ Paw 25¢ 3-11 2-28 La Piant-Choate Manutacturing Co., “Inc.— 
72 Beech Creek RR. Co. (quar.)_________ 50c 4- 1 3- 8 Electric Ferries, 6‘ prior preferred. “(quar.) $1.50 3-30 3-11 Quarterly —-____- a 20c 3-30 3-19 
Bell Telephone of Canada (quar.)____--____ £$2 4-15 3-23 Electric Power & Light, $6 Aa08 (accum,) __ $1.50 4- 1 3-15 Laciede-Christy Clay Products Co. 25¢ 2-28 eae. 
e Bessemer Limestone & Cement (quar.)___._ i5¢ 4- 1 3-20 $7 preferred (aceums.) ... 22... -..--4.-- $1.75 4- 1 3-15 Leland Electric, 5‘. conv. preferred (quar.) 3lc 3- 1 2-23 
6‘- preferred (quar.)___.. cc eee a 15c 4- 1 3-20 Electronic Corp. of Amer.— Liggett & Myers Tobacco, 7% prd. (quar.)— $1.75 4- 1 3-12 
027 Black & Decker Mfg. Co. (quar. en a 40c 3-29 3-12 55c conv. preferred initial a snes at 13%4c 3- 1 2-28 Lima Locomotive Works, Inc: (quar.)_—- < 50c 3-27 3-15 i 
Bloomingdale Bros., Inc. (quar.)_______-___ 2242¢ 4-25 4-15 Emerson Drug, class A sanpdode See eae 25c 3-11 2-28 Lindsay Light & Chemical, 7’. pid. (quar.)_ 17'2c¢ 3-15 3- & é 
513 Payable on stock not called for redemption. ee 8 a ae ee 25c¢ 3-11 2-28 Little Miami RR. Co.— $ 
Blumenthal (Sidney), 7% preferred (quar.) $1.75 4-1 3-20 8% - preferred (@uer,)_.--.----.--.----- 50c #-*1 3-15 Special (quar.) —_-_ ome Sa Z 50¢ 3- 9 2-25 § 
903 Bobbs-Merrill Co., 442‘> pfd. (quar.)--_-__ $1.12% 4- 1 3-20 Emporium Capwel) Co. (increased) ______- 50c 4- 1 3-22 $4.30 original stock _ Sey ate $1 3- 9 2-25 i 
Brager-Eisenberg ‘Co, (qvar.)__.__- 216 as 50c 3-30 3- 1 Eureka-Williams Corp. ~...-....------.--- 12%ec 3-13 3- 4 Loew's, Inc. (quar.) fs raehee 37'ec 3-30 3-1) 
653 Brazilian Traction Light & Power Co.. i cam Ewa Plantation Co.______-- bab athe cheb ad an seni 30c 3-15 3- 5 Lone Star Cement Corp. (increased) 9 62%ec 3-29 3-12 
731 6% preferred (quar.)___._.____.___-_ — $$1.50 4-1 3-15 TD. eS a pclae cde ae, 65c 4- 1 3-11 Los Angeles Shipbuilding & Dry Dock— 
Breeze Corporations ___ ot a So | 40c 3-11 3- 1 Exolon Company (quar.)_._.--_-~--_-~--_-- 15c 3-16 3- 8 Initial Se a re a HS ae ~ 3-20 3- ¢ 
516 Bridgeport Gas Light (quar. Fos Seoet ponte 35c 3-30 3-15 Family Finance Corp., common (quar.) ___- 20c 4-1 3- 9 Lowney (Walter M.) Co. (quar.) ~ 12%e¢ 4- 2 3- 1 
: Briggs & Stratton Corp.____- pepe wens Sah Behe % 50c 3-15 3- 4 $1.50 preferred A iquar.) __...._~------- 37 %4ec 4- 1 3- 9 Macy (R. H.) & Co. (quar.) reat 40c 4- 6 3-12 
0738 Bristol Brass Corp. (quar.)___________.____ 75¢ 3-15 2-20 $1.50 preferred B (quar. Pieces 37'ee 4-1 3- 9 Magor Car Corp.___--- a 20c 3-29 3-15 
467 Buleva Watch Co., Inc. (quar.)_-_-___-___ 37'ee 3-28 3-15 Fansteel Metallurgical (stock dividend) __ 100% 2-27 2-20 Mahon (R. C.) Co.- = sat 25c 3-15 3- 5 
Burd Piston Ring Co. ERIS EES 12%2c 3-20 3- 9 Fear (Fred) -& Oe:. ceuer,) ..<.—<---_.._.- 50c 3-18 3- 8 Mangel Stores Corp. 25c 3-15 3- 5* 4 
822 Burlington Steel Co., Ltd. (quar. Fx, erties 415¢ 4-1 3-11 Federal Motor Truck Co...--...__--~-~--- 10c 3-30 3-18 Marathon Corp., new common ‘stock div.) _ 10%, 3- 4  ¢ 
822 Bush Terminal Co., 6’: pfd. (quar.)_---___ £1.50 4-1 3-15 Federal Screw Works (quar.)--.--_--._ ~~~ 12%ec 3-15 3- 5 Marion Reserve Power Co., $5 pfd. (quar.).- $1.25 4- 1 3-15 
Byrndun Corp., common and Class A (stock Federal Water & Gas Corp. (quar.) Bears, 25c 3-15 2-28 Marsh (M.) & Sons, Ltd. (quar.)._______.-- 40c 4- 1 3-16 
903 dividend). One share of Hat Corp. of Ferro Enamel Corp. -----~---.----- wee 25c 3-26 3- 8 Martin ‘(Glenn L.) Co. quar.) a eee 75¢ 3-18 3- 8 
America Class B common stock for each Fiduciary Trust Co. of N. Y. (inereased) _- 30c 3-20 3- 9 Massachusetts Investors 2nd Pund (tir ts 9c 3-20 2-28 
187 20 shares Byrndun Corp. held____-__- Seat 3-25 3- 7 Fifth Avenue Stores (Los Angeles) (quar.) — 15¢ 4- 1 3-15 Massey-Harris Co., Ltd., common tinitiat) - t25c 4-15 3-20 
945 5% partic. preterred’Class A (s-a)._____ $2.50 3-25 3- 7 Florida Power Corp.._......----~-- Bsie 20c 3-20 3- 5 $1.25 conv. preferred (s-a)__ _~~ --- %62%c 3-15 3- 6 
5° partic. pfd. Class A (stock dividend). Foster & Kleiser Co., class A pfd. (quar.) - 37%¥ec 4- 1 3-15 Mastic Asphalt Corp. (quar.)—__ e 5e 3-15 3- 3 
784 One share of Hat Corp. of America Foster Wheeler Corp. (OW he ele OGD 25c¢ 4-1 3-15 Mathieson Alkali Works, common (quar.) fe 25¢ 3-30 3-1) 
784 Class B common stock for each 20 Foote-Burt Co. ___--__ . _-- sik 15c 3-15 3- 5 7‘ preferred (quar.)—___ . ce $1.75 3-30 3- 1} 
shares Byrndun Corp. held. Te ae at 3-25 3- 7 Foundation Co. of Canada, Ltd, ‘(quar.) _ t35c 4-18 3-30 May McEwen Kaiser Co.___.-~-. a 35¢ 3- 1 2-18 
784 $3 partic. preferred (s-a)__-_._.. $1.50 3-23 3- 7 Fox (Peter) Brewing (quar.)__-_------~- 25c 3-15 3- 5 McClatchy Newspapers, 7‘ pid. (quar.)_—- 43%4c¢ 2-28 2-27 
819 $7 2nd preferred (s-a)___~ TAF ad $3.50 3-25 3- 7 a ra RE EE ae ee ea 12%c 3-15 3- 5 7‘> preferred (quar.)____-_-- Beat. 3 43%4c 5-31 5-29 
034 C. I. T. Financial Corp. (quar.)__._________ 50c 4-1 3- 9 Fox De Luxe Brewing Co. of Indiana (quar.) 12%c 3-15 3- 5 7’) preferred (quar.) it aaah ae ase 4334c 8-31 8-30 
678 Calgary & Edmonton Corp., Ltd.__._______ t5e 4-16 3- 9° Extra —_- 12%ec 3-15 3- 5 7‘) preferred (quar.) : 43%4,c 11-30 11-29 
820 California Water Service (quar.)______-___ 50c 4-1 3-11 Fox De Luxe Brewing ‘Co. of Mich. ‘(quar.)— 124ec 3-15 3- 5 MeCord Corp., $2.50 preferred (quar.) : 62%ec 3-29 3-15* 
Calumet & Hecla Cons. Copper____________ 5¢ 3-16 3- 1 Extra —-. RE eg SAL. eG 12%c 3-15 3- 5 McKesson & Robbins, com. (increased quar. ) 45c 3-15 3-.6 
820 Canada Packers, Ltd., Class A (s-a)__ . 275¢ 4-1 3- 1 Fraser Co., “Ltd. Mead. EeSaL Le. $50c 4-25 3-20 $4 preferred (quar.)_ ne TE alee Meat oe ae $1 4-15 4- 3 
Class B (s-a)______ Ri 4125¢ 4-1 3- 1 Priek: Carp, | entemetseec S24. 5---- 2+ $1 3-15 2-23 Mediord Corp. (quar.) —-- ORS BER EE 40c 3- 5 2-26 
820 Canada Wire & Cable Co., “Ltd., cl. A (quar, ) t$1 3-15 3- 1 S%e preferred. (annual) __.....---...-.-. $2 3-15 2-23 Mergenthaler Linotype Co.. wate Ee $1 3-21 3- 4 
660 Class B (quar.)_______. : > $25c 3-15 3-1 Fuller (George A.), 4‘+ conv. pfd. (quar.)__ $1 4- 1 3-19 Merrimack Hat Corp., common «quar. ps oom 25c 3- 1 2-18 
642‘- preferred (quar.) «se __-$$1. 624ec 3-15 3- 1 Fundamental Investors, Inc. -__--------- 22¢ 3-15 3- 1 8‘) preferred (quar.)___-__- bone $1 3- 1 2-18 
034 Canadian General Electric Co. (quar. _ é 3$2 4-1 3-15 Gair (Robert) Co., 6% preferred (quar.)____ 30c 4- 1 3- 7 Messer Oil Corp._-_--~--- Ne oe 20c 3- 7 2-28 
Canadian Wirebound Boxes— Garfinckel (Julius) & Co., com. (increased) 40c 3-30 3-15 Mever (H. H.) Packing Co.— 
821 f $1.50 Class A (accum.)-_ ee ee! ne 4-1 3-11 $%% preferred (qnar.) ...--:-<-*-<3.—*U 34%e8c 3-30 3-15 GS preferred (quar.)_.._-.---.-.----- $1.62% 3- 1 2-20 
ee Capital City Products (quar.)___ 25c¢ 3- 9 3- 4 Gatineau Power Co., common quar.) ———— t22c 4-1 3- 1 Michigan Public perv. Co., 6% pid. (quar.) $1.50 4-1 3-15 
Capital Wire Cloth & Manufacturing Co., Ltd.— Gaylord Container Corp., common (quar.) _ 25c 3-15 3- 4 6‘ preferred Series 1940 (quar. )__ s $1.50 4- 1 3-15 
1930 $1.50 convertible preferred_ iiseccties 38¢e 3- 1 2-12 542‘ preferred (quar.)____ tiie 68%4c 3-15 3- 4 $6 prior preefrred (quar.)-____ aoeet ior $1.50 4- 1 3-15 
1085 Carey (Philip) Ms teavernaatens “Co.— Gemmer Mfg. $3 partic. pfd. A (quar.)__- 75¢ &*} 3-22 Mickelberry’s Food Products— 
320 Common iquar.) _______ lee encath 4 15¢ 3-30 3-15 General Mills, Inc., 5‘. preferred (quar.) - $1.25 4- 1 3- 8 $2.40 preferred (quar. )_- OS 60c 4- 1 3-20 , 
2862 5‘) preferred (quar.)___ $1.25 3-30 3-15 General Paint Corp., $1 preferred (quar.) —_ 25¢ 4-1 3-15 Midland Utilities Co. (initial) iS 45c 3- 1h 2-28. 
% Carolina Telephone & Telegraph Co. (quar. ) $2 4-1 3-23 $1 conv. 2nd preferred (quar.)—-_-___~_ 25¢ 4-1 3-15 Midvale Co. (quar.)—-_--~- 50c 4-1 3-16, 
Catalin Corp. of America (quar.)___.~_-__- 10c 3-20 3- 5 General Phoenix Corp., common. ----- 25¢ 3-15 3- 5 Miller Manufacturing Co., common_-_.- : 5c 3-29 3-19 4 
Central Cold Storage (quar. ) Bor ian ; 40c 3-15 3- 3 Class A common ___-_~_- elt nme meen 25¢ 3-15 3- 5 Convertible Class A (quar.)___. 15c 4-1D ino 4n_ Fy 
1036 Central -Patricia Gold Mines, Ltd. (quar. )__ t3e¢ 4 3- 4 General Precision Equipment | Corp... Lae 25c 3-15 3- 8 Milwaukee Gas Light, 7% pfd. A (quar. } ) $1.75 Srideinierte : 
Central, Paper Co., Inc. 15¢ 3-30 3-20 Glen Alden Coal Co,_...----.-~---~------ 50c 3-20 2-28 Minneapolis Brewing Co. 25¢ 3rAb pub ody 
2490 Certainteed Products, 442‘. prior a (quar.) $1.12% 4-1 3-11 Glens Falls Insurance Qo. (quar.)—_____- 40c “<5 3-13 Minnesota Mining & Manufacturing Co... 20c 3-14 BF a. 
822 6% prior pref. (quar.) be rsd $1.50 4-1 3-11 Globe & Rutgers Fire Insurance Co.— Minnesota Valley Canning Co., Class B___- $1 3-22 Ba h5-, 
Charleston. Transit Co. (quar.)..________ __ 50c 3-30 3-20 $5 junior preferred (8-a)—--_---___--_~~- $2.50 3- 1 2-25 5’ preferred (quar.) ‘ $1.25 3715 Bt 8s: 
1036 Chemical Bank & Trust Co. (N. Y.) (quar.) _ 45c 4- 1 3-15 Goodrich (B. F.) Co., common Bellitin mack 75c 3-22 3- 8 Modern Containers, Ltd., common (quar.)- ~ *30c 4- 1 3-26 
1036 Chicago Flexible Shaft Co. (quar.)___- 35¢ 3-30 3-20 $3) preferred (quar.)___. Rye nasi $1.25 3-30 3- 8 512‘ preferred (quar.) on 131.37'4 4- 1 3-20 
823 Chicago Mail Order Co. (quar.) ie 15¢ a. i 3- 9 Gorton-Pew Fisheries Co., Ltd. ‘quar.)___ 75c 3-30 3-20 Mohawk Rubber Co.-_ 3 50c 4-15 3-25 . 
° Chicago South Shore & South Bend RR.— Gossett Mills -__- ree ee SR nan Ape 25c 3-27 3-20 Moiybdenum Corp. of America (quar.) . 12%eec 4-1 3-16 
697 Quarterly _____ nina . 30e 3-15 eek Grayson-Robinson Stores ‘increased quar.) 25c 4- 1 3-20 Monroe Loan Society, 542‘ pfd. (quar.) 34%c 3- 1 2-25 
2. Cincinnati Street Railway Co. (quar.)__ ; 35¢ 3-15 . ae | Great Eastern Fire Insurance Co. (s-a)__ 30c 3- 1 2-18 Montgomery Ward & Co., Inc., com. (quar.! 50c 4-15 3-18 
—— City Auto Stamping Co. (quar.) 15¢ 3-14 3- 4 Great Lakes Power Co., Ltd.— $7 Class A \quar.)__- i Ss $1.75 4- 1 3-18 
City Investing Co., 5%‘) preferred iquar.)_ $1.37% 4- 1 3-18 $7 preferred (quar.)—___- ------ $$1.75 4-15 3-30 Montreal Telegraph Co. (quar.) $48c 4-15 3-15 
Clark Controller Co.. 30e 3-14 2-28 Great Western Sugar Co., common_________ 30c 4- 2 3- 9 Moore Corp., 6‘ preferred (resumed) ___ $$1.50 3-15 2-20 
Cleveland Graphite Bronze, common (quar.) 50c 3-12 3- 2 Tm peeterced:: (Gner.) ai sso-s<5555-- bo. $1.75 4- 3 3- 9 Mocre-McCormack Lines, common nse 25e 3-25 3-15 
5% preferred (quar. )_- A paste : $1.25 3-12 3- 2 Green (D.) Co..___~-. ee een 50c 4- 1 3-15 $2.50 convertible preferred (quar.)—- 62'2c 4-1 3-21 
Cleveland Hobbing Machine Co. (increased) 15¢ 4- 1 3-20 Greene Cananaea Copper __ =-- a 25¢ 3-11 3- 4 Motor Finance Corp., common (quar.) 25c 2-28 2-14 
the Clinchfield Coal Corp.. mthiicin ROS 25¢ 3-30 3-20 Greening (B.) Wire, new common (quar.) —~ t5e 4-1 3- 1 $5 preferred (quar.)—— “2a $1.25 3-29 3-15 
the ; Clorox Chemical Co. (quar. )_~ ES. 2 30¢ 3-25 3-15 Grinnell Corp. ___ FOS cietab ctr eaeekiae Zue o-2u 2-6 Murray Ohio Manufacturing Co. (quar.) 30¢ 4- 1 3-20 
: in ' Cluett Peabody & Co., Inc., common_____. 50c 3-25 3-11 Griesedieck Western Brewery— Muskogee Company (irreg.) “ 25¢ 3-12 3- 1 
b ; | 7‘. preferred (quar.) —- : gas ep ahiens < $1.75 4- 1 3-18 54%% conv. preferred (quar.)___....__ 3434c eg. 4 5-15 Myers (F. E.) & Bro. Co. 12 75¢ 3-28 3-15 
ut k Cockshutt Plow Co., Ltd. (s-a) 2s " t25e 6- 1 5- 1 Grten Watch (quar.) A ag” Cas AS ASR MIR SS 25c 4-1 3-15 Nachman Corp. (quar.) bias 28c 3-15 3- 5 
rec- Semi-annual ____________ eee eke Suet aes: .. Rrg Hall (W. F.) Printing Co. (quar.)----____ __ 25c¢ 3-20 3-11 Nach-Kelvinator Corn. (quar.) 121o¢ 3-29 3- 4 
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Davidson Chemical Corp. (quar.)__________ 25c 3-30 3- 8 International Harvester Co. (quar.)_.______ 65c 4-15 3-16 1 ferred (quar.)_ ap ays Oka $1.75 3-15 3- 2 
3. 5 Dayton Malleable Iron (quar.)_-_--_ 15c 3-11 2-22 International Minerals & Chemical— ys mg 
ee Dayton & Michigan RR. Co., com. (s-a)___ 87%eC 4- 2 3-16 4‘; preferred (quar.)_.......---.-..____ $1 3-2 3-15 Northern States Power (Wise. ane ‘ 
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Pp & Zook Co tier -—~---——— heirs lee sass oan 3. 2 By Sn reg Insurance (Watertown, N. sy See +$1.75 4-1 ny = & G.) pekers_ (increased) t$1 3-18 Hi 
rec cnadd " ge tinbaapa 2 acca '40¢ 3. a4 Sea n, N. Y¥.)— 4 ? 2-28 oe Co., pid. (i an ‘ . 
South he age A aR 75¢ te ag: es . ................. "5 — Silx Mills, Lita, S048 DM. (inition. $1.02 i re 
South Penn Oil Go. quar) —— oo i oe ““g Alabama Power, $6 quar.) —————-_-_---~ am ee 3-15 runswick-Balke-Coliender Co., com. (quar.) 720¢ =e 4 

-~ preferred wae Paper Co., Inc.— 40c 3-29 3-18 3% preferred (quar) erred (quar.)----__ $1 30 ria t fig oubite fee 5 eyed Dees slit ase 3-13 3-1 

Atv! 7 wane O., ae - es gees ‘4 3- 2 ee. eo, ee aC RRB TE TES ‘ an 
Gentiern & ee Fees iin SR ee | ee — Juneau Geis Mining Co. < Secs te aise 7 : o-.3 aT ereiee co., common A PET 08 3-15 2a 
Southern Cal egraph Co., Ltd. 25c 3-30 ¥: ay a 0 (resumed ) i % 3-11 sd preferred (qua ee ia 15 . te 

<seaeteg (sa) «62 314 Allied ‘Laboratories, Inc.___- or: eh Se Buffalo B ss 5 SA . ek oe 

5% original dison— Y2C 4-1 3-16 Alli he. SOG 12%c sw Bulla elt <quag.)-..- aoe $2.98 4-1 

5'2 o ref preferred (quar. ) lied Products Corp. ( Cee Ree ee ee wee renee 3- 4 1-29 rd Company a ee a ee ae ee 12'%2c i 3- 8 
Southern Pacitic agg O tee)... ae 4-15 3-20 yey Manufacturing Go, 4% pid. 0c pant 3. 9 PMrating CO... — Mining & Concen- rap 3-50 a 6 

outhern Union G ie. (auer.)......_.. 2 Sat vec 4-15 3-20 Alpha Portl ar.) —~-—---~-~_--- - Se $4 3- 4 : pane ae erat area acide eres pega : 

44% nal pate common _. Semana $1 3-25 3- 4* Aluminum gly name: rages seems SiR ME 40c 4-8 3-14* Burroughs wen enn enna 1aie a i 
Galicia Gas & a, > a a epee alton —-  -)% ane preferred — Common (quar.) rom 3-9 2-15 ne Termina} ~ Reggae are TAP tee _ . 1-29 
Springfield Fi ec., 5% pfd. (quar.) auth 3-15 3 uminum Good ics seieaiteca se : c 3-11 2-20 ush Terminal Co, (inere: (accum.) -_- 7 wy > 2 
Ste ire & Marin pfd. (quar.) « -1 Alu s Manufacturing (quar.).... $1.50 yi Butler Cinereness )- Avacie aoe + site 3- 

ech | 2 See ee ae eee as ie 

oo Decaer™geneael maatnne cecyneamaia - a ’ td., com SE or, ref RF , Pe 
tS me of) a5 Benn Goon fommon-----—-a anon eo: ie am calgary "Edmonton Corp, Ltd. (3-8) ——— a 
Studebaker Corp. poscnge $5 pid. (quar.)_ pio 4-1 3-20 Aungabenan Casualty (Reading Pa.) (quar.) --— 25¢ 3 4 2-20 Caliternis Ink Co "aye (quar.)-—------—-—- 300 or ie 

br Corp. (S-a)—————-_----- “2 A e Co. (quar.)__. ‘)--- 15¢ . Calif PIRI Vecinccte-anireerst eer 3-15 - 
Ss 7 Nose ee eccndiate peribae ananrgand 3- 1 merican -) ------- 4-1 a ernio: ais 3. 8 

unset Oils. Ltd. (irr “OT 22 eal 25¢ 3-29 3-1 6% Cigarette & Cigar, comm cae nme $1 3-15 33h 5% Ron mg Utilities, com. (increas ti 4 3- 8 
Superior ele +. Si ee. ee (37 4e 3-15 : . anne te (quar.) on (quar.) $1.25 3-15 3- 1 California cor (quar. )_---- ed) 45¢ 3-15 2-9R 

ite : x . ERIN. WGN . - rat Fe aehnte ye -_<——— = : ‘s 

Sy ame Et “Baas Noe di, veces MSO 890 318 calitor Bice, Power Co, common Tasty = Be 238 

(| eo - 3-15 of class B ; . Vv. series) + h alifornia-Western States Life Insur. Co.—- c : =uB° 
oe (esnar “pine ~=------------ Sn —— 3-14 American Y raetenndige | ila, SES acnatetiic 68% Campbell Wyant & Baie ile ~ Co._- see >is i 
Seumien (4h) Lig. « preferred (quar.) Bias $1.25 s- 1 aos oie a (quar anc (increased ) __ oe Po =< ne clase B bas Lid., 42% "pid. (auer. +$1. au 5-12 2-26 

Suatoried " ., common (qua -)----- 62'ec po n Cyanamid Co Pee eS ee 56 ¥% a a- i Ca d eme wee au ae oe — 3 

quar.) A ee x 4-1 3-6 5% preferred + common (qua ac 3-15 3- 1 a Cc nt, Ltd., 64% pid. (accum.)__ $62 ty 
WE oil aR i ge $20¢ 4 Absnitiieen ed (quar.)—--_--__- r.) -- 25¢ Be m Canada Crushed » 6¥2% pid. (accum.)-_ ¢ ois ye. 3- 9 
Thrift Disibunsters Gas i (quar pi orn >> 3. ; American Puctors. Ina. rhs pfd. (quar.)—— $1.80 ae 3- 4 —, Cycle & Motor Co. a So ae - oe #1oe 3-20 9 
rifty Drug Stores Se cca 4-1 American & Foreig . (quar.) eee . 4- 1 3-14 “ Ast preferred . 3H ; sii 
Ge een aaa 3-1 ett ees te Wee (quar.) --_-- 
Mi ge preferred A — _ ames ae 3-15 3. 4 > preferred oo Co., Inc.— a6c 3-15 2-28 — agar ne 9 & Forging, Shes isin b $$1.25 3-30 3-15 
te ee a $$1.12% 3-31 3-11 PSS sige mer ee aime enaannRO IE $1.50 3-11 Canada Malting © “at age Pra My 
- 3.75 preferred (quar.) __ i 3-31 3-11 yon ovens og z Hoe, common____________ $1.75 3-11 - Canada pcre, Mg Ltd. (quar.)---------- eo 3-15 3-1 
eg aa tae: aie marican Gas & Slsctric, common (ques) - asc 3-15 2-28 Common he palatal Dc er oa 
ee ‘ A : i ele a May sha 3-15 J “% preferred (quar.)------------------- 
Tip Top betralt Axle (Ov. (quar.)——---—--- eae American Hawaiian SS. Co. ine fk. a | Se ost OS re Naga ee 
Todd Shipyards’Corp. ——- ar.)_—--—--2oa sites 28 connate i. now 9 a me 3é. 2 Comndlan Cetanese, Lie Saeiseriie Ge 63 3-15 
Toroato —_ (interim ) -----------~ $1.50 3. 3- 1 merican Insur Uar.) ---.--._ 7 Fundin ’ __ Saag st 2-28 
ae. (ieperten) 11 34 Ext ance (Newark, Sc 0 3-14 ‘ g rights (year 
Toronto Iron W surance Co. ( . $25¢ 0 4 ra .... N. J.) (s-a 8-'5 Canadia TR wenien 
ia snneul)__. : 3 Sas nent al 25¢ a n Cottons, Ltd., c renee $81 - 
eet American Laundry Machinery (qua.)———- lye ee 

(Si nn or ; Bie ‘ achine uar.)_____ e n Pacific Railway Co— 43 - w 

ders Winance Corp. _ Lta— a eee a oe ne & Foundry an err eile ie te Piresivca yf Greg) ne ecg Cates ser 

al an New Sp aces ineeeteee ais -11 2- rpenter Ste wg i ear eabniao a ao mw seremeniaoin me 
bo ge oP ah ome t$1.124% ns aie American vce ey) ano te 3-15 — Cartes ede eck ueetexred Daa See aes v ped a 2-25 

: ies) 7 - -15 American Public Serv » 7% pid. (quar ees 3-12 3- 2 arter (Wm.) Co [ne oe , hii 
Tropic Aire I = oy iS ae 75. Marte 12 /2€ 4- 5 3-2 American Radi ervice 7% pfd. (ac oe $1.75 3-15 3- Carthage Mil ; (ommamat) - ~~~ SHOR EN ar rt e 
Tuckett Tob ne., 6% conv. pid. (qu ne 56 Yac i 2 3. 0 American ns yaaa & Standard aeeee” $4.75 3-20 a : 6% prefe ~ common__——-=----------- be 3  f- 

doce, 44d. 7% pid. (euat.).... $8178 CAB 1s Gleeicen Meakes Corp, ot —* ide 3-30 33 rascea © quer... eer a ee 
ecg ‘ ash yg ee 3 > - ; "geen atnintlety ts SB: 150 4- 

#$1.75 4-15 American Servic p. of Del. Se 3-152 c aes. 1 348 
; Pee DR -15 a pe ee ek ees - 

[.. eee ee EE tag eng Ta chiead Gee ee a : ms 

y semaine sections a ~s ALAM eatin ° 3- 

: pe Sa ee Central Bag & Burlap Co. $1.75 4-1 —_ 
a Cc arr agaratt he OY is 

oke Corp., 4% preferred_. “a1 3-18 2-18 
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Rec. : 

a Per When Holders Per When Holders rr When Belews 
28 Name of Company Shere Payable of Reo. Name of Company Share . Payable of Res. Name of Company Share Payable of Reo, 
16 Central Illinois Light 4% % preferred (quar.) $1.12% 4-1 3-20 i itts ety ee oleae, B7Yec % -28 Humble Oil & Refining Co. (quar.)....-.-- 37%¥ec 3-11 2- 9 
5° Centra! Illinois Publie Service Co.— Ne dain mae —_ os 7T¥%2c must be he aa Huron & Erie Mortgage Corp. (quar.)---_- t$1 4-1 3-15 
5 = aah ned Fat ee SLR Nr $1.50 3-15 2-20 deducted. Imperial Tobacco Co. of Canada, Ltd.— ons $.ie ois 
: 7 preferred (accum:).=-....--~....... $1.50 3-15 2-20 f i * : Sg plabee lysis 1.2) . - 5-27 COUeeK _ GRRSTIED, . a. scanvenennmccences ic ~ “ 

1 Central & South West Utilities Co.— a sae tg kA mpg Seer ioe tte a Ma : cae GeO... CEIRBE) | ce pcccen nen seer caseme tl5c 3-30 =. 2-12 
15 $6 prior initial prefei.ed taceum.)____-- $5.14 3-20 2-28 $5 preferred A (quar.)_-._-_____________ $1.25 12-1 11-15 ET RRS ETE ER eR os 3% 3-30 2-12 
20 $7 prior imitial preferred (aceum.)_. ~~~ $6 3-20 2-28 Eversharp, Inc., common (quar.)--------_- 30c 4-15. 3-14 Imperial Tobacco of Great Britain 
21 Central Steel & Wire, 6% pfd. (quar.)_____ 75¢ 3-20 3- 9 lane ARPA 018 Sh es RR 20c 4-15 3-14 & Ireland, ordinary shares___..._._~-~-- 2% % 3-14 2- 5 
5 Central Vermont Public Service, common. 27c 3-15 2-28 5% preferred (quar.).---.------------_ 25¢ 4-1 3-14 Ordinary shares (final) --....---------- 72% 3-14 2- 5 
15 4.15%c preferred (quar.)-......_____- Tas $1.04 4-1 3-15 Exchange Buffet Corp. (quar.).._.._______- 10c 3-15 3 2 Independent Pneumatic Tool —_.-- ~~~. 50c 3-29 3-14 
15 Century Rimbon Mills, Inc._....___________ 15¢ 3-15 3-1 Pe UE ORI | SE Se eI OM 10c 3-15 3- i Indianapolis Bond & Share Corp._._--.--_. 18c 3-20 3-11 
22 Chamberlin Co. of America Saeed ae 15c 3-11 2-28 Fanny Farmer Candy Shops (quar.)_-_--_- 3T%c 3-30 3-15 Indianapolis Water Co.— 
ed Champion Paper & Fibre Co., com. (quar. )- 25¢ 3-11 2-20 Farmers & ‘Traders Life Insurance, Syracuse 5% preferred Series A (quar.)-._...-__- $1.25 4-1 3-12 
il SEA BRS SL) PRT A eRe 26¢ 3-11 2-29 Ge i $2.50 4- 1 aot) Industrial Acceptance Corp., Ltd.— 

15 $4.50 preferred (quar.)__.______________ $1.12% 4-1 3-13 Faultless: Rubber Co....____._.---.________ 50c 4-1 3-15 % convertible preferred (quar.)-...-~ $1.25 3-31 3-1 
2 Chase National Bank (quar.) —.-....____ 40c 5- 1 4-12* Federal Bake Shops (quar.)-.....-.._-_-__ 25c 3-30 3-16 Industrial Rayon Corp., common (quar.)__- 50c 4-1 3-15 
15 eer “Re 4 Mfg. Co. -(quar.)..__._...__- $l 3-30 3- 8 Pe a nn. SRS ne ea 25c 3-30 3-16 $4.50 preferred A (quar.)_--_..---_-.__. $1.12% 3-30 3-15 
1 OG nt oe oS Patel eh Beene 25c 3-30 3- 8 Fedsral Machine & Welder (stock dividend) 100% 3-22 3-12 Industrial Silica Corp., 6% pfd. (accum.)_ $1.62% 3- 9 3- 1 

Chesapeake & Ohio Ry. (quar.).._____-_____ "5c 4-1 3- 8 Federal Mining & Smelting-..._....______ "5c 3-20 s. ¥ Ingram & Bell, 6% preferred (annual)___-~ $6 3-15 2-28 
15 Chestnut Hill RR. Co. (quar.) --—--__-____- 15¢ 3-4 2-20 Federal-Mogul Corp. (quar.)__---__---__-__ 30c 3-11 3-1 Institutional Securities— 
15 Chicago Daily News, Inc., 5% pfd. (quar.)_- $1.25 4-1 3-20 Fenton United Cleaning & Dyeing Co. (quar. ) 50c 3-10 3- 5 Bank Group shares, class A__._-.~--~-. 2%4¢ 3-31 2-28 
Chicago Great Western Railway Co.— SS RN, oe GS PS A SD RR a EE 50c 3-10 3- 5 International Bronze Powders, Ltd.— 
12 S% preferred (aeewm.)__..._.._......__ 6242c 3-29 3-24 Finance Co. of Amer. at Balt., cl. A (quar.) 15¢ 3-15 2-13 Common: (QUSl.) © —— eenn nnn t20c 4-15 3-15 
11 Chicago & North Western Ry., 5% pfd. A__ $1.25 4-15. 3~22 eis i 15c 3-15 2-13 6% participating preferred (quar.)-...__ t37%ec 4-15 3-15 
11 Chicago Rivet & Machine_ PERN DSS Cat 20c 3-15 2-25 Firemen’s Fund vidaanity Co. (San Fran- International Business Machine Corp.— 
18 Chiekasha Cotton Oi (quar.)______________ 25¢ 4-15. 3 6 FU IE A NN ANE ET TR DR "5c 3-15 3- 5 Wl. CORTNIME "GR $1.50 3-11 2-21° 
13 Christiana Securities Co., common_ ae $22 3-15 2-25. First Bank Stock Corp. (s-a)__-_______--___ 40c 3-11 2-21 International Cigar Machinery Corp., (quar.) 30c 3-11 2-28 
21 4% preferred (quar. )_.--.- 2k. $1.75 4-1 3-20 First State Pawners Society (Chicago)— International Nickel Co. of Canada, Ltd.— 
-28 Chrysler Corporation -____. ‘ 75¢ 3-14 2-25 PRINS SSS LD ih is a ea Ti $1.75 3-30 3-20 Quarterly... ._-.._---.-.---.._..~ $40c 3-30 2-28 
tian & Cincinnati New Orleans & ‘Texas ‘Pacific — Fitzsimmons Stores, Ltd.— International-Ocean Securities— 
-26 ie Sn $1.25 6- 1 5-15 2% preferred (quar.)_..-....._.....____- 17¥ec 6- 1 5-20 Of: pretereed (a6)... ne 50c 4-1 3- 9 y 
-1 5% po Sa eam $1.25 9- 2 8-15 7% preferred (quar.)-_--.__.______ Primes 174ec 9- 1 8-20 International Paper Co., common (resumed) 50c 3-30 3- 8 | 
-18 City Ice & Fuel Co. (increased) sip ailcha 40c 3-31 3- 9 7% preferred (quar.)........._..-_--~_- 17%c 462612-1 = # 11-20 5% convertible preferred (quar.)____.____ $1.25 3-30 3-11 H 
Clark Equipment Co., common (quar.)______ 75¢ 3-15 2-26 Flambeau Paper Co., 8% preferred (quar.)-_ $1.50 4-1 3-21 Intertype Corp. (quar.)_-..____- ste i an mcr arn 25c 3-15. 3-1 : 
1 5% preferred (quar.) - nS $1.25 3-15 2-26 Flintkote Co., common (quar.).._ -_. ~~~. 15c 3-11 2-25 Iowa Public Service— : 
11 Cleveland Electric Illuminating Co., com.___ 50c 4-1 3-15 $4 preferred (quar.)-........______--_--_ $1 3-15 3- 1 Common (increased quar.) —~-.--.__-.- di 15c¢ 4- 1 3-20 
- 9 $4.50 preferred (quar.)__..._._____--._. $1.12%2 4- 1 3-15 Florida Public Utility— $6 ist preferred (quar.) -._----_~-~-- nites $1.50 4-1 3-20 
28 Cleveland Quarries Co. (quar.)__---_- --~ 25c 43-15 863-5 4%4% preferred (initial quar.) ______ Ce A: ee ae $6.50 preferred (quar.)_..--_-__________ $1.62% 4-1 3-20 
-28 Clorox Chemieal Co. (increased)_______.___ 30c 3-25 3-15 Food Fair Stores, common (quar.)________ 25¢ 3-15 2-25 $7 ist preferred (quar.) ~~.-...._..-_... $1.75 4- 1 3-20 
-15 Coast Counties Gas & Electric— $2.50 preferred Rs Pisin hancthartes de enerenth 62%ec 3-15 2-25 Iowa Southern Utilities Co.— 
» 2 5% preferred (quar.) _- 31%4e¢ 3-15 2-25 Foremost Dairies, Inc., common __________ 15¢ 4-1 3-15 7% preferred (accum.)_~-------.---.---- $1.18 3-15 2-28 
“15 Colgate-Palmoiive-Peet Co., $3.50 pfd. (quar.)  87%2c 3-30 3- 6 6% preferred _____ c EARN 15¢ 4-1 3-15 642% preferred (accum.)__---.---------- $1.10 3-15 2-28 
-28 7% preferred (quar.)_._________ onan $Q3,98 4-15 3-20 Foster-Wheeler Corp., 6% pid. (quar.)_---- 37ec 4-1 3-15 6% preferred (accum.)__~~ esta teat $1.01 3-15 2-28 
28 Columbia Broadcasting System, ‘Ine. Class A 40c 3- 8 2-21 6% preferred (quar. ) VGN, RTI ee Sc 37'ec 7-1 6-15 Iron Fireman Manufacturing Co.— 
-5 * Class B _ seaisiniibaag ha et 400 3-8 2-21 6% preferred (quar.)__------__----___-__ 37%4c 10-1 #9-16 Cugmon. (quer.)... --.3-ccvbai ae 30c = 3-14 2-286 
-28 Columbia Gas & Electric Corp...._________ 10¢ 4-4 3- 9 Freeport Sulphur Co. (quar.)-..--__.______ 624ec 3- 4 2-15 emamon: (GUAR; oo ods techn 30¢ 6-10 5-10 
-28 Columbia Pictures Corp.— Fulton Iron Works Co., 6% non-cum. pfd._- 30c 5-1 4-15 Compmon: (G0er. jens 5 300 93 8-10 
$2.75 convertible preferred (final)_______ 25 Ysc 3-18 eaitcenen Gant Ce eo SG 3 10c 3-15 3- 1 Coramon' (WUAr.)— 5 oo cee 30e¢ 12-2 11-9 
-16 Columbian Carbon Co., new (quar.)______ 35c 3-11 2-25 Galveston-Houston Co. (quar.)__--_________ 20c 4-1 3-15 Jamaica Public Service, Ltd., com. (quar.)_~ t17e 4-1 2-28 oe | 
ae | Commonwealth Edison Co. (quar.)__.-____ 35¢ 5- 1 4- 5 Garrett Corporation -—.....----..-._-_____ 10c 3-20 3- 8 7% preference A (quar, ).---.i---.-...-. x$1.75 4- 1 2-28 
~15 Confederation Life Association (Toronto)— Gatineau Power, 5% preferred (quar.). $$1.25 4- 1 3- 1 7% preference B (quar.)-_---.-------.-- x1% % 4-1 2-28 
-9 NE COI nck engithieitemnce ne GEA LE. S STS t$1.50 3-15 3-20 5%‘ preferred (quar.)_.__._...__._____ $$1.37 4-1 3- 1 5% preference C (quar.)-.----.--------- x1l¥a% 4-1 2-28 
-25 Quarterly ------______ wan ss--5-5--- += +$1.50 6-15 6-10 General American Transportation (quar.)_.. 62%c 4-1 3- 1 % preference D (quar.).-.—.«---..-.--- x1 % 4-1 2-28 
-11 ED ethan ennciredinn inn naiasinccntann $ORS0 9-15 9-10 General Baking Co., $8 preferred (quar.} __ $2 4-1 3-23 Jamaica Water Supply Co,, com. (quar.) ~~ 50¢ 3- 9 2-20 
-21 TC iodine wen cwnnncense $63.58-- 10-58 ~19-00 General Box Co. (quar) -----._--____ 1l%e 4-1 3- 9 06 preferred (qUAti)s oc casenonnsen-n $1.25 3-30 3-15 
~15 Congoleum-Nairn, Ine. (quar.)__.._-______ 25c 3-15 3- 1 General Bronze Corp. (quar.)...--_ 20c 3-12 3-1 Jefferson Lake Sulphur Co., Inc., common-_- 15c 3-15 2-21 
-15 Community Public Service (quar. ) —__~--___ 50c 3-15 2-25 General Candy Corp. (quar.)_..___.__-____ 25c 3-15 3- 5 7%. peeterred (+ )sn-<nc in cation 35c 3-11 2-28 
Compo Shoe Machinery $2.50 preferred... 62% 3-15 — General Cigar Co., common (quar.)_----__- 25¢ 3-15 2-14 Jewel Tea Co., Inc., common (increased) —- 35c 3-20 3- 6 
>a Conn (G. C.) Ltd., 7% prior preferred______ $1.75 4-1 ial General Finance Corp.— 442% preferred (quar.) --.-------------- $1.06 4 5- 1 4-17 
“a Connecticut Light & Power (increased) _____ 75c 4-1 3- 5 5% preferred A (s-a)_-_-------._-______ 25c 5-25 5-10 Johnson & Johnson (s-a)--_--_--------~-- 10c 3-15 2-28 
-1l Consolidated Bakeries (Canada) (quar.).__ $20c 4- 1 3- 5 @% preferred B (s-a)___------_--___-____ 30c 5-25 5-10 Johns-Manville Corp. -.---.--..-----.... 75¢ 3-11 3- 2 
-20 Consolidated Biscuit Co. (increased quar. )__ 25e 3-23 3- 1 General Fireproofing Co., common-_-_-_-_-_--_- 25c 3-11 2-27 Jones & Laughlin Steel Corp., com. (quar.) 50c 4- 5 3- 4 
-20 Consolidated Cigar Corp. (quar.)______-___ 5Cc 3-30 3-15 7% preferred (quar.)___-_.___-___-_____ $1.75 4- 1 3-20 5% preferred A (quar.)_...._~.....-..--. $1.25 4- 1 3- 4 
-25 Consolidated Edison Co. (N. Y.) (quar.)__-_ 40c 3-15 2- 8 General Motors Corp., common___________- 75c 3- 9 2-14 5% preferred B (quar.) ...........-...-~ $1.25 ai:2 3- 4 
at Consolidated Gas Utilities Corp. (increased) 124ec 3-15 3-1 $5 preferred (quar.)_..._.-_.-.________ $1.25 5- 1 4- 8 Joslyn Mfg. & Supply, common____---~~~-- 75¢ 3-15 3-1 
- i Continental Assurance Co. (Chicago) — General Outdoor Advertising, common____ 25¢ 3-12 2-25 GM: preferred GARE. ) jain pe ne snes $1.50 3-15 3-1 
-1 Quarterly —-..~_.__ seltillni o.0 30c 3-29 3-15 General Railway Signal Co., com. (quar.)__ 25c 4-1 3-11 Joy Manufacturing Co. (quar.)_...--..~.-- 20¢ 3-9 2-27 
-18 Continental Can Co., Inc., com. (interim) _- 25¢ 3-15 2-25* 6% preferred (quar.)______-___-________ $1.50 4-1 3-11 Kalamazoo Vegetable Parchment (quar,) ~~~ idc 3-15 3- 4 
-19 $3.75 preferred EE imenuanasitnaeinen 99%4c 4-1 3-15* General Telephone Corp., common (quar.)—~ 40c 3-27 3-11 Kansas City Power & Light Co.— 
-28 Continental Oil Co. (Del.)__...._._-_____ 40c 3-25 3- 4 $2.50 preferred ‘(quar.)_...___-_________ 62%ec 4-1 3-15 $6 preferred B (quar.)_.....-.----_...-- $1.50 4-1 3-14 
-9 Continental Tel. Co., 642% pfd. (quar.)_. $1.62% 4-1 3-15 Genesee Brewery (Rochester), Class A____ 25c 5-1 4-20 Katz Drug Co., common .___._.......---..- 124ac 3-15 2-28 
-8 7% partic. preferred (quar.)____..__-___ $1.75 4- 1 3-15 Pe eS a ee nae 25c 5- 1 4-20 $4.50 preferred (quar.)..-....__-__-__. $1.12% 4- 1 3-15 
-9 Copperweld Steel, common_______-___.____- 20c 3-10 3-1 Georgia Power Co., $5 preferred (quar.)__ $1.25 4-1 3-15 Kayser (Julius) & Co. (irreg.) ---------~-~-- 20c 3-15 3- 1 
-30 | 5% convertible preferred (quar. )- scale 624ec 3-10 3-1 $6 preferred (quar.)_----_-2_--_-Ji___sa $1.50 4-1 3-15 Kellogg (Spencer) & Sons, Inc. (quar.)_... 45c 3- 9 2-16 
{ Cornell-Dubilier Electric Corp., common___ 20c 3-12 3- 1 Gerber Products Co., common (quar.)__.--~ 21%c 3-20 3- 5 Kennecott Copper Corp. (quar.)------~--~. 25c 3-30 3- 1 
-19 $5.25 preferred (quar.)_.-_.__....__._.._  $1.31% 4-15 3-22 4%% preferred (quar.)_.._____-________ $1.12% 3-30 3-15 IN Micha sh lk renee iglignor cent nninwec nines 25c 3-30 3-1 
~19 Coronet Phosphate Co.____ SSS ae 1 3-30 3-15 Gleaner Harvester Corp,_._.._._-__________ 30c 3-20 3- 1 Kern County Land Co. (irregular)__-...__-_ 50c 3- 9 2-23 
~25 Orane Co., 3%%, preferred (quar.)_.__---- 93%4¢ 3-15 3- 1 Glidden Ce., common_._________.______--_ 40c 4-1 3-13* Keystone Steel & Wire (quar.)__--__--~---- 30c 3-15 2-28 
Crown Cork & Seal, $2 preferred (quar.)_- 50¢ 3-15 2-21° 42% convertible preferred (quar.)__--~-- 56 ac 4-1 3-13* Kimberly-Clark Corp., common (quar.)..-- 37%c 4-1 3-12 
l- 1 Coen Drug 20. (oe) ~—-....~+.------+-- 5e¢ 4-25 4-15 Globe Steel Tubes__.._____________ icles ae 25c 3-14 3- 2 TR ian SS — nerd SE eile 12¥ec 4-1 3-12 
Crown Overall Mfg.— Goebel Brewing Co. (quar.)______________- 5c 3-29 3-9 4%% preferred (quar.)-_.--...--.....~- $1.12%2 4 1° . 3-12 
-15 6‘« prior preferred (accum.)______.___ $1.20 3-15 3- 1 Goodman Manufacturing Co. (irreg.)_-___- 50c 3-29 3-29 WON CN I i csccsienensncrpceresnnts 1¥%c 316 2-27 
Crum & Forster 8% preferred (quar.).~~-- $2 3-30 3-15 Goodyear Tire & Rubber, common_________ 56c 3-15 2-15 Klein (D. Emil) Co. (quar.)——~~~- aE 25c 4-1 3-20 
|-26 Cuban American;Sugar Co.— Goodyear Tire & Rubber Co. of Canada— CeO RINT iis So coo cae ninns 25c Fa -6-20 
'-26 7% preferred (quar.)-—--------_-______. $1.75 4-1 3-18 Common (increased quar.)_.-.__________ t$1 4-1 3-1 SE NS ER TSE eee ee 25c 1210 2° 9-20 
1-26 2% preferred ;Cquar.)............______. 01.75 1 68 5% preferred (quar.)__-.__--_---__-_-___ t62%c 0 4-1 3-1 PE | a eT RES 25c 912-23 12-2 
-26 Curtis Publishing Co.— Goodall-Sanford, Inc., $5 preferred (quar.) $1.25 3-15 2-15 Kresge Department Stores— 
$4 prior preferrd (quar.)-_.-...._--.._. 75¢ 4- 1 3- 8 Gorham Manufacturing Co, (quar.)___~-- 50c 3-15 3- 1 $4 convertible ist preferred____._-..--~- $1 4- 1 --+- 
23 Cutler-Hammer, Ine. (irregular )_.__._____- 30e 3-14 3- 2 Grace National Bank (N. Y.) (stock div.)__ 9.09% 6-28 poe ne ee RE et eee 30¢ 3-12 2-19 
28 Davenport Hosiery Mills, Inc., 7% pfd._-__ $1.75 4- 1 eit Gund ites O62 35c 3-11. 2-18 Kroger Grocery & Baking Co.— 
-28 Decker (Alfred) & Cohn (quar.)--~.-.--___ 25c¢ 4-19 wera Graniteville Co. (quar.) ~--...-.-.________ 30c 5- 1 4-24 6 % ist preferred (quar. )..---.-...---..-. $1.50 4-1 3-15 
1-19 a eR 25¢ 7-10 sitiita OS St IMM Sy Ss AOE, St EN LRG: TERE 30c 3=s«B- 1 4-24 % 2nd preferred (quar. ).-.------------- $1.75 S-1 4-15 
1-15 i, BRL LTE LTE ELE TA 25c 10-10 Riel Pe SS ES LTE LT NIE 30c 8- 1 1-25 La France Industries, 6% pfd. (accum.)__ $1.50 3-15 2-15 
3. 1 Deep Rock Qil Corp. (quar.)_.-__-___-___- 35¢ 3-18 3- 4 IGE SI RENE OND. I “FRR 20¢ 8- 1 1-25 Lake Shore Mines, Ltd. (quar.)~--.--._--- $20c 3-15 2-15 
3-20 Delaware & Bound Brook RR. (quar.)____- 50c 3- 9 3- 2 Great American Indemnity «(N. ¥.)— Lamson & Sessions Co., common ...--~-.-. 25c 3-15 3- 4 
1-21 ; Helaware & Hudson Co. (quar.) REN Me: $1 3-20 2-26 Gerben <n a 10c 3-15 2-20 $2.50 preferred (quar.)-.._---.-----~-~--- 62%2c 4-1 3-21 
a. 8 Detroit Harvester Co.____-- fakaenieceecinmsicen., ANS: Ce Great West Saddlery, 6% 1st pfd. (quar.)__ t75c 40—-«3-30——«—«é2- 2B’ Landis Machine Co., common___-...---~--- 250 GS-15 4-5 
3- 8 Detroit International Bridge (irreg.)--____ 30c 3-30 3- 2 6% 2nd preferred (quar.)_____-_________ t75c 3-30 2-28 CREE iar coats ok in ence culate 25c 8-15 7- 5 
2-28 : Detroit-Michigan Stove Co.— Greyhound Corp., common (quar.)__.______ 35c 4-1 3-11 Common ----~---.~---+-.---------------- 25¢ «(11-15 10-5 
3- 6 " 8% preseunsd (quer. )......--..-___........ 50c 5-15 56 44% preferred (quar.)__....--__ $1.06% 4-1 3-11 LamesWelle Gn. (QRRE.) —..<2<<nenanenssnae 25¢ 3-15 2-20 
5% preferred (quar.)------------_______ 50¢ 8-15, 8- 6 Griesedieck Western Brewery Co. (irreg.)__ 50c 4- 1 3-13 Lanett Bleachery & Dye Works...__.-~.._- $1 3-14 2-20 
1-29 Diamond Alkali Co. -____- a 50c 3- 8 2-21 Griggs: Cooper & Co.—. Langendorf United Bakeries, Inc., 6% pfd.- We 415 # ---~ 
1-29 | Diamond Match Co., 6% partic. pfd. (s-a) 7 9- 3 8-12 %. 1st preferred (quar.)_..__________ $1.25 4-1 3-25 Le Roi Co. (initial) --.------------~~------ 7¢ 3-12 3- 2 
2- 1 ; | Diana Stores Corp. (quar.)__--__--________ 20c 3-11 2-28 5% ist preferred (quar.)  -.__._.______ $1.25 7-1 6-25 Leath & Co., common (increased )_..------- 2c @ 1 3-15 
3-15 Distillers Corp.-Seagrams, com. (quar.)--__ {%55%2c 3-15 31 5% ist preferred (quar.)._-____________ $1.25 10-1 9-25 $2.50 preferred (quar. )_-.--------------- 62%ce 4-1 3-15 
2-15 i a7 prefersed . (quar.)--.-..-.---..--... $1.25 5- 1 4-13 Group No. 1 Oil Corp. (quar.)__.@ _.._ $50 3-29 9- 7 Lee (H. D.) Co., Inc. (quar.) --.---------~.. 25¢ 3- 5 2-20 
3- 1 i Dixie Cup Co., common___-----------_.__ 25c 3-26 3-1 Guantanamo Sugar Co., $5 pfd. (quar.)____ $1.25 ier 3-15 OS ENE e089 Ts ROE OR EE 1 SN 50c 3- 5 2-20 
estes ; Glass A, -(quar.).._---.-----~---.......... 6242¢ 4- 1 3-9 Gulf Insurance Co. (Dallas) (quar.)_.____ 25c 2-5 1-31 Lehn & Fink Products (quar.)_----.---~--- 35¢ 2-14 2-28 
a- 9 ' Dobeckmun Company --~---..---__-______- 25c 3-11 2-28 Gulf Oil Corporation (quar.)_..___.._._._.____ 25c 4-1 3- 8 Leslie Salt Co. (quar.)_---------~----------- 40c 3-15 2-22 
3- 5 i Dominion Stores, Ltd. (quar.)_.--_______ t20c 3-15 2-17 Geet iia RAR ees ee as 25¢ 4-1 3- 8 Libby-Owens-Ford Glass.___-.-~-------~---- 2c 0 3-1L 3 I 
3- 8 Deminion Tar & Chemical, 542% preferred__ t93c 4-1 maces Gulf Power Co., $6 preferred (quar.)—.___- $1.50 4-1 3-20 Liberty Aircraft Products— 
2-2R Dominion Textile Co., common (quar.)-+.. {$1.25 4-1 3-5 Gulf States Utilities— $1.25 preferred (quar.) _..------------~-- 3i%c 8064-1 3-15 
2-28 7% preferred (quar.) -___- --—----.  S0L35.- 4-35. Seah $4.40 preferred (quar.) $1.10 3-15 2-28 Liberty Fabrics of New York_~---~.~--~.-- W2%e 80638-1508 
2-15" | Dow Drug Co., 7% preferred “(quar.)__-__— $1.75 4-1 3-21 Hale Bros. Stores, Inc. (quar.)____________ 25¢ 3-15 3- 4 Life & Casualty Insurance (Tenn.) (quar.)-~- 15c 3- 9 2-22 
3- 1 Dravo Corp., 4% preferred (initial quar.) __ 50c 4-1 3-22 Hamilton Watch Co., common___...._____ 15¢c 3-15 3- 1 Lily Tulip Cup Corp. (quar.)-~.--.--_---- 37ec 3-15 3-1 
3- 1 Dresser Industries, Inc.— : 4% conv, preferred (quar.)_.-.-.________ $1 3-15 3-1 Lincoln National Life Insurance (Fort 
2-26 (3% % preferred (quar.) —---------_______ 93%4c 3-15 3- 1 Hammermill Paper Co., common (quar. )___~ 25¢ 3-11 2-20 Quarterly --~-------------------------- 30¢ 5 1 4-25 
3-10 Driver-Harris Co. (quar.)- ~~=--------- 60c 3-12 3- 1 44%2% preferred (quar.)___._____._______ $1.12 % 4-1 3- 9 Quarterly -~~-.-..-----~----~---------.- 30c 8- 1 7-26 
3- 9 Dun & Bradstreet, Inc., common. __________ 50c = 3-10 2-25 4%% preferred (initial)_........._.-__-_ $1.2159 4-1 3-9 Quarterly ------~--~-------------------- 30¢ 1l- 1 = 10-26 
2-22 | 4%4% preferred (quar. )--~---~---------.. $1.12% 4-1 3-20 Hanna (M. A.) Co., common___.________ 25¢ 3-12 3-4 Lincoln Service Corp., common (quar.)---~- 25¢ = 3-12 2-28 
3- 1 DuPont (E. I.) deNemours & Co.— Harbison-Walker Refractories Co.— 7% prior preferred (quar.)--------~----- 8T¥ec = 3-12 2-28 
Common (interim )...—---------___--_____ $1.25 3-14 2-25 % preferred (quar.)__--_-_____---_____ $1.50 4-20 4-6 6% participating preferred (quar.)-——--- 37¥ac = 3-12 2-26 
3-15 $4.50 preferred (quar.)-—---____-__-_____ $1.12% 4-25 4-10 Harshaw Chemical Co., common (quar.)-~-- 25¢ 3-15 3-1 Lock Joint Pipe, 8% preefrred (quar.)_---- $2 4-1 3-22 
Duquesne Light Co., 5% ist pfd. (quar.)-. $1.25 4-14 3-15 Hartman Tobacco, $4 pr. preference (quar.) $1 3-15 3-5 Lone Star Gas Co. (increased) ~--..--~---- 20c0=— 3-1L 2-15 
3- 1 ees Siatees S eaemical (quar) <—-.-— 20¢ 8-15 2-26 $3 non-cum. preference (quar.)—----___ 15c «0 4- 2 += 3-22~—Ss Louisiana Land & Exploration (quar.) ---- 0c 3-15 3-1 
2-15 Eagle Pitcher Co._..-----_______ ~------- 20c 3-11 2-25 Haverty Furniture Cos., Inc., corm. (quar.)__ 25¢ 2-25 2-15 Louisville & Nashville RR. (quar.)-~-------- 88c 3-13 2-1 
East Sugar Luaf Coal__-——---—_____________ 50c 3-7 392-25 $1.50 preferred (quar.)....--___._____ __ 37%c 4-1 3-22 Ludlow Manufacturing & Sales Co. (quar.). $1.50 3-15 3-2 
3-20 Eastern Magnesia Talc Co., Inc. hatitti Racies $1.50 3-30 3-20 Hawaiian Pineapple Co., Ltd......_._______ 25c 2-25 2-15* Lunkenheimer Co., 6%2% preferred (quar.) $1.62%2 4-1 3-21 
3-20 Quarterly ---~-~--~-~- ween nano aan $1.50 6-29 6-20 Hazel-Atlas Glass Co. (quar.)__...________ $1.25 4-1 3-15* Common. (irreg:)..--_.-.....-...------+--- 25¢ 3-15 3-5 
3-15 Quarterly ---------- Bia: hentai ee oon $1.50 9-30 9-20 Hazeltine Corp., new common (initial) —- 25c 08=— «8-155 Lyon Lumber Co.---~~---~---------------- ee OS 
2-28 Quarterly ~—-——— nn $1.50 12-21 12-9  Hecla Mining Co. (quar.)_.__--_.____.____ 25c 3-15 2-15 Lyon Metal Products (quar.)-------~~- --- 25e 03-15 3- 
Eastern Massachusetts Street Ry.— Heileman (G.) Brewing Co.___.-_.________ 25c 3-15 2-25 Macassa Mines, Ltd. (quar. )-_------------- #3c 0 3-15 2-20 
2-31 6% ist preferred (quar.)———~——__-_.._____ $1.50 3-15 2-26 Hewitt Rubber Corp. (quar.)_..-._________ 25c 3-15 2-28 MacKinnon Structural Steel, Ltd.— 
3-1 6% 1st pfd. (quar.) (clears all arrears) __ $6 3-15 2-26 Heywood-Wakeiield Co., common (irregular) "5c 3-11 3-1 5% preferred (quar.)_------~--~---------- 4$1.25 3-15 2-28 
3-1 ' Eastman Kodak Co., common (quar.)_______ $1.50 4-1 3- 5 Hibbard Spencer Bartlett & Co. (monthly) __ 15c 3-29 3-19 Magazine Repeating Razor, common (quar.) 25¢ 3- 9 2-23 
9-28 i 6% preferred (quar.)-----_----_-_______ $150 4-1 2358 eee. wan aa Bo we ean BE 15¢ 4-26 4-16 $5 preferred (quar.)-_----------------- $1.25 3-9 2-23 

ss Economy Grocery Stores (quar.)_.-_ 25c a = nde auch Paper Co., conv. pfd.___ 63c -25 ---- , i A a aaa i 12%c 3-15 2-26 
aon i Economic Investment Trust (irreg.).-- ss $1.20 +i ; ave Common ~~~_~~------------------------- 50c 3-30, 3-1 eo some ree og! ie Ri ok 20c 3-9 2-25 
3. 4 f Edison Bros. Stores, new com. (initial) ____ 25¢ 3-12 2-28. Holophane Company (increased)_.___ ~~ _ 50c 3-12 3- 1 Mapes Consolidated Manufacturing Co.— 

3-15 4% participating preferred (quar.) _____ $1.06 14 4-1 3-20 _ cory) & Co., $1 class A (quar.)___- 25c &- er Increased quarterly ~.--.--------------- 60c 4-1 3- 7 

: | INND ENED iso aise nna 7 4 $1 class A (quar.)---------~-------~-.-- 25¢ ~ " le Leaf Gardens, Ltd. (initial)_....___ t50c 3-15 3- 1 
.ae \ Electric Controller & Mfg. —__- TO ae > : = $1 class A (quar, )_-------~------------- 25c 12-1 11-21 serine Manufacturing iy oe $1.50 2-18 2-7 
3-12 Et Paso Electric (Texas), $4.50 pfd. ‘(quar.)_ $1.12'2 4- 1 3-15 Homestake Mining Co. (resumed)___.____- i 25c 3-20 3- 9 Marshall Field & Co., 442% pfd. (quar.)_.. $1.06% 3-31 3-15 
3-12 El Paso Natural Gas Co. (quar.)__________ 60¢ 3-31 3-35 Henetuin Of (Corti... <2... sens 25¢ 3-15 2-25 Masonite Corp., common (quar.)—--~-.---- 25¢ 3-10 2-15 
rs 21 Park Place Co. tinitial)........_.______ 10¢ 3- 5 2-15 Honolulu Plantation Co..._.-.-.-.----.-.-- 15c 3-11 3-1 Master Electric Co. (quar)_------~~~------ 35c 3- 9 2-23 
2- 5 Elgin National Watch (quar.)__.._..._____ 25¢ 3-25 3- 6 Hooker Electrochemical Co.— McCrory Stores Corp., common (quar.)--~- 25c 3-29 3-14 
2-15 Empire District Electric Co., com. (quar.)__ 28¢c 3-15 3. 1 $4.25 preferred (quar.)__.....-~..--5..c.. $1.06 “4 3-28 3- 2 ER BEES 0 SER HEMI Ey Sa acca 25c¢ 3-29 3-14 

4 English Electric Co. of Canada, Ltd.— Houston Light & Power (quar.)_..__.-____ 90c 3- 9 2-20 $%2% conv. preferred (initial) _......--- 79¢ 2 3-14 
d $3 non-cum. Class A (quar.).----...--_- i25¢ = 3-15.— ss 2-28) ~3©—s Hudson Bay Mining & Smelting Co., Lid... t50c *3-11 2-8 McGraw-Hill Publishing Co. (increased) —.- %c 8 =—s«8-22—_—s He A 
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“ Per When Holdera Per Wren Holders Per When Huidere 

- Name of Company Share Payable of Rec. Name of Company Share Payable of Ree Name of Company Share Payable oj Res, 
Idead Corporation, common (increased) -_-_~-~ 20c 3- 8 2-19 Penney (J. C.) Co., new common (initial)—— 35c 3-30 3-11 Silverwood Western Dairies— 

$6 preferred A tapes. } EOE a ie PaaS $1.50 3-1 2-15 Pennsylvania Sait Manufacturing_--.----- 30c 3-15 2-28 5% preferred (quar.)_..-_.._----_---.- $1.25 4-1 3- 3 

$5.50 preferred B (quar.)._.._....__..-_-__ _ $1.37%2 3- 1 2-15 Pennsylvania Water & Power, com. (quar.) — $1. 4-1 3-15 Simonds Saw & Steel Co, (irreg.)__..__--- 50c 3-15 2-21 
ae ae 10c¢ 3-30 3-12 $6 preferred (quar.) --~--~.--~-~----~- ---- $1.25 o's 3-15 Simmons Company __...__________-__-_----- 25c 3-20 3-12 
ITdercnants & Miners Transportation Co.— Peoples Drug Stores, Inc.- ~---—~--~---- 40c 4-1 3- 4 Simpson’s, Ltd., 442% preferred (quar.)_... 4$1.12% 3-15 2-16* 

ake jean raltclione 50c 3-30 3- 8* Peopies Gas Light & Coke WR a) $1 4-15 3-22 Singer Manutacturing Co. (euat.).+—os3-c0 $1.50 3-14 2-21 
Merck & Co., Inc., common (quar.) - x 25c 3-29 2-28 BCER oa nn a tenn == 35 - + -~ $1 4-15 3-22 I ep MRR Hote $1.50 3-14 2-21 

4% % preferred’ (quar.) ______- pacts. ghee 4- 1 3-25 Permutit (The) Company (quar.)-_.--~-__ 15¢ 3-30 3-22 Skilsaw, Inc. (quar.)____ eee zac 3-11 3-1 

5% preferred (quar.)__——- te tee 3) e' 4-1 3-25 Pet Milk Co., common (quar.)---____--~~ 25c 4-1 3-11 Sloss-Sheffield Steel & Iron— 

Merritt-Chapman & Scott Corp.— 4%4‘% preferred (quar.) ---~---__.--__- -- $1.06% 4: % 3-11 $1.90 preferred: (quar.).._.........-.... 30c 3-21 3-11 

6%2% preferred A (quar.)____--_--.----. $1.62% 3-11 2-15 4% % 2nd preferred (quar.)_.__._________  $1.06% 4-1 3-11 Socony-Vacuum Oil Co,, Inc.__.-____--__-- 25¢ 3-15 2-16* 
Déesta Machine Co. (quar.) \ eatin 624ec 4-1 3-16 Peter Paul, Inc. (quar.)_..-.---.-- pe ie 50c 3- 9 2-21 Solar Aircraft Co. (quar.) ...-.....-....... 15¢ 3-15 2-28 
Metal & Thermit Corp., common (quar.) —. 35c 3-11 3- 1 Prteiffer Prewing |RSS DSI Sav Rl IE 25c 3-29 3-12 Solar Manufacturing Corp., com, (quar.)—_— 15¢ 3-12 3- 1 

7% preferred (quar.)-...- ~~ a $1.75 3-29 3-20 Pfizer (Charles) & Co. (increased)... _- 25c 3- 7 2-25 55c conv. preferred A (quar.)..._---_--- 13%4c 5-15 5- 1 
Metals Disintegrating Co. od erin 15c 3-15 3- 1 Pheips-VLodge Corp. (quar.)______--_--___- 40c 3- 8 2-21 South Porto Rico Sugar, com. (interim)___ $l 4- i 3-14 
tdeteor Motor Car Co, (quar.)— ~_-~- — 25c 3-11 2-18 Philadelphia Co., $5 preferred (quar.)______ $1.25 4- 1 . | 8% preferred (quar, )__— So) Shep bra 32 4-1 3-14 
Metropolitan Edison, 3.90% pfd. (quar, ae 97 Yee 4-1 3- 4 SG prererrea. (ques.p_......... $1.50 4-1 3-1 Southern California Edison Co., Gv ~ Sate 
Miami Copper Co. (s-a)_-. _ 25c 3-29 3-13* Philadelphia Electric Co., com. (quar. Fike es 30c 3-31 3- 1 6% preferred B (quar,)._....-...-.----. 37 ec 3-15 2-20 
Michigan Sugar, 6% preferred (accum. )__ 15¢ 3-11 2-28 $1 preference common (quar.)___-._.-__ 25c 3-31 3- 1 Southern Canada Power, com. (quar.) ~~~ 120c 5-15 4-19 
Mid-West Retineries, Inc., common (quar.)_ 5c 3-20 2-28 RN: I ei aicthine wins deli getnas- none et ren ononsonte 20c 3-12 2-28 6‘> partic. preferred (quar.)......__.___ $1.50 4-15 3-20 

Convertible preferred (quar. )-~~~~~ iis 37%2c 3-15 2-28 Philadelphia, Germantown & Norristown RR. Southern Greyhound Lines (increasea, —..~~ 40c 3-1-46 2-15 
?lidland Steel Products, common (quar.) - mare 50c 4-1 3- 8 Os AUN Piri ieee ne $1.50 3- 4 2-20 Southern Natural Gas Co._____.___-_______ 31%ec 3-12 3- 4 

$2 dividend shares (quar.) paca Hh aE 50c 4-1 3- 8 Pillsbury Mills, Inc., $4 preferred ( quar.) ___ $1 4-15 4- 1 Southern Railway Co., common (quar.)---~ T5c 3-15 2-15 

* -seeterven (eueel.)—...---...-.----.. $2 4-1 3- 8 Pittsourgh Bessemer & Lake Erie RR. (s-a) Toc 4-1 3-15 5% preferred (quar.)..--_.. $1.25 3-15 2-15 
Minneapolis-Honeywell Regulator Co.— Pittsburgh Forgings Co. (quar.)_...._._____ 25c 3-23 3- 7 5% preferred (quar.)_....-...-..._-_--- $1.25 6-15 5-15 

Common (quar,) -__-. becom 25¢ 3- 9 2-16 Planter Nut & Chocolate (quar,)-_________ $2.50 4- 1 3-15 5% preferred (quat.)_..-..--- $1.25 9-16 8-15 
IMinneapolis & St. Louis Ry._-_--- fasion $1 3-15 3- 1 Plymouth Oil Co. (quar.)__~-_. FRIED S: 25c 3-28 3- 5 Southern Pipe Line Co.(reduced) __.______ 15¢ 3- 4 2-15° 
tfissouri-Kansas Pipe Line Co., com, (irreg.) 25¢ 3-15 2-28 Porter (H. K.) Co., Inc., common_ bl 15¢c 4-10 3-20 Southland Royalty Co.___ pt way 10 3-15 2. 

Class B (irreg.)__--.-~- epee 1%c 3-15 2-28 5% preferred (quar. )_ Pie he SRR A 62%ec 4- 1 3-15 Southwestern Life Insurance Co. (Dallas) — 

Mississippi Power. $6 preferred (quar.)———- $1.50 4- 1 3-20 Potomac a Co., 6% preferred... __ $1.50 5- 1 Maes SE ENDS OLE ALLO OENE ON 35c¢ 4-15 ors8 
- - % preferred .-—-—-.- -___--.-----___.- $1.75 5- 1 ---- iegel, Inc., $4.50 conv. pfd. (quar.)_____- $1.12% 3-15 3- 

Mepesk sang no ie al EE Boe - , ge Powdrell & Alexander, Inc. (quar.)________ 25c 3-15 3-1 pe os (E. 4 tg hala . 

Mojud Hosiery Co., common (increased )__-_ co ? “ : s Extra 7a 3.15 3.1 = ee oe i "an as 

sicioen’ geen (quer. (rons Ss ithatiipaisinons $28¢ «3-27 3-6 Power Corp of Canada, Lid. — $4 preferred (quar.)_ cecil $1 5-1 4-15 

Monarch Knitting Co., Ltd., 7% pref.(quar.) 481.75 4-1 2-22 6% ist preferred (quar.)-._____________ +$1.50 4-15 3-20 Staley (A. E.) Mfg., $5 preferred --- $1.37% 3-29 eiieliel 

5% preference (quar. ) Si aaa $1.25 4-1-46 2-22 6 %non-cum. partic. pfd. (quar.)_.__-___ ¢75c 4-15 3-20 Common (quar.)_.-~~- ag 50c 3- 6 2-24 
Monarch Life Insurance (Springfield Powell River Co., Ltd., ord. reg... - $30c 3-15 2-19 Standard Accident Insurance (Detroit)— 

ES SIS eS IETS Re RE ae Rema NG 7 Oe $1.25 3-15 3-1 Preferred Accident Insurance (quar.)____ 20c 3-19 3- 5 I or no Sa 36%ac 3- 5 2-21 
Monroe Chemical Co., $3.50 pid. (qual.)..-.  Bi42ec 4 kU 4 Prentiss-Wabers Products Co. (quar.)_____. Ilse 4-1 3-20 Standard Brands, Inc., common (quar.)- 40¢ 3-15 2-15 
Monsanto Chemical Co.— Pressed Steel Car Co, (quar.)-.._________ 25c 4-1 3-12 $4.50 preferred (quar. SNS dam miniieclainnd ae Te 3-15 3- 1 

$4.50 preterred A (s-a)______-_____- As $2.25 6- 1 5-10 Preston East Dome Mines (quar. )_______-__ $3c 4-15 3-15 Standard Chemical Co., Ltd., 5‘. pfd.(quar.) $1. 25 6- 1 4-30 

$4.50 preferred B (s-a'_..--..__- $2.25 6-1 5-10 Proprietary Mines, Ltd._......_-.________ t5e 3- 8 2- 8 Standard-Coosa-Thatcher (quar.)--_-_--~- 50c 4-1 3-20 

$4 preferred C (s-a) eis M $2 6- 1 5-10 Prosperity Co., Inc., 5% preferred (quar.) __ $1.25 4-15 4- 5 Standard Fruit & Steamship Corp.— 

Montana-Dakota Utilities, common______ --- 15¢ 4-1 3-15 Public Service Corp. of N. J.— $7 preferred ___ MP RATE ean $1.75 4-1 ileal 

5% preferred (quar.).--...--._._______ $1.25 4-1 3-15 6%— preferred (monthly )_—~——-__.______ 50c 4-15 3-15 Standard Oil of California (quar.)_____-_- 50c 3-15 2-15 
Montreal Cottons, Ltd., common (quar.)__- i$l 3-15 2-15 Public Service Corp. of N. J., $5 pid. (quar.) $1.25 3-15 2-15 Standard Oi] Co, (Indiana) (quar.)_._----- 25¢ 8=—s 33-11 2-11 

7% preferred (quar.)_...._-_-.__- $1.75 3-15 2-15 6% preferred (mouthly )_ See mae eee - 50c 3-15 2-15 Standard Oil Co. (Ky.) (quar.)_.-_-------- 25c 3-15 2-28 
Montreal Loan & Mortgage Co. (quar.)._._.. $31 “%c- 3-16 2-28 Te - pectureen (Qn). $1.75 3-15 2-15 Standard Oi] Co. (Ohio) common___.___._- 25c 3-15 2-28 
Re AR $2 3-15 3- 1 8’o preferred (quar.)_---___.____---.__. $2 3-15 = 2-15 3%‘ preferred A (quar.).............. 93%c 4-15 3-30 

‘Motor Wheel Corp. (quar.)_-—--___-_ 30¢ 423-9 2-20 Public Service Electric & Gus Co.— Standard Paving & Materials, Ltd.— 
Mount Diablo Oil Mining & Development Co. $5 preferred (quar.)__.________-__-_-.-- $1.25 3-29 2-28 Partic. conv. preferred... .__.___.______ 31%c 4-1 3-1 

Nn i cecatenniereerss le 3-3 2-15 7% preferred (quar.)——__-_ =--+--------- $1.75 3-29 2-28 Standard Wholesale Phosphate & Acid Woras 60c 3-10 «= 33- 1 
Mueller Brass Co. (quar. “tha lets Be 40c 3-29 3-15 Public Service Co. of Okla., 4% pfd. (quar. ) $1 4-1 3-20 Sterch! Bros. Stores, Inc., common _____--_- 25¢ 3-12 3- 2 
Mullins Manufacturing— Bie ens Publicker Industries $4.75 preferred {(quar.) $1.18%%4 3-15 2-28 Common SEP RY TO TERS Ra 25c 6-12 6- 1 

$7 preferred (quar.) $1.75 6-1 93-15 Puget Sound Power & Light Co. IN on eae 2c 912 8-31 
‘$7 preferred (quar:) --__..-__________- $1.75 6-1 5-15 $5 prior preferred (quar.}—_--_.-_-__-__- $1.25 4-15 3-26 enn 25c 12-12 «141-30 

$7 preferred (quar.) _.__.__..--_---- $L.75 9-1 8-15 Pure Oil Co., 5% conv. pid. (quar.)..--.--- $1.25 4-1 3-6 Sterling Aluminum. Products_-____- ; 25¢ 3-82 02=—3- 2 
Muncie Water Works Co— Quaker State Oil Refining (quar.) —---______ 25¢ 3-15 2-26 Sterling Motor Truck (stock dividend)... 200% 3-30 2-26 

8% preferred  (quar:)=_.__..-._-.__.- $2 3-15 3- 1 Ralston Purina Co., common (quar.)__-____ 37t2e 3-12 3- 1 Stokely-Van Camp, Inc.— ? 

Murphy (G. C.) Co., 434% preferred (quar. ) $1.18%4 4- 2 3-22 2%. % peetetred (yuar.)—--._...._-___--- 93%4c 4- 1 3-12 5% pricr ference (quar.)_...._.----- 25c 4-1 3-22 
Muskegon Piston Ring SE Pr: ide, 20c 3-30 3-13 Rand's pb er He I tek acteoL, 2c 3-15 3-1 Sullivan Machinery Co. (reduced)._-_- ‘ = 7 a 
i ; 8% eferre ela sibibierics om cc enny- tek cakes 10c 3-15 3-1 Sie BE Oe THRE A Geos oon kis ~e. nen - = 
Nanaimo-Duncan Utilities, Ltd., com. (s-a) - $25¢ 4-1 3-15 Rapid Wodtsstaee “tause Agee IY NAL EA my el 37%c 3-15 3-1 Sunshine Mining Gis COMRPE, ) 40 20 e—~s ease 10c 3-30 3-1 
National Biscuit Co., common (qiar.)—____- ste 4-153 8B a 6 eA li AP RI Rea sh Saint N BS 12%sc 23 3-15 3-1 Sutherland Paper Co. (quar.)_.--_-_-_--___- 30e 3-15 3-2 
waniahek Lo gl > a wa = ao a Se OS SR aaa 35c.. 3-9 2-23 Ge Oe Ge. Seibel... n n nr ances cane 0 ae. Bek 
National Cylinder Gas <Del.) Birr od 3- 8 2- ge #$‘Raybestos-Manhattan Co. (quar.)--------_ ~ 8%%e 3-12 2-28 Sylvanite Gold Mines (quar.)_..-.-~-_ ---- t3e. 4-1 2-4. 
National Dairy Products ral ) Eine 35c 40 3+1l——‘éiiTB Rayonier, Inc., $2 preferred (quar. )____---- 50c @1 3-14 Telautograph Corp. _...._-----...-------- 10c 0 3- 8 =. 2-26 
National Electric Wanting (quar.) ____- aa “2c 5- 1 4-20 Reading Co., 4% Ist preferred (quar.)_—__- 50c 3-14 2-21 Talcott (James), Inc., common (quar.) ____ 10c 4- 1 3-15 

I Se 2¢ 8- 1 7-22 Real Silk Hosiery Milis, Inc., common _____ 15c¢ 3-15 2-25 4\2% preferred quar.) - 2 56 Yc 4-1 3-15 

_ |) SSNS eee tase eememraemensr Be 10-30 10-22 5% prior preferred A (quar.)—-..-_--_-. $1.25 4- 1 3-15 Tappan it rat AE tach Rt els os —— 25¢ 3-15 3-1 
National Fire Insurance (Hartford) (quar. )_ 50c 4-1 3-15 meaunit’ Seaieilon eo Seleteietaietetenee $1.75 4-1 3-15 Telautograph Corp. = = secidiians 10c 3- 8 2-26 
N 5 - - ¥ id elephone n are Co.— 

rey rsa artegy “casas Se tis .. : 3. ; $1.60 non-cum. preferred (quar.)__~--__- t40c 6- 1 5- 1 a 2nd preferred (accum.) Pe ee 35¢ 3-15 2-26 
National Lead Co.,°7% pfd. A (quar.)-___ $1.75 3-15 2-25 $1.60 non-cum. preferred (quar.) ___--__- i400. 9-3 8-1 Tennessee Corp. (quar. ) “yee 2c 3-25 3-6 
National Linen Service Corp., com. (quar.) 2oe 4-1 3-15 $1.60 non-cum. preferred (quar.y _-_--___ $40c° 12-2 11-2 Texas Co. (quar.}_.-_.--~_. a 50¢ 4- 1 3- 4 
National Paper & Type Co.— Reliance Grain Co., Ltd., 642‘¢ pfd. (quar.)_ 1$1.62'2 3-15 2-28 Texas Gulf Producing a il Rae lee shee 15c 3- 9 2-25 

5% preferred (s-a) $1.25 8-15 7-31 Remington Rand, Inc., common (quar.)___ 30c 4-1 3- 8 Texas Gulf Sulphur Co. (quar.)_...-..---.- 60c 3-15 2-15 
National Petroleum Corp. Se AD LE ES ‘te 3-15 2-28 Steck aivetend | 222.51. 5% 4- 1 3- 8 Texas Hydro-Electric, $3.50 oe. (accum. ) $1 3-25 3-11 
Mational Rubber Machinery (quar.)__-_____ 2e 3-850 3+ $4.50 preferred (quar.)—-—--------------_ $1. — 4-1 3-8 Texon Oil & Land Co.___- ea 10e*. 3-29" 3- 7® 
National Standard Co. (quar.) lat SOc 4-1 3-15 Reo Motors, Inc._-.-~.---.--.--_----~--. 37% 3-25 = 3- 5 Thermoid Company (quar.)_____- Fe) 15¢ © --3-18) © 3-5 
National Tea.Co., 4%% pid. (quar.)_——___ 53%c 5-15 5-6 Republic Drill & Tool Co.— Thew Shovel, 7% preferred ‘quar. ) SLAG BS 3-1 
Treni Corporation| ae -—<-—-—- " 1242 4- 1 3-15 55¢ conv. preferred (irreg.) ---.-----___ 13%4c 4-1 ---- Thompsen Products Inc., common-. Veo Me - 3-15 3s i 
Teisner .Bros.,, Inc. ee eae is 25c 4 B-15—s« 2-288 Republic Investors Fund, Inc.— 4% preferred (quar.)_.. ce a RE 3°: 3- 1 
Meéstle-Le Mur Co.— 3 6% preferred Class A (quar.)__---.--___ 15c 5- 1 4-15 Timken Roller Bearing Co. (quar.)_...---- 3 1Gbe! 5 2-15 

$2. partic. Class A (accum.)--_____-~__ 15c 3-15 2. * 6% preferred Class B (quar.)-_---.____. 15c¢ 5- 1 4-15 Tilo Roofing Co., Inc.__- EE 3-15 2-25 
Sew, England; Tel. & Tel. (quar.).-. $1.50 3-30 3-8 Republic Steel Corp:, common?_—___________ 2c 06 a4 23-8 Title Guaranty Co. (San Francisco) — seek 

- Hampshire Fire Insurance— / 6% prior preferred A (quer,).---——--3.- $1,50 4- 1 3-9 $7.50 preferred ¢accum.} _ ee 1 ni... 3- 8 2-20 
eased quarterly Silipos sates 4Sc 4-1 Seng Revere Copper & Btass, Inc. Tobacco Securities Trust Co., Ltd.— 
Deen OO, 50c 3- 9 2-20 5%‘ preferred (quar.)—-------_--__-___ $1.31Y 5- 1 4-10 American dep. rets. ord, reg. (tinterim.) 11%4% 4-18 2-15 
Newberry (J. J.) Co.— a & Brothers, Inc.___-----________. at 4 : Ri American dep. rcts. det. reg. (interim.) —- 8% 4-18 2-15 
‘initis as = n= SOR mn 4 a xtea. ...- - --~- c ss “9 ronto Elevators, Ltd.- 
Hind ye v~ > gon ¢ ae Sa: a Soe age Rey nolds (R. J. ) Tobacco, » % 60%: pid. (quar. ) 90c 4- 1 3-11 bee preferred (quar. ) > SNe - t65e 3- 7 2-25 
Niagara Share Corp., 442‘) conv. pfd...__ 84c 0 3- 7 Rheem Manufacturing Co., common (quar.) 2c = 3-15 2-21 Travelers Insurance Co. (quar. ) $4 3-11 2-25 
Niagara Wire Weaving (quar. )_ - 425c¢ 4-1 3- 6 Rice Ranch Oil (quar.) --~- re le 3-18 2-22 Trinity Universal Insurance (Dallas) (quar. ) 25c 5-15 5-10 
Nineteen Hundred Corp., class A  (quar.) San 50c 5-15 5.3 Rice-Stix Dry Goods Co.— Quarterty - ; 25¢ 8-15 8-10 

Class A (quar.)_.....______. my 50c 8-14 8-1 7% ist preferred (quar.)_........._.____ $1.75 4-1 3-15 Quarterly _.____ Poa 25c 11-15 11-9 

Class A (quar, Vetere aie ebb eaihaeipiasine 50c 11-15 11- 1 7% ist preferred (quar.) ___ ------ $1.75 T- 1 6-15 Trion Company, common (quar.) 25c 3-15 3- 5 
Niagara Lower Arch Bridge ‘Co., Ltd. (quar.) t50c 3-10 2-28 7%< 1st preferred (quar.)_____ pacnrmeeecoarey $1.75 10- 1 9-15 5% preferred (quer.) , $1.25 3-15 3- 5 
Noranda Mines, Ltd. (interim)._____. ___ t$l 3-15 2-15 7‘ 2nd preferred (quar.) ae $1.75 4- 1 3-15 Truax-Traer Coal Co., common _________- 25c 3-11 2-28 
Norfolk & Western Railway Co. (quar )___- $2.50 3- 9 2-13 7% 2nd preferred (quar.). nines $1.75 q- 1 6-15 542% preferred (quar.) OS ET 3-15 3- 1 

EES ERTS ra ee "$3 a, 9 9-12 VW 2nd preferred (quar.) -- eo $1.75 10- 1 9-15 Twin Disc Clutch (quar.) 2 50c 3-25 3-14 
North American Car Corp. (quar.)______ 30 0 8-1 = B+ 2 Riley Stoker Corp. (quar.) a 10g 863-15 3-1 208 South La Salle Street Corp. (quar.)-.. 62%c 4-1 3-20 
North Amerigan Co.— Robertshaw Thermostat, pfd. (quar.) $1.75 2-28 -2-18 Underwood Corp. (quar.) 4 Aaa 50c 3-30 3-14* 

Quarterly, one share Pacific Gas & Elec- Rockwell Mfg., new common (initial quar.)_ 6¥sc 3- 5 2-21 Union Asbestos & Rubber (quar. Weer STA 17'2c 4- 2 3-20 

tric common for each 100 shares North Rockwood & Co., common ({quar.; ees 20c 3- 4 2-19 Union Bag & Paper Corp.___-- ESO Sale 15c 3-18 3- 9 

American common -__-- -------- “-- 4-1 3- 4 5‘* preferred (quar.) atid $1.25 4- 1 3-20 Union Carbide & Carbon ___ 75¢ 4-1 3- 1 
North Pennsylvania RR. (quar. ). ; > $1 3- 9 3. 2 5‘, prior preference (quar.) . wen $1.25 4-1 3-20 Union Oii Co. of California, $3. "5 pid (quar. ) 93% 3- 9 3-20 
North River Insurance Co. (quar.)_________ 25¢ R- @ 2-90 Romec Pump Co.- PLEIN SS 10c 3- 5 2-20 Union Wire Rope Corp. 

North Texas Co.__ pivlothiesi 25c 4- 1 3-15 Ronson Art Metal Works, Inc.— New common (initial quar.) : a 20c 3-15 2-28 
Northern Liberties Gas__--.____.-_________ 60c 3-11 2-4 Increased quar. ___- pide ciceabigioande 30c 8=— 3-12 3-1 United Artists Theatre Circuit, Inc.— 

Northern Natural Gas (increased) _______ 65¢c 3-25 2-16 Roos Brothers, Inc. (quar.) hciamel 50c 3-30 3- 9 5% preferred (quer. )......-.........-.. $1.25 3-15 3- 1 
Northland Greyhound Lines, Inc.— Rubinstein (Helena), class A (quar. ). OE VEr wpe! 25c 4-1 3-15 United Carbon Co. (quar.) : = T5c 4- 1 3-15 

$3.75 preferred (quar.)_....._____ ia 93%4¢ 4-1 3-21 Ruppert (Jacob) Co., common__._.________ 25c 3-1 2-15 United-Carr Fastener (quar. ) < 30c 3-11 2-28 
Northwestern Utilities, Lid., 6’. pfd. (quar. ) £$1.50 3-1 2-19 Sy preferred (quer.)...... $1.12% 4- 1 3-10 United Chemicals, Inc.— 

Norwalk Tire & Rubber Co., common______ 25¢ $3 2-15 Russell Manufacturing Co....... 37%e 3-15 2-28 Stock dividend, 8/1000th share of West- 

7m preserrea (@UGFr;).. 87 ec 4-1 3-15 Ruud Manufacturing ___. bch 25c 3-11 3- 1 vaco Chlorine common for each share 
Norwich Pharmacal Co. (quar.).._-________ 15¢ 3-11 2- 8 Saginaw & Manistee Seether Co... beeen 50c 4-15 4-5 held _ mee SSE sable wnt ines i cermin - --- 3- 8 2-21 
Nu-Enamel Corp., common (irreg.)— bin ees 30c 3-15 2-20 St. Joseph Lead Co. (quar.)_.._.._ 50c 3- 9 2-21 United Elastic SNE aos. mee ee ae Sec 23 a 

60c preferred (quar.)--__-___.______ — 15c 3-15 2-20 San Antonio Gold Mines, Ltd.— United Electric Coal Cos...-....------.-.-- 25¢ 3- 9 2-23 
Oahu Sugar Co. (quar.)_---------___--____ Sse 3-15 3- S | 8 oS eee t10e 44-6 #£3-4 United Engineering & Foundry Co.— 

Cek Manufacturing Co.___-__- te nm Ise 3-15 3-1 San Francisco Remedial Loan Assn. (s-a)__ 73c 6-30 6-15 RN C0ONBRE goo Sl 50e 003-5 2-22 
Ogilvie Flour Mills, common (quar.)_—_____ 25¢ a 2-26 Semi-annual _________ "5c 12-31 12-14 1% preferred (quar.)___._--.----------- $1.75 3- 5 2-22, 
Ohio Confection Co.. $2.50 cl. A (accum.)- 50c 3-15 3-1 Sarnia Bridge Co., Ltd... oe aah 25¢ 4015 2-28 United Fuel Investments, Ltd.— 
Oklahoma Gas & Electric, 7‘c pid. (quar. ) $1.75 3-15 2-28 Schiff Company (stock dividend)... ~ 50% 3- 6 2-19 6% class A preferred (quar.)...--------. 175¢ 4-3 3- 9 
Orange Crush, Ltd., 70¢ conv, pref. (s-a)__ $35¢ 5- 1 3-30 New common (initial)... CS 5c 3-30 3-15 United Illuminating —_-- ------ 50c tt 3-12 
OT ecto, Co., common. --._.-_-__--____ 2ze = 3-20 2-19 Schulte (D. A.) Inc., preferred... __ $1.87 3-15 Mid United Light & Railways (Del)— 

preferred (quar. »........___..___._._ $150 3-20 2-19 | Schumaker Wall Board (irregular)... 10c 3-30 3-20 6% preferred (monthly) ~~. ------------ 50¢ 4-2 8-15 
Ottawa Light Heat & Power, com. (quar.)_ t15e 4-1 2-20 Seott Paper, common (quar.)_.....___ 45c 3-12 2-26* 6.36% prior preferred (monthly) _---.--- 53¢ 4-1 3-15 

5% preferred (quar.)____ - an -s+--- $$1.25 4- 1 2-20 $4.50 preferred (quar.)...- ss ss—s—~S $1.12 % 5- 1 4-19* 7% prior preferred (monthly) -.--------- 58¥sc 4-1 3-15 
Pacolet Manufacturing Co., common (quar.) 40c 5-31 5-25 $4 Preferred (quar.)_____...__......._ $1 5- 1 4-19* United Merchants & Manufacturers, Inc.— 

i ESS aca $2.50 6-15 6- 8 Seott & Williams, Inc._____ rae? 3 50c 3-14 3- 7 5% preferred (quar.)....---- vfs Anise teeepne $1.25 > | 8 4 

“9 «Pacific Mills (quar.)______ Pine iecs tires se 75¢ 3-15 3-1 Seaboard Oi] of Del. (quar.)___. 25¢ 3-15 3-1 5% preferred (quar.) -.----.----.--—-- $1.25 * Lh 
Page-Hersey Tubes, Ltd. (quar.) Is eee 4-1 3-15 Sears Roebuck & Co. (quar.)_....- 25¢ 3-11 2-11 United New Jersey RR, & Canal Co. (quar.) $2.50 4-10 - 
Pan-American Petroleum & Transport Co.— Securities Corp General, common (quar.)__ 10¢ 4-1 3-1 i Ce a ee maiee 15c 3-15 3- 1 

Increased ___ ‘Nedached 40c 4.5 3-15 5‘o preferred Class A eed: ees 31%c 4- 1 3-10 U. S. Leather, $4 non-cum. class A------ 50¢ 3-15 2-15 
Panhandle East. Pipe Line, common. (quar. ) 62'4¢ 3-14 2-28 Semier (R. B.), Inc. (quar,)- tears gta 2ne 3-11 3- 1 U. S. Pipe & Foundry (quar.)___-----_---- 40c 3-20 2-28° 

me. Mreemeres COMOR $1 4-1 3-55 Serrick Corp., class A_................. 23¢ 3-15 2-25 ee Eee 40c 6-20 5-31 
Paramount Pictures, Inc. (quar.)--_-______ 50c = 33-29 8-8 ees Bool. Ret ae 10c 3-15 2-25 EE ER ERT RRER TS, 8 TTT 400 9-20 8-31* 
— 8 hae Co., Lid., com. (quar. ) t$1 3-15 2-28 Servel, Inc., $4.50. preferred (quar. Vin eticbins te cine $1.12'2 4- 1 3-12 Quarterly pase CORBY tlh? DRE E> | TRIAS LTRS E YM pea 84 ae see yyy 

os} shiny hehe quar. )—_--_-__ $$1.75 3-15 2-28 Sharon Steel Corp., common quar.) re 25¢ 3-30 3-16 U. S. Playing Card Co. feuat isa ccdol ice c - ~ 
Paymaster Consolidated Mines, Ltd.— $5 conv. preferred (quar,.)____ — Pee $1.25 4- 1 3-16 = Be oi ince denhndetn wha aint weiter dis dened ded $1 4-1 3-16 

interim. ————..--______-._-..-.--.._-. +1c 5-10 4-10 Shattuck (Frank G.) Co. ¢quar.)_ 25¢ 3-21 3. U. S: Potash ETO SE RE EI 50c. 3-15 3- 1 
Peetiess Cement Corp., vic.-----_.-_- 2c. 3- 8 1-28 Sherwin Williams (Canada), com. (quar.) __ $15¢ S.-1 4-10 U. S. Rubber. Co., common (qvar.)_.__---- 50c 3-11 2-18 
Penick & Ford, Ltd. (quar.) == 75¢ 3-14 3- 1 4e preferred (quar.)...._....<.___ ss £91.95 4- 1 3- 8 8% Ast preferred (quar.)_.-------.--__- $2 3-11 2-18 » 
Peninsular Telephoae Company— Signal Oil & Gas Co., class A’... 50c 3-15 3-4 % Ist preferred (quar.)_-....._..-__-- $2 6-10 5-20 

.Common quar.) --: --__________ --=-<-—— 50¢ 4-1 3-15 Class B: 2... itera: 50e 3-15 3- 4 United States Steel Corp., common ___-__-_- $1 3-9 2-8 
Penn Electric Switch, class A (quar.)_____- 30c 3-15 3-1 Silknit. Ltd., 5% preferred (quar.)__ Sa t50c 3-15 ge 1 U. S. Tobacco, common. ._____---_.__--+-- ie aa = ; 
ennsvivania Edison, $5 we fquar.) -— $925 4-1. 3-11 Silverwood Dairies, Ltd., common (accum.) tgues = DDH 4% non-cum. preferred (quat.) --—--~--- $8; ON 2 

$2.80 preferred (quar.)_ = Ra Skeet 70c 4-1 3-11 40c participating preference (S-a) 


Se sshnticisy ¢20c¢ 4-1 2-98 .- Universal Match Corp.:.._--..._--.-L-<-- 50¢ 3-15 2-28... 
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Per When Holders 

Name of Company Share Payable uf Rec. 

Universal Products. Co......--..-...-..--- 40c 3-14 3- 1 
Universal Laboratories, $2.50 pfd. (quar.)_- 62%ec 3-11 3- 1 
Upson-Walton Co. _.._------~- sie 15¢ 3-12 3-1 


$1.50 3-15 2-20 
$1.25 4-1 caecaee 
6242c 4-1 3-21 


Utah-Home Fire Insurance (Salt Lake City) 
Utica Knitting Co., 5‘) class A preferred__- 
5% prior preferred (quar.)__--- sa en 


5% prior preferred (quar.)__.___-------. 62'4’c 7-1 6-20 
5% prior preferred (Guar.)__-.---------~-_ 6242¢ 10- 1 9-20 
0 ESS Re Pose ae eae $1 3- 7 2-25 
Utica & Mohawk Cotton Mills (initial). ~~ 30¢ 3- 7 2-20 
Van Dorn Iron Works Co. (quar.)—..------ 50c 3- 8 2-25 
Van Norman Company (quar.)-.~------~~- 25¢ 3-20 3-11 
Bp. a «A Io eee 25c¢ 3-15 3- 1 


624ec 3-21 3-11 
37%ec 5- 1 4-15 
37%ec 8- 1 7-15 
13 Vac 3-15 3-10 
13 %ac 3-15 3-10 
$1.50 3-20 3- 9 


Virginian Railway (quar.)..-.---_-------~- 
CH DeGIee COMBED: 20 2nseerseennse 
GO preeersed (G0O8.)  ~.W.n02-e on sd. oe 

Visking Corp., class A (monthly )_--- 
i i i ane eames 

Vulcan Detinning Co., common ____-------- 


er oe SS ea eee nee $1.75 4-20 4-10 
Wabasso Cotton, Ltd. (quar.)...~~-~-- ats t$1 4- 1 3-16 
Wacker Wells Bidg. (s-a)-..-.----------- 50c 3-15 2-16 

a Sw: 50c 3-15 2-16 
Waite Amulet Mines, Ltd. (interim)_---_--- t15¢ 3- 8 2- 8 
Walgreen Co., common (quar.)------------ 40c 3-12 2-15 

4%. pesterred. (auar.) ...--.--..--------- $1 3-15 2-15 


Walker (H.) Gooderham & Worts, Ltd.— 


I ee eintwureny t$1 3-15 2-8 

$1 preferred (quar.)__.--~------ pete ae t25c 3-15 2- 8 
Wamsutta Mills (quar.) —- -------------- 50c 3-15 2-12 
Ware Shoals Mfg. Co., common (quar.)__~~ 50c 3-15 3-5 

S@ peefersel (euar.)....~---.+.------ $1.25 3-15 3- 5 
Warner Brothers Pictures (quar.)-~--~--~- 50c 4-4 3- 8 
Washington Railway & Electric Co.— 

5% preferred. (QUAL. ) ncn ae newness $1.25 6- 1 5-15 

5% preferred (semi-annual )__..--------- $2.50 6- 1 5-15 
Washington Water Power, $6 pfd. (quar.) —- $1.50 3-15 2-23 
Waukesha Motor Co; (quar.)-...---------- 25c 4-1 3- 1 
Wayne Pump Co. (quar.)-_-----~-------- 50c 4-1 3-19 
Welch Grape Juice, 4%‘ preferred (quar.). $1.06% 2-28 2-15 
Wellington Fire Insurance Co. (s-a)__--~-~- $1.75 8-15 8-12 
West Virginia Water Service, common-_-_-_-_ 45c 3- 4 2-21 

$4.50. weetecred . (auar.).......~...-+.--- $1.12%2 4-1 3-15 
Western Tablet & Stationery Corp.— 

6% preferred (quar.) ~...-----~----.-.-. $1.25 4-1 3-20 
Westinghouse Air Brake Co.___-----_--~_--- 25c 3-15 2-15 
Weston Electric Instrument_______----_---~ 40c 3-11 2-25 
Wheeling & Lake Erie Ry. (quar.)__...--__ 75c 4-1 3-20 
Whitaker Paper Co. (increased quar.) -—-_~~ $1.50 4-1 3-18 
Willson Products (quar.)--..---~--~.----- 30c 3-11 2-28 
Wilson & Co., $4.25 preferred (quar.)_... $1.06% 4-1 3-18 
Wisconsin Electric Power— 

3% preferred (quar.)_...-.------------- $1.50 4-30 4-15 
Wisconsin Power & Light— 

4%% preferred (initial quar.)__..-.._-_.-. $1.12% 3-15 2-28 
Woods Manufacturing Co., Ltd. (quar.)_--- t50c 3-30 2-28 
Woodward Governor Co.__.-..~--~~~------ 25c 3- 7 2-21 
Woolworth (PF. W.) & Co., Ltd.— 

a | aaa pe Seca 1s 9d 3- 7 1-31 

GCrainery: Bemus .-.....-.--..--..------ 6d 3- 7 1-31 
Worthington Pump & Machinery— 

CORR GERD | onc oe won ccnances 37'ac 3-20 3-1 

4%% prior preferred (quar.) ~....------- $1.12% 3-15 3- 1 

442% conv. prior preferred (quar.)__---~- $1.12% 3-15 3- 1 
Wright-Hargreaves Mines, Ltd. (quar.}---- t5ce 4-1 2-21 
Wrigley (Wm.) Jr., Co. (monthly)--.------ 25c 4-1 3-20 
Young (L. A.) Spring & Wire (quar.)__--~- 25c 3-15 3-1 

442% preferred (initial quar.)..-.._...._ $1.12% 3-15 2-28 
Youngstown Sheet & Tube Co. (quar.) ------ 50c 3-15 2-2a 
Youngstown Steel Door (quar.)----.--.---- 25¢ 3-15 3-1 
Zeigier Coal & Coke -..-..--..--------.-- 25c 3-11 3- 4 





x Less 30% Jamaica income tax. 
“Transfer books not closed for this dividend. 
tPayable in U. 8. funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax, 7%. a Less British income tax. 
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Pennsylvania Power Co.—Earnings— 








12 Months Ended Jan. 31— 1946 1945 
irae COUN ee ninnepemncane St) aee $7,213,100 
Operating expenses ---..-------------------- 3,798,949 3,872,196 
Provision for depreciation._-.—-~---- les 552,000 552,000 
General taxes -~...--~------ es cesp ecmeaidligh aig Dabennoos ee 336,921 360,541 
Federal income and excess profits taxes-.----- 1,079,955 1,345,252 

Geoss income .......-..~..—----.---- o-a=- $1,460,933 $1,083,111 
Interest on long-term debt-__----~---~~--- : 344,400 299,251 
Amortiz. of debt disc’t, prem. and expense_-_-~ 355,370 83,873 
Amortiz. of plant acquisition adjustments_--_~- 54,000 54,000 
Other deductions -~..~-------- mis ewan mnie ty ih erewen ey 9,328 7,335 

Net income  —~....~...-.-.~--~-.---------. $696,835 $638,652 
Dividends on preferred stock__-..~--~--- on 201,117 210,000 

Balance —.--------~--------- me amen toterintian see tone miepangs $495,718 $428,652 


NOTE—Amortization of debt discount, premium and expense includes 
Special charges in the 1946 and 1945 periods of $320,215 and $56,849, 
respectively, equivalent to the reduction in Federal excess profits and 
State income taxes by reason of deduction of costs incurred in re- 
funding of securities. In accordance with generally accepted account- 
fing principles, this special charge was heretofore classified as provision 
for taxes. The reclassifications are to accord with requirements of 
regulatory commissions, but in the opinion of the company and its 
independent accountants, the taxes chargeable to operations should 
mot be reduced by such reduction in taxes as to do so results in 
overstating gross income by such amount.—V. 162, p. 2648. 


Pere Marquette Ry.—Earnings— 





Month of January— 1946 1945 
Gross income ------------------------------- $3,752,547 $4,438,150 
Fed. and Canadian income and exc. prof. taxes 98,769 161,668 
Other railway taxes__-----------~------------ 212,912 224,204 
Net operating income-—-------~------~-~-----~- 215,750 419,398 
Net income ~~---------------------------~--- 155,105 341,058 
Sinking funds and other appropriations_.___~- Oe S .  asckaonins 

Balance transferable to surplus__.__---.--.. $113,438 $341,058 


Definitive 334% Bonds Ready— 


Definitive first mortgage 3%‘ bonds, series D, due March 1, 1980, 
gre now available at the Bankers Trust Co., trustee, 16 Wall St., 
New York 15, N. ¥., for delivery in exchange for temporary bonds.— 
V. 163, p. 1033. 


Philadelphia Electric Co.— Weekly Output— 


The electric output for the company and its subsidiaries for the week 
ended Feb. 23, 1946 amounted to 127,753,000 kwh., a decrease of 8,- 


264,000 kwh., or 6.1% from the corresponding week of 1943.—V. 163, 
P. 1033. 


Phillips Petroleum Co.—Earnings Show Gain— 

The company’s preliminary estimate of earnings for the year 1945 
fhdicate appreximately 84.60 per sh."* atte substar'te? charees for 
accelerated emortization of war facilities ond ot adjustments 


Earnings for the year 1944 were $4.26 per share. The company’s an- 
nual report is scheduled for release to stockholders March 20.—V. 
163, p. 945. 


Pittsburgh Corning Corp.—To Expand Facilities— 


The corporation on Feb. 26 announced plans for a $300,000 expan- 
Sion of existing facilities for the manufacture of Foamglas, a glass 
insulation material, at its Port Allegany, Pa., plant. 

Construction of a new plant to house a melting furnace will begin 
as soon as weather conditions permit. Additional buildings designed 
to house batch handling and cullet crushing equipment will be erected 
at the same time, according to the announcement, 

It is expected that tne buiiding pivgiain wi be completed by 
mid-year. 


Pittsburgh & Lake Erie RR.—Earnings— 
Month of January— 1946 1945 

















Railway operating revenues_____..._.__~ $2,101,012 $2,497,116 
Railway operating expenses___.__... -~~_. 2,266,483 2,379,819 
Net revenue from railway operations._._._.___.. {$165,471 $117,297 
*Railway tax accruals__._ _-- Sr iarcacgetbiciao an coal 276,241 313,651 
Equipment and joint facility rents._............ Cr616,292 Cr452,708 
Net railway operating income______--___-_--~ $174,580 $256,154 
ph EAD Seid A ES RI aie TA a eee eh 24,434 28,380 
IY IN i hl ees ee cn ie aes $199,014 $284,534 
Miscellaneous deductions from income--___-_--~-~ 22,097 ‘ 87,278 
Income available for fixed charges_____-__~_ $176,917 $197,256 
Total Fisted GOAT Hi doe cen cammoenewe nn 3.809 3,390 
Net income after fixed charges_-__._~ EER $173,108 $193,866 
*Includes Fed. inc. and excess profits taxes. $106,076 $129,838 


tDeficit.—-V. 163, p. 658. 


Pittsburgh Metallurgical Co., Inc.—Stock Split-up— 


The stockholders on Feb. 25 approved a two-for-one split-up of the 
common stock, a proposal to increase the authorized common stock 
from 150,000 shares of $10 par to .300,000 shares of $5 par, and to 
change each $10 par share into two shares of $5 par.—vV. 163, p. 784. 


Pittsburgh Steel Co._-Sets Exchange Deadline— 


The directors have voted to terminate the exchange privilege of 
holders of class B 7% preferred stock on March 30, it was announced 
on Feb. 26. Up to that time holders of these shares have the right 
to exchange one share of class B 7‘» preferred stock for one share 
of class A 5‘ preferred stock and four-tenths of a share of 5'2%o 
prior preferred stock.—V. 162, p. 2952. 


Potomac Edison Co. (& Subs.)—Earnings— 
INCOME STATEMENT FOR 12 MONTHS ENDED NOV. 30, 1945 
Tetal operating: sevewuce—.. 2 oe $13,531,716 


"TORRE GUONEEE kid as ee enn she Qo disenenwonnn 10,178,884 
RR SO io cns cialigalag tain aie oes deabtets Sid cree ens orig tienen $3,352,832 
Total non-operating incomes. .......4-....... 4-5. 140,560 
Coen: ion he eck a diccdswdhaenseusen— $3,493,392 
Total income deductions_____-_-~ Pepe ey REE RR RL A Aa 2,404,833 
© IE Le ack cia nacido resp kisi cede cietibsin ta doivegin cients iinrmor $1,088,559 


—V. 163, p. 819. 


(The) Provident Loan Society of New York—Report 


In the annual report for 1945, Henry L. de Forest, President, states 
that the demand for loans, which began to fall in 1939, continues to 
decline, though at a slower rate. In 1945 the Society made 181,500 
loans, amounting to $10,214,000, as compared with 243,400 Toans, 
amounting to $13,425,000, in the preceding year. The Society now 
operates exclusively on surplus and reserves, having repaid all Cer- 
tificates uf Contribution. Due to the decrease in the volume of loans, 
earnings during 1945 were insufficient to meet operating expenses, 
with the result that the year showed an operating deficit of $20,000.— 
V. 162, p. 3198. 


* 


Princess Shops, Inc.—Stock Offered—Offering of the 
unsubscribed portion of 40,000 shares of 60¢ cumulative 
dividend preferred stock (par $5) and 40,000 shares of 
common stock (par 50¢ per share) was made Feb. 26 
by an underwriting group headed by First Colony Corp. 
and Childs, Jeffries & Thorndike, Inc. The stock is 
being offered in units, each consisting of one share of 
preferred stock and one share of common stock, at 
$11.25 per unit. Boston underwriters include Clayton 
Securities Corp. and Minot, Kendall & Co., Inc. 


Company made prior offerings of 2,000 units to Edwin M. Reich, 
director and counsel to the company, and 2,000 units to employees, 
each offering being at $10.40 per unit, with an underwriting discount 
to the underwriters of 65c per unit. Pursuant to these offerings, 
Mr. Reich purchased 1,400 units and the employees purchased 885 
units, as a result of which the company received aggregate cash pro- 
ceeds of $22,279 and the underwriters received aggregate underwriting 
discounts of $1,485. Louis Schwartz, president of the company, also 
purchased 4,400 units for $49,500, which was at the rate of $11.25 
per unit, without any underwriting discount or commission being paid 
by the company therefor. 

A prior offering was also made of 31,600 units to stockholders of 
the company at $11.25 per unit, with an underwriting discount of 90c 
per unit to the undewriters. As a result of this offering, stockholders 
purchased 4,101 units, for which the company received aggregate 
cash proceeds of $39,985 and the underwriters received commissions 
aggregating $6,152. Stockholders rights expired Feb. 22. 

Accordingly, there is presently offered to the general public 29,214 
units at $11.25 per unit, on which the underwriters will be entitled 
to receive $1.50 per unit. If all of the units are sold, the under- 
writing discount will aggregate $43,821, and the total proceeds to the 
company will be $284,837, before deduction of the expenses to be 
paid by the company. 

HISTORY & BUSINESS—Company was incorporated in Delaware, 
Feb. 16, 1944 under the name of Louis Schwartz Stores Corp., the 
name having been changed on March 31, 1945 to conform to the name 
under which all of the stores are operated. 

The company’s main office is in N. Y. City, from which the business 
is managed, and where it buys, inspects, warehouses, and ships all 
merchandise to the stores. Company directly operates the New York 
office, while the stores are wholly owned subsidiaries, separately 
incorporated. 3 

The stores sell women’s and children’s wear, which includes ‘women’s 
and children’s coats and suits as well as silk, wool and cotton. dresses, 
sportswear, underwear, hosiery, beachwear, bags, costume jewelry, 
furs, etc., all in the medium price range. 

The first store was opened in April, 1944. Nine stores Were in 
operation by Jan. 31, 1945. Up to Feb. 6, 1946, ten additional . stores 
were opened, and two others were acquired by purchase, and it is 
planned that seven more will be opened between Feb. 1, 1946 and 
May 31, 1946, making 28 stors in all. 


CAPITALIZATION—Giving effect to present financing: 


Authorized Outstanding 
60c cumu. dividend pref. stk. (par $5) 65,000 shs, 65,000 shs. 
Common stock (par 50c)----.-.___._ 207,500 shs. 207,500 shs. 


PURPOSE—The proceeds will be available for the general corporate 
purposes of the company. : 

The present intention of the company is to use approximately 
$200,000 of the proceeds from this financing to pay the cost of 
opening of additional stores, including the cost of leasehold im- 
provements, furniture and fixtures, inventory and working capital for 
the operation of said stores. Approximately $125,000 will be utilized 
for the repayment of bank loans in the amount of #125.000, proceeds 
of which were used by the company for working ca)‘tal in the normal 
operation of its business in connection with the servicing of its 


existing stores and new stores, The balance of the proceeds will be 
used to modernize existing stores, including alteration of store fronts, 
eniarging stores so as to provide for additional selling space and the 
creation of new departments. 


COMPARATIVE CONSOLIDATED INCOME STATEMENT 
Year Ended 10 Mos. Enc. 
Jan. 31, '45 Nov. 30, '45 
$543,255 $1,415,962 


Period— 
Net sales 














Cost of goods sold 359,507 881,842 
* — 

Gross profit lariat - $183,747 $534,120 
Profit—mail order sales : Ae 115 

POURS  ielossht sisticaiifilliis eae a ~ $183,747 $534,233 
Distribution and warehouse, general and ad- 

ministrative, and selling expenses i 189,144 478,086 

Net operating profit _ ; st a Loss $5,396 ” $56,147 
Other income ; , ‘ : 15,694 8,113 

ne CRN ng vo a Fa $10,298 = 64 260 
Income deductions we SS : : tos 3 3,457 
Provision for Federal income taxes _. " 4,657 18,780 

Net income ______ pra Best $5,147 «$42,023 
—V. 161, p. 2791, V. 163, p. 318. : ” ct 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 

peel po gd ——. — 23, 1946, totaled 175,824,000 kwh., as 
red wi , f wh, for the correspondi J 

a decrease of 11.9% .-—V. 163, p. 1033. eB itewced 


Radio Corporation of America—Annual Report— > 


Net earnings of the corporation in 1945 amounted to $11,317068, 
cquivalent to 58.8 cents per share of common stock, it was disclosed 
in the RCA 26th annual report released Feb. 27 by Brigadier General 
David Sarnoff, President. ‘This compares with $10,263,291 in 1944, 
when earnings after payment of prelerred dividends were equivalent 
to 51.2 cents per share. 

Total gross income from all sources amounted to $279,503,615 com- 
pared with $326,421,913 in 1944, a decrease of 14.4%. 


As of Dec. 31, 1945, RCA personnel numbered 32,985, representing 
an increase of 10,072 over the total at the end of 1939, the last year 
before national defense activities were reflected in employment figures. 
From 1940 through 1945, a total of 8,559 RCA employees joined the 
armed services of the United States. More than 1,818 have returned 
to the corporation and others are being employed as they return, 145 
employees died in the service of their country. 


The annual report, which is being mailed to the corporation’s 215,000 
Stockholders, covers the 45 operations of RCA and its divisions ahd 
subsidiaries: RCA Victor Division, RCA Laboratories Division, RCA 
International Division, Nationa] Broadcasting Company, RCA Com- 


munications, Inc., Radiomarine Corp. of America and RCA Insti- 
tutes, Inc, 


Working capital at Dec. 31, 1945, amounted to $62,108,118, com- 
pared with $57,446,901 at the close of 1944. 


The total earned surplus at Dec. 31, 1945, amounted to $49,038,127, 
an increase of $5,393,040 over earned surplus at the end of 1944. 


Pointing out that the primary objective of RCA throughout the war 
years was to contribute in every possible way to final victory for the 
United Nations, Chairman James G. Harbord and President David 
Sarnoff, speaking for the board of directors, reported in a joint 
Statement to stockholders that since V-J Day the chief aim of the 
corporation has been to “‘serve the world at peace by producing radio 


instruments and by operating services unsurpa3se 
dependability." p g unsurpassed in quality and 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including Domestic Subsidiaries) 





194 
Gross income— * . “?." — 
From operations aso mens meet hin men anise 278,327,902 324,754,150 293,325,560 
Divs. from foreign . subsidiaries__ 84,449 40,250 40,250 
Other inc., incl. int. and divs, 
from other investments______ 1,091,264 1,627,513 1,169,552 
Total gross income_________-__—,-s- 279.503.6115 326 9. ; 
Cost of goods sold, general oper., tay “— 26,42 tose 


devel., sell. and admin, expenses_ 244,317,196 277,758°121 230,348,136 
Depreciation _ 3,317,943  41263°61 3 60.235 





Amortization of patents______ bai 900,000 825,000" ‘' "825,000 
Interest ---...._-.......-________ 484,408 ~—«:1,783'99 " °".648'539 
Federal normal tax and surtax____ 3,436,000 4,960,200 5,921,500 
Federal excess profits tax_._..___ 9.762.000 24'987.700 20'202'500 
Prov. fer post-war rehabilitation___ 5,969,000 1,580,000 i 
Net income.........—..._ insite 11,317,068 10,263,291 10,192,452 
Earned surplus at begin. of year__ 43,645,087 41,605,651 33,325,489 
Net effect of change in method of 
inventory valuation__-__- gai ties circa conagin. deta — 
Blue Network Co., Inc., sale________ sudo ___.. *5,619,482 








‘Seen BOTBIMG.. se e -- 54,962,155 53,240,942 "49,137,423 

— of cost over stated value of 
pfd. shs. purch. and retired___ ites jo fate otis dae 

Goodwill written off:..............  _.... 3,671,931 ret wate 
Other OURO i Bi PS te ee : Kode ‘ $643,687 
Dividends on first preferred stock 3,152,800 3,152,801 3,152,807 
Dividends on B preferred stock____ Se did wha te 29,728 
Dividends on common stock______. Ps 2,771,228 2,771,123 2,771,056 

RE IE oes miniailearelenhianinincesihietts 49,038,127 43,645,087 41,605,651 
Earnings per common share_______ $0.59 $0.51 $0.50 

*Difference between book value and amount received. +Consisting 


of $118,687, being difference between book value (cost) and amount 
received on sale of RKO securities and $525,000 being provision for 


Federal income taxes in connection with sale of Blue Network Co., Inc., 
and RKO.securities. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
(Corporation and Demestic Subsidiaries) 





1945 1944 

ASSETS— $ $ 
Cash in banks and on hand___________________ 33,473,686 60,174,778 
U. S. tax anticip. notes and Govt. bonds, at cost 8,539,374 35,910,400 
Notes and account receivable (less reserves)... 38,116.956 42,177,789 
Inventories (at the lower of cost or market). 37,560,704 52,366,526 
Notes and accts. receivable maturing beyond 

one Yous tise reserves)... is 178,765 201,609 
Post-war refund of excess profits tax_____ ok: --.--. . 5,469,923 
Investment and advances_....-....-__........ 3,189,487 3,330,225 
Treene GHG: Gguipmienite oc 31,713,845 27,792,244 
pS RRSP Seer, BL Se te Di gl aa ay 4,592,265 3,345,312 
peer Gee So SA enix ke 2,298,766 1,895,438 

Pg Pee as wiper tee | APE FS ERS Aeon Ne a Fe 159,663,848 232,664,244 

LIABILITIES— 


Accounts payable and accruals___.____.,.----__ 


29,475,143 33,542,480 
Provision for Fed. tne. & excess profits taxes_. 


22,548,031 41,150,141 


Preferred dividends payable__.__________ ons 788,200 788,200 
Common dividends payable_...._.__...___ 2,771,228 2,771,123 
SE AUD neues eelg Girma cme ad dee aicebien he) 1 55,000,000 
Reserve for post-war rehabilitation, etc......_ 3,666,345 4,589,008 
Reserve for contingencies_._._............_____ 3,599,000 3,400,431 
NR th nla ol kai tate ee Sa 5,441,301 5,441,301 


$3.50 cum, Ist pfd. stock (900,824 no par shs.) 14,574,441 14,574,441 
Common stock (13,881,016 no par shares)__.u / 27,762,032 27,762,032 








IIIS. CURIE cre dinais: stern anime ca cnhadicde Mi 49,038,127 43,645,087 
Tote! = 225. eneeeesess Sen.ee oan 
*After depreciation reserves of $5. 1,891 in’ 1944 and $53,361 i 

in 1945. +After amortization reserve $10,187.432 in 1944 and &3,= 


900,365 in 1945.—Y. 163, p, 945. 
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Railway Express Agency, Inc, (& Subs.)—Earnings— 
Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 


$ $ 
37,740,847 38,074,231 437,365,735 403,602,167 
507,847 379,416 5,028,366 4,326,775 


Charges for transport._ 
Other revenues & inc._ 





Total revenues & inc. 
Operating expenses__-_- 


38,248,694 38,453,647 442,394,101 407,928,942 
27,452,904 25,241,868 267,356,387 237,806,437 





Express taxes ..-.--~-- 1,638,681 1,634,569 16,749,118 15,531,993 
Int. & disc. on funded : 

IN licen tellin alnbgete 109,444 105,888 1,284,861 1,240,491 
Other deductions —__- 4 64,710 30,355 164,590 380,951 
*Raii transp. revenue __ 8,982,955 11,440,997 156,839,145 152,969,070 


*Payments to rail and other carriers—express privileges.—V. 163, 
p. 820. 


Raybestos-Manhattan, Inc. (& Subs.)—Earnings— 
Calendar Years— 1945 1944 1943 





Profit befure Federal taxes, etc. $4,643,969 $9,841,465 $9,746,160 
Fed. income & excess profits taxes 2,660,000 *7,414,000 *7,095,000 
Post-war & other contingencies__-- 450,000 750,500 1,000,000 
fi 31,5 } 51,6 pf 1,651,160 

Wet Wrais 2... .---..-—--~--—-- $1,533,969 $1,677,465 $ 5s 
Number of capital shares_--—-~-- 628,100 628,100 628,100 
Earnings per share —_-~-~~-- $2.44 $2.67 $2.63 


*After deducting $713,300 post-war refund in 1944 and $679,000 in 
1943.—V. 162, p. 3080. 


Reading Co.—Earnings— 
January— 1946 1945 1944 1943 


Gross from railway-... $8,530,436 $9.205,045 $9,419,992 $9,104,099 
Net from railway—-- 1,794,819 2,333,025 2,888,149 2,802,881 
Net ry. oper. income- 761,106 1,092,332 1,047,507 1,360,914 


—V. 163, p. 945. 


Regal Shoe Co.—Stock Offered—Initial public financ- 
ing on behalf of the company was undertaken Feb. 28 
with the offering of 300,000 shares ($1 par) common 
stock by Van Alstyne, Noel & Co. and Cohu & Torrey. 
The stock was priced at $6 a share. ‘ 

Coincident with the offering to the public, the com- 
pany is offering, also at $6 a share, 25,000 shares of com- 
mon stock, without underwriting, directly to certain 
officers, employees and others associated with the com- 


pany. 

The Marine Midland Trust Co. of New York has been appointed 
transfer agent fcr 575,000 shares of common $1 par and for 100,000 
shares common stock purchase warrants.—V. 163, p. 659. 


Reliance Electric & Engineering Co.—Initial Dividend 


Vhe directors on Feb. 23 declared an initial quarterly dividend of 
52% cents per share on the new $2.10 convertible preferred stock, 
payable May 1 to holders of record April 19. 

The directors also declared a dividend of 25 cents per share on the 
common stock, payable March 29 to holders of record March 19. A 
similar distribution was made in each quarter during 1945.—V. 163, 


p. 945. 


Republic Industries, Inc.—Control Acquired— 
See Barium Steel Corp. above.—V. 163, p. 318. 


Republic Pictures Corp.—Listing of Stock— 


The New York Stock Exchange has authorized the listing of 400,000 
ch_res of $1 cumulative preferred stock (par $10), and 1/818,664 shares 
of common ‘stock (par 50 cents) on official notice of issuance pur- 
sant to the terms of a certificate of consolidation of Consolidated 
Film Industries, Inc. and Republic Pictures Corp. into Setay Co. Inc., 
thereafter to be known as Republic Pictures Corp. (the new name 
essumed by Setay Co. Inc., the constituent corporation which is to 
survive the consolidation); with further authority to add to the list 
400,000 additional shares of such common stock on notice of con- 
version of the preferred stock into common stock on the basis of one 
share of ‘such cemmon stock for each one share of such preferred 
stock so converted, making the total number of shares of stock 
applied for: 400,000 shares of preferred stock and 2,218,664 shares of 
common stock. 

The merger and consolidation having been effected, the only sub- 
sidiary (affiliated) companies will be Consolidated Molded Products 
Corp. and its subsidiary, Consolidated Plastics, Inc., now subsidiaries 
of Consolidated Film Industries, Inc. and the various ‘“‘Republic’’ sub- 
sidiaries now subsidiaries of Republic Pictures Corp. All of the afore- 
mentioned subsidiaries are now 100% owned by the constituent com- 
panies. 


EFFECT OF MERGER AND BASIS OF CONVERSION 


In prief, the agreement of merger and certificate of consolidation 
provide that: 

(1) The constituent companies will be merged and consolidated into 
and all of their property and assets will be transferred to the con- 
solidated corporation. 

(2) The consolidated corporation will have an initial authorized 
capitalization consisting of 600,000 shares of $1 cumulative convertible 
preferred stock (par $10), and 2,750,000 shares of common stock (par 
50 cents), and will also be authorized to issue $5,200,000 of 4% 
cumulative income debentures, due June 30, 1965. 


(3) Stockholders of Consolidated Film Industries, Inc. and of Setay 
Co. Inc. will receive securities of the consolidated corporation in 
exchange for their present shares upon the following basis: 


(1) Consolidated Film Industries, Inc: (a) For each share of 
consolidated $2 cumulative participating preferred stock and all rights 
in respect thereof, including all rights in respect of dividends accrued 
and unpaid thereon 13/100 of $100 principal amount of $4 cumulative 
income debentures and 1 shure of $1 cumulative convertible preferred 
stock and 2 shares of common stock of the consolidated corporation; 
(b) For each shere of Consolidated common stock, *4 of one share 
of common stock of the consolidated corporation. 

(2) Setay Company Inc.: For each share of Setay capital stock, 
6% shares of common stock of the consolidated corporation. 

(3) Republic Pictures Corp.: Republic is a 100% owned subsidiary 
of Setay and no securities of the consolidated corporation will be 
issued in respect thereof. 


PRO FORMA CONSOLIDATED BALANACE SHEET 


[After giving effect to the merger on the basis of present holdings 
and assuming 100% exchange of securities pursuant to the merger] 


ASSETS— 
nh 2 eee Ws ON ORs ot ee inicnuda 


$1,992,140 
U. 8S. Treasury certificates of indebtedness, at cost and 
NRE ERE rape nen Vie ke om cae eee 1,026,325 
Trade acceptances, notes, loans and accrued interest receiv- 
able and accounts receivable, trade (after reserves of 
ict ccs tinin'ts ecscatn 6: omental inns csponionceh soso natin, Sopiirgpinee Ab onicnim anneal 1,353,222 
Inter-company notes and accrued interest receivable, $334,- 
605, and accounts receivable, $37,587, not eliminated due 
t© different balance sheet dates ____.___.~__--__._-.... 372,192 
mavemeories _....-_.__ i il Sass ah sia: pp seb chiss abanicacenepon abet Winkie 7,645,658 
Current assets in foreign territories (after reserve $23,421) 348,165 
NO acsaclasestetb testis ain tires aA Saas = <p sca nin Abhotecesca- o> > Aatalene eee 11,241 
Cash surrender value of life insurance__!____._-__-__-_.- 199,471 
Investment in and advances to subsidiary and affiliated 
eegmpenies, net consolidated... .-... 167,872 


Mortgage receivable and other assets__._______ _-._ 38,569 
Properties, plants, studio and equipment (after reserves 





Ser gepreciation of $1,753,664 )_.._..-..- ==. 3,061,425 
Prepaid expenses and deferred charges.___.______________ 108,190 
I NOES edn ce coil 1 

RINE © nis £:Syehtin-e: Sapachciasehin al 3 nhs coniaetiae a... $16,324,471 





ne a Te 


LIABILITIES— H CB 
Notes and accrued interest payable: ft 
Associated Motion ricture auwwuseries, Inc._...________ $410,948 
A RABRRSIRGRSS a. SS 9S IRE SP CASAL Re Noe coo 92,944 
RA EN EE EE ee A RD, GA Soe | NE 126,772 
Acooumts Gapaee,. BOGE... o>. ee Le 567,784 


Accrued taxes, incl. estimated Federal income and excess 


profits taxes and prov. for renegotiation of war contracts 2,425,911 
oc RS RRR IS hE Te AE LR CR Sp ES as da 768,874 
Current liabilities in foreign territories.__.........._ 32,007 
Deposits by foreign and other distributors to secure fulfill- 

OU a a 79,664 
€% cumulative income debentures_._____....__.-_-__- _-__ 5,200,000 
$1 cumulative convertible preferred stock (par $10)___ 4,000,000 
Common stock (par 50 cents)-_ i ima padres as 909,332 
Surplus balance of merged companies-_ Bre a 1,710,234 

POCO cients EP se PROM re 0 3 $16,324,471 


—V. 162, p. 3199. 


Reynolds Metals Co.—To Lease Michigan Plant— 

The aluminum extrusion plant formerly operated by Extruded Met- 
als, Inc., at Grand Rapids, Mich., will be leased to the Reynolds Met- 
als Co., subject to the priority right of Federal Government agencies, 


for a period of five years, the War Assets Corp. announced on Feb. 20. 
The Reynolds company expects to use the plant in producing ex- 
truded aluminum prceducts and anticipates giving employment to about 


450 persons, 

Appraisers retained by War Assets Corp. report that the present 
reproduction cost of the land and buildings is $2,133,177. Aiter allow- 
ance for depreciation War Assets Corp. estimates that the fair value 
of land and buildings is $1,964,531 and that the fair value of ma- 
chinery and equipment on the premises is $2,500,00C. 

The lease provides for a rental equal to 4% of the net sales of all 
products made in the plant with a guaranteed annual minimum 
rental of $140,000 the first two years; $250,000 the third year and 
$350,000 the fourth year. Rental for the fifth year will be 8% of the 
apparaised reproduction cost of the land and buildings, and 12% of 
the appraised reproduction cost of the machinery and equipment. 

The rental of any additional machinery and equipment obtained 
from War Assets Corp. will be on an annual basis of 12% of the value 
ef the property rented. It is also provided that the cost of any addi- 
tions or improvement to the property, not exceeding $280,000, if 
made with the prior anproval of War Assets Corp. can be deducted 
from the rentals during the first two years of the lease. 

The Reynolds company is granted an option to buy all, but not 
part, of the plant and may cancel the lease at the end of the sec- 
ond year or at the end of any succeeding year upon 90 days writ- 
ten notice. 

The property consists of seven buildings and other minor structures 
on a site of slightly over 36 acres, The foundry has 26,085 square 
feet of floor area, and the mill building, an area 246,360 square feet. 
The office and iaboratory building has a floor area of 9,717 square 
ep the personnel building an area of 1,245 square feet.—V. 163, 
p. 8. x 


Rheem Manufacturing Co.—New Director— 


William E. Curran, a Vice President in charge of all manufacturirg 
activities for the company since October, 1943, has been elected a 
director.—V. 163, p. 660. 


(The) Ruberoid Co.—To Pay 25-Cent Dividend— 


The directors on Feb. 26 declared a dividend of 25 cents per share 
on the capital stock, no par value, payable March 25 to holders of 
record March 9. Payments in 1945 were as follows: March 25, June 
4 and Sept. 95, 25 cents each; and Dec. 22, a year-end of 50 cents— 
V. 162, p. 2686. 


Rutland RR.—Report of Trustees— 
(Includes Corporate and Trustees’ Accounts) 
Period End. Dec. 31— 1945—-Month—1944 1945—12 Mos.— 1944 














Ry. oper. revenues_____ $367,882 $367,733 $5,049,072 $5,086,697 
Ry. oper. expenses__-___ 408,941 407,411 4,886,329 4,753,306 
Net revenue from ry. 
operations ____’___ $$41,059 ~$39,678 $162,743 $333,391 
Ry. tax eccrunis__.__... 36,380 30,951 328,058 317,403 
Equipment rents (net) 9,638 7,412 81,816 45,135 
Joint facil. rents (net)_ Cr2,i35 Cr1,508 Cr27,633 Cr32,998 
Net ry. oper. income_ 3$84,942 4$76,533 1$219,498 $3,851 
Other SS an 14,364 8,072 117,521 85,263 
Miscell. deductions_____ 11,479 1,822 135,943 7,168 
Income avail, for fixed ae 
charges sone tibeia dikes 4$82,057 +$70,283 $$237,920 $81,946 
*Total fixed charges___ 33,426 33,430 401,153 401,135 
se: Getitka $115,483 $103,713 $639,073 $319,189 


_*Includes interest accrued on outstanding bonds, but unpaid. 7De- 
ficit.—V. 163, p. 820. 


Sears, Roebuck & Co.—Further Decentralization— 


_ Plans for the further decentralization of the administrative func- 
tions of the company’s head office in Chicago, Ill., were recently 
completed and on Feb. 1 the company established an Eastern ter- 
ritory and a Southern territory headed by Vice-Presidents. 

Gordon B. Hattersley, Operating Vice-President of the company since 
1939, with a service of 21 years with Sears, heads the Eastern ter- 
ritory with headouarters in Philadelphia. Jackson F. Moore, Vice- 
President in charge ef the company’s Chicago stores, and a member 
of the Sears organization since 1930, heads the Southern territory 
with headquarters. in Atlanta. 

Five years ago the Pacific Coast territory of the company was set 
up as an administrative unit -mder Arthur 8. Barrows. now President 
of the company. Practically all decisions affecting that territory 
were made on the ground. The experience gained on the Pacific 
Coast has led to the present step. 

The Eastern territory includes the New England States, New York, 
Pennsylvania, New Jersey, West Virginia, Delaware, Maryland, eastern 
Ohio and Washington, D. C. The Southern territory includes the 
States of Virginia, Tennessee, North Carolina, Georgia, South Carolina, 
Florida, Alabama, Mississippi, Louisiana and eastern Arkansas. The 
Pacific Coast territory, which is headed by H. W. Kingsley, a Vice- 








President, includes Washington, Oregon, California, Utah, Idaho, 
western Montana, Nevada and Ar®ona.—vV. 163, p. 946. 

Setay Co., Inc.—Merger, etc.— 

See Republic Pictures Corp. above.—vV. 162, p. 1176. 

South Carolina Power Co.—Earnings— 

12 Months Ended Jan. 31— 1946 1945 
RE tii Oleic sii nee ek Git Oa Pee a $7,996,403 $8,093,989 
Ce. ER * RR NI Siapating Ate ak og 4,688,761 4,452,687 
Provision for depreciation._....___._....._.____ 507,620 525,437 
Amort. of plant acquisition adjustments_______ 190,200 110,950 
I ne ee one 728,432 731,423 
Federal income and excess profits taxes______ 859,017 938,918 

on Be, RMIT SEES 8 aes a $1,022,374 $1,334,574 
Interest on long-term debt.......____.______ 370,516 647.171 
Amort. of debt disct., prem. and expense______ 111,430 168,678 
COURNOE ROG oi is an ei Stee Se, 15,670 45,146 

RIND tibiae ssp a Ahn ec nein env 4,758 $473,579 
Dividends on preferred stock... pe er SOM 157,152 





Balance $524,758 $316,427 

NOTE—Amortization of debt discount, premium and expense includes 
special charges in the 1946 and 1945 periods of $111,430 and $133,334, 
respectively, equivalent to the reduction in Federal excess profits tax 
by reason of deduction of costs incurred in refunding of securities. 
In accordance with generally accepted accounting principles, such 
special were heretofore classified as provision for taxes or 
provision in lieu of taxes. The reclassifications are to accord with 


requirements of regulatory commissions, but in the opinion of the 
company and its independent accountants, the taxes chargeable to 
operations should not be reduced by such reduction in taxes as to do 
so results in overstating gross income by such amount.—V. 163, 
pp. 112, 821.—V. 162, p. 2824. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Feb. 23, 1946, 
totaled 2,102,000 kwh., as compared with 2,124,000 kwh. for the 
corresponding week last year, a decrease of 1.0% .—V. 163, p. 1035. 


Southern Indiana Gas & Electric Co.—Earnings— 


12 Months Ended Jan. 31— 1946 1945 
Gross revenue______ ee 4 $7,746,482 $7,617,215 
Operating expenses_. he 3,164,828 3,158,924 
Provision for depreciation 4 688,044 652,828 
Amort. of plant acquisition adjustments 86,400 93,600 
General taxes 625,006 614,221 
Federal income and excess profits taxes 1,829,085 


i 


,829,861 
Gross income Ce $1,353,118 $1,267,779 
Interest on long-term debt 252,450 252,450 
Amort. of debt discount and expense “ 1,772 1,772 
4 





Other deductions_ 





Cahaaed 24,110 248 
Net income $1.074.784 $1,009,308 
Dividends on preferred stock 412.296 412,296 
Balance . ‘ $662,488 $597,012 


—V. 163, p. 821. 


Southern Indiana Railway—Listing of Bonds— 


The New York Stock Exchange has authorized the listing of $7,287,- 
0CO first mortgage bonds, due Jan. 1, 1994, which have been issued 
pursuant to the plan of reorganization for Chicago, Milwaukee, St. 
Paul and Pacific RR., the lessee and operator of the property securing 
the aforesaid bonds, which is owned by Chicago, Terre Haute and 
Southeastern Railway.—V. 93, p. 1464. 


Southern Natural Gas Co.—Partial Redemption— 


The company has cailed for redemption on April 1, 1946, at 102% 
and interest, $108,000 of first mortgage pipe line sinking fund bonds, 
34% series due 1956. Payment will be made at the Central Hanover 
Bank & Trust Co., corporate trustee, 70 Broadway, New York, N. Y.— 
V. 163, p. 232. 


Southern Pacific Co.—Transportation System—Earns. 


Month of January— 1946 1945 
Railway operating revenues $41,964,351 $51,002,109 
Railway operating expenses 31,930,117 35,914,029 


Net revenue from railway operations $10,034,234 $15,088,079 


Unemployment insurance taxes * 617,550 668,471 
Federal retirement taxes 720,935 724,042 
State, county and city taxes 1,199,070 1,289,280 
Federal taxes 1,647,301 6,350,762 
Miscellaneous taxes é Cr79,986 Cr55,666 
Equipment rents (net) wa 1,405,754 1,971,682 
Joint facility rents (net) - 121,912 67,800 

*Net railway operating income $4,401,698 $4,071,708 


*Before provision for interest charges on outstanding debt, or other 
nonoperating income items. , 


EARNINGS OF COMPANY ONLY 


January— 1946 1945 1944 1943 
Gross from railway. ~ $33,126,687 $40,454,801 $40,023,740 $33,006,955 
Net from railway—- 6,996,218 11,015,218 11,959,650 11,630,087 
Net ry. oper. income 2,973,227 2,953,189 3,646,334 5,576,066 


—V. 163, p. 694. 
Declares $1 Dividend— 


The directors on Feb. 21 declared a quarterly dividend of $1 per 
share on the outstanding capital stock, no par value, payable March 
25 to holders of record March ¢. A like amount was disbursed on 
Dec. 17, last, as against payments of 75 cents each made on March 
19, June 18 and Sept. 17, 1945.—V. 163, p. 694. 


Southern Pacific RR.—Calls 3°4%. Bonds— 


All of the outstanding first mortgage 3°%4" bonds, series B, due 
Jan. 1, 1986, nave been called for redemption on May 1, next, at 103% 
and interest, with funds immediately available for payment of the full 
redemption price and accrued interest to May 1, 1946, at the office of 
the company, 165 Broadway, New York, N. Y.—V. 163, p. 1035. 


Southern Ry.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway $18,093,163 $22,519,462 $21,072,791 $19,277,012 
Net from railway_ 5,139,347 8,751,802 8,431,229 8,862,456 
Net ry. oper. income- 2,656,690 2,578,525 2,665,996 2 836,530 

Period— Week Ended Feb. 21 Jan. 1 to Feb. 21 


1945 1945 1946 1945 
Gross carnings._----- . $5,409,287 $7,572,526 $39,039,801 $51,576,116 


-—vV. 163, p. 1035. 


Spokane International RR.—Earnings— 
January— 1946 1945 1944 1943 


Gross from railway $103,688 $181,565 $170,654 $135,693 
Net from reilway.- 26,564 68,714 43,361 67,977 
Net ry. oper. income 10,937 23,590 16,177 27,943 


—V. 163, p. 822. 


(A. E.) Staley Manufacturing Co.—Stock Sold—Smith, 
Barney & Co. and The First Boston Corp. announce the 
sale of 9,687 shares of cumulative preference stock, $3.75 
series (no par). ; 

The company offered 46,977 shares of $3.75 series preferred stock 
in exchange for outstanding 35 series preferred stock on a share for 
share basis, plus $1.57% for each share exchanged. The offer expired 
February 20. Pursuant to the exchange offer, €0,313 shares were 
taken in exchange. The 6,664 shares not taken in exchange, together 
with 3,023 shares not offered by the company in exchange, were 
severally purchased by the underwriters and have been sold. 

PURPOSE—The chief purpose of the issue is to retire the 46,977 
outstanding shares of the company’s cumulative preferred stock, $5 
Series. Unexchanged shares will be calied for redemption March 29 at 
$105 per share and dividend. 

Proceeds from the sale of the 3,023 shares of cumulative preference 
stock $3.75 Series, not being offered in exchange to holders of cumu- 
lative preferred stock, $5 Series, will be added to the contpany’s 
general funds. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
3% sinking fund debentures, due May 





1, 3968 ose --. $5,000,000 $5,006,000 
Cumulative preference stock....-~~--- 150,000 shs. 

$3.75 Series .-.-.--.-~-.----+----- 50,000 shs. 50,000 shs. 
Common stock ...-...---.-~---.-- sarc 1,000,000 shs. 423,253 shes. 


On Feb. 7, 1946, the certificate of incorporation of the company 
was amended so as (a) to confine the authorized shares of cumulative 
preferred stock of all series to 46,977 shares of cumulative preferred 
stock, $5 Series, and (b) to authorize the issue of 150,000 shares of 
cumulative preference stock, issuable in series; provided, in effect, 
that until all of the shares of cumulative preferred stock, $5 Series, 
shall have been irrevocably called for final redemption and the 
moneys required for such redemption deposited, such shares shall 
rank prior in all respects to shares of cumulative preference stock. 
The board of directors, by resolution adopted Feb. 7, 1946, established 
a series of cumulative preference stock ated as cumulative 
preference stock, $3.75 Series, and consisting of 50,000 shares, all of 
which are offered hereunder. 

On Feb. 7, 1946, the Certificate of Incorporation of the company 
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was also amended to increase the authorized number of shares of 
common stock from 750,000 to 1,000,000. 


HISTORY & BUSINESS—Upon incorporation as A. E. Staley Manu- 
facturing Co. on Nov. 12, 1906, in Delaware, the company acquired the 
business and assets of the Staley Manufacturing Co., which firm and 
its predecessor had been engaged in packaging and merchandising 
corn starch under the brand name “Cream Corn Starch” in Baltimore 
and vicinity since 1898. In 1909 the company purchased corn proces- 
sing facilities in Decatur, Ill., and in 1912 moved its major operations 
to that location. : 

The principal business of the company is the wet-milling processing 
of corn and the sale and distribution of products therefrom, such as 
various types of starches, unmixed corn syrups, table syrups, package 
starches, gluten feed, germ meal, crude and refined corn 0.1; and the 
processing of soybeans and the sale and distribution of products there- 
from, such as soybean oil, soybean grits, soybean oilmeal, soy flour 
and soy sauce. Company also merchandises cash grain, soybeans, and 
eertain products thereof, the sales of which have not exceeded 2%¢ 
of consolidated net sales in any of the last five calendar years. 

The domestic wet milling corn industry consists of 9 active pro- 

cessors. Company is the second largest and accounts for approximately 
15% of the industry’s grind. There are many soybean processors, most 
of whom are believed to be small. Figures are not dvailable indicating 
either the relative size of the processors or the company’s position. 
However, company is the oldest processor in the United States and be- 
lieves it is one of the largest, if not the largest in the industry. 
. Of the company’s 1945 net sales, approximately 43% were from the 
corn processing division, 33% from the soybean processing division, 
23% from the oil refining division and 1% from grain merchandising. 
Corresponding average figures for the five years 1941-45 were 45%, 

%, 20% and 1%, respectively. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


(Inc_uding Subsidiary) 

1943 1944 1945 
$66,571,659 $69,444,652 $78,134,190 
54,157,267 58,432,111 65,105,941 


Gross sales less dis. returns, etc. 
Cost of products sold 





Selling, admin. and gen. exp. 3,998,085 4,393,527 4,012,747 
Operating profit Pr $8,416,306 $6,619,013 $9,015,501 
Other income and credits__ 80,778 170,439 77,297 





Total income 


-—-———= $8,497,084 $6,789,453 $9,092,799 
Other deductions . 


4 153,229 1,381,865 307,981 
Normal tax and surtax 893,000 990,000 942,000 
Excess profits tax 5,544,750 2,810,000 


5,508,000 


Post-war ref. of excess prf. tax Cr554,475 Cr281,000 


Net profit . 
Preferred dividends 
Common dividends ___ 


$2,460,579 $1,888,586 $2,334,818 
234,885 234,885 234,885 
423,253 423,253 740,693 

BALANCE SHEETS, DEC. 31, 1945 (INCL. SUB. CO.) 


ASSETS—Cash on deposit, in transit, and on hand, $2,935,549; 
accounts receivable, $2,732,149; inventories, $28,847,194; refundable 
portion of excess profits taxes, $1,096,839; investments in and accounts 
receivable from subsidiaries, $44,312; investments and other assets, 
$326,144; property, plant, and equipment (after reserves for deprecia- 
tion and amortization of $13,568,195), $11,488,105; deferred charges, 
$483,672; total, $47,953,967. 

LIABILITIES—-Notes payable to banks: short-term notes, $13,150,000; 
accounts payable, $2,232,764; accrued liabilities, $756,799; provision for 
employees’ retirement annuities, $170,009; Federal taxes on income, 
$5,279,227; debenture sinking fund payment due April 30, 19465, $225,- 
000; 15-year 3% sinking fund debentures due May 1, 1959, $4,775,900; 
cumulative preferred, $5 series, $4,697,700; common stock ($10 par), 


$4,232,530; earned surplus, $12,434,947; total, $47,953,967—V. 163, 
p. 1035. 


Standard Milling Co.—-Securities Offered—Stone & 
Webster Securities Corp. headed a group of underwriters 
which on Feb. 26 offered to the public $2,500,000 15-year 
34%% sinking fund debentures, due Feb. 1, 1961, and 
357,500 shares of common stock (par $1). The debentures 
were offered at 103 and interest, to yield 3.25% to ma- 
turity and the common stock at $12.50 per share. 

The Chemical Bank & Trust Co. has been appointed New York 
transfer agent for the common stock.—V. 163, p. 469. 


Staten Island Rapid Transit Ry.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway $250,095 $478,385 $383,090 $323,657 
Net from railway_.-__— 3,053 152,270 187,857 148,967 
Net ry. oper. income__- *53,493 67,857 109,319 2,749 

*Deficit.—V. 163, p. 822. 

Sterling Drug, Inc. — Stearns Increases Digestive 
Enzyme Production 56%— 

A 50° increase in production of pepsin, pancreatin, peptones and 
bile salts used in replacement therapy has been accomplished by mod- 
ernization of the digestive enzyme division in ihe plant of the cor- 
poration’s Frederick Stearns & Co. Division, according to Dr. J. 
Mark Hiebert, Vice President and General Manager. 


The work was carried on under the supervision of William J. 
Boegley, Vice President in charge of plant operations. Improvements 
include installation of a modern counter-current evaporator, new 
tanks, pumps and transfer lines in stainless steel, and other equip- 
ment.—vV. 163, p. 947. 


Stokely-Van Camp, Inc.—Forms Export Unit— 


This corporation is forming a new wholly-owned subsidiary, Stokely- 
Van Camp Export Corp., to handle foreign orders for the parent com- 
Many’s line of food products, it was announced on Feb. 26. 

At the same time, W. B. Stokely, Jr., President, disclosed that one 
large contract already has been signed with a foreign government and 
‘that others are in the process of negotiation 

The new export subsidiary, which is being organized under Indiana 
laws, will have its principal ofiice in Indianapolis with vorancnes m 
Washington, D. C., and Oakiand, California. 

In addition to handling the export business of Stokely-Van Camp, 
Ine., it will also handle the export sales of the company’s Canadian 
subsidiary, Stokely-Van Camp of Canada, Ltd., Essex Ontario, which 
operates three plants in Canada. This will include shipments from the 
Camadian subsidiary to the British Empire, which are expected to be 
substantial when current governmental restrictions are lifted. The 
export corporation will also act as agent for cther food companies, 
Mr. Stokely said, and will purchase and sell foods for export for its 
own account.—V. 163, p. 822. 


Sullivan Machinery Co.—Merger Approved— 


The stockholders at a special meeting held on Feb. 21 approved the 
merger of this company and Ladel Conveyor & Manufacturing Co. 
with Joy Manufacturing Co. under the name of the latter.—V. 163, 
p. 1035. 


Surgitube Products Corp.—Stock Offered—Offering of 
59,750 shares of class A Stock (par $1) was made Feb. 28 
by Edward R. Parker Co., Inc., at $5 a share. The offer- 
ing includes 3,000 shares already issued and outstanding. 


Sylvania Industrial Corp.—To Sell “Ceglin” Direct— 


The corporation has organized a Sales and Technical Division to 
‘handle its “‘Ceglin’’ textile finishes, and in line with its .customary 
sales policy on other products, will sell directly to the trade in the 
future. Up until the present time Aridye Corp. and Aqua-Sec Corp. 
have been acting as sales agents for these finishes. 

The corporation will maintain a technical staff to assist manufac- 
turers on application procedure, and under the new marketing ar- 
ratigement salesmen and technical men will operate -as a unit, with 
offices at 122 E. 42nd St., New York 17, N. Y.—V. 162, p. 3238. 


Tacony-Palmyra Bridge €o.—Distributions— 


The directors on Feb. 19 declared dividends. of 75 cents each on 
the common and class A stocks of no par value, payable March 30 


to holders of record March 14. Last year, the company paid the fol- 
lowing dividends on the common stock; June 30 and Sept. 29, 50 
cents each, and Dec. 29, 75 cents. The class A stock also received 
a tetal of $1.75 per share during 1945, as follows: March 21, 2C 
cents; June 30, 30 cents; Sept. 29, 50 cents, and Dec. 29, 75 cents. 

The usual quarterly dividend of $1.25 per share on the 5% pre- 
ferred stock, par $100, was also declared, payable May 1 to holders 
of record March 16.--V. 163, p. 695. 


Tampa Gas Co.—To Redeem Preferred Stocks— 


The company ias called for redemption on April 1, next, all of its 
outstanding shares of 6% preferred stock and 7% preferred stock, 
the former at $110 per share and dividends and the latter issue at 
$105 per share and dividends. Payment will be made at the First Na- 
tional Bank of Tampa, Tampa, Fla.—V. 161, p. 1138. 


Texas Gulf Producing Co.—Acquisition— 
See Ohio Fuel Supply Co, above.—V. 162, p. 2520. 


Texas Public Service Co.—New Name, Etc.— 
See Peoples Light & Power Co. above.—V. 162, p. 1400. 


Textiles, Inc.—Sells Flint Holdings— 


A. G. Myers, President, on Feb. 20, announced the sale of this 
company’s majority siock holdings in the Flint Manufacturing Co. 
of Gastonia, N. C., to Burlington Miils Corp., at a price of $35 a 
share. He said that the new owners will take over March 5. An 
offer is reported to have been made to the minority stockholders of 
the Flint company, which operates two plants. 

Mr. Myers also announced another transaction whereby Textiles, 
Inc., traded the Priscilla Mill in East Gastonia, N. C., to the Aber- 
foyle Manufacturing Co. for their three Hanover plants in South 
Gastonia. 

No further changes are said to be contemplated at present.—V. 156, 
p. 2046. 





Third Avenue Transit Corp.—Earnings of System— 
INCLUDING RAILWAY AND BUS OPERATIONS 


Month of January— 1946 1945 
Total operating revenues __~ - $1,816,262 $1,661,104 





Total operating expenses —.2. 1-5. 1,554,124 1,468,353 
Total taxes Be eT RE > Sh ep 198,906 198,233 
Total operating income___._._._.-~-- ~ $63,232 *$5,482 


Total non-operating income —_-~---~-- Ds HM 3,993 4,224 








Total gross income_____ L620 1S SS a Ae $67,225 *$1,258 
Teesl Gene Be i dealt ee eaten 171,391 171,093 
Total loss ahs owe = $104,166 $172,351 


*Loss.— V. 163, p. 1036. 


Thompson-Starrett Co., Inc. (& Subs.) —Earnings— 
9 Months Ended Jan. 31-— 1946 1945 1944 


Ee Ss le ee ee $216,338 $192,346 $91,554 
—V. 162, p. 3121. 


Truax-Traer Co. (& Subs.)—Earnings— 
Period End. Jan. 31-— 1946-—3 Mos.—1945 1946—-9 Mos.—1945 


*Consol. net profit____ $387,906 $315,302 $968,195 $927,546 
Common shares ___* 489,450 482,150 489,450 482,150 
Earnings per share___~- $0.78 $0.64 $1.95 $1.89 


*After charges including Federal income and excess profits taxes.—- 
V. 162, p. 2992. 


Tri-Continental Corp.—Registers with SEC— 


The cornoration™has filed with the’ SEC a registration statement 
covering a new issue of $7,366,000 of 2%‘- debentures due March 1, 
1961. Union Securities Corp. is named as the principal underwriter. 

The purpose of the contemplated issue is to redeem the company’s 
presently cutstanding 3%% debentures which are outstanding in like 
amount and which are callable on 30 days’ notice at 104. 

Oifering terms and redemption provisions will be supplied vy later 
amendment to the registration statement.—V. 163, p. 1036. 


Tubize Rayon Corp.—Earnings Rose in 1945— 
Calendar Years— 1945 1944 


Earnings after all charges_._...--~--.~...-- $1,318,468 $1,056,429 
Earnings per common share__-- ----~~~-.- ie *$1.40 $1.22 


*After providing for preferred dividends amounting to $332,509 in 
1945 and $199,302 in 1944.—V. 163, p. 822. 


Twentieth Century-Fox Film Corp.—Increases Com- 
mon Dividend— 


The directors on Feb. 21. declared a quarterly cash dividend of 75 
cents per share on the common stock, no par vaiue, and the usual 
ouarterly dividend of 27% cents per share on the $1.50 convertible 
preferred stock, no par value, both payable March 29 to holders of 
record March 8. In addition to four regular quarterly distributions 
of 50 cents each made on the common stock last year, the company 
on Dec. 20, 1945, paid an extra dividend of 50 cents. 

The regular quarterly dividend of $1.12% per share on the $4.50 
cumuialive piior preferred stock, no par vaiue, was also declared, 
payable March 15 to holders of record March 8.—V. 162, .p 3121. 


Unexcelled Mfg. Co., Inc.—Acquisition— 


This company has acquired the Frank Bownes Co. of Chelsea, 
Mass., and will operate it in conjunction with Paint Engineers, Inc., 
a wholly owned subsidiary, which manufactures industrial and specifi- 
cation paints and varnishes. 

The Bownes Co. is engaged in the manufacture and distribution of 
paints and varnishes. It has a plant at Chelsea and maintains 
branches at Portland, Me., Boston, Lynn, Springfield and Worcester, 
Mass., as well as in Pawtucket, R. I., and Hartford and New Haven, 
Conn. The company was established in 1909 by Frank Bownes who 
will continue to serve as its President and Treasurer.—V. 162, p. 3239. 


Union Asbestos & Rubber Co. — Listing of Common 


The New York Stock Exchange has authorized the listing of 475,376 
common shares (par $5), all of which are issued.—V. 163, p. 233. 


Union Pacific RR. (and Leased Lines) —Earnings— 
(Excluding offsetting accounts between the companies) 





Menth of January— 1946 1945 
Railway operating revenues__-~-.------~~- ~~ $31,526,034 $39,778,051 
*Railway operating expenses_—-_--------~___~- 22,490,042 26,634,211 

Net revenue from railway operations___.._-~ $9,035,992 $13,143,840 
TTARES ... nn er lnc ~~ 8 een ene 4,340,484 9,461,637 
Equipment and joint facility rents (net)_~--~~_ 820,347 837,998 





Net income from transportation operations.. $3,875,161 $2,844,205 











Income from investments and other sources___ 436,544 1,168,259 

Total income -~---~~----~--~--------~~-~--~--- $4,311,705 $4,012,464 

Fixed and other charges_.---------------_-_- 1,069,158 1,137,597 

Net income from all sources____-_--~~__—- “_. $3,242,547 $2,874,867 
1946 1 

*Inciudes charges for amort. of defense facil. $13,133 $920,569 

+I’ wdes Fed. income and excess profits taxes 2,500,000 7,500,000 


NOTE—Operating expenses for January, 1946, do not include any 
accrual for possible retroactive wage increases.—V. 163, p. 1036. 


Union Trusteed Funds, Inc.—Declares ‘Dividends— 


The directors have declared the following quarterly dividends, pay- 
able March 20 to stockholders of record March 9: 23 eents on Union 
Bond Fund A-shares; 19 cents‘on Union Bond Fund B shares, 8 cents 
en Union Bond Fund C shares; 25 cents on Union Preferred Stock 


Fund shares, and 6 cents on Union Common Stock Fund shares. The 
following payments were made during 1945: 


Date Paid— “A” Shs. “B'’ Shs. “C’’ Shs. Pfd.Shs. Com. Shs, 
Gee. GOb ose ca $0.23 $C.22 $0.10 $0.18 $0.07 
a SN 0.24 0.18 0.10 0.17 0.07 
Sept. 20........ 0.21 0.20 0.07 0.14 0.05 
Sept. 20 (extra)- 0.21 0.20 0.07 0.14 0.05 
Sept. 20 (extra)_ 0.90 1.00 0.50 0.64 0.30 
Det. . Beinn 0.21 0.20 0.08 0.19 0.09 


—V. 163, p. 112. 


United Air Lines, Inc.—Re Fractional Shares— 


The corporation in an advertisement says in connection with the 
are for redemption on April 1 of its 4%% convertible preferred 
SUOCK: 

“In order to assist stockholders either to sell fractional shares 
received on conversion of preferred stock or to purchase additional 
fractional shares to round out their holdings, arrangements have 
been made with Harriman Ripley & Co., Inc., 63 Wall Street, New 
York, N. Y., to handle these transactions at a charge of 75 cents 
for each such transaction.”’ See also V. 163, p. 823. 


(The) United Corp.—To Reclassify Shares— 


The directors will submit for the approval of the stockholders at 
the annual meeting to be held April 10, 1946, a proposal to amend 
the certificate of incorporation so as to reduce the number of author- 
ized shares of preference stock from 5,000,000 shares to 1,214,700 
shares (the total number of shares of $3 cumulative preference stock 
presently outstanding) and reduce the number of authorized shares 
of common stock from 24,000,000 shares to 18,261,551 shares (the 
total number of shares of common stock presently outstanding plus 
the number held subject to Outstanding option warrants). The 
proposed amendment also contemplates the reclassification of such 
authorized shares of preference stock from no par value stock (stated 
value $5 per share) to $5 per share par value stock, and a reclassi- 
fication of the authorized shares of common stock from no par value 
stock (stated value $1 per share) to $1 per share par value stock. 
This proposal already has been approved by the Securities and Ex- 
change Commission pursuant te Section 7 of the Public Utility Hoid- 
ing Company Act.—-V. 163, p. 948. 


United Electire Coal Cos.--Earnings— 


Period End. Jan. 31— 1946—3 Mos.—1945 1946—-6 Mos.—1945 





Profit from operations $548,207 $739,727 $1,197,235 $1,524,682 
Deplet. and deprec.____ 218.859 226,544 438,077 451,091 
on noes SM OE 2,292 1,246 4,530 2,413 
Misc. deducts. (net) __ 23,967 Cr31,410 21,148 Cr33,194 
Fed. income and excess 

profits taxes ast 110,600 308,800 319,600 626,400 

Net income ________ $192,490 $234,548 $413,881 $477,972 
Earned per com. share $0.35 $0.43 $0.75 $0.88 


—V. 162, p. 2992. 


United Gas Improvement Co.—New Director— 


Henry R. Pemberton, Director of Finances of the University of 
Pennsylvania, has been elected a member of the board.—V. 163, p. 356. 


United Merchants & Manufacturers, Inc.—Extra Div. 


The directors on Feb. 21 declared an extra dividend of 30 cents 
per share and the usual quarterly dividend of 30 cents per share on 
the conimon stock, both payabie March 13 to holders of record March 
6. An extra of like amount was disbursed on June 13, last year. 


New Official Elected— 


Gardiner Hawkins will join this corporation in an executive capacity 
on April 1, it was announced on Feb. 25. 

Mr. Hawkins entered the textile business in 1931 at the Judson 
Mills of Greenville, S. C. He joined Deering Milliken in 1937 and 
became Vice President of the company two years later. 

In October, 1944, Mr. Hawkins, on leave from Deering Milliken, 
became textile pricing executive for the OPA in Washington. Subse- 


quently, he served as Secretary-Treasurer of the Rayon Yarn Producers 
Group.—V. 163, p. 948. 


United States Air Conditioning Corp.—Common Stock 
Offered—George F. Breen, New York, on Feb. 27 
offered 150,000 shares of common stock (par 10¢) at 
$4.50 per share. The stock is offered as a speculation. 


Registrar and transfer agent, Corporation Trust Co., 120 Broadway, 
New York, and 15 Exchange Piace, Jersey City, N. J. 

HISTORY AND BUSINESS—The business was founded in 1933 by 
its predecessor, United States Air Conditioning Corp. (Minn.), which 
primarily engaged in the manufacture and sale of fans and blowers 
designed tor the ventilating and cooling of theatres. The present 
Delaware corporation, incorporated Nov. 24, 1937, as of that date 
acquired all of the then issued and outstanding preferred stock and 
75% of the then issued and outstanding common stock of the Minne- 
sota corporation, with an option to acquire the remaining 25° of 
the then issued and outstanding common stock. This option was 
exercised on April 20, 1938, and on May. 1, 1938, the present Delaware 
corporation took over the net assets of the predecessor Minnesota 
corporation, and the Minnesota corporation was thereupon dissolved. 

The nature of the business is the manufacture and sale of a line 
of cooling, heating, ventilating, air conditioning and related equipment. 

During the war company has largely been engaged in essential work 
for war industries, providing equipment for munition factories, air- 
plane engine plants, war industries, Army and Navy training camps 
and bases and for ships. 

Today company has a complete line of products proved and ready 
to serve the postwar market. The postwar line includes blowers, 
washers, coils, heaters, and Grilles, which are known as the ‘‘tools 
of air conditioning,’ and these products are usually sold as units to 
be installed in a system designed by architect-engineers, engineering 
firms specializing in the design of air conditioning systems, or to 
large ndustries. 

INCOME STATEMENT, YEARS ENDED OCT. 31 
1945 1944 1943 1942 
Gross sales (less dis- 


counts, etc.) - $3,784,316 $3,490,474 $2,605,184 $1,668,212 








Cost of goods sold__- 2,794,879 2,574,220 1,816,373 1,100,967 
Sell., adm. & gen. exps. 527,334 518,221 508,031 381,292 
Operating profit $462,102 $388,031 $280,778 $185,952 
Other income ---- 8,362 5,897 4,783 3,497 
Total profit $470,465 $393,929 $285,562 $189,449 


Other expenses —- . 40,164 11,274 5,406 4,255 





Total income taxes 315,201 282,457 207,357 113,836 
eb. MOOI oe co... $114,989 $100,197 $72,798 $71,358 
C“.PITALIZATION GIVING EFFECT TO SALE OF STOCK 
Authorized Outstanding 
$7 cumulative “‘A’’ pfd. stock (no par) 5,000 shs. 4,950 shs. 
Common stock (par 10 cents)____._.-- 500,000 shs.- 500,000 shs. 


PURPOSE—If the underwriter exercises his option in full company 
will receive the net proceeds of the sale of the 150,000 shares of 
common stock amounting to $562,500 company intends to use the 
proceeds as follows: (1) $100,000 to reimburse its treasury for the 
$100,000 used to purchase premises known as 3200 Como Avenue, 
West, St. Paul, Minn. (2) Approximately $25,000 for moving expenses 
in moving from the site of its present operations to its new site; and 
(3) The remainder of said proceeds will be added to working capital. 
—V¥V. 162, p. 2688. 


United States Rubber Co.—New Product— 


The company announced on Feb. 19 that chemists have developed 
a new synthetic rubber floor mat for theatres, hotel lobbies, office 
buildings, elevators, apartment houses and other floors. This new 
product, it was said, matches the quality of prewar mats made out 
of natural rubber. 


To Expand Facilities of Naugatuck Chemical Division 


To transform the knowledge of chemicals gained during wartime 


- _ - —- " en ee ee 
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into products of increased quality for industrial and civilian use, 
more than $2,000,000 will be spent to expand the facilities of com- 
pany’s Naugatuck Chemical division, it was announced on Feb. 21 
by Herbert E. Smith, Presiden. 4 7 

“This new plant expansion,’’ Mr. Smith reports, “is part of a 
three-way program to meet the increased demands for rubber chemi- 
cals, latex, dispersions and agricultural chemicals; for the production 
ef new plastics with almost unlimited industrial and commercial 
aoplications; and to further general scientific research.” es 

“The expansion program includes the construction of eight new 
buildings, all of which are expected to ke in operation be:ore the 
end of 1946. 

Ground will be broken in April for a new, modern laboratory and a 
cew pilot plant which, when completed, will increase laboratory and 
pilot plant facilities at the chemical division by more than 50%. 

Supplementing the laboratories now in operation at the Naugatuck 
plant and the company’s General Laboratories at Passaic, N. J., these 
two new installations will provide greatly improved facilities for 
research in the fields of natural rueber, synthetic rubber, organic 
chemicals and plastics. Simultaneously with this new laboratory ex- 
passion, process development facilities will be enlarged. 

Also scheduled to start construction in April are a plant for the 
production of rubber chemicals, another plant for the manufacture 
cf small volume products, and a new building to house service de- 
partments, such as purchasing, traffic, industrial relations and safety. 

Currently under construction is a new piant which will provide 
increased capacity for the production and handling of dispersions of 
reclaimed rubber. Two new plants for the production of rubber 
chemicals have been completed and will attain full production this 
soring.—V. 163, p. 948. 


United States Steel Corp.—Official Promoted— 


Gordon L. Edwards has been appointed Vice-President. His elevation 
follows nearly 47 years of continuous service with the corporation and 
iss predecessor companies. He has been Treasurer since June 1, 1927, 
and will continue to hold that office. He is also a director and officer 
of several subsidiaries of the corporation.—V. 163, p. 696. 


Universal Laboratories, Inc.—-Calls Preferred Stock— 


The corporation has called for redemption on March 30, 1946, all of 
its cutstanding shares of preferred stock at $52.50 per share, plus 
accrued dividends to March 31, 1946. Payment will be made at the 
Bankers Trust Co., 16 Wall St., New York, N. Y. 

Holders of preferred stock who present their shares for redemption 
prior to the redemption date will receive the full redemption price 
and accrued dividends to and including Marcn 31, 1946. 

The company intends to use its own funds to redeem the preferred 
stock, each share of which may he converted into five shares of 
common stock up to and including March 25, 1946. 

The company has no funded debt nor bank loans outstanding and 
after redemption of the preferred stock will only have outstanding 
its common stock, which is listed on the New York Stock Exchange. 
Approximately 230,000 shares of common stock are presently out- 
standing.—V. 162, p. 2521. 


Utica & Mohawk Cotton Mills, Inc.—Stock Split-up 
Approved—To Pay 30 Cents on New Shares— 


The stockholders on Feb. 13 voted to increase the number of author- 
ized shares to 260,000 of the same class without par value and to split 
the shares now cutstanding on a basis of four-to-one. 

A dividend of 30 cents per share was declared by the directors on 
the basis of the increased number of shares, payable March 7 to holders 
of Feb. 20. 

The old common stock of no par value received dividends of $1 each 
on Feb. 15, May 15, Aug. 25 and Nov. 26, 1945.—V. 156, p. 1160. 


Vick Chemical Co. (& Subs.)—Earnings— 


6 Mos. End. Dec. 31-- 1945 1944 1943 1942 
"ee prort 2 $2,622,054 $1,866,564 $1,867,795 $1,690,126 
Earns. per cap. share__ $3 $2.75 $2.75 $2.48 


*After taxes, depreciation and other charges. 


> 
NOTE—Provisicn for Federal, State and foreign income and excess 
profits taxes, charged against income for the 6 mos. ended Dec. 31, 1945 
total $2,696,434. compared with $2,831,646 in the 1944 corresponding 
period.—V. 163, p. 697. 


Victor Chemical Works—Listing of Preferred Shares 


The New York Stock Exchange has authorized the listing of 40,000 
2% % cumulative preferred shares (par $100).—V. 163, p. 697. 


Visking Corp.—Listing of Class A Common Stock— 


The Wew York Stock Exchange has authorized the listing of 540.000 
shares of Class A common stock (par $5), now issued and outstanding. 
—V. 163, p. 469. 


Wabash RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway___. $6,184,693 $7,663,656 %7,686.229 $7,142,966 
Net from railway__--_-- 1,483,652 2,630,269 2,862,566 3,042,839 
Net ry. oper. income__-_ 614,360 705,344 746,841 866,997 

Interest and Dividends Voted— 

At a meeting of the board of directors held on Feb. 21, 1946, the 


results of operation for the year 1945 were considered and the board 
declared that the interest cn the general mortgage 4°- income bonds, 
series A, and the general mortgage 414% income bonds, series B, 
had been earned and authorized payment thereof in full on April 1, 
1946. 

At the same meeting, the board determined that the full dividend 
of $4.50 per share on the preferred stock had also been earned and 
authorized payment of $4.50 per share on the preferred stock to pre- 
ferred shareholders of record at the close of business en March 30, 
1946, payable on April 19, 1946, and declared a dividend of $1 per 
share on the outstanding common stock, payable on April 19, 1946, 
to common shareholders of record at the close of business en March 
30, 1946. Similar distributions were made on April 20, 1945, on April 
21, 1944, and on April 23, 1943.—V. 163, p. 697. 


Weber Showcase & Fixture Co.—To Buy Plant— 


The War Assets Corporation, a subsidiary of the Reconstruction 
Finance Corporation, announced on Feb. 11 authorization of the 
sale of the aircraft components ‘plant operated by the Weber Company 
at Los Angeles, Calif., t othe lessee for $225,000, subject to the priority 
right of Federal Gcvernment Agencies. 

The plant consists of two buildings, a factory building and a 
cafeteria building, with a floor area of 64,005 square feet. Actual 
cost of the land and buildings totalled $275,776 and the present 
estimated fair value is $248,741. 

The plant will be used to supplement the showcase and fixture 
manufacturing activities of the company’s adjoining plant.—V. 157, 
p. 2260. 


Western Maryland Ry. Co.—Earnings— 

















Month of January— 1946 1945 
Operating revenues -.__~--_~.~-~-.-.---.----i. $2,695,874 $3,108,287 
[operating expenses 25.2... ~5.4-..--.-.. 1,789,557 1,965,625 

Met operating revenue..........2....~.-.2.6ikl. $906,317 $1,142,662 
RN a a Dd cas Sa hls Mahia atnpetgd 375,000 605,000 

RINNE MUNIN hii ceases as ecard eae $531,317 $537,662 
TD TNE ices dn ne maine ms mae Cr56,083 Cr62,761 
Se ey UES STO Yo i ee ee eek mae Dr13,500 Dr14,599 

Net railway operating income .__.__________ $573,900 $585,824 
SAREE ERE SSDI Th SWS yt Re ae SP - 31,089 31,605 

en. BO os Se ipa PAS Ses TM $604,989 $617,429 
Fixed charges ~~... _~- eC eae Sa ea 229,936 269,675 

eee Sentient hoe ce $375,053 $347,754 


“Include account amortization of defense projects: $2,600 in 1946 
and $85,243; in 1945.—V. 163, p. 698. 


Western Department Stores Corp.—To Redeem Pre- 
ferred Stock—Split-up Shares to Receive $1 in Divi- 
dends Annually— 

The corporation on Feb. 20 voted to call its 6°’ convertible pre- 


ferred stock for redemption May 1 at $26.50 par and dividends amount- 
ing to 37% cents per share. 


At the same time the common stock, recently split two-for-one, 
was placed on a $1 annual basis with the declaraticn of a dividend 
of 25 cents per share, payable April 1 to holders of record March 20. 


This is equivalent to $2 annually on the old stock, on which $1.50 
a share was paid during the last tiscal year.—V. 163, p. 234. 
Western Pacific RR. Co.—January Earnings— 


CONSOLIDATED SYSTEM INCOME STATEMENT 
(Including Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 




















Month of January— 1946 1945 
Total railway operating reventes__........_... $4,133,294 $4,969,083 
Total railway operating expenses.._...__.._.._. 2,764,423 2,926,357 

Net revenue from railway operations___._._._.__ $1,368,871 $2,042,726 
Railway payroll tax accruals___..___ === ss 111,717 108,293 
Railway income tax aceruals____ meee b 350,000 1,076,649 
All other railway tax accruals______-- itis Z 97,120 108,523 

Railway operating income__._.__.._ $810,034 $749,261 
Equipment and joint facility rents (net Dr)_.- 171,465 175,264 

Net railway operating income ______._______ $638,569 $573,997 
Crepe Se a a 39,550 86,752 

SOU I cs N $678,119 $660,749 
Miscellaneous deductions from income_______~- 23,276 7,959 
Tutnl ieee eres. ie ok 47,046 48,712 

*Income after fixed charges_._.._._.._.__.______ $607,797 $604,077 


“Amount available for contingent charges, i.e., capital fund, interest 
requirements on general mortgage 4'2°%- income bonds, sinking fund 
and other corporate purposes.—V. 163, p. 823. 


Wilson & Co., Inc.—Annual Report — Edward Foss 
Wilson, President, states in part: 


We are’justly proud of our accomplishments in the fiseal year 1945, 
even though new records were not established in sales or earnings. 
In addition to our particpation in the war effort, we made substantial 
progress in many directions in building for the future of the com- 
pany. 

The results of the year’s operations, briefly summarized and com- 
pared with those of the preceding year, were as follows: 





1945 1944 
$ $ 
RU I i Sic a ae tbe ae _. 468,638,536 532,561,322 
Income before deducting Federal and foreign 
taxes on income__________ véiculaligas<aicwetewue 22,996,088 *16:906,702 
Federal and foreign taxes on income________-~ 6,500,000 11,750,000 
Oe UD Shiai hg pilittinevini ne mplign thet nmaptios 5,036,602 *7,156,702 


“Adjusted for retroactive wage increases paid or provided for in 1945, 


The net earnings for 1945 were equivalent to only 1.07 cents per 
dollar of sales and considerably below our average earnings per dollar 
of sales for the past 10 years. Net earnings in 1944 amounted to 
1.34 cents per dollar of saies. 


Our decline in the volume of sales was caused by a sharp reduction 
in livestock processed. The dressed weight of animals slaughtered in 
all Federally inspected meat packing plants in 1945 was approximately 
20‘. less than in the previous year, and the reduction was greatest 
in hogs. The reduction in net earnings, however, was principaily due 
to higher wage costs and higher livestock prices without commen- 
— increases in ceiling prices for our products or in Federal 
subsidies. 


In December, 1945, an agreement was reached with the Government 
covering renegotiation of war contracts for the calendar year 1944. 
After considering taxes, the net refund due for that year was rele- 
tively unimportant. Provision has been made for possible renegotie- 
tion for 1945 on the same general basis as the settlements concluded 
for previous years. 


During the war essentially the same type of processing was required 
for the Government as for products in time of peace. We, therefore, 
have no major reconversion problems, and the cancellation of some 
Government contracts has merely enabled us to divert that much 
more of our products into civilian channels. 


The company has made substantial progress in improving its capital 
structure. During the fiscal year 1945 the company retired 50,698 
shares of the 324,783 shares of $6 preferred stock outstanding at the 
beginning of the year. Since the end of the 1945 fiscal year, the 
remaining outstanding shares of $6 preferred stock have been elimi- 
nated by a new issue of 250,000 shares of $4.25 preferred stock, the 
issuance of 115,818 additional shares of common stock and the use of 
approximately $1,260,000 of company funds. The transactions consum- 
mated after the end of the fiscal year have had the effect of increas- 
ing the recorded value of capital stock approximately $3,040,000 and 
of reducing earned surplus by approximately $4,300,000. The various 
steps taken during and subsequent to the fiscal year will reduce the 














annual preferred stock dividend requirements by $868,000, or an 
amount equivalent to 41 cents per share on the common stock. 
CONSOLIDATED INCOME ACCOUNT 
(Including domestic and foreign subsidiaries) 
Years Ended— Oct. 27,’45 Oct. 28,'44 Oct. 30,45 
$ $ 

Sales and oper. revenues__._________ 468,638,536 532,561,322 532,430,127 
Cost of sales and oper. exps., incl. 

inbound freight___-_...__..____. 422,182,673 477,143,000 481,739,294 
Selling, gen. and admin. expenses_. 28,739,750 30,636,201 28,130,156 
Depreciation and amortization_____ 1,940,518 1,961,797 1,880,467 
Taxes, other than income__________ 3,244,666 3,247,305 3,044,853 

Operating income____..__.______ 12,530,929 19,573,019 7,635,956 
Ge Soe rs i so 269,725 687,787 284,398 

I a ee 11,800,654 20,260,806 17,920,354 
Int. and amort. on funded debt____ 597,986 619,911 777,304 
oo PR aa ees 433,099 287,293 289,393 
Pyremium on debt--._......._____- 16,995 9,198 738,900 
§$Portion of retroactive wage in- 

creases for prior years.......... 1,569,735 ewes oo 
Miscellaneous deductions ‘bekcoae loz, 1.43 ~ J 
Prov. for U. S. and foreign income < 

and excess profits taxes_________ 4,930,265 $11,750,000 *8,600,000 
Minority int. in net income of subs. 74,110 78,470 66,609 

Net earnings__..__-....________ 5,036,602 7,353,791 7,403,182 
Prev. earned surplus.__-....______ 31,221,408 27,119,243 21,655,063 

| ESA RTE SORE ORO Te 36,258,010 34,473,034 29,058,245 
BR” SS Sa ae aaa hes pT a ay =. Cn i reas ak ale Bera 
Divs. on $6 cum. pfd._____-._.____ 1,761,901 2,908,512 
Leaseholds, Lendon, Eng.......-... = i... ee nh 
Adjust. prior years............_... 290,265 949,334: -.. - wake 

o 

Earn. surplus end of year_______ 32,704,326 31,221,408 27,119,243 
Earnings per common share_______ $1.64 $2.71 $2.73 

*After deducting estimated debt retirement credit of $700,000. _ tOver 


securities retired. tAfter deducting estimated post-war excess profits 
tax refund of £295,000 and debt retirement credit of $720,000. 
SEquivalent to the resulting reduction in Federal taxes on income. 
‘Retroactive wage increases, estimated at $1,860,000, applicable to 
prior years, less an estimated reduction of $1,569,735 in Federal taxes 
on income attributable thereto. 


CONSOLIDATED PALANCE SHEET, OCT. 27, 1945 


ASSETS—Cash, $12,883,682; U. S. Government securities at cost, plus 
accrued interest, $1,920,478; accounts receivable (after reserve fcr 
doubtful accounts of $187,884), $18,230,583; inventories, $36,118,669; 
advance to affiliated company not consolidated (covered by net cur- 
rent assets), $175,000; miscellaneous investments (at cost, less reserve), 
$924,087; refund of Federal taxes due from U. S. Government, arising 
from replacement of ‘‘last-in, first-out’’ inventories, $1,610,243; small 
tools and equipment, long-term receivables, etc., $581,515; land, $10,- 
072,249; buildings, machinery, cars, delivery equipment, etc. (after re- 
serves for depreciation and amortization of $25,572,431), $44,121,101; 
leaseholds (after reserve for amortization), $233,668; properties held 
for sale (at estimated realizable values) $419,978; deferred charges, 
$845,334; total, $118,064,338. 


LIABILITIES—Notes payable to banks, $10,022,595; accounts payable, 
including payrolls,. interest, etc., $10,451,455; accrued general and so- 
cial security taxes, $1,504,912; reserve for United States and foreign 
taxes on income (after U. S. Treasury tax notes, plus accrued interest 
of $9,959,813), $540,912; dividend payable Nov. 1, 1945, $411,004; sink- 
ing fund requirement in respect of first Amortgage bonds, 3% Series, 
due 1958, $1,003,660; credit in respect of Federal subsidies applicable 
to inventories valued at cost on basis of “‘last-in, first-out,’ $398,561; 
first mortgage bonds, 3‘% Series, due April 1, 1958 (after sinking fund 
payment due April 1, 1946 of $1,003,660), $16,719,340; reserve for re- 
placement of basic “‘last-in, first-out’ inventories, $2,500,000; reserve 
for. contingencies, $3,150,000; minority stockholders’ equity in subsid- 
jaries consolidatec, &1,079,215; $6 cumulative preferred stock (274,085 
shares no par), $19,177,503; common stock (2,001,163 shares no par}, 
ae earned surplus, $32,704,326; total, $118,064,338.—V. 163, 
p. " 


Willys-Overland Motors, Inc. — Government Owned 
Plant for Sale or Lease— 


An aircraft parts production plant in Toledo, Ohio, that cost the 
Federal Government $3,520,000, is being placed on the market for sale 
or lease by the War Assets Corporation, a subsidiary of the Recon- 
struction Finance Corporation, the agency designated by the Surplus 
Property Administration to dispose uf Government-owned industrial 
properties in the interest of reconversion and continucus employment. 


Operated during the war period by the Willys Overland Motors, Inc., 
the plant is housed within a single building on 6% acres of land. It 
contains 467,000 square feet of space on five floor levels.—V. 163, 
p. 358. 


Wm. Penn Fire Insurance Co., Philadelphia, Pa.— 
5-Year Annual Renewal Plan Approved— 


The company has received the approval of the Georgia Department 
to write five-year fire insurance business on the annual renewal plan, 
charging 100‘¢ of the premium year rate for the first year and 80% 
for the next four succeeding years, it was announced Feb. 27 by 
Wm, D. Corbett, Vice-President. 

Earlier last month, effective as of Feb. 26, 1946, Homer C. Parker, 
new Georgia Insurance Commissioner and Comptroller General, re- 
voked the right of al! companies to use the five-year installment plan 
which several companies had in force in the State of Georgia and 
had been approved during 1945 by Mr. Parker’s predecessor. 











NOTE—For hanical r it is not always 

possibie to arrange companies in exact alphabetical 

er. However, they are always as near alphabetical 
position as possible. 











> 





Wisconsin Central Ry.—Earnings— 

January— 1946 1945 1944 = 
Gross from railway... .-_- $1,757,602 $1,579,483 $1,711,377 
Net from railway__-.~---~ ~~ 317,262 283,871 463,234 
Net ry. oper. income_______..__- 165,719 111,047 162,616 


—V. 163, p. 823. 


Werumbe Mfg. Ce., Bath, Me—-New President, Etc.— 


George H. Viles, of South Paris, Me., who has been President for 
the past year, has been named Chairman of the board, and Oliver 
Moses, III, Vice President, has been named President. A. P. McFar- 
land, of Lisbon Falls, Me., has been named Vice President.—V. 162, 
p. 1442. 


York Corp.—Forms International Division— 


In anticipation of a vastly expanding market in the export field, 
this corporation has formed en international division with headquarters 
at 50 Broadway, New York, N. Y., according to S. E. Lauer, President. 
James C. Tweedell, who has been Export Manager since 1935 and 
Acting General Sales Manazer during the war period, is now Manager 
of the new division.—V. 163, p. 949. 


Youngstown Sheet & Tube Co. (& Subs.)—Earnings— 


Calendar Years— 1945 1944 1943 
*Profit from operations._._.__.___. $33,340,748 $34,429,347 $41,963,798 
Prov. for deplet. of minerais and for 

deprec. of plants and equipment. $16,802,498 12,929,298 13,199,959 


Interest on funded debt and other 


interest: CRANES 1.0.60 3,126,000 2,180,128 2,326,397 
Federal normal income tax____~ ~~ 5,604,000 5,525,000 4,992,000 
Federal excess profits tax__-_- 3,800,000 5,850,000 +13,408,000 


tReduction in Federal income taxes Cr2,904,000 SS es os dines 
{Restoration to income of portion of 





reserve for contingencies__.. ~~ Crees. 006°: oo 6ceeen ME RRO 
RE eT RSE Cae) SS ee ee $7,512,250 $7,944,922 $8,037,442 
Common shares outstanding... ~~ 1,675,008 1,675,008 1,675,008 
Earnings per common share__-.. ~~~ $3.99 $4.25 $4.31 


*After deducting charges for maintenance and repairs of plants, etc., 
and after deducting $1,600,000 in 1944 and $1,650,000 in 1943 provi- 
sion for contingencies. +tAfter giving effect to post-war credit and 
for credit for debt retirement. 


tDue to accelerated amortization of emergency facilities applicable 
to prior years. §$Includes $3,486,636 accelerated amortization of emerg- 
ency facilities applicab:e to prior years. {To cover approximate effect 
of accelerating amortization of emergency facilities applicable to prior 
years.—-V. 162, p. 2689. 


Yukon Consolidated Gold Corp., Ltd.—_No Debt— 


C. E. McLeod, Secretary, on Feb. 11 said in part: 

For the season of 1945 gold production of $917,000 was realized from 
the operations of Dredges Nos. 3 (Klondyke River), 7 (Quartz Creek) 
and 11 (Hunker Creek). Stripping was carried on at Nos. 1, 8 (Middle 
Sulphur) and 10 (Dominion Creek), and one thawing plant was 
operated, at No. 11. 

The year was marked by the retirement of all outstanding debentures. 
The company has no debts with the exception of current items of 
negligible amount. Liquid reserves at the end of the year were ap-« 
proximately $1,000,000.—V. 155, p. 195, 


Zonite Products Corp.—To Pay 15-Cent Dividend— 


A dividend of 15 cents per share has been declared on the common 
stock, par $1, payable March 20 to holders of record March 9. In the 
past few years, the company has been making payments each six 
months. In 1945, dividends of 29 cents each were paid on June 20 
and Dec. 20:—V. 162, p, 2521. 


— 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Birmingham, Ala. 

Bond Offering Details—In Con- 
nection with the offering on 
March 12 of the school building 
coupon bonds amounting to $3,- 
120,000 — v. 163, p. 950—C. E. 
Armstrong, City Comptroller, ad- 
vises that the bonds which mature 
on and after April 1, 1957, are 
subject to redemption in whole, or 
in part, in the inverse order of 
their numbers, on any interest 
payment date on or after April 1, 
1956, upon payment of the par 
value thereof and accrued inter- 
est, plus a premium equal to six 
months’ interest at the rate borne 
by the bonds called. 


Debt Dedemption—C. E. Arm- 


strong, City Comptroller, an- 
nounces that money is now on 
deposit with the city’s New 
York fiscal agent, the Chemical 
Bank & Trust Co., 165 Broadway, 
N. Y., for the purpose of paying 
the principal and full amount of 
all unpaid interest coupons on 
various outstanding bonds aggre- 
gating $1,127,000 and maturing on 
April 1, 1946 and later dates up to 
and including Oct. 1, 1946. Hold- 
ers of the bonds are requested to 
promptly forward them to the 
above-mentioned paying agency 
for immediate payment. 


Florence, Ala. 


Bond Sale—The following series 
of 1945, refunding bonds amount- 
ing to $1,241,000 and offered for 
sale on Feb. 25—v. 163, p. 950— 
were awarded to a syndicate com- 
posed of Shields & Co., of New 
York, Mullaney, Ross & Co., of 
Chicago, H. V. Sattley & Co., of 
Detroit, Robinson-Humphrey Co.., 
of Atlanta, J. M. Dain & Co., of 
Minneapolis, Municipal Bond & 
Investment Co., of Memphis, 
Kingsbury & Alvis, of New Or- 
leans, Bullington-Schas & Co., of 
Memphis, and the W. R. Stephens 
Investment Co., of Little Rock, as 
134s, at a price of 97.545, a basis 
of about 1.956%: 


$224,000 general bonds. Due Dec. 
15, from 1946 to 1970. 
268,000 school bonds. Due Dec. 
15, from 1946 to 1970. 
144.000 water works extension 
bonds. Due Dec. 15, from 
1946 to 1970. 


605,000 public improvement 


bonds. Due Dec. 15, 1946 to 
1970. 
Dated Dec. 15, 1945. Denom- 


ination $1,000. The next highest 
bidder was the Commerce Union 
Bank, Nashville, Cumberland Se- 
curities Corp., Nashville, Wat- 
kins, Morrow & Co., Hendrix & 
Mayers, M. A. Saunders & Co., 
Cadey & Co., M. B. Vick & Co., 
McDougal & Condon, and Jack M. 
Bass & Co., jointly, for 1%4s, at a 
price of 97.41. Other bidders were 
as follows: 

Price 


Bidder Rate Bid 
Commerce Union Bank, 

Nashville, and Associates 2% 100.33 
Shields & Co., and Associates 2’) 99.327 
Marx & Co., and Associates... 2° 99.25 


Jefferson County (P. O. Birming- 
ham), Ala. 


Warrant Offering Details — In 
connection with the offering on 
March 15, of the $3,000,000, not 
exceeding 2% school warrants, re- 
port of which appeared in v. 163, 
p. 1079, we are advised that all 
warrants having stated matur- 
ities subsequent to the expiration 


of the 10th year after their date, 
are redeemable at the option of 
the County Board of Education 
at the expiration of the said 10th 
year or on any interest payment 
date subsequent thereto, at par plus 
accrued interest and a premium 
equal to 12 months’ interest at the 
rate borne by the warrants. 


ARKANSAS 


Arkansas (State of ) 
Notice Of Interest Payment— 
| Halsey, Stuart & Co., Inc., are 
advising holders of the $127,688,- 
000 highway refunding bonds of 
1941 that payment of the follow- 
ing items will be made at its of- 
fices, 123 South LaSalle St., Chi- 
cago 90: interest coupon due April 
1, 1946; $2,070,000 serial bonds 
due on that date, also $1,000,000 
term bonds (Nos. R3001 to R4000 
inclusive) due on April 1, 1972, 


and called for redemption on 
April 1 next. 
CALIFORNIA 


Berkeley, Cal. 
Recommend bend Election — 
The Post-War Advisory Commit- 
tee on Feb. 13 recommended to 
the City Council that an election 
be called to submit to the voters 
an issue of improvement bonds 

amounting to $2,911,000. 


Contra Costa County, San Pablo 
Sch. Dist. (P. O. Martinez), Cal. 

Bond Sale—An issue of school 
bonds amounting to $200,000 and 
offered for sale on Feb. 18—v. 163, 
p. 824—was awarded to the Bank 
of America National Trust & Sav- 
ings Association, of San Francisco, 
at a net interest cost of 1.334%. 
Dated Mar. 1, 1946. Denom. $1,000. 
These bonds are due $10,000 in 
1947 to 1966. The next highest 
bidder was the American Trust 
Co., San Francisco, at a net inter- 
est cost of 1.398%. 


El Centro, Cal. 


Plans Early Sale—The following 
bonds amounting to $375,000 that 
carried at the election held on 
Jan. 29 will probably be placed 
on the market about March 1: 
$140,000 water system bonds. 
235,000 storm sewer system bonds 


Golden Gate Bridge and Highway 
District, Cal. 


Study Prepared—Bonds of the 
above district, presently outstand- 
ing in the amount of $34,200,000 
and due serially until July 1, 1972, 
are a splendid example of the so- 
called “double-barrelled secur- 
ity,” it is stated by Heller, Bruce 
& Co., of San Francisco and New 
York, in a study just issued ana 
devoted to past financial opera- 
tions of the bridge and future 
prospects. ln addition to being se- 
cured by revenues derived from 
the operations of the facility, the 
bonds are further secured by an 
unlimited ad valorem taxing pow- 
er on all real and personal prop- 
erty in the various counties in 
the district, which include San 
Francisco, Marin, Sonoma, Napa 
(except a small part), Mendocino 
(excluding the large but sparsely 
settled lumber areas), and Del 
Norte. While the ad valorem 
taxing power will probably never 
have to he exercised, the bond 
house sa’’s, consideration of the 
District as a municipal credit 
shows how valuable this extra 
protection would be, if needed. 
Referring to operations of the 
span in the recent fiscal year, the 
study states as follows: 

“The fiscal year ended June 30, 
1945 was a decisive one in the his- 
tory of the Golden Gate Bridge. 
Traffic in that year stood at 4,783,- 
645, producing, at present tolls, a 
revenue of $2,710,711. With the 
additional $40,000 received in 
non-operating income, -this is a 
sufficient annual revenue, start- 
ing with present reserves, to meet 
all expenses over the life of the 
bonds. Cash reserves on July 1, 
1945, after bond payments due 
that day, were nearly $1,550,000, 
without counting the two special 


cash reserves maintained in the 
General 
and self-insurance.” 








Fund for depreciation| Weeden & Co., 


Los Angeles, Cal. 

Bond Offering Details — Clyde 
Errett, Auditor of the Department 
of Water and Power, has an- 
nounced that the proposals to be 
received until March 5 for the 
purchase of the $19,750,000 elec- 
tric plant refunding revenue, issue 
of 1946 bonds may be delivered at 
the option of the bidder either at 
the office of Bond Counsel for the 
Department, Wood, Hoffman, 
King & Dawson, 48 Wall Street, 
New York, or at the office of the 
Secretary of the Board of Water 
and Power Commissioners, Mu- 
nicipal Water and Power Build- 
ing, 207 South Broadway, Los 
Angeles, Calif. 

Sealed proposals must be de- 
livered at the designated place of 
reception in Los Angeles at or be- 
fore the hour of 10 a.m. (PST), 
or at the designated place of re- 
ception in New York City at or 
before the hour of 1 p.m. (EST), 
on March 5. 


Los Angeles County County Sani- 
tation Dist. No. 203 (P. O. 
Los Angeles), Cal. 

Bonds Voted — An issue of 
sewage disposal plant bonds 
amounting to $4,000,000 was fa- 
vorably voted at the election held 
on Feb. 5. 


Los Angeles County, Garvey School 
District (P. O. Los Angeles), Cal. 

Other Bids—The $140,000 school 
bonds awarded on Feb. 13 to the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, as 142s, at a price of 
101.806, a basis of about 1.33% 
-—v. 163, p. 950—also received the 
following bids: 


Price 
Bidder Rate Bid 
Heller, Bruce & Co., and 
Thomas Kemp & Co., 
fointly  __...- --. 1%% 101.002 
Weeden & Co. le % 100.253 
Blyth & Co.,, 

Wm. R. Staats Co., and : 
Redfield & Co., jointly 1%% 100.146 
Monterey Park, Cal. 

Bond Election — An issue of 


civic center bonds amounting to 
$300,000 will be submitted to the} 
voters at the election to be held | 
on April 9. 


Redwood City, Cal. 

Plans Bond Offering — R. S. 
Dodge, City Treasurer, has an- 
nounced that an issue of $200,000 
public works bonds is scheduled 
to be sold on March 20. These 
bonds are part of the $998,000 is- 
sue authorized at the November 
election in 1944. 


Riverside County Sch. Dists. (P. O. 
Riverside), Cal. 

Bond Sale—The $60,000 Mid- 
land School District bonds offered 
for sale on Feb. 18—v. 163, p. 824 
—were awarded to Weeden & Co.. 
of San Francisco, at a price of 


100.041, a net interest cost of 
1.38%, as follows: for $9,000 
maturing $3,000 Mar. 1, 1949 to 


1951 as 1'%s, $30,000 maturing 
March 1, $4.000 in 1952 to 1956, 
$5,000 in 1957 and 1958 as 1s, 
and $21,000 maturing March 1, 
$5,000 in 1959 to 1961, and $6,000 
in 1962 as 1'%s. Interest M-S. 

An issue of Indio School District 
bonds amounting to $235,000 and 
also offered on Feb. 18—v. 163, p. 
824—was awarded to the Bank of 
America National Trust & Savings 
Association, of San Francisco, at 
a price of 100.157, a net interest 
cost off 1.39%, as follows: for 
$185,000 maturing March 1, $10,- 
000 in! 1948, $15,000 in 1949 to 
1957, $10,000 in 1958 to 1961 as 
14s, and $50,000 maturing $10,000 
March 1, 1962 to 1966 as 1%s. In- 
terest M-S. 

Each issue is dated March 1, 
1946. Denom. $1,000. The next 
highest bidders were as follows: 


Bidder Price Bid 
Wm. R. Staats Co., 
For $60.000, L's ______u. 100.03 


For $235,000, 142s 


Sacramento, Cal. 


Harris Trust & Savings Bank, of 
Chicago, at a price of 101.16, a net 
interest cost of 0.917%, for $540,- 
000 as 4s, $1,215,000 as %4s, and 
$925,000 as 1ls—v. 163, p. 1079— 
also received the following bids: 
Bidder Price Bid 
Glore, Forgan & Co., 
John Nuveen & Co., 
Kalman & Co., 
Cruttenden & Co., 
Stone & Youngberg, and 
Barret, Fitch & Co., 
jointly 
For $2,680,000, ls __-_-- 100.049 
(Net interest cost .97%.) 
Chemical Bank & Trust Co., 
New York, 
C. J. Devine & Co., 
Hemphill, Noyes & Co., 
Eldredge & Co., 
Commerce Union Bank, 
Nashville, and 
W. E. Hutton & Co., 
jointly, 
For $2,680,000, 1s 
(Net interest cost .9846%.) 
Blyth & Co., 
American Trust Co., 
*San Francisco, 
Dean Witter & Co., 
Northern Trust Co., 
Chicago, 
Braun, Bosworth & Co., Inc., 
and 
Equitable Securities Corp., 
jointly, 
For $2,680,000, ls ___--- 100.036 
(Net interest cost .996%.) 


San Mateo County, Sequoia Union 
High School Dist. (P. O. 
Los Angeles), Cal. 


struction bonds amounting to $1,- 
500,000 will be submitted to the 
voters at the election to be held 
on March 19. 





Redwood City), Cal. 
Bonds Voted—tThe following 
bends amounting to $1,750,000 
'were 'favorably voted at the elec- 
tion held on Feb. 26: 
bs '600,000 Redwood City Elemen- 
tary School District bonds. 
1,150,000 San Mateo Elementary 
School District bonds. 


COLORADO 


Denver County, Alameda Sch. 
Dist. No. 52 (P. O. Denver), 
Colo. 

Bonds Voted—An issued of con- 
struction bonds amounting to 
$75.000 was favorably voted at the 
election held on Jan. 25. 


Littleton, Colo. 

Bond Election—-An issue of sew- 
erage disposal plant bonds amount- 
ing to $30,000 will be submitted 
to the voters at the election to 
be held on April 2. 


University of Colorado (P. O. 
Boulder), Colo. 

Bond Offering — D. W. Bray, 
Secretary of Board of Regents, 
will receive sealed bids until 11 
a.m. on March 15 for the purchase 
of $2,950,000 not to exceed 2% % 
interest coupon dormitory build- 
ing revenue bonds, Dated May 1, 
1946. Interest M-N. Denomina- 
tion $1,000. Due $22,000 Nov. 1, 
1948, $23,000 May and $25,000 Nov. 
1, 1949, $25,000 May and $27,000 
Nov. 1, 1950, $28,000 May and $37,- 
000 Nov. 1, 1951, $38,000 May and 
$50,000 Nov. 1, 1952, $50,000 May 
and $52,000 Nov. 1, 1953, $52,000 
May and $53,000 Nov. 1, 1954, 
$53,000 May and $54,000 Nov. 1, 
1955, $54.000 May and $55,000 Nov. 
1, 1956, $56,000 May and $57,000 
Nov. 1, 1957, $57,000 May and $58,- 
000 Nov. 1, 1958, $58,000 May and 
$59,000 Nov. 1, 1959, $60,000 May 
and Nov. 1, 1960, $61,000 May and 
$62,000 Nov. 1, 1961, $62,000 May 
and $63.000 Nov. 1, 





Bond Election—An issue of con- 


4 





000 May and $66,000 Nov. 1, 1964, 


Other Bids — The $2,680,000 ' $67,000 May and $68,000 Nov. 1, 
municipal improvement of 1945, ! 1965, $68,000 May and $69,000 Nov. 
series A bonds awarded on Feb. 19; 1, 1966, $70,000 May and $71,000 
to a syndicate headed by the|Nov. 1, 


1967, $71,000 May and 
$72,000 Nov. 1, 1968, $73,000 May 
and $74,000 Nov. 1, 1969, $74,000 
May and $75,000 Nov. 1, 1970, 
$75,000 May and $76,000 Nov. I, 
1971, and $276,000 May 1, 1972. 
Subject, however, to call and re- 
demption, at the option of the 
Regents, in inverse order of ma- 
turity, on any interest payment 
date after not less than 30 days’ 
published notice at par and ae- 
crued interest, plus a premium of 
r0t to exceed 2% on bonds called 
for redemption on or prior to May 
1, 1951, of not to exceed 14%2% on 
bonds called for redemption there- 
after, and on or prior to May 1, 
1956, and of not to exceed 1% 
on bonds called thereafter. Bid- 
ders are required to name the low- 
est interest rate in multiples of % 
of 1%. No bid may be for less 
than par and accrued interest to 
date of delivery. It is permissible 
to specify different rates of inter- 
est for different maturities. The 
award will be made.upon the 
highest responsible bid, i.e., the 
one which interest and bid priee 
considered, provides the lowest 
total cost of the money over the 
entire life of the issue. Where 
interest and bid price are the 
same, the award will be made to 
the one who specifies the lowest 
call premium on bonds called tor 
redemption on or prior to May 1, 
1956. Bids to be on forms pub- 
lished by the Board of Regents. 
These bonds are to be issued for 
the purpose of raising funds for 
the erection and furnishing of ad- 
ditional dormitories and refector- 
ies and service building connected 


| therewith at the University of 








, 1962. $64,000 Bank of Boston. 
eras | 100.44 May and $65,000 Nov. 1, 1963, $65,- due on May 17, 1946. 


os ee 


Colorado, and for the purpose of 
refunding an outstanding issue, 
aggregating $400,000, of The Re- 
gents of the University of Cole- 


San Mateo County Sch. Dist. (P.O.; ado Man’s Dormitory Building 


Refunding bonds, dated Nov. lI, 
1941. The Regents will furnish 
to the successful bidder the ap- 
proving legal opinion of Dines, 
Dines & Holmes, of Denver. Any 
bidder may ccndition his aecept- 
ance of delivery of the bonds up- 
on the additional approving opin- 
ion of any other bond attorney of 
his selection; such additional opin- 
ion, however, to be obtained at 
the expense of the bidder. These 
bonds are to be special obligations 
of The Regents of the University 
of Colorado, a body corporate un- 
der the Constitution and laws of 
the State of Colorado, payable out 
of the fund to be derived from the 
net income of the durmitories and 
refectories and other buildings to 
be erected with the funds raised 
from these bonds and the net in- 
come of the men’s dormitory 
building erected with the proceeds 
of the bonds refunded by the Re- 
funding bonds described above, 
supplemented with the net income 
of the women’s dormitory and re- 
fectory after payment of the out- 
standing Women’s Dormitory Re- 
funding bonds dated Jan. 1, 1937, 
such fund to be known as “The 
University of Colorado Dormitory 
Building Fund,” but without la- 
bility or obligation, otherwise. 
The net income, as described, will 
be pledged by the Regents to the 
payment of these bonds with the 
interest thereon under an inden- 


ture to be executed with a cor- ° 


porate trustee in Denver, Colo., to 
be selected by the Regents. En- 
close a certified check for $50.000, 
payable to The Board of Regenis. 


CONNECTICUT 


New London, Conn. 

Note Sale Details—The $300,000 
tax notes sold on Feb. 7 at a dis- 
count of 0.47%—v. 163. p. 950— 
were sold to the First Netional 
These notes are 


r 
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The Travelers Insurance Company 
(P. O. Hartford), Conn. 

Portfolio Offering — The com- 
pany is asking for sealed bids 
until noon (EST) on March 14 
for the purchase of 26 lots of 
bonds of various States and mu- 
nicipalities having an aggregate 
par value of $9,947,000. 


FLORIDA 


Apalachicola, Fla. 

Seeks Partial Refunding — The 
City Council recently requested 
the Circuit Court for permission 
‘to refund $167,000 of an original 
issue of $187,000 5% sewer and 
water bonds of 1938. 


Daval County (P. O. Jacksonville), 
Florida 

To Issue Certificates The 
County Board of Commissioners 
on Feb. 12, approved a proposal to 
construct immediately a $500,000 
addition to the present County 
Court House and to finance the 
project by the issuance of certif- 
icates of indebtedness redeema- 
ble over a 5-year period. 


Homestead, Fla. 

Bond Call — R. E. Edwards, 
City Clerk, has announced that 
all outstanding 2%-5% series of 
1937, refunding bonds of the issue 
of $980,000, dated Oct. 1, 1937, are 
called for payment on April 1. 
Denominations $1,000 and $500. 
These bonds mature on Oct. 1, 
1967 and are numbered from 1 to 
1,000. Said ‘bonds will be paid on 
presentation on or after April 1, 
1946, with all unmatured interest 
coupons attached, at the Irving 
Trust Co., New York City. Inter- 
est ceases on date called. 


Key West, Fla. 

Bond ‘Calk—Roy Hamlin, City 
Clerk, calls for payment on April 
1, 3%, 3%, 334, 4 and 44%, elec- 
tric revenue bonds Nos. 35 to 
1,500, amounting to $1,466,000. 
Dated April 1, 1943. Denomination 
$1,000. These bonds are due on 
April 1, 1947 to 1973. Payment of 
principal and required interest 
premium will be made upon pre- 
sentation of the bonds accom- 
panied by all interest coupons 
maturing on and after Oct. 1, 


1946, at La Salle National Bank, ' 


Chicago, or Miami Beach First 
National Bank, Miami Beach. In- 
terest ceases on date called. 


Miami Beach, Fla. 


Bonds Defeated—tThe following 
bonds amounting to $2,950,000 
were defeated at the election held 
on Feb. 26, due to the lack of 
majority that participated: 
$500,000 auditorium bonds. 

750,000 hospital bonds. 

600,000 Firestone estate purchase 

bonds. 

400,000 land purchase bonds. 

300,000 parking areas bonds. 

400,000 water storage reservoir 

and water main bonds. 


Volusia County School Districts 
(P. O. Daytona Beach), Fla. 

On Feb. 12 the Board of Public 
Instruction took steps to issue the 
following bonds amounting to 
$650,000: 
$500,000 Daytona Beach School 

District bonds. 
100,000 Seabreeze School District 
No. 41 bonds. 
50,000 Seville School District 
bonds. 


Williston, Fla. 

Bond Call — Belle Lyman, City 
Clerk, has announced that the 
City has drawn by lot and calls 
for payment on April 15, at par 
and accrued interest, the follow- 
ing refunding bonds of 1942, 
amounting to $12,000: 


» “$11,000 series A, bonds Nos. 32, 41, 


43, 53, 61, 64, 88, 89, 90, 96 
and 108. Denomination $1,000. 
500 series B, bonds Nos. 11. De- 
nomination $500. 
500 series C, bonds Nos. 3, 6, 11, 
ae 32. Denom. $100. 


The bonds should be presented 
for payment at the First National 


Bank, Gainesville. Interest ceases | 


on date called. 





GEORGIA 


Georgia (State of ) 

Supreme Court Rules on New 
Constitution—Validity of the new 
State constitution, ratified in a 
special election last August, was 
upheld Feb. 20 by the State Su- 
preme Court in decisions involv- 
ing school bond elections in 
Clinch and Walker counties. 

In the case of W. E. Wheeler 
against the Board of Education, 
County Commissioners and Tax 
Collectors of Clinch County, the 
high court held: (1) The new con- 
stitution is not an amendment to 
the old constitution but is a com- 
pletely revised or new document; 
(2) it is a valid new constitution; 
(3) it does not abolish local school 
districts or local school trustees, 
neither does it change or alter the 
status of laws with reference to 
local school bonds. . 

The high State tribunal af- 
firmed Judge Will R. Smith, of 
the Alapaha Circuit, in upholding 
a bond issue by the Fargo School 
District in Clinch County, voted 
on July 25, and validated on Aug. 
7, a week before the new consti- 
tution was proclaimed on Aug. 13. 
The ruling was made to apply to 
the cases of Bird against the 
Walker County Board of Educa- 
tion, and McKown against the 
Walker County Board of Educa- 
tion, involving a bond issue by 
the LaFayette School District. 

The court also held that, despite 
salary increases granted its mem- 
bers by the new constitution, it 
still had the right to pass on the 
measure. Superior Court judges 
also received pay increases, it was 
pointed out, thus being disqual- 
ified equally with the Supreme 
justices, so there is no court in 
the State technically qualified to 
rule on the new constitution. 


Therefore, the Supreme Court 
must act, Justice Lee Wyatt 
stated. 

IDAHO 


Washington County (P. O. 

Weiser), Ida. 
Bond Election — An issue of 
county hospital construction and 
equipment “bonds amounting to 
$100,000 will be submitted to the 
voters at the election to be held 
on April 6. 


ILLINOIS 


Aarora, I[il. 
Bond Election—An issue of in- 
cinerator construction . bonds 
amounting to $160,000, will be, sub- 
mitted to the voters at an elec- 
tion to be held on April 9. 


Bernadotte Township (P. O. 
Ipava), Ill. 

Bonds to Be Issued—The road 
improvement bonds amounting to 
$10,000 will be issued as a result 
of the election held on Feb. 6. 


Brushy Township (P. O. Harco), 
Illinois 
Bond Issue Approved—An is- 
sue of road improvement bonds 
amounting to $20,000 has been ap- 
proved. 


Calumet City, Iil. 

Bonds Purchased—An issue of 
$425,000 refunding bonds was pur- 
chased on Jan. 25 by the Edward 
Benjamin Co., of Chicago, for 
$195,000 as 24s, and $230,000 as 
2%4s. Denomination $1,000. 


Cook County (P. O. Chicago), Ill. 

Bond Plan Approved — The 
Super - Highway Advisory Com- 
mittee has approved the plan in- 
volving the issuance of bonds 
amounting to $70,000,000 to fi- 
nance construction of a super- 
highway. 


Gray Township (P. O. Gray- 
ville), Ill. 
Bonds Voted—An issue of road 
improvement bonds amounting to 
$25,000 was favorably voted at the 
election held on Feb. 5. 


Normal Elementary Sch. Dist. 
No. 144, Iil. 

Bond Election—The following 
2% bonds amounting to $170,000 
will be submitted to the voters at 
the election to be held on Mar. 8: 
$ 10,000 site purchase and im- 








provement bonds. 
160,000 construction bonds. 


North Chicago Sch. Dist. 
No. 64, iil. 

Bonds Voted—An issue of con- 
struction bonds amounting to 
$210,000 was favorably voted at 
the election held on Feb. 9. 


Orange Township (P. O. Martins- 
ville), Ill. 

Bonds Voted—aAn issue of road 
improvement and. machinery 
bonds amounting to $6,000 was 
favorably voted at the election 
held on Jan. 29. 


Pleasant Hill Township (P. O. 
Pleasant Hill), ill. 

Bonds Voted—An issue of $15,- 

000 road improvement bonds was 

favorably voted at the election 

held on Feb, 12. 


INDIANA 


Brazil School City, Ind. 

Bond Offering—Don P. Carpen- 
ter, Secretary of the Board of 
School Trustees, will receive 
sealed bids until 7 p. m. on March 
7 for the purchase of $44,500 im- 
provement of 1946 bonds, not ex- 
ceeding 2%% interest. Dated 
March 1, 1946. Denomination $500. 
Due $5,000 Jan. 1, 1952, Jan. and 
July 1, 1953 to 1955, and $5,000 
Jan. and $4,500 July 1, 1956. Rate 
of interest to be in multiples of %4 
of 1%, and not more than one 
rate shall be named by each bid- 
der. The bonds will be awarded 
to the highest qualified bidder 
whose bid is submitted in accord- 
ance with the notice of sale. The 
highest bidder will be the one 
who offers the lowest net interest 
cost to the School City, to be de- 
termined by computing the total 
interest on all of the bonds to 
their maturities and deducting 
therefrom the premium bid, if 
any. No bid for less than the par 
value of said bonds will be con- 
sidered. The bonds are the direct 
obligations of the School City, 
payable out of unlimited ad valor- 
em taxes to be levied and collect- 
ed on all of the taxable property 
within said School City. The ap- 
proving opinion of Ross, McCord, 
Ice & Miller, of Indianapolis, will 
be furnished to the successful bid- 
der at the expense of the Schoel 
City. No conditional bids will be 
considered. Enclose a_ certified 
check for $2,000, payable to the 
School City. 


East Chicago, Ind. 

Warrant Offering—B. A. Bo~4- 
nowski, City Controller, will xe- 
ceive sealed bids until 2 p. m. on 
March 8 for the purchase of $100,- 
000 time warrants, not exceeding 
1% interest. Dated March 14, 
1946. These warrants are due on 
or before Dec. 21, 1946. Not more 
than one rate shall be named by 
each bidder. Payable at the First 
National Bank, East Chicago. The 
City Controller shall be author- 
ized in his discretion to sell and 
deliver all of said warrants at one 
time and deliver same in parcels 
as funds are needed, or to sell and 
deliver said warrants in parcels 
as funds are needed. 


Martinsville, Ind. 

Bond Offering — Ray Thomas, 
City Clerk-Treasurer, will receive 
sealed bids until 2 p.m. on March 
11 for the purchase of $14,000 fire 
fighting equipment coupon bonds, 
not exceeding 2% interest. De- 
nomination $500. Due $500 June 
and Dec. 15, 1947 to 1960. Rate of 
interest to be in multiples of %4 
of 1%, and not more than one rate 
should be named by each bidder. 
Principal and interest payable at 
the First National Bank, Martins- 
ville. Said bonds shall be award- 
ed to the highest qualified bidder 
who has submitted his bid in ac- 
cordance with the notice of sale. 
The highest bidder will be the 
one who offers the lowest net in- 





terest cost to the City, to be de- 
termined by computing the total 
interest on all the bonds to their 
maturities and deducting there- 
from the premium bid, if any. No 
bid for less than the par value of 
such bonds plus accrued interest 
to date of delivery at the interest 
rate named in the bid will be con- 
sidered. Bids may be subject to 
the legality of the issue as deter- 





but otherwise shall be uncondi- 
tioned. Said bonds shall be the di- 
rect obligation of the City payable 
out of unlimited ad valorem taxes 
to be levied and collected on all 
of the taxable property within 
said City. Enclose a_ certified 
check for 2% of the bonds, pay- 
able to the City. 


Rush County (P. O. Rushville), 
Indiana 
Bond Sale—An issue at county 
hospital bonds amounting to $390,- 
000 and offered for sale on Feb. 26 
—v. 163, p. 1079—was awarded to 
the Northern Trust Co., of Chi- 
cago, and the Indianapolis Bond 
& Share Corp., of Indianapolis, 
jointly, as ls, at a price of 101.16, 
a basis of about 0.88%. Dated 
March 1, 1946. Denomination 
$1,000. These bonds are due on 
July and Jan. 1, from 1947 to 1964. 
Other bidders for 1% bonds, were 
as follows: 
Bidder 
A. G. Becker & Co., and 
C. F. Childs & Co., jointly_101.133 


Price Bid 


LioCe: TRREe on0cn.—-1--- 101.00 
First National Bank, 

I a ice ui ned we 100.93 
Halsey, Stuart & Co. ____- 100.68 
City Securities Corp., 

Indianapolis __.____---- 100.52 
Harris Trust & Savings 

Bank, Chicago -______-_- 100.439 
John Nuveen & Co., and 
Raffensperger, Hughes & 
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IOWA 
Bronson Consolidated Sch. Dist., 
lowa 

Bond Election—An issue of 


gymnasium and equipment bonds 
amounting to $40,000 will be sub- 
mitted to the voters at the election 
to be held on March 11. 


Clarion, la. 

Bond Election — An issue of 
$50,000 veterans’ memorial hospi- 
tal bonds will be submitted to the 
voters at the election to be held 
on March 25. 


Eagle Grove, la. 

Bend Offering—It has been an- 
nounced that bids will be received 
until 4 p. m. on March 1 for the 
purchase of airport bonds amount- 
ing to $25,000. 


Estherville School District, Ja. 

Bond Election—An issue of con- 
struction bonds amounting to 
$219,900 will be submitted to the 
voters at the election to be held 
on March 11. 


Fayette Consolidated Sch. Dist., 


lowa 
Bond Election—An issue of con- 
struction bonds amounting to 


$100,000 will be submitted to the 
voters at the election to be held 
on March 11. 


lowa City Independent Sch. Dist., 


lowa 
Bond Election—An issue of con- 
struction bonds amounting to 


$300,000 will be submitted to the 
voters at the election to be held 
on March Il. 


Laurel, fa. 

Bond Election—An issue of mu- 
nicipal water works bonds 
amounting to $9,800 will be sub- 
mitted to the voters at the election 
to be held on March 11. 


Pottawattamie County (P. O. 
Council Bluffs), lowa 

Bond Election—An issue of 
county jail construction bonds 
amounting to $300,000 will be sub- 
mitted to the voters at the pri- 
mary election to be held on 
June 3. 


Rhodes, lowa : 

Bond Sale — The $6,000 water 
works bonds offered for sale on 
Feb. 26, were awarded to the Mel- 
bourne Savings Bank, of Mel- 
bourne. Dated May 1, 1946. De- 
nomination $500. These bonds are 
due $500 on Nov. 1, 1947 to 1958. 
The next highest bidder was the 
Sparks & Co. 


Selma School District, la. 


Bond Election — An issue of 
gymnasium construction bonds 


amounting to $10,000 will be sub- 





mined by the bidder’s attorney, 








mited to the voters at the election 


Thompson Sch. Dist., lowa 
Bonds Defeated—An issue of 
construction bonds amounting to 
$6,000 was defeated at the election 
held recently., 


Titonka Buffalo Consolidated 
School District, lowa 

Bond Sale—The $50,000 build- 
ing bonds offered for sale on Feb. 
26—-v.. 163, p. 825—-were awarded 
to the Titonka Savings Bank, as 
1%s,.at a price of 101.00, a basis 
of about 1.154%. Dated Feb. 1, 
1946. These bonds are due on Nov. 
1, from 1947 to 1965. The next 
highest bidder was lowa-Des 
Moines National Bank & Trust 
Co., Des Moines, for 14s, at a 
price of 100.97. 


KANSAS 


Lawrence, Kan. 

Bond Election Planned—An is- 
sue of bonds amounting to $556,- 
000 may be resubmitted to the 
voters at an election to be held in 
the near future. These bonds car~ 
ried at the November election in 
1945, but were declared illegal due 
to a technicality in the publication 
of the election notice. 


St. Francis, Kan. 

Bonds Voted—An issue of air- 
port bonds amounting to $25,000 
was favorably voted at the elee- 
tion held on Jan. 2. 


Wakefield School District, Kan. 

Bonds to Be Issued—An issue of 
construction bonds amounting to 
$100,000 will be issued as a result 
of an election held recently. 


KENTUCKY 


Estill County (P. O. Irvine), 

Bond Redemptibn — W. 
Knuckles, Jr., State Local Finance 
Officer, has announced that the 
34%% road and bridge refunding 
bonds, Nos. 57 to 61, amounting 
to $5,000 are called for redemp- 
tion on April 1, at the Chase Na- 
tional Bank, New York. Dated 
Oct. 1, 1941. Interest ceases on 
date. called. 


Letcher County (P. O. Whites- 
burg), Ky. 
Bonds Called — Astor Collins, 


Ky. 
L. 


County Court Clerk, has an- 
nounced that all outstanding 
212% and 3% road and bridge 


retunding bonds of 1940, dated 
April 1, 1940, are called for pay- 
ment on April 1, at par and ac- 
crued interest, at the Continental 
Illinois National Bank & Trust 
Co., Chicago, with April 1, 1946, 
and all subsequent interest cou- 
pons attached. Interest ceases on 
date called. 

Holders of the road and bridge 
bonds, issues dated July 1, 1922, 
April 1, 1924, and April 15, 1925, 
are advised that funds will be 
available at the office of W. L. 
Knuckles, Jr., State Local Finance 
Oficer, Frankfort, Ky., on April 
1, 1946, for payment of the prin- 
cipal of all outstanding bonds of 
the above-described issues due on 
April 1, 1946, and any date prior 
thereto, and all interest coupons 
and interest accruals due thereon. 
No interest shall accrue or be paid 
on the bonds subsequent to April 
1, 1946. 

The bonds, together with ap- 
purtenant interest coupons, may 
be presented for payment to the 
State Local Finance Officer at 
Frankfort on and after April 1, 
1946, either directly or through 
regular banking channels. In- 
terest accrued subsequent to the 
maturity dates of past due bonds’ 
will be paid to April 1, 1946, at 
the contract rate of 5%. 


Letcher County (P. O. Whites- 

burg), Ky. 

Bond Offering — Astor Collins, 
County Clerk, will receive sealed 
bids until 11 a.m. on March 12 
for the purchase of 242% road and 
bridge refunding of 1946 bonds 
amounting to $651,000. 

Dated April 1, 1946. Denomina- 
tion $1,000. Due. April 1, 1986. Op- 
tional for redemption at par plus 
accrued interest on April 1, as fol- 
lows: $15,000 in 1947 to 195], $20,-— 
000 in 1952 to 1961, $25,000 in 1962 
to 1965, and $276,000 in 1966. 





to be held on March 11. 


These bonds are to be sold for not 
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less than par. Only bids for the 
entire issue will be considered. 


Said bonds are to be sold sub- 
ject to the principal of and the 


interest on said bonds not being 
subject to Federal or Kentucky 
ad valorem or income taxation on 


the date of their delivery to the 


Successful purchaser and to the 
final approving opinion of Wood- 
ward, Dawson, Hobson & Fulton, 
of Louisville, being given as to 
their legality. The County will 


furnish said opinion and printed 
-bond forms. 


Enclose a certified 
check for $5,000. 


' Louisville-Jefferson County, Ky. 


_ Sewer District Proposed—A bill 
introduced in the legislature on 
Feb. 18 by State Senator Vincent 
J. Hargadon, of Louisville, author- 


‘izes the City of Louisville and 


Jefferson County to establish a 
joint metropolitan sewerage dis- 
trict, which would be empowered 
to issue revenue bonds in connec- 
tion with the carrying out of its 
functions. 


LOUISIANA 


Abbeville, La. 

Bond Sale—The $130,000 water 
works and electric light revenue 
bonds offered for sale on Feb. 25 
—v. 163, p. 825—were awarded to 
the New Iberia National Bank, of 
New Iberia. Dated April 1, 1946. 
Denomination $1,000. These bonds 
are due $13,000 on March 1, 1947 
to 1956. The next highest bidder 
was Scharff & Jones. 


Calcasieu Parish School District 
(P. O. Lake Charles), La. 
Bond Election—An issue of Dis- 
trict No. 29 bonds amounting to 
$100,000, not exceeding 4% inter- 
est wiil be submitted to the voters 
at the election held on March 11. 
H. A. Norton, Secretary of the 
Parish School Board, also advises 
that the State Bond and Tax 
Board has granted permission to 
vote the issue of School No. 30 
bonds amounting to $260,000. 


Franklin, La. 

Bond Issue Approved—An issue 
of paving and drainage bonds 
amounting to $325,000 was ap- 
proved recenily by the city. 


Lincoln Parish School Districts 
(P. O. Ruston), La. 

Bond Elections—An issue of 
bonds amounting to $145,000 will 
be submitted to the voters as fol- 
lows: 

On March 5 
$55,000 Choudrant School District 
No. 6 bonds. 


On March 19 
90,000 Simsboro School District 
No. 3 bonds. 


Oakdale, La. 

Bond Sale—The $160,000 public 
improvement bonds ($80,000 se- 
ries A and $80,000 series B) of- 
fered on Feb. 27—v. 163, p. 705 
~—were awarded to Barrow, Leary 
& Co., of Shreveport, and Asso- 
ciates. Dated March 1, 1946 and 
due on March 1 from 1948 to 1966 
inclusive. 

_ The bonds mature as follows: 

$80,000 series A, waterworks 
bonds. Due March 1, as fol- 
lows: $4,000 in 1948 to 1962, 
and $5,000 in 1963 to 1966. 

80,000 series B, sewer bonds. Due 
March 1, as follows: $4,000 in 
1948 to 1962, and $5,000 in 
1963 to 1966. 


MARYLAND 


Frederick, Md. 

Bond Offering—H. V. Gittenger, 
Mayor, will receive sealed bids 
until March 13 for the purchase 
of $60,000 airport bonds. 


Williamsburg, Md. 

Bond Election Planned—A bond 
election may be held on March 19 
to submit to the voters an issue 
of $350,000 water bonds. 


MASSACHUSETTS 


Boston, Mass. 

Note Sale—The issue of $5,000,- 
000 notes offered Feb. 28 was 
awarded to Halsey, Stuart & Co., 
Inc., New York, the only bidder, 
at a rate of 0.54%, plus a premium 
of $76. Dated March 4, 1946 and 
due Oct. 15, 1946. 





Fall River, Mass. 

Note Offering—Eugene J. Cote, 
City Treasurer, will receive sealed 
bids until 11 a.m. (EST) on 
March 4 for the purchase of $1,- 
000,000 temporary notes, at a dis- 
count. Dated March 6, 1946. De- 
nomination to suit purchaser. 
These notes are due on Nov. 8, 
1946. Issued in anticipation of 
revenue for the year of 1946. Pay- 
able at the National Shawmut 
Bank of Boston, and will be ready 
for delivery on or about March 6, 
1946, at said bank. The notes will 
be authenticated as to genuine- 
ness and validity by the National 
Shawmut Bank, of Boston, under 
advice of Ropes, Gray, Best, Cool- 
idge & Rugg, of Boston. 


Lee, Mass. 

Bonds Offered — W. Francis 
Shields, Town Treasurer, received 
sealed bids on March 1 for the 
purchase of water coupon bonds 
amounting to $160,000. Dated 
March 1, 1946. Denomination $1,- 
000. These bonds are due on 
March 1, as follows: $6,000 in 1947 
to 1956, and $5,000 in 1957 to 1976. 
Principal and interest payable at 
the National Shawmut Bank. of 
Boston. The bonds are prepared 
under the supervision of and au- 
thenticated as to genuineness by 
the National Shawmut Bank of 
Boston; their legality will be ap- 
proved by Storey, Thorndike, 
Palmer & Dodge, of Boston, whose 
opinion will be filed with said 
Bank where they may be in- 
spected. 


Melrose, Mass. 

Note Offering—S. Homer But- 
trick, City Treasurer, will receive 
sealed bids until 11 a.m. on March 
5 for the purchase of $400,000 
revenue notes, at a discount. 
Dated March 6, 1946. Denomina- 
tion $25,000. Due $100,000 Oct. 
25, $200,000 Nov. 8 and $100,000 
Dec. 17, 1946. Issued in anticipa- 
tion of revenue for the year 1946. 
Payable at the Merchants National 
Bank of Boston, or at the Central 
Hanover Bank & Trust Co., of 
New York, and will be delivered 
at the Merchants National Bank 
of Boston for Boston funds. The 
Merchants National Bank of Bos- 
ton will certify that the notes are 
issued by virtue and in pursuance 
of an order of the Board of Alder- 
men, the validity of which has 
been approved by Ropes, Gray, 
Best, Coolidge & Rugg, of Boston. 


Milford, Mass. 

Purchaser—The $100,000 notes 
recently sold at a discount of 
0.39%, as reported in v. 163, 
p. 1080 — were ‘purchased in 
amounts of $50,000 each by the 
Second National Bank of Boston, 
and the Day & Trust Co., of Bos- 
ton. 


Norfolk County (P. O. Dedham), 
Mass. 

Note Offering—Ralph D. Pettin- 
gell, County Treasurer, will re- 
ceive sealed bids until 11 a.m. on 
March 5 for the purchase of $450,- 
000 temporary notes, at a discount. 
Dated March 5, 1946. Denomina- 
tions $50,000, $25,000 and $10,000. 
These notes are due on Nov. 8, 
1946. Issued in anticipation of 
taxes for the current year. Pay- 
able at the First National Bank of 
Boston and will be ready for de- 
livery on or about March 6, 1946, 
at said bank against payment in 
Boston funds. The notes will be 
authenticated as to genuineness 
and validity by the First National 
Bank of Boston, under the advice 
of Ropes, Gray, Best, Coolidge & 
Rugg, of Boston. 


Peabody, Mass. 

Note Offering—Patrick M. Ca- 
hill, City Treasurer, will receive 
sealed bids until 11 a.m. (EST) 
on March 1 for the purchase of 
$500,000 temporary notes, at a dis- 
count. Dated March 4, 1946. De- 
nominations to suit purchaser. 
Due $300,000 Nov. 8, and $200,- 
000 Nov. 29, 1946. Issued in an- 
ticipation of revenue for the year 
1946. Payable at the National 
Shawmut Bank, of Boston, and 
will be ready for delivery on or 
about March 4, 1946, at said bank. 
The notes will be authenticated as 





to genuineness and validity by 
the National Shawmut Bank, of 
Boston, under advice of Storey, 
Thorndike, Palmer & Dodge, of 
Boston. 


Watertown, Mass. 

Note Sale — The temporary 
notes amounting to $300,000 and 
offered for sale on Feb. 14 were 
awarded to the Merchants Na- 
tional Bank of Boston at a dis- 
count of 0.38%. Dated Feb. 14, 
1946. These notes are due on Nov. 
14, 1946. The next highest bidder 
was the Second National Bank, 
Boston, at a rate of 0.386%. Other 
bidders were as follows: 


Bidder Rate 
Day Trust Co., Boston_----- 0.40% 
Nationa Shawmut Bank, 

TIGER: scien db wcin beng diiienande 0h 0.42% 


Weymouth, Mass. 

Note Sale—An issue of $400,000 
notes was awarded recently to the 
Norfolk County Trust Co., of 
Brookline, at 0.359% discount. 
Due Nov. 14, 1946. Among other 
bids were: Granite Trust Co., 
Quincy, 0.375%; Day Trust Co., 
Boston, 0.378%; Second National 
Bank of Boston, 0.369%. 


Worcester County (P. O. Wor- 

cester), Mass. 

Note Offering — The Board of 
County Commissioners will re- 
ceive sealed bids until noon (EST) 
on March 1 for the purchase of 
$650,000 temporary notes, at a 
discount. Dated March 5, 1946. 
Denominations $50,000, $25,000, 
$10,000 and $5,000. These notes 
are due on Nov. 14, 1946. Issued 
in anticipation of taxes for the 
year of 1946. Payable at the 
Worcester County Trust Co., 
Worcester, the National Shawmut 
Bank of Boston, or the Chase Na- 
tional Bank of New York. Deliv- 
ery will be made on or about 
March 5, 1946, at the Worcester 
County Trust Co., Worcester, or 
the National Shawmut Bank of 
Boston. Said notes will be au- 
thenticated as to genuineness and 
‘validity by the Worcester County 
Trust Co., under advice of Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston. 


MICHIGAN 


Avon and Shelby Township Frac- 
tional Sch. Dist. No. 2 (R. F. D. 
No. 3, Box 572, Rochester, Mich); 

Michigan 
Tenders Wanted — Frank W. 

Guthrie, Clerk of the Board of 

Education, will receive sealed 

tenders until March 15 for the 

gs of refunding bonds of 


Ferndale Sch. Dist., Mich. 

Bond Call — Elizabeth Beasley, 
Secretary of the Board of Edu- 
cation, has announced that all 
outstanding issue of 1935, series A 
and B bonds, dated Oct. 1, 1935, 
are called for payment on April 1, 
at the Detroit Trust Co., Detroit. 
These bonds mature on Oct. 1, 
1962, subject to redemption at par 
and accrued interest on any inter- 
est payment date. Interest ceases 
on date called. 


Ferndale Sch. Dist., Mich. 
Bond Sale-—The issue of $110,- 
000 refunding bonds of 1946 of- 
fered Feb. 26 was awarded to an 
account composed of H. V. Sattley 
& Co., and McDonald-Moore & 
Co., both of Detroit, jointly, at par 
plus a premium of $41.80, equal to 
100.037, a net interest cost of about 
1.061%, as follows: 
$10,000 2s. Due April 1, 1952. 
100,000 1s. Due $25,000 on April 
1 from 1953 to 1956 incl. 
Second high bid of 100.1 for $60,- 
000 1%s and $50,000 1s, or a net 
cost of 1.062%, was made by 
Paine, Webber, Jackson & Curtis. 


Nankin Township Sch. Dist. No. 7, 
Michigan 

Bond Call—John R. Stinson, 
District Secretary, calls for pay- 
ment on April 1, at par and ac- 
crued interest, refunding bonds 
Nos. 4 to 8, 11, 12 and 20, dated 
April 1, 1938. These bonds mature 
on April 1, 1968 and are callable 
on any interest date upon 30 days’ 
notice. Said bonds should be pre- 
sented to the place of payment 


\designated therein for payment. 


Interest ceases on date called. 


Royal Oak Sch. Dist., Mich. 
Bonds Called—E. G. Sluyter, 
Secretary of the Board of Educa- 
tion, has announced that series A, 
refunding bonds, amounting to 
$23,000 are called for payment at 
the Detroit Trust Co., Detroit, on 
April 1, on which date interest 
ceases. Dated Oct. 1, 1935. These 
bonds mature Oct. 1, 1965. 

Tenders Wanted—E. G. Sluyter, 
Secretary of the Board of Edu- 
cation, has announced that he will 
receive sealed tenders until 7:30 
p.m. (EST) on March 27 for the 
purchase of series A, issue of 1935, 
refunding bonds dated Oct. 1, 
1935. Offerings should be firm for 
five days. Tenders should de- 
scribe securities offered, giving 
series number and series letter. 
Tenders should state the sum for 
which the bond with April 1, 1946, 
and subsequent coupons attached 
will be sold to the District. The 
amount available for this calli is 
$23,427.10. 

The Board of Education reserves 
the right to waive any irregulari- 
ties in said tenders; to accept the 
tender or tenders which in the 
opinion of the Board are most fa- 
vorable to the District, and to pur- 
chase the additional securities 
sufficient to exhaust the amount 
of money available for this pur- 
pose on March 7, 1946. 


Royal Oak Township, Mich. 

No Tenders—Sarah E. Bradford, 
Township Clerk, has announced 
that no tenders were received on 
Feb. 27 in connection with the 
call for series D, refunding bonds 
dated Oct. 1, 1936. These bonds 
mature on Dec. 1, 1948. 


Troy, Avon, Bloomfield and Pen- 
tiac Townships, Fractional 
Sch. Dist. No. 10, Mich. 

Bond Call — M. C. Beach, 
School Director, calls for payment 
at par and accrued interest at the 
District Trust Co., of Detroit, re- 
funding bond No. 37, dated March 
1, 1939. This bond is due on March 
1, 1969. Interest ceases on date 
called. 


MINNESOTA 


Albany, Minn. 

Bond Election Held—An issue 
of bonds amounting to $10,000 
was submitted to the voters at the 
election held on Feb. 28. These 
bonds are to be used for a mu- 
nicipal liquor store. 


Clay County Indep. Sch. Dist. No. 
81 (P. O. Dilworth), Minn. 

Bond Sale—The $44,000 fund- 
ing bonds offered recently at pub- 
lic auction, were awarded to E. J. 
Prescott & Co., of Minneapolis, as 
134s, at a price of 100.104, a basis 
of 1.732%. The next highest bid- 
der was Kalman & Co., for 1%s, 
at a price of 100.102. 

Dated Jan. 1, 1946. Denomina- 
tion $1,000. Due Jan. 1, as fol- 
lows: $2,000 in 1948 to 1955, $4,000 
in 1956 and 1957, and $5,000 in 
1958 to 1961. Bonds maturing 
after 1954 are subject to redemp- 
tion on said date and on any in- 
terest paying date thereafter. 
Principal and interest payable at 
any suitable bank or trust com- 
pany designated by the purchaser. 
The approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, will be furnished 
the purchaser. 


Goodhue County Independent 

School District No. 11 (P. 

O. Cannon Falls), Minn. 
Bends Voted—An issue of con- 
struction bonds amounting to 
$125,000 was favorably voted at 
the election held on Feb. 21. The 
bonds will be placed on the mar- 
ket immediately. Due in 25 years. 


Minnesota (State of ) 

Debt Reduced—The State re- 
duced its outstanding total. of 
bonds and certificates of indebt- 
edness by $2,452,024.52 during the 
period from June 30, 1945, to Dec. 
30, 1945, the figure for the latter 
date being $72,411,543.11. This 
includes $34,107,200 of debt pay- 
able from property taxes and 
$38,304,343.11 from special reve- 





nue sources, according to the re- 
port of State Auditor Stafford 


King. Investments of the State 
on the December date amounted 
to $200,058,177.29, of which $104,- 
412,347.73 was maintained in the 
permanent school funds. 


Renville County Indep. School 
District No. 96 (P. O. 
Franklin), Minn. 

Bonds Voted—An issue of con- 

struction bonds amounting to $71,- 

was favorably voted at the 
election held on Feb. 11. 


Robbinsdale, Minn. 

Certificate Sale—The $25,000 
144% emergency debt certificates 
offered for sale on Jan. 31-—V. 
163, p. 513—were awarded to the 
First Nat’l Bank of Minneapolis, 
for a premium of $165. Dated 
Feb. 1, 1946. Denom. $1,000. Due 
on Feb. 1, 1947. 


Traverse County (P. O. Wheaton), 


Minn. 

Bond Offering—R. L. Johnson, 
County. Auditor, will receive 
sealed bids until 1:30 p.m. on 
March 7 for the purchase of $44,- 
000 Judicial Ditch No. 11, drain- 
age coupon bonds, not exceeding 
2% interest. Dated Feb. 1, 1946, 
Denomination $1,000. Due Dec. 1, 
as follows: $2,000 in 1947, and $3,- 
000 in 1948 to 1961. Rate of in- 
terest to be in multiples of one- 
tenth or % of 1%. No split rate 
bidding. Principal and interest 
payable at any suitable bank or 
trust company designated by the 
purchaser. Approving legal opin- 
ion of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis, as 
well as printed bonds to be fur- 
nished without cost to purchaser. 
In the opinion of counsel these 
bonds are direct and general ob- 
ligations of the County, payable 
primarily from assessments, and 
the full faith, credit and taxing 
powers will be pledged to their 
payment. Enclose aé_ certified 
check for $880, payable to the 
County Treasurer. 


Wilkin County (P. O. Brecken- 

ridge), Minn. 

Bond Offering—Elmer Ander- 
son, County Auditor, will receive 
sealed bids until 10:30 a.m. on 
March 7 for the purchase of $40,- 
000 Judicial Ditch No. 11, drain- 
age coupon bonds, not exceeding 
2% interest. Dated Feb. 1, 1946. 
Denomination $1,000. Due Dec. 1, 
as follows: $2,000 in 1947 to 1951, 
and $3,000 in 1952 to 1961. Rate 
of interest to be in multiples of 
one-tenth or % of 1%. No split 
rate bidding. No bids for less 
than par. Principal and interest 
payable at any suitable bank or 
trust company designated by the 
purchaser. Approving legal opin- 
ion of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis, as 
well as printed bonds will be fur- 
nished without cost to purchaser. 
In the opinion of counsel these 
bonds are direct and general ob- 
ligations of the County, payable 
primarily from assessments, and 
the full faith, credit and taxing 
powers will be pledged to their 
payment. Enclose a_ certified 
check for $800, payable to the 
County Treasurer. 


MISSISSIPPI 
Louisville, Miss. 

Bond Sale Details—The $225,- 
000 industrial plant bonds award- 
ed on Feb. 5 to C. H. Little & Co., 
of Jackson—v. 163, p. 1080— 
were sold as 3s, at a price of par. 
Dated Feb. 1, 1946. These bonds 
mature on Jan. 1, as follows: $9,- 
000 in 1947 to 1951, $10,000 in 
1952 to 1956, $12,000 in 1957 to 
1961, and $14,000 in 1962 to 1966. 
Denomination $1,000. Issued un- 
der the provisions of Chapter 241 
of the Laws of Mississippi, 1944. 

Mississippi (State of ) 

Would Amend School Bond 
Election Law — Under the pro- 
visions of a bill recently intro- 
duced in the Legislature by Rep- 
resentative Hilton Waits of Wash- 
ington County, municipalities 
would be permitted to issue bonds 
for school purposes if anproved 
by a majority of the votes cast in 
an election. Under existing stat- 
ute, such issues must be approved 





by a majority of qualified elec- 
tors. 
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Newton, Miss. 

Bonds Voted—An issue of in- 
dustrial plant bonds amounting to 
$150,000 was favorably voted ai 
the election held on Feb. 19. No 
specified date of sale has been 
given. 


Tupelo, Miss. 


Bond Election — An issue of) 


$200,000 industrial plant bonds 
will be submitted to the voters at 
" the election to be held on Mar. 4. 


MISSOURI 


Johnson County (P. O. Warrens- 
burg), Mo. 

Bond Sale Correction—In con- 
nection with the sale of the $250,- 
000 1% unlimited tax road bonds 
at a price of 100.85, a basis of 
about 0.68%—V. 163, p. 952—we 
are now advised that the bonds 
were sold to Stern Bros. & Co., of 
Kansas City, and not to Stein 
Bros. & Boyce, of Louisyille, as 
stated in the above named issue. 


St. Louis County (P. O. Clayton), 
Missouri 

Bond Sale—The court house 
and jail bonds amounting to $1,- 
650,000 and offered for sale on 
Feb. 20—v. 163, p. 706 — were 
awarded to a syndicate composed 
of the First National Bank, Harris 
Trust & Savings Bank, Paine, 
Webber, Jackson & Curtis, all of 
Chicago, Boatmen’s National Bank, 
Mississippi Valley Trust Co., both 
of St. Louis, and the Milwaukee 
Co., of Milwaukee, as Is, at a 
price of 101.359, a basis of about 
0.896%. Dated Feb. 1, 1946. De- 
nomination $1,000. These bonds 
are due on Feb. 1, from 1953 to 
1966. Other bidders were as fol- 
lows: , 


Price 
Bidder Bid 
For 1% Bonds 
Blair & Co., Inc., 
KE. nm. Rollins & Sons, 
Graham, Parsons & Co., and 
Lobdell & Co., jointly____101.233 
Halsey, Stuart & Co., 
Stifel, Nicolaus & Co., 
First National Bank, 
Memphis. 
Mullaney, Ross & Co., 
First National. Bank, 
Minneapolis, 
First National Bank, 
‘St. Paul, and 
Martin, Burns & Corbett, 
yc aa a 
Giore, Forgan & Co., 
F. S. Moseley & Co., 
Stroud & Co., and 
Reinholdt & Gardner, 
Rt ct oe ac ad 
Laidlaw & Co., 
Commerce Union Bank, 
Nashville, 
J. C. Bradford & Co., 
Buckley Bros., 
McDougal & Condon, and 
Stix & Co., jointly______ 
Mellon Securities Corp., 
Pittsburgh, 
Union Securities Corp., 
New York, 
Harris, Hall & Co., and 
Bieur, Heitner & Glynn, 
jointly 100.715 
J. P. Morgan & Co., Inc., and 
Dick & Merle-Smith, 
pOeteEy CSL Sul. . 100.680 
Phelps, Fenn & Co., 
R. W. Pressprich & Co., 
Schoellkopf, Hutton & 
Pomeroy, 
Cruttenden & Co., 
Barret, Fitch & Co., and 
Dempsey-Tegeler & Co., 
jointly 
Chemical Bank & Trust Co., 
New York, 
Equitable Securities Corp., 
John Nuveen & Co., 
W. E. Hutton & Co., 
Commerce Trust Co., 
Kansas City, and 
Baum, Bernheimer Co., 
pea BIC on Re 100.519 
Bankers Trust Co., 
* New York, 
National City Bank, 
_ New York, and 
Braun, Bosworth & Co., 
| | Sa eis 
Smith, Barney & Co., 
Goldman, Sachs & Co.., 
Wiscoasin Co., Milwaukee, 
Illinois Co., Chicago, and 


100.8088 


| Nebraska (State of ) 


| Springfield, Mo. 

' Bond Election Pianned—An is- 
sue of $150,000 community recrea- 
tion center Londs will be submit- 
ted to the voters at the April 

election. 


MONTANA 


Lake County Sch. Dist. No. 23 
(P. O. Polsen), Mont. 

Bond Offering — Kathryn PP. 
Strauss, District Clerk, will re- 
ceive sealed bids until 1 p.m. on 
March 23 for the purchase of 
building bonds amounting to $65,- 
000, not exceeding 6% interest. 

Dated June 1, 1946. Amortiza- 
tion bonds will be the first choice 
and serial bonds will be the sec- 
ond choice of the school board. 
If amortization bonds are issued 
and sold the entire issue may be 
put into one single bond or 
divided into several bonds, as the 
board of trustees may determine 
upon at the time of sale, both 
principal and interest to be pay- 
able in semiannual installments 
auring a period of 20 years from 
the date of issue. If serial bonds 
are issued and sold they will be 
in the amount of $3,300 each, ex- 
cept the first bond which will be 
in the amount of $2,300, the sum 
of $2,300 of the said serial bonds 
will become payable on June 1, 
1947, and the sum of $3,300 will 
become payable on the same day 
each year thereafter until all of 
such bonds are paid. The bonds, 
whether amortization or serial, 
will be redeemable in full 10 
years from the date of issue. 
These are the bonds authorized at 
the election held on Dec. 8, 1945. 
Enclose a certified check for $1,- 
000, payable to the District Clerk. 


Shelby, Mont. 

Bond Election—An issue of com- 
munity recreation center bonds 
amounting to $150,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on March 2. 


NEBRASKA 

Hastings, Neb. 

| Bond Election—An issue of mu- 
nicipal swimming pool _ bonds 
' amounting to $75,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on April 2. 


Imperial, Neb. 

Bonds Purchased ~-The~ City 
Clerk has announced»that the “fol- 
lowing bonds amounting te $39,000 
were purchased on Mareh 5-by the 
Wachob-Bender Corp., of Omaha: 
$14.000 aviation field bonds. 

25,000 auditorium bonds. 





Village Airport Bond Issues 
| Barred—-Assistant Attorney Gen- 
eral Erwin A. Jones has ruled that 
existing statutes do not permit 
| villages to issue bonds for airport 
| nurposes. The opinion was issued 
lat the request of the State De- 
partment of Aeronautics. 


Osceola School District, Neb. 

Bonds Voted—An issue of audi- 
torilum gymnasium bonds amount- 
ing to $90,000 was favorably voted 
at the election held on Feb. 5. 


Paxton, Neb. 
Purchaser—The $10,000 2% re- 
funding bonds sold recently —v. 
163, p. 952—were awarded to the 
Robert Schweser Co., of Omaha. 
These bonds mature $1,000 on 
Nov. 1, 1947 to 1956. 


Trenton, Neb. 
Bonds Sold—An issue of air- 
' port bonds amounting to $10,000 
authorized at the general election 
held on Nov. 6, has been sold. 





NEW HAMPSHIRE 


Strafford County (P. O. Dover), 
New Hampshire , 

Note Offering — Charles W. 
Jackson, County Treasurer, will 
receive sealed bids until noon on 
March 5 for the purchase of $175,- 
000 tax anticipation notes. Dated 
March 7, 1946. Due Dec. 23, 1946. 
Pavable at the Strafford National 
Bank, Dover. This note will be 
issued by the County Commission- 
ers with the approval of the Pre- 











Edward D. Jonés & Co., 
', jointly 


siding Justice of Superior Court, 


for Strafford County with signa- 
tures guaranted by the Strafford 
National Bank, of Dover. Author- 
ity for the issue is contained in 
Public Laws, Chapter 39, Section 
8, as amended by Chapter 185, 
Laws of 1933. 


NEW JERSEY 


Chatham Township Sch Dist. (P. 
O. Chatham), N. J. 


Bond Offering—Charles G. Wit- 
treich, District Clerk, will receive 
sealed bids until 8 p.m. on March 
11 for the purchase of construc- 
tion coupon or registered bonds 
amounting to $150,000, not exceed- 
ing 6% interest. Dated March 1, 
1946. Denomination $1,000. Due 
$10,000 March 1, 1947 to 1961. Rate 
of interest to be in a multiple of 
44 or one-tenth of 1%, and must 
be the same for all of the bonds. 
Principal and interest payable at 
the First National Bank, Madison. 
No proposal will be considered 
which specifies a rate higher than 
the lowest rate stated in any le- 
gally acceptable proposal. Each 
proposal must state the amount 
bid for the bonds, which shall be 
not less than $120,000 or more 
than $151,000. As between legally 
acceptable proposals. specifying 
the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of sale 
and offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The successful 
bidder will be furnished with the 
opinion of Hawkins, Delafield & 
Wood, of N. Y., that the bonds are 
valid and legally binding obliga- 
tions of the District. These are 
the bonds authorized at the elec- 
tion held on Feb. 13, by a vote 
of 193 to 10. Enclose a certified 
check for $3,000, payable to the 
District. 


New Jersey (State of ) 

Lecal Tax Collection Continue 
Higher—Tax collections by local 
municipalities were higher in 1945 
than in any preceding year 1938. 
the figures for the two years be- 
ing 91.43% and 73.99%, respec- 
tively, it is stated in a report just 
issued by Walter R. Darby, Direc- 
tor of the Department of Taxa- 
tion and Finance. The report 
shows that the percentage of cur- 
rent levies collected in each year 
has shown a continuous increase 
since the earlier period. 


Paterson, N. J. 

Bond Ordinance Passed — On 
Feb. 14 the Board of Finance 
passed on ordinance calling for 
the issuance of the refunding 
bonds amounting to $690,000. 


Tuckerton Sch. Dist., N. J. 

Bond Exchange Details—The 
$79,000 refunding bonds exchanged 
with original holders—V. 163, p. 
514—-was expected through Butch- 
er & Sherrerd, of Philadelphia, as 
agents. They are 3%s, bear date 
of Oct. 15, 1945, and mature $3,000 
in 1946, and $4,000 in 1947 to 1965. 
Denom. $1,000. . 


NEW MEXICO 


Farmington, N. Mex. 

Bond Sale Details—The $225,- 
000 power plant and distribution 
system revenue bonds sold pri- 
vately last December—v. ‘162, p. 
3126—-were awarded to Peters, 
Writer & Christensen, 
Boettcher. & Co., both of Denver, 








jointly,; at-a price of par as fol- 


registered by the Clerk of Court lows: $38,000 as 1%s, $40,000 as 


ne ee a 











and | 


2s, $78,000 as 2's, and $69,000 as 
2%4s. Interest M-S. Dated Sept. 
1, 1945. These bonds are due on 
Sept. 1, 1947 to 1966, optional 
Sept. 1, 1955. 


McKinley County (P. O. Gallup), 
New Mexico 

Bond Call—T. T. Davis, County 
Treasurer, has announced that the 
5% highway and bridge bonds, 
Nos. 81 to 85 dated April 1, 1924, 
are called for payment on April !, 
on which date interest ceases. 
Denom. 
part of 
$100,000. 


an original issue ol 


NEW YORK 


Hartford, Argyle, Granville, Heb- 
bon and Fert Ann, Central Sch. 
Dist. No. 1 (P. O. Hartford), 
New York 

Bond Sale Details—The $6,650 
bus bonds awarded to Feb. 15 to 
the Merchants National Bank, of 
Whitehall—v. 163, p. 1081—were 
sold as 1'*s, at a price of 100.22, 
a basis of about 1.42%. Dated 
Jan. 15, 1946. These bonds are 
due $1,330 on Jan. 15 from 1947 
to 1951 incl. 


Mineola, N. Y. 


Bond Sale—The $47,000 gen- 
eral improvement bonds offered 
for sale on Feb. 26——v. 163, p. 1081 
—were awarded to the Central 
National Bank of Mineola as 
0.90s, at a price of 100.06, a basis 
of about 0.889%. Dated March 1, 
1946. Denomination $1,000. These 
bonds are due on March 1, from 
1947 to 1956, inclusive. Other bid- 
ders were as follows: 


Bidder Rate Price Bid 
Francis I duPont & Co. 1% 100.269 
Tilney & Co. - 1% 100.22 
R. H. Johnson & Co... 1.20% 100.31 
R. D. White & Co. . 1.20% 100.309 
E. H. Rollins & Sons 1.20% 100.226 
C. F. Childs & Co., and 
Sherwood & Co., jointly 1.20% 100.18 
Chas. E. Weigold & Co... 1.20% 100.15 
Geo. B. Gibbons & 

Co., Ine. 1%4"% 100.143 


New York, N.Y. 

Bills Sold—Lazarus Joseph, City 
Comptroller, has announced that 
an issue of revenue bills amount- 
ing to $25,000,000 was sold at a 
rate of 0.50%. Dated Feb. 21, 1946. 
These bills are due on April 26 
1946. The participating banks and 
trust companics and their allot- 
ments are as follows: 

Chase National Bank, 

New York 
National City Bank, 

Wee ee oo} 
Guaranty Trust Co., 

New York oi. 52. 
Bankers Trust Co., 

ew: Pere oe. Lt 
Manufacturers Trust Co., 

New York -‘------ _ 1,625,000 
Central Hanover Bank & 

Trust Co., New York~— 1,550,000 
Chemical Bank & Trust 

Co., New York_-_----- 
First National Bank, 


. 3,865,000 
... 3,190,000 
1,710,000 


1,225,000 


New York _____------ 1,050,000 
Irving Trust Co., 
New York ___-_------ 1,050,000 


Bank of The Manhattan 


Ce New Torn .-.--- 1,000,000 
J. P. Morgan & Co. Inc. 750,000 
New York Trust Co._-_-- 725,000 
Corn Exchange Bank 

Trust Co., New York. 625.000 
Bank of New York-_---- 350,000 
Public National Bank & 

Trust Co., New York 350,000 
Marine Midland Trust 

Co., New York_------ 250,000 


Commercial National Bank 

& Trust Co., New York 225,000 
Brooklyn Trust Co.__--- 200,000 
United States Trust Co., 

New York 
Continental Bank & Trust 


Co., New York-_.----- 125,000 
Fifth Avenue Bank, 

New York ~_--------- 100,000 
Empire Trust Co., , 

TN VOM oaesewuac-s- 100,000 
Kings County Trust Co.-_ 75,000 
Fulton Trust Co., 

New. 1G .. one-n0+-- 50,000 
Title Guarantee & Trust 

Co., New. York_.-_---- 50,000 
Federation Bank & Trust 

Co., New York-_------ 50,000 


New York State Bridge Authority 
‘™ O. Pawcthkeersiz), N. Y. 
Debt Increase Pravosed — On 

Jan. 30, a bil (S. Int. No. 839) was 


$1,000. These bonds are | 


$4,560,000 | 


introduced to the Senate to amend 
the Public Authorities Law in re< 
lation to the above Authority, 
| generally, and providing for the 
establishment of the Kingston- 
Rhinecliff Ferry, for the construc- 
tion of a toll bridge across the 
Hudson River at or near Kingston, 
for the issuance of additional 
bonds amounting to not more than 
$8,200,000. 


NORTH CAROLINA 


Charlotte, N. C. 

Bond Election Planned — An 
election may be held on April 16 
to submit to the voters an issue of 
bonds amounting to $5,974,354 to 
finance water and sewer exten- 
sions and the auditorium until of 
a memorial. 


Cleveland County (P. O. Shelby), 
North Carolina 

Other Bids—The $400,000 hos- 
pital bonds awarded on Feb. 12 to 
|a syndicate headed by the Mer- 
'cantile-Commerce Bank & Trust 
Co., of St. Louis, at a price of 
100.002, a net interest cost of 
/1.038%, for $45,000 as 3s, and 
| $355,000 as ls—v. 163, p. 953—also 
received the following bids: 


| Bidder Price Bid 
|'Fox, Reusch & Co., 

| Hamilton & Co., 

| Browning & Co., and 

| Ryan, Sutherland & Co., 








| jointly, 
| For $75,000, 2%s, and 
ee ST FE 100.003 
| (Net interest cost 1.085%.) 
R. S. Dickson & Co., and 
| Braun, Bosworth & Co., 
| Ine., jointly, 
For $60,0U0, 4s, and 
SPaG ey 20 ee 100.001 
(Net interest cost 1.097%.) 
Equitable Securities Corp.., 
Stranahan, Harris & Co., 
Inc., and 
| McDonald-Moore & Co., 
| jointly, 
For $60,000, 4s, and 
$340,000, Is ___.______---_100.00 
(Net interest cost 1.097%.) 
| Kirchofer & Arnold 
For $188,000, 142s, and 
$212,000, Is __________-__160.116 
(Net interest cost 1.12%. 
Commerce Union Bank, 
Nashville, and 
Campbell, Phelps & Co., 
jointly, 
| For $75,000, 4s, and 
| $325,000, 1s ...--....---100.23 


(Net interest cost 1.126%.) 


Blyth & Co., and 
McDaniel Lewis & Co., 


jointly, 
For £55,000, 6s, and 
$345,000, ls _.-_--------100.02 


| (Net interest cost 1.139%.) 
|Halsey, Stuart & Co., 
| For $75,000, 4s, and 

$325,000, 1s ____--_----100.039 
(Net interest cost 1.143%.) 


Harris Trust & Savings 

Bank, Chicago, 

For $75,000, 444s, and 

$325,000, 1s 
(Net interest cost 1.151%.) 
John Nuveen & Co., 

First of Michigan Corp., 
and 
Wachovia Bank & Trust 

Co., Asheville, jointiy, 

For $328,000, 14s, and 

$72,000, Is 
(Net interest cost 1.175%.) 
Trust Co. of Georgia, 

Atlanta, and 
F. W. Craigie & Co., 

jointly, 

For $75.000, 3s, 

$159,000, 1s, and 

$166,000, 144s 
(Net interest cost 1.196%.) 
Paine, Webber, Jackson & 

Curtis, and 
C. F. Childs & Co., 

jointly, 

For $400,000, 1%s 
(Net interest cost 1.23%.) 
First National Bank, 

Morganton, 

For $75,000, 1s, and 

$325,000, 144s 
(Net interest cost 1.231%.) 





Volume 163 Number 4469 





THE COMMERCIAL & FINANCIAL CHRONICLE 


1209 





Scott, Horner & Mason, 
and 
Goldman, Sachs & Co., 
jointly, 
For $75,000, 6s, and 
ONG GOs 86) acc tuuccle 
(Net interest cost 1.244%.) 


First National Bank, 
Shelby, 
For $129,000, 1s, 
$128,000, 1%s, and 
$143,000, 14s _--------- 
(Net interest cost 1.271%.) 


First Securities Corp., 
Durham, 

Branch Banking & Trust 
Co., Wilson, and 

Vance Securities Corp., 
Greensboro, jointly, 
For $75,000, 34s, and 
$325,000, 1s 

(Net interest cost 2.785%.) 


Hickory, N. C. 


Bond Sale—The following bonds 
amounting to $700,000 and offered 
for sale on Feb. 26—v. 163, p. 953 
—were awarded to a syndicate 
composed of Fox, Reusch & Co., 
of Cincinnati, Ryan, Sutherland & 
Co., of Toledo, Peoples National 
Bank, C. F. Cassell & Co., both of 
Charlottesville, and Browning & 
Co., of Cincinnati, and Hamilton & 
Co., of Chester, at price of 100.002, 
a net interest cost of 1.1792%: 


$530,000 water bonds. For $32,000 
maturing $8,000 March 1, 
1949 to 1952, as 5s, $238,000 
maturing March 1, $8,000 in 
1953, $15,000 in 1954 and 1955, 
$20,000 in 1956 to 1965, as 
1%4s, and $260,000 maturing 
$20,000 March 1, 1966 to 1978, 
as ls. Interest M-S. 


170,000 public improvement 
bonds. For $20,000 maturing 
$5,000 March 1, 1949 to 1952, 
as 5s, $138,000 maturing March 
1, $5,000 in 1953, $6,000 in 
1954, $7,000 in 1955, $12,000 
in 1956 to 1965, as 1%4s, and 
$12,000 maturing March l, 
1966 as Is. Interest M-S. 


Dated March 1, 1946. Denomina- 
tion $1,000. The next highest bid- 
ders were Blyth & Co., Kalman 
& Co., and McDaniel Lewis & Co., 
jointly, for $26,000 3s, $338,000 
1s, and $336,000 1%s, at a price of 
100.014, net interest cost of 
1.183%, Scott, Horner & Mason, 
and Stroud & Co., jointly, for 
$86,000 6s, and $614,000 1s, at a 
price of par, a net interest cost of 


100.944 


1.1999%. Other bidders were as 
follows: 
Bidder Price Bid 


R. S. Dickson & Co., 
John Nuveen & Co., 
First of Michigan Corp., 

and 
Vance Securities Corp., 

Greensboro, jointly, 

For $65,000, 4s, $299,000 

ls, and $336,000, 144s_-_-~100.00 
«(Net interest cost 1.2449%.) 
Harris Trust & Savings 

Bank, Chicago, and 
Mercantile-Commerce Bank 

& Trust Co., St. Louis, 

jointly, 

For $52,000, 5s, $120,000, 

1s, and $528,000, 14%4s__._100.079 
(Net interest cost 1.29375%.) 


Kinston, N. C. 

Bonds Voted — The following 
bonds amounting to $1,685,000 
were favorably voted at the elec- 
tion held on Feb. 19: 
$1,135,000 street improvement 

bonds. 

435,000 power plant improvement 
bonds. 

65,000 water plant bonds. 

50,000 sewer extension bonds. 


Mecklenburg County (P. O. Char- 
lotte), N. C. 

Bond Election—An issue of 
school construction and renova- 
tion bonds amounting to $6,000,- 
000 will be submitted to the voters 
at the election to be held on April 
16. 


Plymouth N. C. 


Bond Call—M. W. Spruill, 
Town Clerk, has announced that 
the general refunding bonds 
amounting to $9,000 and number- 
ing from 1 to 9. are called for 
pevment on April |. Dated April 
1, 1938, Denom. $1,000. These 











bonds are due on April 1, 1968. highest bidder was Hayden, Mil- | Other bids were as follows: 


Holders should present their bonds , ler & Co., for 1s, at a price of | 


together with Oct. 1, 1946 and sub- | 100.55. 


sequent interest coupons attached 
at the Central Hanover Bank & 


Trust Co., New York City, for 
payment. Interest ceases on date 
called. 


Spencer, N. C. 

Bond Sale—The following re- 
funding bonds amounting to $83,- 
000 and offered for sale on Feb. 
26—v. 163, p. 1082—-were award- 
ed to R. S. Dickson & Co., of 
Charlotte, and McDaniel Lewis & 
Co., of Greensboro, jointly, at a 
price of 100.007, a net interest cost 
of 1.883%. 
$70,000 general bonds. For $49,- 

000 maturing March 1, $4,000 
in 1947, $5,000 in 1948 and 
1949, $6,000 in 1950, $4,000 in 
1951 and 1952, $5,000 in 1953, 
$6,000 in 1954, $1,000 in 1955, 
$2,000 in 1956, $3,000 in 1957, 
$4,000 in 1958, as 2s, and $21,- 
000 maturing March 1, $5,000 
in 1959, $7,000 in 1960, $4,000 
in 1961, and $5,000 in 1962, 
as 1%s. Interest M-S. 

13,000 school bonds. For $12,000 
maturing $1,000 March 1, 
1947 to 1958, as 2s, and $1,000 
maturing March 1, 1959, as 
134s. Interest M-S. 

Dated March 1, 1946. Denomin- 
ation $1,000. The next highest 
bidder was Fox, Reusch & Co., 
Browning & Co., and Hamilton & 
Co., jointly, for $34,000 4s, and 
$49,000 114s, at a price of 100.001, 
a net interest cost of 1.931%. 


Bonds Called — Carl Spencer, 
Town Clerk, has announced that 
the following refunding bonds 
amounting to $92,000 are called 
for payment on April 1, at the 
Chase National Bank, New York 
City: 
$25,000 street improvement bonds. 

16,000 public improvement bonds. 

28,000 general municipal bonds. 

10,000 street, water and sewer 

bonds. 

13,000 school bonds. 


All dated April 1, 1935. Due 
April 1, 1935. Bonds presented 
must be accompanied by all cou- 
pons for interest accruing after 
April 1, 1946. Coupons for inter- 
est payable on April 1, 1946, may 
be attached to the bonds for pay- 
ment, or, if detached from the 
bonds by the holders thereof, may 
be presented for payment in the 
usual course. Each registered 
bond surrendered must be accom- 
panied by proper instruments of 
assignment and transfer. 


NORTH DASMOTA 


Minot, N. D 
Bond Election—An issue of wa- 
ter works improvement bonds 


amounting to $150,000 will be sub- 
mitted te the voters at the election 
to be held on April 1. 


Valley City Special Sch. Dist., 
North Dakota 
Bond Election Held—An issue 
of construction bonds amounting 
to $345,000, not exceeding 4% in- 
terest was submitted to the voters 
at the election held on Feb. 28. 
Dated April 15, 1946. These bonds 
are due in 1948 to 1966. 


Williston Sch. Dist., N. Dak. 


Bond Sale Details—The $50,000 
1%% series of 1946, refunding 
bonds awarded on Dec. 31 to the 
First National Bank, and the 
American State Bank, both of 
Williston —v. 163, p. 118— were 
sold at a price of 101, a basis of 
about 1.145%. ,Denomination $1,- 
000. These bonds are due $10,000 


on Jan. 1, from 1947 to i951 in- 
clusive. 


Alliance, Ohio 
Bond Sale—An issue of $40,000 
East Main Street improvement 
bonds offered for sale on Feb. 21 
—V. 163, p. 827—was awarded to 
Braun, Bosworth & Co., Inc., as 


, Is, at a price of 100.807, a basis of 


about 6.855%. Dated March 1, 
1946. Denom. $1,000. These 
bonds are due $2,000 cn March 
and Sept. 1, 1947 to 1956. The next 








Other bidders were as follows: 


Bidder Price Bid 
For 1% Bonds 
Hayden, Miller & Co.__-_-- 100.55 
Frovident Saving Bank & 

Trust Co., Cincinnati ~___100.42 
J. &. White & Ca us... - 100.37 
Ryan, Sutherland & Co.___- 100.18 
Fox, Reusch & Co.________- 100.13 


Int. Rate 
Bidder Rate Bid 
Stranahan, Harris & 
Co., Ine sui ------ 1.10% 100.085 
*J. A. White & Co...... 1% % 100.759 
Braun, Bosworth & Co._ 1% % 100.427 
Pob] & Co.__..--.-.... 1%% 100.026 
Citizens National Bank 
of Bryan ‘for $20,000) 1% Par 





Paine, Webber, Jackson & 
CNN ci bai wien eed 2 
For 144 Bonds 
Stranahan, Harris & Co., 
ME? so la we ee SE FS 100.58 
Walter, Woody & 
Heimerdinger 


Alvordton, Ohio 
Bond Election—aAn issue of fire 
truck bonds amounting to $2,250 
will be submitted to the voters 


at the primary election to be held 
on May 7. 


Archbold Sch. Dist., Ohio 


Bond Election Planned—An is- 
sue of gymnasium - auditorium 
bonds amounting to $150,000 will 


‘be submitted to the voters at the 


election to be held next Novem- 
ber. 


Barberton, Ohio 

Ordinance Passed — An ordi- 
nance calling for an issue of water 
mortgage revenue bonds amount- 
ing to $450,000 was passed recent- 
ly by the City Council. The meas- 
ure also permits the issuance later 
of $250,000 additional bonds, mak- 
ing a total of $700,000. 


Bradford Local Sch. Dist., Ohio 

Bond Sale—The $28,000 im- 
provement bonds offered for sale 
recently were awarded to Min- 
nich Brothers, of Bradford, as 
14s, at par plus a premium of 
$295, equal to a price of 101.052, 
a basis of about 1.116%. Dated 
Dec. 1, 1945. Denomination $1,- 
000. These bonds are due $1,000 
on May and Novy, 1, from 1947 to 
1960 inclusive. These are the 
bonds originally offered on Jan. 7, 
for which all bids received were 
rejected. Other bidders were as 
follows: 


Int Pre- 
Bidder Rate mium 
J. A. White & Company_. 1%% $290.00 
Fox, Reusch & Company... 1%4% 262.00 
Ryan, Sutherland & ; 
Compens o.oo TMS 116.66, 
Provident Savings Bank & ! 
~ RRS Re oy ees 1%% 50.40 
Pohl & Company, Inc._.. 12% 84.00 


Bryan, Ohio 

Bond Sale — The electric light 
and power mortgage revenue 
bonds amounting to $100,000 and 
offered for sale recently were 
awarded to Ryan, Sutherland & 
Co., of Toledo, as 1s, at a price 
of 100.289, a basis of about 0.94%. 
The next highest bidder was Stra- 
nahan, Harris & Co., Inc., for 1.10s, 
at a price of 100.085. 

Dated March 1, 1946. Denom. 
$1,000. These bonds are due 
$5,000 March and Sept. 1, 1951 to 
1960, and may, at the option of the 
City be called in inverse order on 
March 1, 1951, or on any interest 
paying date thereafter at par and 
accrued interest. Principal and 
interest payable at the office of 
the legal depository of the City. 
Payment of these bonds is secured 
only by a mortgage on all the 
property of said light and power 
generating plant and distributing 
system and the revenues derived 
therefrom and on all additions 
and extensions thereto, including 
a franchise. A trustee shall be se- 
lected by the City and by the pur- 
chaser of the bonds by agreement. 
Bonds are issued in accordance 
with Ordinance No. 17 passed Feb. 
11, 1946. Notice is given that there 
is noW a mortgage on said prop- 
erty securing outstanding bonds of 
the par value of $160,000, that the 
bonds offered for sale will be 
secured by a second mortgage on 
the utility and subject to prior 
lien thereon securing the payment 
of the first bond issue. The ap- 
proving opinion of Peck, Shaffer 
& Williams, of Cincinnati, will be 
furnished the purchaser at ‘the ex- 
pense of the City. These bonds 
are part of an authorized issue of 
$300,000. ne 


"Bid received after deadline. 


Bucyrus, Ohio 
Bond Election Planned — An 
election may be called this year 
to submit to the voters an issue of 
street improvement bonds amount- 
ing to $400,000. 


Byesville, Ohio 

Bond Offering — Guy W. Stat- 
leer, Village Clerk, will receive 
sealed bids until noon on March 7 
for the purchase of $5,000 3% fire 
apparatus bonds. Dated Dec. 1. 
1945. Denomination $1,000. These 
bonds are due $1,000 on Dec. 1, 
1947 to 1951. Bidders may bid for 
a different rate of interest in a 
multiple of % of 1%. 
certified check for $50,000. 


Carroll County (P. O. Carrollton), 
Ohio 

Bond Election—An issue of 

$116,000 grand stand bonds will be 

submitted to the voters at the 

primary election to be held on 

May 7. These are the bonds that 


failed to carry at the November 
election. 


Clear Creek Township Local Sch. 
Dist. (P. O. Stoutsville), Ohio 
Bond Election—An issue of con- 

struction bonds amounting to $88,- 

000 will be resubmitted to the 

}voters at the election to be held 

on March 5. These bonds failed to 


carry at the November election in 
1945. 


Coal Township Sch. Dist. (P. O. 
Coalton), Ohio 
Bond Election Planned—An is- 
sue of construction bonds amount- 








ing to $25,000 may be submitted 
to the voters at an election to be 
held in the near future. 


Cumberland, Qhio 

Bond Ordinance Passed—An or- 
dinance was passed recently by 
the Village Council calling for the 
issuance of the fire apparatus pur- 
chase bonds amounting to $5,000, 
that carried at the November 
election in, 1945. 


Edgerton Sch. Dist., Ohio 
Bond | Election—An issue of 
gymnasium auditorium bonds 
amounting to $150,00 will:be sub- 
mitted to the voters at the elec- 

tion to be held next November. 


Euclid, Ohio 

Bond Offering—W. A. Abbott, 
City Auditor, will receive sealed 
bids until noon on March 1 for the 
purchase of $66,000 4% public im- 
provement special assessment 
bonds. Dated March 1, 1946. Due 
Dec. 1, as follows: $6,000 in 1947 
to 1950, and $7,000 in 1951 to 1956. 
Bidders may bid for a different 
rate of interest in a multiple of 
% of 1%. The approving opinion 
of Peck, Shaffer & Williams of 
Cincinnati, will be furnished the 
purchaser. Enclose a_ certified 


check for $660, payable to the 
City. 


Fairview (P. O. Cleveland), Ohio 

Bonds Purchased—The village 
purchased $15,000 2-5% issue of 
1969 bonds at a price of 99.708, as 
a result of the call for tenders on 


Feb. 18, of refunding bonds dated 
Jan. 1, 1939. 


Franklin, Ohio 


Bonds Voted—-An issue of street, 
gutter and sewer bonds amount- 
ing to $150,000 was favorably vot- 


ed at the election held last No- 
vember. 


Guyan Township Local Sch. Dist. 
(P. O. Mercerville), Ohio 
Bond Sale — The $31,000 con- 
struction bonds offered for sale on 
Feb. 18 — v. 163, p. 706 — were 
awarded to the Commercial & 
Savings Bank, of Gallipolis, at a 


1946. These bonds are due ‘n 
1947 to 1962. The next highe.t 











bidder was the First National 
Povk, Gallipolis, at a price of 
100.32. , ‘ 








|purchase of $25,000 4% 
Enclose a: 





price of 105.93. Dated May 1,/ 


Kunkle Sch. Dist., Ohio 
Bond Election—An issue of ga- 
rage construction bonds amounting 
t0 $10,500 will be submitted to the 
voters at the primary election to 
be held on May 7. 


Lakewood School District, Ohio 

Bond Election — An issue of 
construction bonds amounting to 
$1,900,000 will be submitted to 
the voters at the primary election 
to be held on May 7. 


Newark, Ohio 
Bond Election—The Library 
Board has been advised that it may 
submit to the voters at the pri- 
mary election to be held in May, 
an issue of library bonds amount- 
ing to $250,000. 


Norweod, Ohio . 

Bond Offering—G. E. Lyle, City 
Auditor, will receive sealed bids 
until noon on March 11 for. the 
motor 
equipment bonds. Dated Dec. 1, 
1945. These bonds are due $5,000 
Dec. 1, 1947 to 1951. Bidders may 
bid for a different rate of inter- 
est in a multiple of %4 of 1%. No 
conditional bids. The approving 
opinion of Peck, Shaffer & Wil- 
liams, of Cincinnati, will be fur- 
nished the purchaser at his cost. 
Enclose a certified check for 5% 
of the bid. 


Ohio (State of ) 

Market Unchanged—J. A. White 
& Co., Cincinnati, reported under 
date of Feb. 27, as follows: 

For the first time this year, our 
indices of the market for Ohio 
municipal bonds did not rise this 
week. Prices have held about 
steady during the week and our 
indices are all unchanged today 
from a week ago, at yields of 
1.16% for 20 Ohio bonds, 1.02% 
for 10 high grade names and 
1.30% for lower grades. 


Ohio State Bridge Commission 
(P. O. Columbus), Ohio 
Bond Call—Ray Palmer, Secre- 
tary-Treasurer of the State Bridge 
Commission, has announced that 
various numbered bridge reve- 
nue bonds in the aggregate 
amounts stated below are called 
for payment on April 1: 
$40,000 342% Pomeroy - Mason 
bridge bonds. Dated Oct. 1, 
1936. Due Oct. 1, 1956, and 
redeemable April 1, 1937, or 
on any interest payment date 
thereafter. Payment of the 
principal amount of _§ said 
bonds will be made on or 
after April 1, 1946, on sur- 
render of said bonds in nego- 
tiable form, accompanied by 
all April 1, 1946, and subse- 
quent coupons, at the Guar- 
anty Trust Co., New York. 
Coupons maturing April 1, 
1946, and prior will be paid 
upon the presentation and 
surrender of such coupons. 
115,000 2% Sandusky Bay Bridge 
refunding bonds. Dated Feb. 
1, 1940. Due Oct. 1, 1948, and 
redeemable Oct. 1, 1940, or on 


any interest payment date 
thereafter. Payment of the 
principal amount of _§ said 


bonds so called for redemp- 
tion, will be made on or after 
April 1, 1946, on surrender of 
said bonds in negotiable form, 
accompanied by all April 1, 
1946, and subsequent coupons, 
at the Chemical Bank & Trust 
Co., New York, or at the 
State Treasurer’s office, Co- 
lumbus. Coupons maturing 
April 1, 1946, and prior there- 
to, will be paid upon the pre- 
sentation and surrender of 
such coupons, 4 
75,000 134% Steubenville-Weir- 
ton bridge refunding bonds. 
Dated Sept. 1, 1940. Due Oct. 
1, 1950, and redeemable April 
1, 1941, or on any interest 
payment date thereafter. Pay- 
ment of the principal amount 
of said bonds so called for 
redemption together with a 
premium of 1% of.such prin- 
cipal amount, will be made 
on or after April 1, 1946, on 
surrender c said bonds in 














negotiable fu: :a, accompanied 


by all April 1, 1946, and cub~ 
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sequent coupons, at the 
Chemical Bank & Trust Co., 
New York, or at the State 
Treasurer’s office, Columbus. 
upons maturing April 1, 
6, and prior thereto, will 
be paid upon the presentation 
and surrender of such cou- 
pons. 
Interest on said bonds shall 
cease to accrue from and after 
April 1, 1946. 


Rocky River Sch. Dist., Ohio 

Bond Offering — Mildred Jos- 
selyn, District Clerk - Treasurer, 
will receive sealed bids until 
8 p.m. on March 14 for the pur- 
chase of $960,000 3% building 
bonds. Dated April 1, 1946. De- 
nomination $1,000. Due Dec. 1, as 
follows: $42,000 in 1947 to 1963, 
and $41,000 in 1964 to 1969. Bid- 
ders may bid for a different rate 
of interest in a multiple of %4 of 
1%. Said bonds are payable from 
unlimited taxes upon the property 
in the District. Principal and in- 
terest payable at the National 
City Bank, Cleveland. No bids for 
less than par and accrued interest. 
The proceedings in preparation 
for the issuance of said bonds 
have been taken under the super- 
vision of Squire, Sanders & 
Dempsey, of Cleveland, whose ap- 
proving opinion may be obtained 
at the expense of the bidder. En- 
close a certified check for $9,600, 
payable to the Board of Educa- 


tion. 


Roseville, Ohio 

Bond Sale Details—The $74,000 
(not $70,000) water revenue bonds 
purchased on Jan. 7 by Fox, 
Reusch & Co., of Cincinnati— 
v. 163, p. 954—were sold as 1%s, 
at a price of 94.594, Dated Feb. 1, 
1946. These bonds mature on 
Oct. 1, as follews: $1,500 in 1948 
to 1950, $2,000 in 1951 to 1960, 


$2,500 in 1961 to 1967, $3,000 in’ 


1968 to 1975, and $4,000 in_ 1976 
and 1977. Said bonds are callable 
in inverse order of maturity on 
any interest payment date on or 
efter Oct. 1, 1961. Net income 
Lesis,of about 2.11% maturity. 


Sharonville Local Sch. Dist., Ohio 

Bond Offering—Edwin K. Potee, 
District Clerk, will receive sealed 
bids until noon on March 8 for the 
purchase of $118,000 building 
bonds, not exceeding 3% interest. 
Dated March 1, 1946. Denomina- 
tion $1,000. Due Sept. 15, as fol- 
lows: $5,000 in 1947 to 1968, and 
$8,000 in 1969. Rate of interest to 
be in multiples of %4 of 1%. These 
are the bonds authorized at the 
general election on Nov. 6, 1945. 
These bonds are payable from un- 
limited taxes. No bids for less 
than par and accrued interest will 
be received. The approving opin- 
ion of Peck, Shaffer & Williams 
of Cincinnati, will be furnished 
the purchaser. No conditional bids 
will be received. Enclose a certi- 
fied check for 1% of the bonds 
bid for, payable to the Board of 
Education. . 


OKLAHOMA 


Broken Arrow Sch. Dist., Okla. 

Bond Sale—The $47,000 build- 
ing bonds offered for sale on Feb. 
20 were awarded to the J. E. Pier- 
sol Bond Co., of Oklahoma, at a 
price of par, a net interest cost of 
1,43%, as follows: for $18,000 ma- 
turning $3,000 in 1951 to 1956 as 
1%s, $12,000 maturing $3,000 in 
1957 to 1960 as 1%s, and $17,000 
maturing $3,000 in 1961 to 1964, 
and $5,000 in 1965 as l¥%s. The 
next highest bidder was Calvert 
& Canfield, for $42,000 142s, and 
$5,000 1%s. 


Butler, Okla. 
_. Bond Election—An issue of $15,- 
“000 water system improvement 
bonds, not exceeding 5% interest 
will be submitted to the voters at 
the election to be held on March 
4. These bonds are due in 20 years. 


Leedey, Okla. 

Bend Offering — Russell Gale, 
Town Clerk, will receive sealed 
bids until 2 p.m. on March 4 for 
the purckase of the following 
bonds amounting to $10,000: 


$6,500 water works extension and 
improvement bonds. Due $1,- 


000 in 1950 to 1955, and $500 
in 1956. 
3,500 sewer extension and im- 
provement bonds. Due $500 
in 1950 to 1956. 
The bonds will be awarded to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. Enclose a 
certified check for 2% of the 
amount bid. 


McAlester Sch. Dist., Okla. 
Bonds Voted—An issue of con- 
struction bonds amounting to 
$200,000 was favorably voted at 
the election held on Feb. 12. 


Medford, Okla. 
Bond Election—The following 
bonds. amounting to $79,000 will 
be submitted to the voters at the 
election to be held on March 12: 
£31,000 water system bonds. 
48,000 community building bonds. 


Okfuskee County (P. O. Oke- 

mah), Okla. 
Bond Election Planned—An is- 
sue of bridge construction bonds 
amounting to $200,000 will be sub- 
mitted to the voters at an election 
to be held sometime in the near 
future. 


Skiatook, Okla. 
Bonds Defeated—An issue of 
electric system purchase bonds 
amounting to $75,000 was defeated 
at the election held on Feb 21. 


Waynoka, Ohla. 

Bond Offering—Nelson J. Parks, 
Town Clerk, will receive sealed 
bids until 8 p. m. on March 4 for 
the purchase of electric light and 
power plant bonds amounting to 
$85,000. Due $7,000 in 1949 to 
1960, and $1,000 in 1961. The 
bonds will be awarded to the 
bidder offering the lowest rate 
of interest and agreeing to pay par 
and accrued interest. Enclose a 
certified check for 2% of the 
amount bid. 

(These are the bonds originally 
offered for sale on Feb. 18.) 





Eastern Oregon College of Educa- 
tion (P. O. Corvallis), Ore. 
Bond Offering — Charles D. 
Byrne, Secretary of the State 
Board of Higher Education, will 
receive sealed bids at the Benson 
Hotel, Portland, Ore., until 4 p.m. 
(PST) on March 9 for the pur- 


ing addition bonds. The bonds 
shall have semi-annual principal 
retirements over a 25-year period, 
the dates and amounts of which 
can be obtained from the pros- 
pectus. Issued pursuant to Oregon 
Compiled Laws Annotated, Title 
III, Chapter 41, as amended by 
Oregon Laws, 1945, Chapter 93, 
and also Oregon Compiled Laws 
Annotated, Title III, Chapter 36, 
Article 3, as amended by Oregon 
Laws, 1945, Chapter 92. Both 
principal and interest are payable 
at the office of the State Treas- 
urer, Salem. Bond service will be 
secured by a pledge of the follow- 
ing: (a) The net income. from an 
existing women’s dormitory, (b) 
the net income from the addition 
to be constructed from the sale of 
the bonds, and (c) by a compul- 
sory student building fee. The 
total available annual net income 
to service the bonds is estimated 
conservatively to be $10,628. 
Bonds may be redeemed by the 
State Board of Higher Education 
on any interest payment date on 
or after April 1, 1950, in accord- 
ance with terms stated in the 
prospectus. The bonds will be 
delivered in Portland, either to 
the purchaser or his designated 
agent on or about April 1, 1946. 
The Board will make the award 
of the bonds on March 12, 1946, 
but reserves the right to reject 
any or all proposals received. The 
approving legal opinion of Chap- 
man & Cutler of Chicago, will be 
furnished the successful bidder. A 
prospectus and further informa- 
tion may be obtained from H. A. 
Bork, Comptroller, Oregon State 
Board of Higher Education, 
Eugene. Enclose a certified check 





for $3,000, payable to the Depart- 
ment of Higher Education. 


Ena aiignagdore ean ae ee oe Shem daim— 





chase of $150,000 dormitory build- J 








PENNSYLVANIA 


Jefferson Township (P. O. 
Large), Pa. 


Bond Election Planned—aAn is-’ 


sue of water supply bonds 
amounting to $325,000 will be sub- 
mitted to the voters at the next 
regular meeting. 


Jefferson Township Sch. Dist. 
(P. O. R. D. No. 6, Pitts- 
burgh), Pa. 

Bond Sale—The $120,000 coupon 
school bonds offered Feb. 27—v. 
163, pb. 1083— were awarded to 
Fauset, Steele & Co., and S. K. 


| Cunningham & Co., both of Pitts- 


burgh, jointly, as 1%s, at par plus 
a premium of $1,819.20, equal to 
101.516, a basis of about 1.07%. 
Dated March 1, 1946 and due $6,- 
000 on March 1 from 1947 to 1966 
inclusive. Second high bid of 
101.361 for 1%4s was made by 
Singer, Deane & Scribner, and 
E. H. Rollins & Sons, jointly. 


New Castle, Pa. 

Bond Offering Details—In con- 
nection with the offering on Mar. 
4, of the various issues of coupon 
bonds amounting to $500,000, not 
exceeding 3% interest—v. 163, p. 
515—we are advised as follows: 
Dated April 1, 1946. Denomination 
$1,000. Due April 1, as follows: 
$13,000 in 1948 to 1950, $14,000 in 
1951 and 1952, $15,000 in 1953 and 
1954, $16,000 in 1955 and 1956, 
$17,000 in 1957 and 1958, $18,000 
in 1959 and 1960, $19,000 in 1961 
and 1962, $20,000 in 1963 and 1964, 
$21,000 in 1965 to 1967, $20,000 in 
1968 to 1974, and $10,000 in 1975 
and 1976. Subject to redemption 
at any time after April 1, 1961. 
(1214-16%4-year optional-average. ) 
The rate of interest to be paid 
shall be determined by the ac- 
ceptance of a bid for the bonds, 
submitted in accordance with the 
notice of sale and shall be fixed 
by Resolution of Council imme- 
diately prior to the award of the 
contract by the said Council to 
the highest and best bidder there- 
for, so as to procure the sale of 
the said bonds at the least inter- 
est cost to the City. The bonds 
may be registered as to principal 
only and the full faith and credit 
of the City is pledged for their 
payment with interest and the 
taxes assumed. The bonds will be 
sold and delivered to the pur- 
chaser only if and after the pro- 
ceedings authorizing the issuance 
of such bonds have been approved 
by the Department of Internal 
Affairs, as required by Article III 
of the “Municipal Borrowing Act” 
of 1941, where such approval is 
required. 


New Castle, Pa. 

Bond Sale Postponed—tThe sale 
of the following bonds amount- 
ing to $500,000, not exceeding 3% 
interest has been postponed. 
Originally scheduled for March 
4, the bonds will be reoffered in 
the latter part of March: 


$230,000 sewer system bonds. 


235,000 city building bonds. 
20,000 highway improvement 
bonds. 


15,000 park improvement bonds. 


Penn Township Sch. Dist. (P: O. 
Wilkinsburg), Pa. 

Bond Election—An issue of con- 
struction bonds amounting to 
$700,000 will be submitted to the 
voters at the primary election to 
be held on May 7. 


Shenandoah Sch. Dist., Pa. 


Bond Offering—P. J. Brennan, 
District Secretary, will receive 
sealed bids until 8 p.m. on April 
11 for the purchase of 1%, 1%, 
134, 1%, 2, 2%, 2%, 2%, 2%, 2%, 
234, 2% or 3% coupon refunding 
bonds amounting to $46,000. Dated 
April 15, 1946. Denomination $1,- 
000. Due Oct. 15, as follows: 
$2,000 in 1947 to 1957, and $3,000 
in 1958 to 1965. Bids will be re- 
ceived only for the entire issue 
and at only one rate of interest, 
and no bid combining two differ- 
ent rates of interest will be con- 
sidered. Registered as to principal 
only. The bonds and the interest 
thereon will be payable without 
deduction for any tax or taxes, 
except succession or inheritance 





taxes, now or hereafter levied or 
assessed thereon under any pres- 
ent or future law of the Common- 
wealth, all of which taxes the 
District assumes and agrees to 
pay. The bonds will be sold to the 
highest responsible bidder, pro- 
vided such bid is not less than 
par and accrued interest. The 
highest responsible bidder shall 
be the one who, having complied 
with the conditions of sale, offers 
to take the whole amount of the 
issue at the lowest interest cost to 
the District, which shall be deter- 
mined by deducting from the total 
amount of interest to -be paid on 
account of such bonds during the 
life thereof, the amount of pre- 
mium offered, if any, over and 
above the face amount of the is- 
sue. These obligations will be pay- 
able from ad valorem taxes with- 
in the taxing limitations imposed 
by law upon school districts of 
this class. The enactment, at any 
time prior to the delivery of the 
bonds of Federal legislation which 
in terms, by the repeal or omis- 
sion of exemptions or otherwise, 
subjects to a Federal income tax 
the interest on bonds of a class or 
character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the return 
of the amount deposited with the 
bid. Principal and interest payable 
at the Union National Bank, Shen- 
andoah. The opinion of Frank J. 
Toole, will be furnished to the 
successful bidder; any additional 
legal opinion which may be re- 
quired must be paid for by the 
successful bidder. These bonds 
will be sold and delivered to the 
purchaser only if and after the 
proceedings authorizing the is- 
suance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certified 
check for 2% of the face amount 
of the bonds, payable to the 
District Treasurer. 


Sunbury, Pa. 

Bond Sale—The $82,000 park, 
sewer and flood control bonds of- 
fered for sale on Feb. 25—v. 163, 
p. 827—-were awarded to A. Web- 
ster Dougherty & Co., of Phila- 
delphia, and Moore, Leonard & 
Lynch, of Pittsburgh, jointly, as 
ls, at a price of 100.8155, a basis 
of about 0.813%. Dated March 1, 
1946. Denomination $1,000. These 
bonds are due on March 1, from 
1947 to 1966. The next highest 
bidder was Harriman, Ripley & 
Co,. Inc., for 1s, at a price of 
100.659. Other bidders were as 


follows: 
Price 


Bidder Rate Bid 
Biair & Co., Inc. 1% 100.581 
Hemphiil, Noyes & Co., and 
Phillips, Schmertz & Co., 

and 
Geo. G. Applegate, jointly 1% 100.57 
E. H. Rollins & Sons___.. 1° 100.43 
Halsey, Stuart & Co. 1%‘ 100.415 
Schmidt, Poole & Co. 1%, % 101.229 
Joseph Lincoln Ray, 

ea 1%% 100.51 
W. H. Newbold’s Son & Co. 14% 100.119 


Thornburg (P. O. Pittsburgh), Pa. 

Bond Sale—The $10,000 general 
obligation bonds offered for sale 
on Feb. 11—v. 163, p. 707—were 
awarded to Fauset, Steele & Co., 
of Pittsburgh, as Is, at a price of 
100.575, a basis of about 0.881%. 
Dated Feb. 1, 1946. Denom. $1,000. 
These bonds are due $1,000 on 
Feb. 1, 1947 to 1956. Other bid- 
ders were as follows: 

Bidder Price Bid 

For 1% Bonds 

Phillips, Schmertz & Co_-__100.064 


For 14% Bonds 
Singer, Deane & Scribner_101.78 
S. K. Cunningham & Co.__100.615 
Moore, Leonard & Lynch__100,183 


For 114% Bonds 
E. H. Rollins & Sons-_----- 100.569 
Glover & MacGregor. ----100.048 


RHODE ISLAND 


Southern Rhode Island Bridge 
Authority, R. I. 
Bill Would Establish Agency— 
Rep. Charles L. Walsh, Newport 
Democrat, recently introduced a 





bill in the legislature providing 


authority and authorizing it to is- 
sue revenue bonds in connectidn 
with construction of a Newport- 
Jamestown Bridge, and the acquis- 
ition and operation of the Mt. 
Hope Bridge, the Jamestown- 
Saunderstown Bridge and the 
Jamestown and Newport Ferry 
Co. Accompanying the bill was a 
resolution of approval from the 
State Planning Board and a petiti- 
tion urging its approval and bear- 
ing the signatures of A. G. Hart- 
ley Ward, Chairman of the James- 
town-Newport Bridge Commis- 
sion; Felix F. Cowey, Chairman 
of the Newport Chamber of Com- 
mrerce Transportation Committee, 
and William P. Sheffield, Presi- 
dent of the Chamber. The authori- 
ty would be required to levy tolls 
necessary to obtain the funds re- 
quired to retire the reveune bonds 
issued in connection with a given 
project. Upon retirement of the 
indebtedness, the facilities would 
revert to the State. It is under- 
stood that financial interests have 
indicated a desire to handle the 
financing aspects of the program. 


SOUTH CAROLINA 
Chesterfield County (P. O. Chest- 
erfield), S.C. 

Bond Sale Pestponed—John R. 
Rivers, County Treasurer, has an- 
nounced that the sale of the $200,- 
000 refunding bonds scheduled for 
March 22, has been indefinitely 
postponed by order of the County 
Sinking Fund Commissioners. 


SOUTH OAKOTA 
Aberdeen, S. D. 

Bond Election Planned—aAn jis- 
sue of paving bonds amounting to 
$70,000 may be submitted to the 
voters at an election to be held 
this Spring. 

Huron, S. D. 

Bonds Defeated—An issue of 

$43,000 sewer bonds was defeated 


at the election held on Feb. 19, 
lacking the necessary favorable 
majority of votes. 
TENNESSEE 
Covington, Tenn. 
Bond Sale—The $60,000 light 


and water bonds offered for sale 
recently, were awarded to Fox, 
Reusch & Co., of Cincinnati, and 
Herman Bensdorf & Co., of 
Memphis, jointly, as 1s, at a price 
of 100.04, a basis of about 0.99%. 
These bonds are due $3,000 on 
July 1, 1946 and Jan. and July 1, 
1947 to Jan. 1, 1956. Interest J-J. 


Dyersburg, Tenn. 

Bond Election — An issue of 
water works and electric power 
plant bonds amounting to $150,- 
000 will be submitted to the voters 
at the election held on. March 26. 


Humboldt, Tenn. 

Bonds Voted—An issue of in- 
dustrial plant bonds amounting to 
$120,000 was favorably voted at 
the election held on Feb. 19. 


Weakley County (P. O. Dresden), 
Tenn. 

Bond , Offering — Charles M. 
Edwards, County Court Clerk, will 
receive sealed bids until 2 p.m. on 
March 6 for the purchase of $425,- 
000 series of 1945, electric revenue 
bonds, not exceeding 2% interest. 
Dated Dec. 1, 1945. Denomination 
$1,000. Due Dec. 1 as follows: $10,- 
000 in 1948 and 1949, $15,000 in 
1950 and 1951, $20,000 in 1952 and 
1953, $25,000 in 1954 and 1955, 
$30,000 in 1956 and 1957, $35,000 
in 1958, $40,000 in 1959 to 1962, 
and $30,000 in 1963. Bonds num- 
bered 11 to 425, inclusive, are op- 
tional in inverse numerical order 
on Dec. 1, 1948, and on any inter- 
est payment date thereafter at par 
plus accrued interest plus a pre- 
mium per bond of $2.50 per year 
or fraction thereof intervening be- 
ween the redemption date and the 
stated maturity date of the bond. 
Bidders are requested to name a 
rate or rates of interest in multi- 
ples of %4 of 1%. The bonds will 
be awarded to the fesponsible 
bidder whose bid results in the 
lowest interest cost to the County 
without the consideration of pre- 





miums except in the case of bids 
\otherwise resulting in identical in- 


for establishment of the aboveterest cost. 





ee Wt *e ™ °, © 6s Ww ten + Ww SY 


oO 


—_ 
. 


ONw’Q38 1 PFO 1 mm 





_tion held on Jan. 5. 


- 1946 to 1955 es 2%s, and $16,000 


' 23. Of the above issue, $2,900,000 


- Commissioners Court has ordered 


Volume 163 Number 4469 


THE COMMERCIAL & FINANCIAL CHRONICLE 





To the extent of $25,000 these 
bonds are being issued for the 
purpose of refunding a part of the 
bonds originally issued for the 
acquisition of the County’s electrie 
system. The remainder of the is- 
sue is being issued for the purpose 
of making additions and exten- 
sions to said system. Bonds num- 
bered 401 to 425, inclusive, are 
payable trom the net revenues of 
the County’s electric system on a 
parity with $194,000 outstanding 
bonds dated Dec. 1, 1938. The re- 
maining bonds of this issue are 
subordinate to such outstanding 
bonds in the application of such 
revenues. Additional parity bonds 
may be issued in the future under 
the restrictions provided in the 
resolution authorizing the bonds. 
The County will supply the ap- 
proving opinion of Chapman & 
Cutler, of Chicago. The right is 
reserved to reject any and all bids. 
No bids will be accepted for less 
than par and accrued interest. A 
good faith deposit in the amount 
of $8,500 shall be made by each 
bidder in the form ot a certified 
check payable to the order or the 
County Trustee. 


TEXAS 


Brookshire Indep. Sch. Dist., Tex. 


Bond Issue Approved—An issue 
of construction bonds amounting 
to $125,000 was approved by the 
Attorney-General. 


Brownsville Sch. Dist., Texas 

Bonds Purchased—An issue of 
building improvement bonds 
amounting to $125,000 was pur- 
chased on Feb. 15 by the First of 
Texas Co., of San Antonio, as 2s. 
These bonds are part of the $250,- 
000 bonds authorized at the elec- 


Caldwell, Texas 
Bonds Purchased—An issue of 
sewer improvement bonds amount- 
ing to $25,000 was purchased re- 
eently by Crummer & Co., of Dal- 
las, as follows: $9,000 maturing in 


maturing in 1956 to 1965 as 2%s. 
Dated Oct. 15, 1945. Legality ap- 
proved by W. P. Dumas, of Dal- 
las. 


Cleveland, Texas 
Centest Bond Election—An in-| 
junction suit will be heard at the | 
February term of the District 
Court, contesting an election on an 
issue of city bonds amounting to 
$120,000. 


Cooke County (P. O. Gainesville), 
Texas 
Bond Issue Approved—An issue 
of highway bonds amounting to 
$85,000 was approved at the elec- 
tion held on Feb. 13. 


Corpus Christi Independent Sch. 
Dist., Texas 

Bonds Yoted—The construction 

and site purchase bonds amount- 

ing to $3,000,000 were favorably 

voted at the election held on Feb. 


were sold subject to the election. 


Dallas County (P.O. Dallas), Tex. 

Bond Offering—Chas. A. Tosch, 
County Auditor, will receive 
sealed bids until 10 a. m. on Mareh 
7 for the purchase of hospital se- 
ries of 1946 bonds amounting to 
$300,000. These bonds are dated 
April 10, 1946. 


Electra, Tex. 

Bonds Voted — The following 
bonds amounting to $180,000 were 
favorably voted at the election 
held on Feb. 16: 
$94,000 refunding bonds. 

41,000 improvement bonds. 
45,000 light plant bonds. 


Franklin County (P. O. Mount 
Vernon), Texas 


Bond Election Ordered — The 


an election to submit to the voters 
an issue of county hospital bonds 
amounting to $50,000. 


Galena Park, Texas 
Bonds Purchasei—The follow- 
ing bonds amounting to $310,000 
were purchased recently by R. V. 
Christie & Co., of Houston, as 3s, 


$25,000 park improvement bonds. 
Due $1,000 Feb. 1, 1947 to 
1971. 

120,000 street improvement bonds. 
Due Feb. 1, as follows: $1,000 
in 1947, $3,000 in 1948 to 1950, 
$4,000 in 1951 te 1954, $5,000 
in 1955 to 1962, and $6,000 in 
1963 to 1971. 

20,000 water works bonds. Due 
$1,000 Feb. 1, 1947 to 1966. 
125,00 sewer bonds. Due Feb. 1, as 
follows: $1,000 in 1947, $4,000 
in 1948 to 1952, $5,000 in 1953 
te 1962, and $6,000 in 1963 to 
1971. 

20,000 city hall bonds. Due $1,000 
Feb. 1, 1947 to 1966. 


Dated Feb. 1, 1946. Denom. 
$1,000. These bonds are part of 
the $350,000 issue authorized at 
the election held on Nov. 17, 1945. 


Gober Independent Sch. Dist., 
Texas 

Bonds Approved—An issue of 

gymnasium bonds amounting to 

$12,000 was approved at the elec- 

tion heid on Feb. 2. 


Gregg County Sabine Community 
Sch. Dist. No. 4 (P. O. Glade- 
water), Texas 

Other Bids—The $100,000 school 
bonds awarded on Feb. 5 to the 
Dallas Union Trust Co., of Dallas, 
at a price of 100.102, a net interest 
cost of 1.1086%, for $80,000 as 
144s, and $20,000 as 1s, were also 

bid for as follows: 

Bidders Price Bid 
Columbian Securities Corp., 

of Dallas, 

For $100,000, 1%s (call- 

able) niccintn ss wee. 100.212 
(Net interest cost 1.211%.) 

For $100,000, 1%s (non- 

Calin ote Os 100.175 
(Net interest cost 1.218%.) 

Texas Bank & Trust Co., 

Dallas, 

For $100,000, 1%s (non- 

Cnn? 0 oS 2 100.11 
(Net interest cost 1.23%.) 

Fort Worth National Bank, 

Fort Worth, 

For $100,000, 14s (non- 

callable) 
(Net interest cost 1.3636%.) 

For $100,000, 14s (call- 

BG?) 2.025205 ee 100.15 


| (Net interest cost 1.4625%.) 


Harlandale Indep. Sch. Dist. 

(P. O. San Antonio), Tex. 
Bond Sale Details—The $350,- 
900 construction bonds reported 
sold in v. 163, p. 1084—were pur- 
chased as 2%s by a _ syndicate 
composed of Dewar, Roberston & 
Pancoast and Robert McIntyre 
Co., both of San Antonio, Emer- 
son, Roche & Co., of Austin, and 
the Ranson-Davidson Co., jointly. 
Interest A-O. Dated March 10, 
1946. Denom. $1,000. These bonds 
are due on April 10, as follows: 


$1,000 in 1947, $3,000 in 1948, 
$1,000 in 1949, $4,000 in 1950, 
$3,000 in 1951, $4,000 in 1952, 
$1,000 in 1953, $7,000 in 1954, 


$4,000 in 1955, $5,000 in 1956 to 
1958, $7,000 in 1959, $5,000 in 1960, 
$7,000 in 1961, $5,000 in 1962, $11,- 
000 in 1963, $1,000 in 1964, $8,000 
in 1965, $17,000 in 1966; $14,000 in 
1967 and 1968, $25,000 in 1969, 
$30,000 in 1970, $31,000 in 1971, 
$32,000 in 1972, $33,000 in 1973 
and 1974, and $34,000 in 1975. 
Prineipal and interest payable at 
the National Bank of Commerce, 
of San Antenio. These bonds, au- 
thorized at the election held on 
Feb. 16, will constitute direct and 
general obligations of the District, 
and are payable from ad valorem 
taxes levied against ail taxable 
property located therein within 
the limits prescribed by law. Le- 
gality approved by Messrs. Chap- 
man & Cutler, of Chicago. 


Harlingen, Texas 

Bond Sale—The various purpose 
tax supported bonds amounting to 
$575,000 and offered for sale on 
Feb. 19—v. 163, p. 516—were 
awarded to B. V. Christie & Co., 
of- Houston, and Associates, at a 
net interest cost of 2.417%. Dated 
March 1, 1946. Denom. $1,000. 
These bonds are due $5,000 in 1947 
to 1969. The next highest bidder 





Hood County (P. O. Granbury), 


Texas 
Bonds Approved — An issue of 
2%% and 2%% road bonds 


amounting to $100,000 was favor- 
ably approved by the Attorney- 
General. 


Hunt County Road District No. 1 

(P. O. Greenville), Tex. 
Bonds Approyed — An issue of 
road bonds amounting to $10,000 
was approved recently by the At- 
torney-General. 


Houston, Tex. 

Bond Offering—Roy B. Oakes, 
City Controller, will receive sealed 
bids until 10 a.m. on March 13 for 
the purchase of various purposes 
coupon bonds amounting to $2,- 
550,000, not exceeding 3% inter- 
est. 


Knox County (P. O. Benjamin), 
Texas 

Bond Call—W. F. Snody, County 
Treasurer, has announced that all 
outstanding 4% bridge refunding 
bonds, series of 1936, of an orig- 
‘inal issue numbered 1 to 25, 
amounting to.$25,000, are called 
for payment on April 1, at par and 
accrued interest, at the Central 
Hanover Bank & Trust Co., New 
York City. Dated Nov. 1, 1936. 
Denom. $1,000 each. These bonds 
mature on Nov. 1, $1,000 in 1937 
to 1949, and $2,000 in 1950 to 1955. 
Interest ceases on date called. For 
the convenience of holders, ar- 
rangements have also been made 
to take up these bonds at the 
Capital National Bank, Austin. 


Lubbock, Tex. 


Bond Sale—The $1,500,000 bonds 
offered Feb. 28—v. 163, p. 828— 
were awarded to a syndicate com- 
posed of Braun, Bosworth & Co., 
Inc., Stranahan, Harris & Co., both 
of Toledo; Crummer & Co., Dallas; 
City National Bank & Trust Co., 
and Stern Bros. & Co., both of 
Kansas City; Fahey, Clark & Co., 
Cleveland: Boettcher & Co., Den- 
ver, and C. R. Woolsey & Co., of 
Lubbock, as 142s, at a price of 
100.186, a net interest cost of about 
1.486%. Sale consisted of the fol- 
lowing issues: 


$60,000 fire station building bonds. 
Due March 1, as follows: $2,- 
000 in 1947 to 1961, and $3,000 
in 1962 to 1971. 

88,000 police station building 
bonds. Due March 1, as fol- 
lows: $3,000 in 1947 to 1958, 
and $4,000 in 1959 to 1971. 

60,000 equipment storage and 
garage building bonds. Due 
March 1, as follows: $2,000 in 
1947 to 1961, and $3,000 in 
1962 to 1971. 

22,000 fire equipment bonds. Due 
$1,000 March 1, 1947 to 1968. 

64,000 park bonds. Due March 
1, as follows: $2,000 in 1947 
to 1957, and $3,000 in 1958 to 


1971. 
36,000 airport improvement 
bonds. Due March 1, as fol- 


lows: $1,000 in 1947 to 1960, 
and $2,000 in 1961 to 1971. 

300,000 publie building audito- 
rium - Coliseum bonds Due 
March 1, as follows: $9,000 in 
1947, $10,000 in 1948 to 1952, 
$11,000 in 1953 to 1957, $12,- 
000 in 1958 to 1961, $13,000 in 
1962 to 1965, $14,000 in 1966 
to 1969, and $15,000 in 1970 
and 1971. 


325,000 street improvement 
bonds. Due March 1, as fol- 
lows: $10,000 in 1947 and 


1948, $11,000 in 1949 to 1953, 
$12,000 in 1954 to 1957, $13,- 
000 in 1958 to 1961, $14,000 in 
1962 to 1964, $15,000 in 1965 
to 1968, and $16,000 in 1969 
to 1971. 

65,000 street lighting bonds. Due 
March 1, as follows: $2,000 
in 1947 to 1956, and $3,000 in 
1957 to 1971. 

90,000 sewer extension bonds. 
Due March 1, as follows: $3,- 
000 in 1947 to 1957, $4,000 in 
1958 to 1970, and $5,000 in 
1971. 

365,000 water system extension 
bonds. Due March 1, as fol- 


lows: $11,000 in 1947, $12,000 
in 1948 to 1951, $13,000 in 
1952 to 1955, $14,000 in 1956 








at a price of 100.454, a basis of 
about 3.456%: 


was Ranson-Davidson Co., at a 
net interest cost of 2.49%. 


to 1959, $15,000 in 1960 to 
1962, $16,000 in 1963 te 1965, 


) 
$17,000 in 1966 to 1968, and 
$18,000 in 1969 to 1971. 

25,000 water treating and soft- 
ening system bonds. Due $1,- 
000 March 1, 1947 to 1971. 

Dated March 1, 1946. 


Mercedes, T ex. 
Bonds Approved —The Attor- 
ney-General recently approved 
the following bonds amounting to 
$325,000, that carried at the elec- 
tion held on Dec. 13, 1945: 
$275,000 water works bonds. 
50,000 sewer bonds. 


Nac oches, Tex. 
Bonds Sold—An issue of park 
bonds amounting to $60,000 and 
authorized at the election held on 
se? 15, has been sold to a local 
ank. 


Nueces County (P. O. Corpus 
Christi), Tex. 
Bonds Approved—aAn issue of 
1%% road refunding bonds 
amounting to $100,000 was ap- 


proved recently by the Attorney- 
General, 


Petersburg Indep. Sch. Dist., Tex. 
Bonds Purchased—aAn issue of 
$75,000 2%% and 23%4% series of 
1945, school house bonds was pur- 
chased recently by Crummer & 
Co., of Dallas. Dated Nov. 15, 


1945. Legality approved by W. P. 
Dumas, of Dallas. 


Port Arthur, Tex. 


Bond Sale—The $1,800,000 Sea- 
wall and Breakwater bonds of- 
fered for sale on Feb, 26—v. 163, 
p. 1084—-were awarded to a syndi- 
cate composed of Halsey, Stuart 
& Co., Merchantile-Commerce 
Bank & Trust Co., of St. Louis, 
Stranahan, Harris & Co., Inc., of 
Toledo, First National Bank, of 
Memphis, Fort Worth National 
Bank, of Fort Worth, Dittmar & 
Co., of San Antonio, and A. W. 
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Moroney, Beissner & Co., 
jointly, 
For $1,280,000, 134s, and 
$520,000, 144s .-.----.--- 100.20 


(Net interest cost 1.53%.) 


Quitaque, Tex. 

Bond Call — Leon Middleton, 
City Clerk, has announced that 
the above City has exercised its 
option to call for payment on 
April 1, all outstanding 4% series 
of 1937, refunding bonds of an 
original issue of $66,000, dated 
Oct. 1, 1937. These bonds mature 
serially through 1977. Said bonds 
shall be redeemed at par and 
accrued interest at the Guaranty 
Trust Co., New York City. Interest 
ceases on date called. 


Raymondville, Texas 

Bond Election Planned — The 
City Commissioners recently ad- 
vised that they plan to call an 
election in the near future to sub- 
mit to the voters an issue of water 
and sewage revenue bonds 
amounting to $300,000. 


Reeves County Water Imp. Dist. 
No. 1 (P. O. Balmorhea), Tex. 
Bond Election—An issue of irri- 

gation bonds amounting to $124,- 

000 will be submitted to the voters 

at the election to be held on 

Bare 2, in connection with a 
overnment grant of $255,600. 


San Antonio, Tex. 
Bond Election Planned — The 
City Council has been requested 
to call an election on April 9 to 
submit to the voters the following 
bonds amounting to $5,510,000: 
$3,000,000 sanitary sewage system 
improvement and extension 
bonds. 
1,000,000 sewage treatment plant 
bonds. 
1,000,000 storm sewers bonds. 
85,000 traffic signals bonds. 
400,000 fire alarm equipment 





Snyder & Co., of Houston, at a 
price of 100.021, a net interest 
cost of 1.286%, as follows: For 
$461,000 maturing May 15, $1,000 
in 1947, $2,000 in 1948, $3,000 in 
1949, $146,000 in 1951, $153,000 in 
1952, $156,000 in 1953, as 1%s, and 
$1,339,000 maturing May 15, $158,- 
000 in 1954, $161,000 in 1955, 
$164,000 in. 1956, $167,000 in 1957, 
$169,090 in 1958, $171,000 in 1959, 
$197,000 in 1960, and $152,000 in 
1961, as 1%s: 

Dated Mareh 15, 1946. Interest 
M-N. The next highest bidder 
was: 

C. J. Devine & Co., 
Hemphill, Noyes & Co., 
Coffin & Burr, 

City National Bank & Trust 

Co., Kansas City, 
Ranson-Davidson Co., 

First National Bank, 

St. Paul, 

First National Bank, 

Minneapolis, and 
Small-Milburn Co., 

jointly, 

For $1,800,000 14s, at a price of 

100.15, net interest cost 1.485%. 

Other bidders were as follows: 


Bidder Price Bid 
John Nuveen & Co., 
Barcus, Kindred-& Co., 
E. H. Rollins & Sons, 
C. F. Childs & Co., 
Stern Bros. & Co., 
Rotan, Moseley & 
Moreland, 
Chas. B. White & Co., 
J. Wylie Harris & Co., and 
R. N. Eddleman & Co., 
jointly, 
For $944,000, 134s, 
$336,000, 144s, and 
$520,000, 1%s —---____-_- 100.019 
(Net interest cost 1.497%.) 


Paine, Webber, Jackson 
& Curtis, 

Braun, Bosworth & Co., Inc., 

Commerce Trust Co., 
Kansas City, 

Dewar, Roberston & 
Pancoast, “ 

Fox, Reusch & Co., 

Rauscher, Pierce & Co., 

E. J. Roe & Co., 

R. J. Edwards, Inc., 

First National Bank & 
Trust Co., Oklahoma City, 

Louis B. Henry Investments, 





Dallas, 
McDougal & Condon, and 


bonds. 
25,000 street markers bonds. 


San Benito, Tex. 

Bonds Purchased—An issue of 
water revenue bonds amounting 
to $300,000 was purchased recent- 
ly by the Kelley-Brown Invest- 
ment Co., of Dallas. 


San Diego, Tex. 


Bonds Appreved—The follow- 
ing bonds amounting to $125,000 
were approved recently by the At- 
torney-General: 
$40,000 sewer bonds. 

85,000 water bonds. 


Sealy Independent School District, 
Texas 

Bond Offering — Vernon Mad- 
den, Superintendent of Schools, 
will receive sealed bids until 8 
p.m. on March 12 for the purchase 
of $100,000 school house bonds, 
not exceeding 3% interest. 
Dated April 15, 1946. Denomina- 
tions $1,000 and $500. Due April 
15, as follows: $500 in 1947 to 
1949, $1,000 in 1950 to 1954, $1,500 
in 1955 to 1957, $1,000 in 1958, 
$4,000 in 1959 to 1962, $4,500 in 
1963 to 1966, $5,000 in 1967 to 
1970, $5,500 in 1971 to 1974, and 
$6,000 in 1975 and 1976. Principal 
and interest payable at a place 
preferred by the purchaser. These 
bonds were authorized at the elec- 
tion held on Feb. 2. It is the in- 
tention of the Board of Trustees 
to sell the bonds at the lowest in- 
terest cost that will bring a price 
of approximately, but not less 
than, par and accrued interest. 
Bidders are required to name a 
rate or combination of two rates 
with their bid which is nearest- 
par and accrued interest. Any rate 
or rates named must be in multi- 
ples of 4% of 1%. Alternate pro- 
posals will be considered on bonds 
with option of redemption 5 years 
after their date. The District will 
furnish the printed bonds, a copy 
of the proceedings, the approving 
opinion of Gibson & Gibson, of 
Austin, or of Chapman & Cutler, 
of Chicago, and will deliver the 
bonds to the bank designated by 
the purchaser without cost to him. 
It is anticipated that delivery can 
be effected by May 1, 1946, or 





sooner. Enclose a certified check 
for $2,000, payable to the District. 
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Slaton Indep. Sch. Dist., Tex. — 
Bonds Voted—An issue of con- | 
struction bonds amounting to| 
$125,000 was favorably voted at | 
the election held on Jan. 26. 


Stephens County (P. O. Brecken- 
ridge), Texas 
Bond Election—An issue of road 
bonds amounting to $75,000 will 
be submitted to the voters at the 
election to be held on March 6. 


Ucalde County Community Sch. 
Dist. No. 75 (P. O. Blewett), 
Texas 

Bonds Approved — An issue of 
214% construction bonds amount- 
ing to $14,000 was approved re- 
cently by the Attorney-General. 


Valley Mills Indep. Sch. Dist., Tex. 

Bonds to Be Issued—The $30,000 
gymnasium construction bonds 
will be issued as a result of the 
election held recently. 


Winkler County (P. O. Kermit), 
Texas 
Bond Election—An issue of hos- 
pital bonds amounting to $375,000 
will be submitted to the voter at 
the election to be held on 
March 16. 


Wuitman, Tex: 


Bonds Purchased—aAn issue. of 
water system construction reve- 
nue bonds amounting to $35,000 
was purchased recently by Barcus, 
Kindred & Co., of Austin, as 3%4s, 
at a price of par. Interest F-A. 
Dated Feb. 15, 1946. These bonds 
are due on Feb. 15, as follows: 
$100,000 in 1948 and $2,000 in 
1949 to 1965, redeemable after 5 
years authorized at $50,000. 


VERMONT 


Rutland, Vt. 
Bond Sale—The following bonds 
amounting to $85,000 and offered 


VIRGINIA 


Virginia (State of ) : 

Park Revenue Bonds Authorized 
—On Feb. 21 the State Senate ap- 
proved unanimously a bill author- 
izing the State Conservation Com- 
mission to issue bonds for self- 
liquidating improvement to the 
State Park System. The bill, 
would permit the Commission to 
launch a program of improve- 
ments and enlargements estimated 
to involve approximately $600,000. 
The general credit of the State 
would not be involved and the 
bonds would be retired from rev- 
enues of the facilities erected. The 
measure now goes to the House 
for its consideration. 


WASHINGTON 


King County Sch. Dist. No. 1 (P.O. 
Seattle), Wash. 

Bond Election—An issue of site 
acquirement, construction, and 
equipment purchase bonds 
amounting to $10,000,000 will be 
submitted to the voters at the 
election held on March 12. These 
bonds are due in 3 to 20 years. 


Snohomish County, Monroe Sch. 
Dist. (P. O. Everett), Wash. 
Bond Election—An issue of con- 
struction bonds amounting to 
$420,000 will be submitted to the 
voters at the election to be held on 
March 2. 


Tacoma, Wash. 


Bond Sale—The $785,000 water 
revenue bonds offered for sale on 
Feb. 19—v. 163, p. 828—were 
awarded to a syndicate composed 
of Halsey, Stuart & Co., First of 
Michigan Corp., of New York, 
Mullaney, Ross & Co., of Chicago, 
Murphey, Favre & Co., of 
Spokane, and Badgeley, Frederick, 
Rogers & Morford, Inc., of Seattle, 
at a price of 100.1632, a net inter- 
est cost of 1.15603%, as follows: 





for sale on Feb. 15-——v. 163, p. 828 

—were awarded to Laidlaw & Co., 

of New York, as *4s, at a price of 

100.04, as basis of about 0.745%: 

$25,000 airport bonds. Due $5,000 
on Feb. I, from 1951 to 1955 
inclusive. 

60,000 airport construction bonds. 
Due $6,000 on Feb. 1, from 
1951 to 1960. 


Dated Feb. 1, 1946. Denomina- 
tion $1,000. Interest A-O. Other 
bidders were as follows: 


Bidder 
For 1% Bonds 


First of Michigan Corp.___101.11 | 
Halsey, Stuart & Co 101.065 | 
Rutland Trust Co._.____-_-_ 101.05 
E. H. Rollins & Sons 100.822 
Harriman Ripley & Co., 
ee tn ls cen mn 100.372 | 
RN MR 100.333 | 
Coffin & Burr 
John Adams Browne Corp., 
Burlington 


For 114% Bonds 


Lyons & Shafto 
W. E. Hutton & Co 





Price Bid | 


ft 


100.79 
100.409 


for $557,000 maturing $35,000 July 
1, 1955, $45,000 Jan., and $54,000 
July 1, 1956, $65,000 Jan., and 
$66,000 July 1, 1957, $67,000 Jan., 
and $72,000 July 1, 1958, $75,000 
Jan., and $78,000 July 1, 1959, as 
144s, and $228,000 maturing $84,- 
000 Jan., and $86,000 July 1, 1960, 
and $58,000 Jan. 1, 1961, as Is. 


Interest J-J. ‘ 

Dated Jan. 1, 1946,, . Denom. 
$1,000. Other bidders were as 
follows: 

Bidder Price Bid 
Halsey, Stuart & Co., and 

Associates, 

For $557,000, 14%4s, and 

$228,000, 1s (callable) __100.051 
(Net interest cost 1.1647%.) 
Donald MacKinnon & Co., 
Stroud & Co., 
Sheridan, Bogan Co., and 
John C. Clark & Co., 

jointly, 

For $785,000, 1.20s (non- 

callable) 10 
(Net interest cost 1.194%.) 

For $80,000, 242s, and 

$705,000, 1.10s (callable) 100.166 
(Net interest cost 1.197%.) 








To Holders of 
$127,688,000 








The following will be 


State of Arkansas 
Highway Refunding Bonds of 1941 


payable at our office: 


Interest coupons due April 1, 1946 


$2,070,000 Serial Bonds due April 1, 1946 


_HALSEY, STUA 








$1,000,000 Term Bonds (Nos. R3001 to R4000 incl.) due 
April 1, 1972, called for redemption on April 1, 1946. 


RT & CO. Inc. 


Paying Agent 
123 South LaSaile Street, CHICAGO 90, ELLINOIS 











Blyth & Co., 

Seattle-First National 
Bank, Seattle, 

Richards & Blum, and 

Bramhall & Stein, jointly, 
For $785,000, 1%s (call- 
able or non-callable)____100.43 

(Net interest cost 1.214%.) 

Phelps, Fenn & Co., 

Schoellkopf, Hutton & 
Pomeroy, and 

Grande & Co., jointly, 
For $265,000, 1%4s, and 
$520,000, 1s (callable or 
non-callable) 

(Net interest cost 1.215%.) 


Blair & Co., Inc., 
E. H. Rollins & Sons, and 
National Bank of Washing- 
ton, Tacoma, jointly, 
For $785,000, 14s (call- 
able or non-callable) ___100.09 
(Net interest cost 1.248%.) 


Shields & Co., 

Foster & Marshall, and 

Atkinson-Jones & Co., 
jointly, 
For $35,000, 3s, and 
$750,000, 144s (callable 
or non-callable 

(Net interest cost 1.3066%.) 


WEST VIRGINIA 


Parkersburg, W. Va. 

To Issue Bonds — The City 
Council has approved a $3,500,000 
flood wall project, for which 
bonds amounting to $300,000 au- 
thorized in an ordinance passed 
on Jan. 29 will be issued to pay 
a part of the cost. 


West Virginia (State of ) 

Bond Sale—An issue of road 
bonds amounting to $1,000,000 and 
offered for sale on Feb. 20—v. 163, 
p. 956—were awarded to a syndi- 
cate composed of Graham, Parsons 
& Co., Eastman, Dillon & Co., Otis 
& Co., all of New York, H. M. 
Byllesby & Co., of Chicago, and 
Fox, Reusch & Co., of Cincinnati, 
at a price of 100.038, a net interest 
cost of 0.8882%, as follows: for 
$160,000 maturing $40,000 May 1, 
1950 to 1963 as 34s, and $280,000 
maturing $40,000 May 1, 1964 to 
1970 as 1s. Interest M-N. Dated 
May 1, 1945. Denom. $1,000. The 
syndicate did not exercise its 
option to purchase an additional 
$1,000,000 road bonds, at the same 
price and rates. Other bidders 
were as follows: 


Bidders 
Halsey, Stuart & Co., 
Phelps, Fenn & Co., 
Blair & Co., Inc., 
A. E. Masten & Co., 
Geo. B. Gibbons & Co., Inc., 
W. H. Newbold’s Son & Co., 

and 
Cruttenden & Co., jointly, 

For $200,000, 2s, $400,000, 

34s, and $400,000, 1s____100.046 
(Net interest cost .9518%.) 
Smith, Barney & Co., 
R. W. Pressprich & Co., 
J. C. Bradford & Co., and 
Young, Moore & Co., 

jointly, 

For $120,000, 4s, $360,000, 

34s, and $520,000, 1s____100.003 
(Net interest cost .97%.) 


Union Securities Corp., 
New York, 
L. F. Rothschild & Co., 
Hemphill, Noyes & Co., 
R. D. White & Co., and 
Hornblower & Weeks, 
jointly, 
For $1,000,000, 1s 
(Net interest cost .988%.) 


F. S. Moseley & Co., 
Mercantile-Commerce Bank 

& Trust Co., St. Louis, 
Equitable Securities Corp., 

and 
F. W. Craigie & Co., jointly, 

For $160,000, 3s, $320,000, 

34s, and $520,000, 1s ____100.136 
(Net interest cost .9933%.) 


DIVIDEND NOTICE 


HOMESTAKE MINING COMPANY 
DIVIDEND NO. 859 

The Board of Directors has declared dividend 
No. 859 of twenty-five cents (§$.25) per share 
of $12.50 r value Capital Stock, payable 
March 20, 1946 to stockholders of record 12:06 
o'clock toon, March 9, 1946. 

Checks Hs be mailed by Irving Trust 


Company, ividend Disbursi Agent. 
— JOHN W. HAMILTON, Secretary. 
' February 19, 1946 


Price Bid 


100.139 

















Mellon Securities Corp., 
Pittsburgh, 
Laurence M. Marks & Co., 
E. H. Rollins & Sons, and 
Moore, Leonard & Lynch, 
jointly, 
For $1,000,000, 1s 
(Net interest cost 99%.) 


Bankers Trust Co., 
New York, 
Glore, Forgan & Co., 
First of Michigan Corp., 
Bear, Stearns & Co., 
Francis I. duPont & Co., 
Hannahs, Ballin & Lee, and 
Scott, Horner & Mason, 
jointly, 
For $160,000, 4s, $320,000, 
34s, and $520,000, 1s____100.073 
(Net interest cost 1.0039% .) 


Lazard Feres & Co., 
Goldman, Sachs & Co., 
R. S: Dickson & Co., and 
Stein Bros. & Boyce, 
jointly, 
For $160,000, 4s, 
$360,000, *4s, and 
$480,000, Is 
(Net interest cost 1.0092%.) 
Shields & Co. 
Stranahan, Harris & Co., Inc., 
John Nuveen & Co., 
B. J. Van Ingen & Co., and 
Coffin & Burr, jointly, 
For $40,000, %s, 
$40,000, 342s, and 
$920,000, Is 
(Net interest cost 1.0108%.) 
Guaranty Trust Co., 
New York, 
C. J. Devine & Co., and 
Stroud & Co., jointly, 
For $160,000, 4s, 
$360,000, 4s, and 
$480,000, 1s 
(Net interest cost 1.012%.) 
Northern Trust Co., 
Chicago, 
Harris ‘trust & Savings 
Bank, Chicago, and 
Braun, Bosworth & Co., 
Inc., jointly, 
For $200,000, 3s, 
$280,000, *4s, and 
$520,000, 1s 
(Net interest cost 1.022%.) 


Chemical Bank & Trust Co., 
New York, 

Commerce Union Bank, 
Nashville, and 

W. E. Hutton & Co., jointly, 
For $120,000, 3%s, and 
$880,000, is 

(Net interest cost 1.028%.) 


Harriman Ripley & Co., Inc., 
Estabrook & Co., and 
Bacon, Stevenson & Co., 
jointly, 
For $120,000, 4s, and 
$880,000, 1s 
(Net interest cost 1.038%.) 


Wood County (P. O. Parkersburg), 
West Virginia 

Bond Sale—The $800,000 154% 
school bonds offered for sale on 
Feb. 26—v. 163, p. 708— were 
awarded to Blair & Co., Inc., and 
John Nuveen & Co., of Chicago, 
jointly, at a price of 110.2255, a 
basis of about 1.11%. Dated Jan. 
1, 1946. Denomination $1,000. 
These bonds are due on Jan. 1, 
from 1948 to 1979. Other bidders 
were as follows: 

Bidder Price Bid 
Northern Trust Co., Chicago, 
Braun, Bosworth & Co., Inc., 

and 
Young, Moore & Co., 

jointly 
First National Bank, 

Chicago and 
Halsey, Stuart & Co., 

jointly 
Goldman, Sachs & Co., 
B. J. Van Ingen & Co., 
Kebbon, McCormick & Co.,. 

and 
Widmann & Co., jointly -.-107.46 
Phelps, Fenn & Co., 

First of Michigan Corp., and 
A. E. Masten & Co., jointly - 105.82 


Madison, Wis. 

Bond Election—An issue of vo-, 
cational school addition bonds 
amounting to $1,000,000 will be 
submitted to the voters at the 
election to be held on April 2. 


100.081 


108.056 








WYOMING 
Laramie, Wyo. 

Bond Offering —F. J. Collican, 
City Clerk, will receive sealed 
bids until 8 p.m. on March 19 for 
the purchase of water system ex- 
tension and improvement bonds 
amounting to $775,000, not ex- 
ceeding 3% interest. Dated April 
1, 1946. Denom. $1,000. These 
bonds are due on April 1, as fol- 
lows: $16,000 in 1947 and 1948, 
$17,000 in 1949 to 1950, $18,000 in 
1951, $19,000 in 1952 and 1953, 
$20,000 in 1954, $21,000 in 1955, 
$22,000 in 1956, $23,900 in 1957, 
$24,000 in. 1958, $25,000 in 1959 
and 1960, $26,000 in 1961 and 1962, 
$27,000 in 1963, $28,000 in 1964 and 
1965, $29,000 in 1966, $30,000 in 
1967, $31,000 in 1968, $32,000 in 
1969 and 1970; $33,000 in 1971 and 
1972, $34,000 in 1973 and 1974, and 
$35,000 in 1975 and 1976. Redeem- 
able 20 years after date of issu- 
ance. Principal and interest pay- 
abie at the City Treasurer’s office. 
No bids for less than par and ac- 
crued interest. These are the bonds 
«uthorized at the election held on 
April 24, 1945. The approving 
opinion of Pershing, Bosworth, 
Dick & Dawson, of Denver, will 
be furnished. Enclose a certified 
check for 5% of the par value of 
the bonds. 


ONTARIO 


Ontario (Province of ) 
Bond Redemption — The above 
Province will redeem on April 15, 
at par and accrued interest, 3% 
debentures of 1939 amounting to 
$7,500,000. These bonds will ma~ 
ture on April 15, 1948. 


Montreal, Ore. 

Rejects Refunding Bids—J. O. 
Asselin, chairman of Montreal’s 
Executive Committee, said on Feb, 
22 the committee had turned down 
prices offered by an American 
and a Canadian syndicate for re- 
spective portions of a proposed 
$156,480,000 refunding bond issue, 
despite apparent realization by 
the city of approximately $1,250,- 
000 more than visualized from 
minimum prices specified in a re- 
funding by-law passed this week. 

Through the by-law, the city 
contemplated flotation of an $85,- 
980,000 refunding issue in the 
United Statés anf a $70,500,000 
refunding issue in Canada. Fi- 
nance officials calculated that mi- 
nimum prices at which the City 
Council authorized the transac- 
tion would result in an $8,500,000 
saving for Montreal by 1975. 

The American syndicate’s bid of 
97.2955 and the Canadian syndi- 
cate’s offer of 98.4651 were “not 
fairly representative of the credit 
of the City of Montreal,’ Mr. As- 
selin said. 

The executive committee chair- 
man added that the refunding 
project has not been dropped, but 
that the committee will seek bet- 
ter terms—either in higher prices 
or lower interest rates than plan- 
ned. Contemplated rates in the 
United States ran from 1%4% to 
3%% and those in Canada from 
1%% to 342%. 

Mr. Asselin disclosed that the 
city has since received an offer of 
98.75 on the total issue from a 
syndicate of eighty-five financial 
houses headed by a Cleveland 
firm. The offer, however, was 
contingent on the approval by the 
Securities and Exchange Commis- 
sion in the United States by Feb. 
27, which, he said, did not allow 
for sufficient time for considera- 
— of the bid. 

refunding of approximate] 

$200,000,000 was carried out of 
May, 1944. 

_ “I feel we have been generous 
in the rate of our coupons,” Mr, 
Asselin said. “There doesn’t ap- 
pear to be any sound reason for 
the disparity of 1.17 in price of- 
fered for the American bonds, 
especially when, less than two 
years ago, our bonds sold in the — 
United States at a price of 98.5, 
which is higher than both prices 
now offered after material im- 


, provement in.our financial posi- 


tion,” 








